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COUNTY CODE: 016

MORTGAGE OFFICE NUMBER; 264

ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-794442-4

THIS MORTGAGE ("Securizvirstrument"} is given on February 10, 1997
The mortgagor is
LAWRENCE KONIECK)! AND Gal~ -+ KONIECK!, HUSBAND AND WIFE

{"Borrower"}.
This Security Instrument is given to
GREAT WESTERN BANK, A FEGERAL SAVINGS EANK

which is organized and existing under the laws of THE UNITED STATES OF AMERICA , and whose
address is
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
{"Lender"). Borrower owes Lender the principal sum of
TWO HUNDRED FIFTY FOUR THOUSAND £ JR HUNDRED AND 00/100

Dollars {U.S. $254,400,0¢ ). This debt is evidencad by airower’s note dated the same date as this
Security Instrument ("Note"), which provides for monthly paymen.s;with the full debt, if not pald earlier, due
and payable on March 1, 2024 . This Security Instrument secaros to Lander: {a) the repayment of the
debt evidenced by the Note, with Interest, and all renewsals extensioi's and moditications of the Note; (b} the
payment of all other sums, with interest, advanced under Paragraph 7 1o aiotect the security of this Security
Instrument; and (c) the parformance of Borrower's covanants and agreemants :nder this Security Instrument
and the Note, For this purpese, Borrower does hereby mortgage, grant and. ccavey to Lender the following
described property located in COOK Caounty, Wineis:

AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PANYY

HEREOF KNOWN AS SCHEDULE "A’.

PIN/TAX iD: 12-15-312-007
which has the address of 4161 NORTH GRACE

SCHILLER PARK
Hinois 60176 {"Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemaents,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrumant as the

"Property.” :

BORROWER COVENANTS that Borrower is lawfully seised Slzmagéw conveyed and has the right
to mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of racord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited veriations by jurisdiction to constitute a uniform security instrument covering real property.
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- UNIFORM COVENANTS. Borrower and Lendar;covenantand agree as follows: : . ‘
- 1. Payment of Principal and Interest;‘Prepaymint and.Late Charges. Borrowsr shall -promptly pay.when
- 'due the principal of and interest cn the debt evidenced by the Note and any prepayment and [ate charges due
. under the Note. C , .

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower

~ shall pay'to Lender an the day monthly-payments are due under the Note, until the Note is paid in full, a sum
- {"Funds") for:_la) yearly taxes and assessments which- may attain priority over this Security instrument as a

fien on-the Property; (b} yearly laasehold payments or ground rents on the Property, if any; (c) yearly hazard or ..

propesty: -insurance premiums; (d} yearly flood insurance premiums, if any; (el yedtly mortgage insurance .

- premiums;’ if any; and:{f) any sums payable by Borrower to Lender, in accordance ‘with the provisions. of
Paragraph 8, 1 lleu of the payment of mortgage insurance premjums, Thesa items: are called "Escrow ltems.”
Lender may, at any time, collect and.hold Funds in an amount not to exceed the maximum amount a lender for
a federally related- mortgage loan may require for Borrower's ‘escrow account under the federal Real Estate

Settlement’ Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2607 et seq. ("RESPAY),

unless aiother Jaw that applies to the Funds sets a lesser amount. It so, Lender may, at any time, collect and

held Funds in an amount not to exceed the iesser amount. Lender may estimate the amount of Funds due.on - - '

" 'the basls of -curant data and reasonable’ estimates of expenditures of future Escrowi: ftems or"otherwise in
‘atcordance with aprlicable law. _ o IR T
The Funds:shail %o held in an institution whose deposits are insured by a federal agency, instrumentality, -

or entity {including Le.Zer, it Lender is such an.institution) or in any Federal Home Loan Benk. Lender shall

apply-the Funds to pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, - ‘

annually analyzing the estruw account, or verifying the Escrow Items, unless Lender pays: Borrower interest.on”
the Funds and. applicablé jav¢ puimits Lender 10 make such a charge, However, Lender. may require- Borrower to -
.pav ‘@ ons-time charge for an independent real estate tax reporting service used by Lender in connection with -
~this' loan, unless applicable faw provides.otherwise, Unless an agreement is made or ‘applicable law requires .
Iinterest. to be' paid, Lender shali a0 *w required to pay Borrower. any interest or earnings on the Funds.
Borrawer and-Lender may agree in wiiting,-however, that interest shall be paid on the Funds. Lender shall give -
to Borrowar, without charge, an annual (iccounting of the Funds, showing credits and'debits to the: Funds and .

- the purpose for which each debit to the Furds was made. The Funds are pledged as additional security for all
sums securaed by this Security Instrument. S L ' o

~ |i'the.Funds held by Lender exceed the ariounts permitted to be held by applicable taw, Lender shall: -
account 1o Borrower for the excess Funds -in ‘a:cordance with the requirements. of: applicable -faw, If the
amount of the Funds held by Lender at any time is riot vufficient to pay the Escrow.ltems when: due, Lender.

“may’ so.notify Borrower in- writing, and,.in such case-Beirower shall pay to Lender the amount necessary to -

make up the deficiency. Barrower shall make up the deviciercy in no more than twelve monthly payments, at
Lender's sole discretion. S L
Upon payment in full of all sums secured by this Secuiity ‘astrument, Lender shall promptly refund to.
- .Borrower: any-Funds held by Lender.. If, under Paragraph 21, Leid4r shall acquire or sell the Property, Lender,
prior to'the acquisition-or sale of the Property, shall apply any Fuids hald by Lender at the time of acquisition -

or sale as a credit against the sums secured by this Security Instrumert, - .. o
3. Apgplication of Payments. Unlass applicable law provides otherwise. all payments: received by Lender
under, Paragraphs 1 and 2 shell be applied: first, to any prepayment chaigas due:under the Note; second, to
amounts ‘payable under Paragraph 2; third, to-interest due; fourth, to priacizel due; and last; to any late
charges due under the Note. , - o
, 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable
to the Property which may attain priority over this Security instrument, and leasahrid' payments or ground--
rents, if any. Borrower shall pay thess obligativns In the manner provided in Paragrapy -2 or if not paid inthat *
manner, - Borrower shall pay them on: time directly to the person owed payment. Borrovier shall promptly
fusnish to Lendsr all notices of amounts: to be paid under this paragraph.. If Borrower:mekes.these payments

. directly; Borrower shall.promptly furnish to Lender receipts evidencing the payments, . -

: - Borrower - shall promptly discharge any lien. which has priority over this- Security Insirnent unless
- Borrower: (a). agrees in writing to the payment of the obiigation. secured by the lien in-a manner acceptable.to
Lendsr; (b)-contasts in' good faith the lien by, or defends against enforcement of the lien in, lagal proceedings - -
which in the Lender's opinion operate to prevent the enforcement ot the lien;.or {c} secures from the holder of .
-the - lien an. agreement satisfactory to Lender subordinating the lien to this Security Instrument.” if Lender. -
determines that any part of the Property is subject to a lien- which may attain priority over this. Security -
Ingtrumant, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
of mora of tfie actions set-forth above within 10 days of the giving of notice. - . o o
5. Hazard or Property- Insurance. Borrower shall keep the improvements now existing. or heresfter erected
on 1he:Property insured against loss, byfire; hazards included within the term "extended coverage™ and any
other hazards, including floods ‘or’ tlooding: for which Lender requires insurance.. This insurance. shall be -
maintained in the' amounts and for the periods. that Lender requires. The insurance carrier. providing the
insurance: shall b 'chosen. by Borrower subject to:Lender’s approval which shall not be: unreasonably withheld.
if Borrower fails to maintain coversge described -above, Lender may, at Lenders optign. gin coverage t0
protect Landar's rights in the Proparty in accordance with Paragraph 7. . 3 ii a o
All instirance. policies and renewals shall be acceptable to Lender and shll| ¢ a standard mortgage--
clause. -Lender shali have the right to hold. the policies and renewals. If Lender requires, Borrower shall
* promptly give to Lender all-receipts of paid premiums and renewal notices. [n the-event of loss, Borrower shall
: g ' : o o : Form 3014 9/90 (page 2 of § pages!
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REPUBLIC TITLE COMPANY, INC.
1500 W. SHURE DRIVE, SUITE 120, ARLINGTON HEIGHTS, IL 60004

ALTA Commitment
Schedule Al

PROPERTY ADDRESS: 4161 NORTH GRACE STREET
SCHILLER PARK, IL 60176

LEGAL DESCRI™1TON:

LOT 45 IN VOLK BEQTHERS FOURTH ADDITION TO SCHILLER PARK, BEING A
SUBDIVISION OF PZRT OF LOT 6 IN THE SUBDIVISION OF THE SQUTHWEST
FRACTIONAL SECTION( 15, TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ‘AL.GC THAT PART OF THE SOUTHEAST 1/4 OF SECTION 16,
TOWNSHIP 40 NORTH, RAN@Z 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING EAST QOF THE WISCONSLIN CENTRAL RIGHT OF WAY OF AS PER PLAT
THEREQOF RECORDED NOVEMBEK %6, 1923 AS DOCUMENT 8201230, IN COOK

COUNTY, ILLINOIS.

PERMANENT INDEX NO.: 12-15-312-337
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give prompt notice to the insurance carrier and Lender. Lender may make proof of oss if not made promptly by
Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration
or repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is
nat lessenad. If tha restoration or repair is not economicelly feasible or Lender's security would be lessaned,
the insurance proceeds shall be applied to the sums secured by this Security instrument, whether or nat then
due, with any excess paid to Borrower. [f Borrower abandons the Praperty, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered to settie a claim, then Landar may collect the
insurance proceads. Lender may use the proceeds to repair or restore the Property or to pey sums secured by
this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otharwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of the payments. |f under Paragreph 21 the Property is acquired by Lender, Borrower's right to any
insurance policles and proceeds rasulting from damage to the Property prior to the acquisition shall pass to
Lender to the extant of tha sums secured by this Security Instrument immediately pricr to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Barrower shall occupy, establish, and use the Property as Borrower's principal residence within
sixty days after 41g execution of this Security Instrument and shall continue to cccupy the Property as
Borrower's principal vasidence ltor at |east one year after the date of occupancy, unless Lendsr otherwise
agrees in writing, whizp-consent shall not be unreasonably withheld, or unlass extenuating circumstances exist
which are bayond Beitouver's control. Borrawer shall not destroy, damage or impair tha Property, allow the
Property to deteriorate, cr commit waste on the Property. Borrower shall be in default it any forfeiture action
or proceeding, whether civii or criminal, is begun that in Lender’s good faith judgment could result in forfaeiture
of the Property or otherwise mutsiially impair the lien created by this Security Instrument or Lender's security
interest. Borrowaer may cure such a-sfault and reinstate, as provided in Paragraph 18, by causing the action or
proceeding to be dismissed with a ruiing that, in Lender’'s good faith determination, precludes forfaiture of the
Borrower's intarest in the Property oi othz: material impairment of the Hen created by this Security Instrument
or Lender’'s security interest, Borrower ghall ‘siso be in default it Borrower, during the loan application process,
gave materially false or inaccurate information or statements to Lander {or failed to provide Lender with any
material Information) in connection with Wir inan evidenced by the Nots, including, but not limited to,
representations concerning Barrower's accupairy of the Property as a principal residence. if this Security
tnstrument is on a Jeasehold, Borrowar shall comply with all the provisions of the leass. !f Borrower acquires
fee title to the Proparty, the leasehold and the fes tlite chall not merge uniess Lender agrees to the merger in
writing.

7. Protection of Lender's Rights In the Proparty. !/ Borrower fails to perform the covenants and
agreements cantained in this Security Instrument, or there.is-c legal proceseding that may significantly affect
Lender’s rights in the Property {such as & proceeding in bankruutiy, probate, for condemnation or forfeiture or
to anforce (aws or regulations), then Lender may do and pay for vihatever is necessary to protect the value of
the Property and Lender’s rights in the Proparty. Lender's actiois me!include paying any sums secured by a
lien which has priority over this Security Instrument, appearing in court, 2ying reasonable attorneys’ fees and
entering on the Property to make repairs, Although Lender may take =¢tion under this Paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall becor:e. additionai debt of Borrower
sgcured by this Security Instrument, Unless Borrower and Lender agree to othsr terms of payment, these
amounts shafl bear Interast from the date of disbursement at the Note rate and shull be payabls, with intorest,
upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance. If Lender raquired mortgage insurance as a condition of mukiie the loan secured
by this Security Instrumeant, Borrower shall pay the premiums reguired to maintain the morigage Insurance in
effect. 1, for any reason, the mortgage insurance coverage required by Lender lapses or ceasas to be in effect,
Borrower shall pay the premiums required to obtain coverage substantially equivalent ¢ the mortgage
insurance praviously in effect, at a cost substantially aquivalent to the cost to Borrower oi the mortgapge
insurance previously in effect, from an alternate mortgage insurer approved by Lender. It substantiafly
equivalent mortgage insurance coverage is not avallable, Borrower shall pay to Lender each month a sum egual
to one-twelfth of the yearly mortgage insurance premium being paid hy Borrower when the insurance coverage
tapsed or caased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lisu of
mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage [(in the amount and for the period that Lender requires) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgags insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ands in
accordance with any written agreemant between Borrower and Lender or applicable law.,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspaction specifying reasonable cause for the
inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnatien or other taking of any part af the Property, or for conveyance in lisu of condemnatian,
are hereby assigned and shall be paid to-Lender. ; :

97114894
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Iljl.?th"a evant of a total taking of the Property, the proceeds shall be applied to the-sums secured: by this

Security Instrument whether or not then due, with any excess paid to Borrower. In the event of a partial taking . - '

-of the Property in which ‘the fair. market value_of the Property. immediately before the . taking.is equal to or -

greater than:the amount of the sums secured'by this Security Instrument immadiately: before the taking, unless . - '

Borrower and Lender otherwise agree.in writing,.the sums secured: by this. Security. Instrument shall be reduced .
by the smount of the procesds multiplied by the following fraction: {a) the-total amount of the sums’ sectired.

- immediately before the taking, divided. by (b} the fair market.value of the Property immediately befdre the: -
taking.  Any balance shail be paid to Borfawer. In'the event of a partial taking of the Property in which the fair
market: value of the Property immediately before the taking is less than the amount,of the sums secured .

* Immediately before the taking, unless Borrower and Lender otherwise. agree'in writing-or uniess. applicable law -
‘otherwise provides, the proceads shall be applied to the sums secured by this Security Instrument whether or-
not the sums are then dus. S , o _ ‘ . L s

17 the: Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
‘offers to. make an award or settle a claim for damages, Borrower fails to respond to:lLender within. 30 days .
.after the.date'the notice is given, Lender is suthorized to collect and apply the proceeds, at its option,-sitherto -
'Lastoratibn:'orre'pav'r of the Property or to the sums secured by this Security Instrument, whether or not then: :
-que. .- Y . i C S . . . _
.~ Unless Lepder arc' Borrower otherwise agree in writing, any application of proceeds to principal shiall not

“extend. of postpone. tie due dete of the monthly payments referred to in Paragraphs 1 and 2 or. chenge the

arnount of such paymen’s. . _ o o
' 11, Borrower Not Aeiessod; Forbearance By Lender Not a Waiver. Extension of the time for. payment or
. madificetion of amortizatiun i the sums secured by this Security Instrument granted by Lender to any
- successar in Interest of Borrower shall not operate to. release the liability of the original:Borrower or Borrower's
* successors in Interest, Lender eh.ail not be required to commence proceedings. against any successor in interest
or refuss to-extend time for paymeit or otherwise modify amortization of the sums secured by this. Sscurity
instrument by reascn of any demano r.ade by the originel Borrower or Borrower's successors in interest. Any
-~ forbearance by Lender in exercising any right or. remedy shall not be a waiver of or preclude the exercise of.
. any right or remedy. = : -~ S —— . o
"-12. Successors and Assigns Bound; Joint zad Several Liability; Co-signers. The covenants and agresments. . -

of this Security Instrument shail bind and banefit- che- successors and assigns of Lender and- Borrower; subject -

" to the provisions of Paragraph 17. Borrowsr's Covenants and -agreements shall be- joint and several. Any

Borrower who co-signs this Sacurity instrument but djes not execute the Note: ‘(a) is.co-signing this. Security

* Instrument only to morigege, grant and convey that Barrower's interest in the Property.under the terms of this- .
Security’ Instrument;. {b} is not personally obligated ta. pey the sums secured by this Security Instrument; and~ -

(c}. agrees that Lender and any other Borrower may sgree to extend, modify, forbear or:make any
accommodations with regard to the terms of this Security Istrument or the Note without that Borrower’s
consent’. .. - - . S
. .~ .13.Loan Tharges. If the Joan sacured by this Security Instrumni( is subject to a law: which: sets.maximum:.
loan. charges,-and that law Is finally interpreted. so- that the interest rr other loan charges collected or to be
collected in’ connection with the loan exceed the permitted: limits, then:(a) any such; loan-charge shall be
reduced by the amount necessary to reduce the ‘charge to the permitted limit;. and: (b} any sums already
- cellacted from Borrower which exceeded permitted limits will be retunded: 10 dorrower. Lender may choose to--
make this refund by reducing the principal owed under the Note or by making & direct payment to Boriower. If
8 refund: reduces principal,. the reduction will be treated as a partlal prepaymert without any. prepsyment
charge under the Note. . . C o -
* - 14, Notices, Any notice to Borrower provided for in this Security Instrument shall be:yiven by delivering.it
~or by mailing it by first class maii unless applicable.law requires use. of another:method. i"w notice shall be. -
‘directed to'the Praperty Address or any other address Borrower designates by notice to-Lunzer. Any notice to.

Lender shall be given by first class mail to Lender's address stated herein. or any: othe: ardress Lender

baen given:to Borrower or Lender when given as provided in this paragraph. e _

‘ -15. Goveming Law; Severability. This Security instrument shall be governed by federal low and the law of.
- the jurisdiction in which the Property is located. In the event that any provision or cleuse of this Sacurity

-~ instrument or..the Note conflicts with -appiicable law, such confiict shall not. atfect other provisions of this:
- Security Instrument or the Note which .can be given effect without the conflicting provision. To this end the -

" ~ provisions of this Security instrument and the Note are declared to be severable. -

designates. by-notice to Borrower. Any notice provided -for in this Security Instrument shall be ¢eeined to have

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
" Instrument.- ' ' T o :
.~ 17.Trensfer of the Property or a Benaficial Interest in Borrower. If all or any part of the Property ar any .
; interest in'it is sold or transferred (or it & beneficial interest in Borrower Is sold or transferred and Borrower is.

- -not. a natural person) without Lender’s: prior. written consent,. Lender may, at its option, require immediste: -
payment in full of all sums secured by this Security. Instrument. However, this option shalf not be exercised by
Lender if exercise Is prohibited by federal law as of the date of this Security Instrumant. '
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If Lander exercises this aption, Lender shall give Borrowsr notice of acceleration. The notice shall provide a
pariod, of not fess than 30 days from the date the notice is delivared or malled within which Borrowsr must pay
all sums secured by this Security instrument. If Borrawaer fails to pay these sums prior to the expiration of this
period, Lander may invoke any remedies permitted by this Security Instrument without further notice or
dernand on Borrower.

18. Borrowet's Right to Reinstate. |1 Borrower meets certain conditions, Borrower shali have the right to
have entorcement of this Sscurity Instrumant discontinued at any time prior 10 the earlisr of: {(a) 5 days (or
such other perlod as applicable law may specily for reinstatement) before sale of the Property pursuant to any
powar of sale contained in this Sacurity Instrument; or {b) entry of a judgment enforcing this Security
instrument. Those conditions are that Borrower: {a} pays Lender all sums which then would be due under this
Security Instrumsnt and the Note as if no accejeration had occurred; (b)) cures any delault of any other
covenants or agreements; (c) pays all expensas incurred in enforcing this Sacurity Instrument, including, but
not limited 10, reasonable attorneys’ fees; and (d) takes such action as Lender may ressonably require to
assure that tha lien of this Security Instrument, Lendar's rights in tha Propserty and Borrower’s obligation to
pay the sums secured by this Security Instrument shali continue unchanged, Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hersby shall remain fully effective as if no acceleration had
occurrad. Howaver, tais rinht to reinstate shall not apply in the case of acceleration under Paragraph 17,

19. Sale of Note; Crar.o= of Loan Servicar, The Nota or a partial interest in the Note {together with this
Security Instrument) may bea sald one or more times without prior notice to Borrowes, A sale may result in a
change in the entity (known as'the “Loan Servicer"} that collects menthly payments due under the Note and
this Security Instrument. There 2iso may be one or mora changes af the Loan Servicer unrelated to a sale of
the Note. if there Is @ change of tlie Loan Servicer, Barrowsr will be givan written notice of the change in
accordance with Paragraph 14 above.and soplicable law. The notice will state the name and address of the
new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shaii no! ~ause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the I-Gperty. Borrower shall not do, nor sllow anyone eise to do,
anything affacting the Property that is in violation of any Environmental Law. The preceding twa sentances
shall not apply to the presence, use, or storage on tha Pragarty of smait quantities of Hazardous Subsiances
that are generally recognized to be appropriats to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any ‘nvastigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private parvinvolving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowlsdge. If Borrower {earis, or is notified by
any governmental or regulatory authority, that any removal or ather remediation of any Hazardous Substance
affacting the Proverty is necessary, Barrower shail promptly take all neeassary remedial actions in eccordance
with Environmentai Law.

As used in this Paragraph 20, "Haezardous Substances” are those substanies defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, keroiena. other flammable or toxic
petroleum products, toxic pesticides and bherbicides, velatile solvents, materials containing asbestos or
tormaldshyde, and radicactive materials. As used in this Paragraph 20, "Environmeral .aw” means federal
ltaws and laws of the jurisdiction where tha Property is located that relate to health, saiety or environmaental
protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelaration following Borrawer's
breach of any covenant or agraement in this Security Instrument |but not prior {3 accaleration under Paragraph
17 unless applicable law provides otherwise), The notice shall spacify: (8} the default; (b) the action required 10
cure default; (c} a date, not fess than 30 days from the date the notice Is given to Borrower, by which the
default must be cured; and (d) that faliure to cure the default on ar before the date specified in tha notice may
rosult in acceleration of the sums securad by this Sacurlty Instrument, foraeclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after accaleration and the
right to assert in tha fareclosure proceeding the non-existance of a default or any other defense of Borrower to
accelaration and foreclosure. If the default Is not cured on or before the date specified in the notice, Lender at
its option may require immadiate payment in full of all sums secured by this Security Instrument without
further demand and may foraclose this Security Instrument by judicial proceeding. Lender shall be entitled to
callect all expenses incurred in pursulng the remedies provided in this Paragraph 21, Including, but not fimited
to, reasonable attorneys’ feas and costs of title evidence. Form 3014 /30 (pege 5 of 6 pagas)
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. 22, Relesss, Upon payment of aff sums secured by thls Security lnstrumsnt. Lender shall release thls ‘
: Securlty Instrument to Borrower. Borrower shall pay any racordstion costs. Lender may. ch&rga Borrowsr & fee
- for raleasing this: Security Instrument; but -only if the fee is paid to a third party for services rendered and the' N
charging of the fee is permittad under applicable law. L
23, Walver of Homestead. Borrower waives all right of homestead examption in tha Property. . :
. 24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded 3
L togothar with this Security Instrument, the covenarits and agreements of each such rider shall be incorporated
. .into- and 'shall amend and supplement the covenants and -agreements of this Secutity Instrument as’ if the
ndens) were a part of this Security Instrument, [Check applicable line(s)] : ‘

Adjnstable Rate Rider Condomml_um Rider :
~ Graduated. Payment Rider Planned Unit Development Rider

__-..
———
U .
e

1-4 Family Rider _
Biweekiy Payment Rider -
Second Home Rider

X

. Baltoan Rider - o Rate improvement Rider
Other(s} [spac:fv] '

BY. SGGNIN(: BLLOW, Burrower accapts and agrees to the terms and covenants contained in this Secuntv
_ Ins?rume t and in anv "'der(s) executed by Borrower and recorded with it,

' Withesses: o

w—m/ﬁ / o isesl

LAWRENCE KONIECK] --Borrower .

‘i{L&"-— "‘ A/JLLVAA ‘ R {Seah)

GALE L KDNIECKT 7 ~Borrower

(Seal)
-~-Borrower

(Seal}
~Borrower’

— “ — - [Spece Balow This Lina For Acknowledgmentt’ o
State kof-'lll'in‘dis, : . MOOUHW ss:
N R »% ' 5 Notarv Public in
and for said cquntvamtdo h% ’#ﬂy that W J &
' personally known to”md To be the same rson Fisse namel hscnhed to the foipgoing insteument,

] appeared befare ma this day in person, and acknowlad that
~ signed and delivered the said instrument as . free and volunte.rv act, for the

Auses and | purposes therein set forth oo
7‘4 -
_ Gwsn under my hand and off'cra! seal, this / 0 day of j

“My Commission e’_xpirés:'

KA‘[HLEEN B GRAF

Y This instrumnt wes prapared by: ﬁ?@;;@&%ﬁ%&%ﬁ :

i 850 EAST Amounum ROAD
- SUITE106

RRETO 9711489
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ADJUSTABLE RATE RIDER
Loan No.: 1.704242-4 ARM 6

THIS ADJUSTABLE RATc AIDER dated February 10, 1987 changes and adds to the
Mortgage, Oeed of Truss/-or Securit?l Dead {(the "Security Instrument”] | signed this day. The
Security Instrument secures rry Note (the "Note”] to

GREAT WESTERN BANK, A FCCESAL SAVINGS BANK

(the "Lender”}, also signed this {ay, and covers my propsrty as described in tha Security
Instrument and iccated at:
4161 NORTH GRACE
SCHILLER PARK, IL 60176
iProperty Address)
ATTENTION: THE NOTE CONTAINS PROVISICNS ALLOWING FOR ADJUSTMENTS TO MY
INTEREST RATE AND MY MONTHLY INSTAL.MENT. THE NOTE LIMITS THE MINIMUM AND
MAXIMUM INTEREST | MUST PAY.
INTEREST RATE AND MONTHLY INSTALLMENT ADJUSTMENTS
The Nete provides for adjustments to my interest rate and riy monthly installments as follows:
initig! Interest Rate 5.450% First interest Rate Adjustment a3 September 1, 1997
Initial Monthly Installment $4,501.20 Instailment Due Datg tst
First Instaliment Due Date April 1, 1997
Maturity Date March 1, 2024 First Installment Adjustment Date Cciober 1, 1987
Minimum Rate* 5.450% Maximurn Rate® 11,£50%;
Rate Differantial” 2.875
*Tha Minimum Rate, Maximum Rate and Rate Diftarential are subject to adjustment as providad in Saction 14§,
1. METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS.

{a} Interest Rate Adjustment Dates. The interest rate | will pay may be adjusted on each Interest
Rate Adjustment Date .

Page 1of 3
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{b) The Index, Beginning with the First thter,est_ﬂate_.Adjuahmn! ste, my interast rate will ba. -
~ baseg on an Index, The :"!ndex{' is thq_mqnthfy wei’_ghted_'average cost of savings borrom_'ngs‘ _
and advanceg Published’ trom time to time tha edaral-.Home.Loan‘ Bank of Sap, Franeisco
ite % . M the 18 110 longey Publishag during the. term. of the Nota, or it Note. -
oldar, in. it 80!9‘1:!_!303’9!!0!‘),“ finds that the Index np longer represents . the Clrrant monthiy
weg?hrsd averane cogt of Savings, bormwin S and. advances by the Bank avaf!eble'to;‘Arizona,
Cal:kornia‘and ‘ ®¥ada savingg institutions. 8 type that wera 10 he- of.
a3 - the

_ : ) - sha he "if -+ the alternatg !ndqx_seiec;ted:by- :
the Nota Holder ig no longer pubiished, during the rm of the Note. e Ni ‘
+10088 anpthgye alternate_—fndex. 12 calcyistg 4 L
Index is called the “Current Index" o - .

The "Bt Differentiar i5 the Percentage shown above, or Nots Holder Sefacts an-alternate
Amdex,.tm;Rata-Diffe_rentiai_ May go yp gr down.so thay the intergst sate neffect jusy batore the
: ._giter?atg i0dax is selected s the Same ag 1 & interest rate in effect just afer the aiternate index
5 Selpetag co ‘ S e
. a!culaﬂon;yt “V'arest Rate Adfustrgne. The Hermine each _adjmted‘:.int,erest

- tate by addm%ghe' Rate. Difterentig {shawn gn the front gf this Ridar)ir_o.-.rhe-- Current Index .
pub!ushed‘in T > 2@40nd calep ar month before the month- thay the adjustmeng starts, For
e, if the Inte/est cate iy gy g poune. 1, the Current Index: Published. in' April will be
- used, The SUm of the. Currers Indegx: and: the Rate Differentiaf 1S the mterest'rage‘ that wij apply
. 1o my Ipap (ingh the next iniereer Hate-—&djustment Date ) J

Note H'o?der will dotg

ermit. g 108 Holder m Y Choase ot to- InCrease m¥ interest.Arate:';s,van:-lf,' an increase js
Permitteq becayse Of an incregse. s he:Cur BX. The Nptg Holder js net required 1 give

on . lius % Fach time my interast rate is adjusted, it wiy 0 up or
down N0t morg than 1.0009% Reicentage points(g} from What it wag" just be ore the
! m and Minimym Rates, Thy interect. rrae | am required 1 PaY during the tarm of ths
loan will not 8VEr. by greater thap the Maximum,:‘-‘zpte.-feven;if the sum. gf the Curren; Index gng
18, D:fferennal?'ls. h;gherf; nor lgss. _thanfl;__the'cMnf.rum Rate teyen it the sum: of the' Current

68X an “ i '

Consent, A . \ nin)um'Ba_ © are shouyq ahayg,” " S = o
Adjustment on Sala. if the Property. js sold and. my. ipan is “esumad, the Nptq-rHoIQegr Mmay-
adjusy tbe_Maxfmum Rate YR to fivg Bercentage Pointg (5.0?‘,—) dhayea the intersge rete in' effgey -

N the data of the assumption, The ote: Halder may glso adjy it ';heLMmeum'-_Bate_up--,to- five

ercentage poihts;..ts-.o%j_befow- the intergsy rate in of 9N the dste of 1, 385Umption, The

ote Holdar mg jNcrease the Rate Diffsrsnriar_by One-quarter of e {0, 3
shova the Rate | itferential in .effect,_on_tlpa- date’ of 85sumption, The Noig i

" Or decrpage the Maximym Rate, -the. Minimum fiate and/ se- th
S

: 9%, éach timg: ' Broy _ med. .
- The ote Holder's. choice. Whethar 19 adjust, some or all of thage things L@ made at 1he
- tr_me_, the Note Holder Consents 1o the sale and-assu_mphon. .

. The p - Monthiy’ instaifment'wm be Calculateq approximata!y-sixtrg (60) days beforg. the
fns;alfn;en - gjustment Date py using -the new mterest‘-rate'w@:ch Wil by in g &Ct on that
installma t Ustment Date, anq using the loan balance which woyiq: beiqwing On the -
mstaﬂr_nent_Ad ustment. Date. Any Prepayment Make. during. the sixty {60} days’ before that. -
instaiment Adjustmene Date il Not reduce the loan, balange used in the Calculation, The ngw

Page 2 of 3
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monthly installment wili ba an ameunt that is sufficlent 10 repey, in substantlally equal maonthly
instalimants, the foan balance used in the calculation over tha remaining term of the foan at the
intarast ratg used in the calculation.

ADDITIONAL COVENANTS., In addition to the covenants and agreements | made in the Sacurity
Instrumant, i furthar covenant and agree as follows:
A. FUNDS FOR TAXES AND INSURANCE
The third sentence in the second paragraph of Uniform Covenant 2 of the Security Instrument
is changed 10 read as follows: Lender may nat charge for holding and applying the Funds,
anal;zm the account or varitying the escrow items, unless Lender pays Borrowar interest on
the Funds and applicable Jaw permits Lender to make such a charge, Rrovided howaver, that
Lender znay impose upon Borrower at closing a fee to compensate a third party who shall be
responsibie.tor the monitoring and payment of resl estate taxes without thereby becoming
obligated 1o zay Borrower interest an the funds.
8, OCCUPANCY ASREEMENT o
If Borrower was ~equired to execute an Qccupancy Agreement as a condition for obtaining the
loan secured by s Security Insttument, the terms of the Occupancy Agreement, including the
rovisions which-maka a violation of its terms an avent of default under this Security
nstrumant, are incorrorated hereln by this reference.

SIGNATURES OF BORROWERS:
{Flease sign your Oasie exactly as It appears below.}

BY SIGNING BELOW, | accept and agree 1o tne terms and covenants in this Adjustable Rate Rider.

\'v

’

\h:r /:J // .
Lovatty (Ko a T (< (Seali
LAWRENCE KOMIECK]

{Seal}

GALE L KONIECKI

Page J of 3
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1-4 FAMILY RIDER

Assignment of Rents

_ THIS 1-4 FAMILV RIDER is made this 10th day of February, 1897 and is
incorporated into ang skall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Dasd (the “"Security Instrument"} of the same date given by the undersigned (the
"Borrower") to secure Burrowear’'s Note to

GREAT WESTERN BANK, A “EDERAL SAVINGS BANK

(the “Lender") of the ssme date rad'covaring the property described In the Security Instrument

and jocated at:
4161 NORTH GFACE, SCHILLER PARK, IL 60176
(rroperty Address]

1-4 FAMILY COVENANTS. In addition't) the covenants and agreements made in the Security
instrument, Borrower and Lander further covenunt and agree as follows:

A, ADDITIONAL PROPERTY SUBJECT TO THE SECVRITY INSTRUMENT. L

In addition to the Property described in the Seuurity. Instrument, the following items are added
to the Property description, and shall also consttute the Property covered by the Securlty
Instrument: bullding materials, appliances and goods of evey nature whatsoever now or hereafter
located in, on, or ysed, or intended to be used in connaction with the Proparty, including, but not
firnited to, those for the purposes of supplying or distribiling heating, cooling, electiicity, gas,
water, air and light, fire prevention and extinguishing apparitus, sacurity and access cantrol
apparatus, plumbing, bath tubs, waler heaters, water closats, vinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windows storm doors, screens, blinds,
shades, curteing and curtain rods, attached mirrors, cabinets, narzlling and attached floor
coverings now or hereafter attached to the Property, all of which, “Inuding replacements and
additions therato, shall be deemed to be and remain e part of the Property covered by the Security
Instrument. All of the foregoing togsther with the Property described in the Security Instrument (or
the leasehold estate if the Security instrument is on a leasehoid} are referreq to-in this 1-4 Family
Rider and the Security Instrument as the "Profeny.“
B, USE OF PROPERTY; COMPLIANCE WITH LAW. _ ]

Barrower shall not seek, agree to or make a change in the use of the Propeity” e its zohin
classifications, unless Lender has agreed in writing to the change. Barrower shall compiy with a
laws, ordinances, regulations and requirements of any governmental body applicen's to the

Proparty.
P ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

MULTISTATE 1 - 4 FAMILY RIDER -- Fannio Mae/Fraddie Mac Uniform Instrumant Farm 3170 9/90 (paga ! of 3 pages!
GFO7BA0Y IRYA)
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. C. SUBORDINATE LIENS. - . _ L ; o L
*.. Except s permitted by federal lew, Borrower shall not allow any lien: inferior to the Security.
~ “Instrument to.be perfected %gainst the Property without Lender’s prior written permission.
'D. RENT LOSSINSURANCE. *~ -~ = ‘ ‘ ‘
" Borfower shall maintain: insurance against rent loss in addition. to other hazards for which
-insurence is wguired by Uniform Covenant's,
“E. " "BORROWER’S RIGHT TO REINSTATE" DELETED.
- Uniform Covenant 18.is dalated. '
F.. BORROWER'S OCCUPANCY, . S . SV ' _
.. Unless. Lender.and Borrower otherwise agres in writing, the first sentence in Uniform Covenant
8 concerni.a Sorrowaer’s occupsncy: of . the Property is dsleted. All remaining covenants and
- agresments set forth in Uniform Covenant 6 shall remain in effect.
G. ASSIGNMeMT OF LEASES. - -~ - .. . L
~ " -Upon Lendur’s request after default, Borrower.shall assigh to Lender
all leases of the P:opJrty and all security deposits made in connection - -
with'leases of the Fruperty, Upon the assignmant, Lender shall have the:
right to modify, extend 7 tarminate the existing lesses-and to-execule new -
leasas, in Lender's sole dusuration. As.used in this parapraph G, the word
‘leage’ shall mean ‘subleas i thie Security instrument is on a leaseheld.

H. 'ASSIGNMENT OF RENTS; APPOINTMEN-OF RECEIVER; LENDER IN POSSESSION.

" Borrower sbsolutsly- end unconditionally aisipns and transfers: to Lendsr ali“the rents and
‘ravenues.{"Rents") of the Property, regardiess ot~ whom tha: Rents of the P'T"ﬂ?ﬂ\f' are payable.
‘Borrower autharizee tender or Lender's agents to cnilurt the Rents, and: agrees that each tenant of
the Property shall pay the Rents to Lender or Lender’s arants. However, Borrowsr shall raceive the
Rents. until. (i) Lender has given Borrower :notice: ot ratault pursuant to paragraph 21 of - the:
Security-Instrument end {il} Cender has given notice to the ‘gnantis} that the Rents.are to be paid
to Lender or Lender’'s agent. This assignment of Rents constiv:tes an absolute assighment and not

© an assignment for additional secusityonty. . =~ - . ~ . o - - :

" Lendler. gives notice of breach to Barrower: {I} all Rents recsived by Borrower shall.be held:by

Borrower as_frustes. for the benefit of Lender only, to be appiicd to the sums-secured by tho
Security . instrument;: (i} Lender shall. be entitiad .to "collect -and reczi/e- all_of ‘the: Rents of -the
Property: (ill) Bosrower agrees that each tenant of the Property shall pzy 21 Rents due and unpaid
to Lender or Lender's agents upon Lender’s-written. demand to the terai; {lv) unless: appliceble
law provides othsrwise, all Rents collacted: by: Lender or Lender’s agents shall be applied first to. -
the costs of 1aking contro) of and managing the Property-and collecting tha Rents; including, but
not :fimited. to, attorney’s fees, receiver's fees, premiums on receiver's Fonds, re gir. and:
meintenance costs, insurance premiums, taxes; assessments. and other chargex ovi:the Property,-

- and then to.the sums secured: by the Security .Instrument; (v) Lender, Lender's: agants or. any-
iudicially appointad racsiver-shall be liable to account for only thosa Rents. actually. secalved; and
'ivi)ﬂLandqr.;,shali be entitied to have a.receiver appointed to take possession of and (nanage the
Property and. collect the Rents and profits. derived. from the Property without any showino 8s 1o
the inadequacy of the Property as security. - - L o :

If the Rents of the rc:rerty are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents. any funds ex ended by Lender for such .
_ purposes-shall become indebtedness of Borrower to Lender secured by the Security Instrument
* pursuant to Uniform Covenant 7. x

ipage 2 of 3 pages}

97114894




iy

S Twe

UNOFFICIAL COPY

Loan No.: 1-794442-4

Borrower reprasents and warrants that Borrower has not executed any prior assignment of the
Rents and has not and will not perform any act that would prevent Lender from exercising its
rights under this paragraph. '

Lender, or Lender's agents or a judiclally appointed receiver, shall not be required to enter
upon, take controt ot or maintain the Property bofore or after giving notice of default to Borrower.
Howsever, Lender, or Lender's agents nr a judiclally appointed receiver, may do so at any time
when & default occurs. Any application_of. Rents shall not cure or waive any default or invalidate
any other right or remedy of Lendsr. This assignment of Rents of the Property shall terminate
when all the sums secure bg the Security Instrument are paid in fufl.

l.  CROSS.DEFAULT PROVISION.

Borrovvar'; default or breach under any note or agreement in which Lender has an interest
shall be a brzzch under the Security Instrument and Lender may invoke any of the remedies
permitted by tha Security Instrument,

BY SIGNING BELGW, Borrower accepts and agrees to the terms and provisions contained in this
1-4 Family Rider.

-~ 9 -
am S 1 - A ' ;
LZ/L,‘ ol L ay g AL el P ) )d’() L2 éf‘ {Seal)
LAWRENCE KONIECKI GALE L KONIECK)

{Seal) (Seal)

{Seal) {Seal)
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