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Prepared by: LORI RITZ WE HEREBY GERTIFY THIS TO BE ATTRUp
RECORD AND RETURN TO: 4ND EXACT cg; ;F THE EXHIBI
MORTGAGE BANFORP SERVICES
800 E, NORTHWLST HIGHWAY, #100
PALATINE, ILLANNIS 6007

I_UQ S IHewed MORTGAGE Lean No. 1023150
£ 14025

THIS MORTGAGE ("Security Insirument”) is given on December 11, 1995 . The mortgagor is
MICHAEL D. RECHTIN, UNMARRIED anc ELENA A. HANOIAN, UNMARRIED .
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("Borrowar”). This Security Instrument is given to

T-01 RECORGING £37.5(¢
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MORTGAGE BANCORP SERVICES _ Tnvh & B Ry T 8 M

which is crganized and existing under the laws of THE STATZ/0OF ILLINOIS , tind whose
address is 800 E. NORTHWEST HIGHWAY, #100, PALATINF, (LLINOIS 60067

(*Zender™), Borrower nwes Lender the principal sum of
One Hundred Seventy Five Thousand and

Dollars (U.S, § 175,000,00 )

This debt is evidenced by Borrower's note dated the same date as this Siuiity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Jarwacy 1, 2026
This Security Instrument secures to Lender: (r) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other swms, with inieest, advanced under paragraph 7 to
protect the security of this Securily Instrument; and {c) the performance of Borrower's covenatts and agreements under this
Security Instrument and the Note. For this purpose, Barrower does hereby mortgage, grant and coney to Lender the following
described property located in COOK County, lilinois:

ATTACHED ADDENDUM FOR LEGAL DESCRIPTION

428 '

PIN 14-32—)3556-116 :

which has the nddress of 1648 N, RISSELL STREET CHICARGO [Street W
Minois €0614 1Zip Code] ("Property Address");

ILLINOIS- smglu Family-FNMA/FELMC UNIFORM
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alemate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurrnce covernge is not available, Borrower shall pay to Lender each month a sum equal to
one-tweifth of the yearly mortgzge insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect. Lender will accept, use and retain these paymenis as 5 loss reserve in liew of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required (0 maintain mortgage insurance in effect, or to provide a [oss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspecticn. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Boirower notice at the time of or prior to an inspeclion specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other Inking of any part of the Property, or for canveyance in lieu of condemnation, are hereby assigned and
shall be paid to Leader.

In the event ot a2otal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dae, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market vatue of the Prorirty immediately before the taking is equul to or greater than the amount of the sums secured by this
Security Instrument immedictely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shalloe iaduced by the amount of the proceeds multiplied by the following fraction: (z) the tolal
amount of the sums secured imme3iaiely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall ' maid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Proparty immediateiy vefore the taking is less than the amount of the sums secured immedintely before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pravides, the proceeds shall
be applied to the sums secured by this Security-Irsirument whether or not the sums are then due.

If the Property is sbandoned by Borrower, ui i, aiter notice by Lender to Borrower that the condemnor coffers to make an
award or settle a claim for damages, Borrower faiis 2>-respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, ut it~'option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then dua.

Unless Lender and Borrower otherwise agree in writing /aay application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphe | and 2 nr change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not o Waitor, Extension of the time for payment or medification
of amortization of the sums secured by this Security Instrument granted bz Lender to any successor in interest of Borrower shall
not operate 1o release the linbility of the original Borrower or Borrower's sucsessors in interest, Lender shall not be required to
commerice proceedings against any successor in interest or refuse to extend tune fur payment or otherwise modify smortization
of the sums secured by this Security Instrument by reason of any demand mdae by the original Borrower or Borrower's
suceessors in interest. Any forbearance by Lender in exercising any right or remedy slmll not be a waiver of or preclude the
exercise of any right or remedy,

12, Successors and Assigns Bound; Joint and Severnl Liability; Co-signers. Tie covenunts and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrover, subject lo the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower avho co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Securily Instrument only to mortgage grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally ohlicated to pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree to exterd, modify, forbear or
make any sccommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

- 13, Loan Charges, If the loan secured by this Security Instrument is subject to u law which sets maximum loan charges,
and that faw is finaily interpretect so that the interest or other loan charges collected or to be collected in connection with the, |
loan exceed the permitted limits, then: (a) any such Joan charge shall be reduced by the amount necessary to reduce the chargesa |
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to 1'}
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making & dlrect
payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any;...‘.
prepayment charge under the Note. ~)

14. Notices. Any notice to Borrower prowded for in this Security Instrument shall be given by delivering it or by nzulmg G‘
it by first class mail unless applicable Jaw requires use of another method. The notice shail be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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Lender's address stated herein or any other address Lender designates by notice to Barrower, Any notice provided for in this
Security Instrument shall be deemed to have been given 1o Borrower or Lender when given ns provided in this paragraph,

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provisian. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given ene conformed copy of the Note and of this Seeurity Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Horrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federaf [aw as of the date
of this Security Instrument.

If Lender exiircises this option, Lender shall give Borrower notice of aczelerntion. The notice shall provide a period of not
less than 30 days fromi the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. I¥ Barrower fails to pay these sums prior lo the expiration of this period, Lender may inveke any remedies
permitted by this Securify Instrument without further notice or demand on Borrower.

18. Borrower’s Right «r Reinstate, [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security ingtiument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicable law may specify for.rinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judyment enforcing this Security Instrument. Those conditions are that Borrower: (aj prys
Lender all sums which then would be dué under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any olher covenanis or agriements; {c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ lees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lendar's /ights.in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as i fiv, acceleration had occurred. However, this right to reinstate shell
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Lonn Servicer, The Ncte'or a partial interest in the Note (together with this Securily
[nstrument) may be sold one or more times without prior notice to. Tiocrower. A sale may result in a change in the entity (known
as the *Loan Servicer”) that collects monthly payments due under the I¥%ie and this Security Instrument. Thare also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. 11 there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and-applicable law, The notice will state the name and
address of the new Loan Servicer and the address to which payments should. he<nade. The natice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, vée, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone-else to do, anything affecting the
Property that is in violation of any Envirenmenia) Law. The preceding two sentences shall nat apply to the presence, use, or &3
storage on the Property of small quantities of Hazardous Substances that are generally recogrized to be appropeiste to normal ¥ .
residentinl uses and to maintenance of the Property. na

Borrower shall promptly give Lender written notice of any investigution, claim, demand, lavwsuit or other action by any :n_;
governmental or regulatory agency or private party involving the Property and any Hazardous Substane or Environments] Law ¢
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regusitory authority, that -7
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shal] promplly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined us toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, *Environments] Law™ means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

<3

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foflows:
21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (hut not prior to acceleration under paragraph 17 unless
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ADJUSTABLE RATE RIDER roan no. 1023150

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 11th day of December
1995, andis incorpurated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security nyed (the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to secure
Borrower's Adjusiable Rate Mote {the "Note") to
HMORTGAGE BANCORP SERVICES
(the"Lender”) of the same date and covering the property described in the Security Instrument and located at:

1648 M. BISSELL STREET, CHICAGO, ILLINOIS 60614
[Property Addreas]

TH: NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AMND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORRDWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUN PATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTE, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further ccvenant and agree as follows:

A, INTEREST RATE AND MONITiLY PAYMENT CHANGES
The Note provides for an initial interest rate f 7.000 %. The Note provides for changes in
the interest rate and the monthly payments, o5 follows:

4, INTEREST RATE AND MONTHLY PAYEMY CHANGES

{A) Change Dates

The interest rate I will pay may change on the first uay o{, January , 2001 , and on that
day every 12th month thereaiter. Ench date on which my intzresi rte could change is called a "Change Date.”

(B) The Index e

Beginning with the first Change Date, my interest rate wifl be brsod on an Index. The "Index” is the weekly 3
average yield on United States Treasury securities adjusted to a consiant maturity of { year, s made available by W
the Federal Reserve Board. The most recent Index figure available as ol t:edlate 45 days before each Change Date bk
is called the "Current Index.” -~

If the [ndex is no longer available, the Note Holder will choose « new index which is based upon comparable s
information. The Note Holder will give me notice of this choice. U

{C) Calculation of Changes

Before cach Change Date, the Note Holder will calcuinte my new interest rate by adding fwo ang three
quarters percentage poim(s) ( 2.750 %) ta the Current
Index. The Note Halder will then round the result of this addition o the nearest one-eighth ofo:i¢ percentage point
{0.125%). Subject to the Jimils stated in Section 4(D} below, this rounded amount will be my new interest rate until &
the next Change Date. £

&
@

MULTISTATE ADJUSTABLE RATE RIDER - AR 52 Singlo Family - Fannie Mae/Fraddie Mac Uniform Inetrument e

Page 1 o 2 Form 3111 3185 H
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JCHEDULE A - Page 2
LEGAL DESCRIPTION

Coimitment No. C-57209

PARCEL 1: LOT 157 (EXCEPT THE NORTHWESTERLY 1€.68 FEET THEREOF AND THE
NORTHWESTERLY 7.699 FEET OF LOT 158 EXCEPTING FROM 3AID LOTS 157 AND 158, THE
SOUTHWESTERLY 50 FEET THEREQF) IN THE SUBDIVISION OF BLOCX 6 IN SKEFFIELD'S
ADDITION TO CHICAGO IN SECTICN 32, TOWNSHIP 40 NORTH, RANGE 14, EAST CF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: < A EASEMENT FOR ACCESS, INGRESS AND ECRESS ACROSS THE SOUTHWESTERLY
50 FEET OF LOTS-135 TO 141, 145 TO 155 AND 157 TO 160, IN THE SUBDIVISION OF
BLOCK & OF SHEFPLTELD'S ADDITION TO CRICAGO IN SECTION 32, TOWNSKIP 40 NORTH,
RANGE 14, EAST OTY7THE THEIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS AS
DESCRIBED IN THE DECLAPATION OF COVENANTS, CONDITIONS, RESTRICTIONS, EASEMENTS
AND PARTY WALL RICHTS TCATED SEPTEMBER 3, 1987 AND RECORDED SEPTEMBER 15, 1987
AS DOCUMENT NUMBER 87511032, IN COOK COUNTY, ILLINGIS.

87314085

[SSUED BY: INVESTORS TITLE GUARANTEE. INC., 222 N. LASALLE, SUITE 2320, CHICAGO, L. 60601
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UN§FFICTAL COgY

Loan # 2023150

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 11eh day of December .

1998 ,and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of

Trust or Security Deed (the '‘Security Instrument’’) of the same date, given by the undersigned (the
“‘Borrowes”’) 1o secure Bottower's Note 10

MORTGAGE BANCORP SERVICES
(the ““Lender’)

of the same cate and covering the Property described in the Secutity Instrument and located at:

1648 N. BISSELL STREET, CHICAGD, ILLINOIS 6U8is
{Property Address)

Tne Propetty includes, buris/not limited to, a parcel of land improved with a dwelling, together with other such
parcels and ceriain common reas and faciiities, a3 described in

(the "*Declaration’").
The Propenty is a part of a planned unit development known as

URIYSELL STREET TOWNHOQUSES
[*aioe of Fianhed Unlt Developmeny)

(the "PUD"). The Property also includes-Soirawer's interest in the homcowners association or equivalent
enlity owning or managing the common areas wir facilitics of the PUD (the *'Owners Assoclation'") and the uses,
beneflts and proceeds of Borrower's interest.

PUD COVENANTS. In addition 10 the covenants and agreements made in the Secursity Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations, Borrower shall perform all of Bosrower's obligations under the PUD’s Constisuens
Documents, The *'Constituent Documents'” are the: (i) Declaratica:-(i) articles of incorporation, trust instrument
or any equivalent document which creates the Ownets Association: and (il) any by-laws or other rules or
regulations of the Owners Association. Borrower shall promptly pay, whea due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long &s the Ownpers Association maindains, with a generally accepled insurance
carrier, a ‘‘master’’ or “'blanket”’ policy insuring the Property which is satisfuctory o Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Ledicer cequires, including fire and
hazards included within the term *'extended coverage,”” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment 1o Lender of the
yearly premium installments for hazard insurance on the Propeny; and

(i) Borrowei’s obligation under Uniform Covenant 5 10 maintain hazard insurarce coverage on
the Property is deemed salisfied to the extent thal the required coverage I3 provided by the Ow.ers Association
palicy.

Borrower shall give Lender prompt notice of any fapse in reguired hazard insurance coverage provided by
the master or blanket policy.

In the event of a distributlon of bazard insurance procceds in lieu of restoration or repair following a loss to
the Property, of 1o common &reas and facilities of the PUD, any proceeds payable 10 Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the procceds 1o the sums secured by the Security
Instrument, with any excess pald to Borrower.

C. Publle Liability Tnsurance. Borrower shall take such actions as may be reasonable to insure diar the
Owners Association maintains 2 public Hability insurance policy acceprable in form, amount, and extent of
coverage to Lender.

MULTISTATE PUD RIDER - Single Family - Fannla Mas/Freddlo Mac UNIFORM INSTRUMENT Form 3160 9/80
Pagptell
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable 1o
Borrower in connection with any condemnation of clher 1eking of ail or any part of the Property ot the common
areas and facilitles of the PUD, or for any conveyance in lisu of condemnation, are hereby assigned and shall be
pald to Lender. Such proczeds shall be spptled by Lender to the sums secured by the Security Instrument as

provided in Uniform Covenant 10.
E. Lender's Prior Consent. Borrower shali noy, except after notice io Lander end with Lander's prior

written consent, either partition or subdivide the Propenty or consent to:
(i) the abandopment or termiatlon of the PUD, except for abandonment or termination required by

law in the zase of substantial destruction by fire or other casualty or in the case of a taking by condemnation or

eminent Gomwn;
(ii) < any amendment to any provision of the *'Constituent Dacuments®’ [f the provision is for the express

benefit of Lenast;
(iti) terminwion of professional managememt and assumption of seif-management of the Owners

Assoclatlon; or
(iv} any actior. vhich would have the effect of rendering the public liabllity insurance coverage

maintained by the Gwners Association unacceptable to Lender,
F. Remedies. If Borrower Zous not pay PUD dues and assessments whea due, then Lender may pay them.

Any amouns disbursed by Lender under this paragraph P shall become additional debt of Borrower secured by
the Security Instmiment, Unless Borruwer and Lender agree 1o other terms of payment, these amounts shall bear
“interest from the date of disbursement «f tie Note rate and shall be payable, with interest, upon nolice from

Lander to Bortower requesting payment.

BY SIGNING BELOW, Borrower eccepts and agrers to the terms and provisions contalned in this PUD Rider.

MICHAEL D. RECHRTIV -Bofrower

fﬂ@w . ( AN e (Seal)

FLENA X. HANOIAN -Bomower
o~ {Seal
-Borrower

N (sea) 2

-Borrower b

)‘:s\

T
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