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MORTGAGE

THIS MORTGAGE { Sacurity instrument") is givenon~ February 10, 1997 . The mongagoris \ \ /'
Christine R. Thompsor, Unmarried /v)
[h

{"Borrower”. This Security Instrumeiitis givento Banctrust, Inc, An I11inois Corperation
, which is organized and

existing under the laws of the State of I1linois , and whose address is

1 East Wacker Drive, Chicago, It Gia0l
("Lender"}. Borrower owes Lender the principal st oi, Seventy Nine Thousand Dollars and

no/100 Dollars
(U.S. $79,0006.00 ). This debt is evidenced-py Borrower's note dated the same dale as this
Security Instrument (“Note'}, which provides for monthly payments, with the full debt, if not paid earter, due
and payable on March 1, 2002 . This Secuity, Instrument secures to Lender: (a) the
repaytent of the debt evidenced by the Note, with interest, arid ilirenewals, extensions and maditications
of the Note; (b} the payment of all other sums, with interest, advanec<! under paragraph 7 to protect the
security of this Security instrument; and (c) the performance of Eorrowar's covenants and agreemenis
under this Security instrument and the Note, For this purpose, Borrawer dees hersby mortgage, grant and
convey to Lender the following described property located in Cook
County. lllinois:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HCREDF
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which has the address of 155 N. Harbor Dr. #2205 Chicago
[STREET] (CITY]
Hinois 60601 ("Property Address”);
iZIP CODE] K
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/9C
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Upan payment in fuft of all sums secured by this Security Instrument, Lender shali premplly refund to
Borrower any Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior 10 the acquisition or sale of the Propeny, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security instriment.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment ¢harges due under the Notg;
second, 1o amounts payable under paragraph 2; third, to interest due; fouth, to principat due; and Jast, to
any fate charges due under the Note. T

4. Charges; Liens, Barrower shalf pay all taxes, assessments, charges, fines and impositions
attributabis to the Property which may attain priority over this Security Instrument, and leasehold payments
or ground ren's, If any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in that manner, Borrower shail pay them or time directly to the person owed payment. Borrower
shall promptly tuirisi) to Lender afl notices of amounts to be paid under this paragraph. if Barrower makes
these payments directiy, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promedy discharge any lien which has priority over this Security Instrument unfess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in @ manner acceptable
to Lender; () contests i gond faith the Hen by, or defends against enforcement of the lien in, legal
proceedings which in the Lende swpinion operate to prevent the enforcement of the lien; or (cj secures
from the holder of the lien an agreament satisfactory to Lender subordinating the lien to this Security
Instrument. H Lender determines thzt any part of the Property is subject to a Hen which may attain priority
over this Security Instrument, Lender inzy Jive Borrower a notice identifying the flen. Borrower shall satist /
the lien or take one or mare of the actions et forth above within 10 days of the giving of nolice.

5. Hazard or Property insurance. Boirawer shall keep the improvements naw existing or hereafter
erected on the Praperty insured against lass by fire, iazards included within the term “extended coverage”
and any other hazards, including tlaods or flooding, for which Lender requires nsurance. This insurance
shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier
providing the insurance shail be chosen by Borrower subiact to Lender's approval which shall not he
unreasonably withheld. If Borrower fails o maintain coverage Jescribed above, Lender may, at Lender's
option, obtaln coverage to protect Lender's rights in the Proparty In accordarice with paragraph 7.

All insurance palicies and renewals shall be acceptable to Lender.and shall include a standard
mangage clause. Lender shall have the right to hold the policies and rencwals, If Lender requires, Borrower
shall promptly give to Lender ail recelpts of paid premiums and reinwal notices. In the event of loss,
Borrower shalt give prompt notice to the insurance carrier and Lender.-Leider;may make proof of loss it
not made promptly by Borrower, :

Urless Lendet and Borrower otherwise agree in writing, insurance preceeds shall be apphied 1o
restoration or repair of the Property damaged, if the restoration or repair is econurnically feasible and
Lender's security is not fessened. It the restoration or repair is not economicaly feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums securat oy this Security
Instrument, whethar or nat then due, with any excess paid to Borrower. If Borrower abandses the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has ofierec-to seltle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repait or restora
the Property or ta pay sums secured by this Security Instrument, whether or not then due. The 30-day

period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shafl
not extend or postpone the due date of the monthly payments referred 1o In paragraphs 1 and 2 or chang 2
the amount of the payments. f under paragraph 21 the Property is acquired by Lender, Borrower's right 1
any insurance policies and proceeds resulting fram damage to the Propenty prior to the acquisition shalt
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the

acquisition.
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10. Condemnalion. The proceeds of any award or claim for damages, direct or cansequential, in
connection with any condemnation or other taking of any part of the Propenty, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether ar not then due, with any excess paid to Barrower. In the event of a partial
taking of the Property in which the fair market value ot the Property immediately before the taking is equal
to or greater than the amaount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the surms secured immediately before the taking, divided by (o) the fair market value of the
Property imimiadiately before the taking. Any balance shall be paid to Borrower. in the event of a partial
taking of the Froperty in which the fair market value of the Property immediately befare the taking is less
than the amouit of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agrea- i ariting or unless applicable law otherwise provides, the praceeds shall be applied to the
sums secured by this Sacurity Instrurnent whether or not the sums are then due.

I the Propenty is abantoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers ta make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days
after tha date the notice-is given, Lender is authorized to collect and apply the proceeds, at its aoption,
gither to aestoration ar repair ¢ the Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date ofine monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Nol Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modification of amortization of the surs sacured by this Security Instrument granted by Lender
to any successor in interest of Borrawer shafl not speiate ta release the liability of the original Barrower or
Borrower’s successors in interest. Lender shall not &< required to commence proceedings against any
successor in interest or refuse to extend time for payrient.ar otherwise modify amertization of the sums
secured by this Security Instrument by reason of any demans rade by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercisirg 4ny right ar remedy shail not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severai Liabitity; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the succesuors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenan's zad agreements shall be joint
and several, Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is
co-signing this Security Instrument anly to mortgage, grant and convey that Surrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally ooligried to pay the sums
secured by this Security Instrument; and (c} agrees that Lender and any other Enrrowar may agree 10
extend, modify, forbear or make any accommadations with regard to the terms of this Serurity Instrument
or the Note without that Borrower's consent. :

13. Loan Charges. If the foan secured by this Security Instrument is subject to a latv which sets
maximum loan charges, and that faw is finally interpreted so that the inlerest or other loan charges
collected or to be collected in connection with the foan exceed the permitted limits, then: (a} any such loah
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
surms already collected from Baotrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owad under the Nole or by making a
direct payment to Borrower. If a refund reduces principai, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

HLLINOIS--SINGLE FAMILY--FNMA/FHLMGC UNIFORM INSTRUMENT FORM 3014 9/90
1SG/CMDTIL/ /0894 /3014(0990)-L PAGE 5 OF 8
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Praperty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Propery and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. |f Borrower learns,
or is notified by any governmental or regulatory authority, that any remaval or cther remedlation of any
Hazardous Substance affecting the Propenty is necessary. Borrower shall promplly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances" are those substances defined as toxic o
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable ¢ toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materiais
containing” asuastos or formaldehyde, and radicactive materials. As used in this paragraph 20,
"Environmentat Law" means federal laws and laws of the jurisdiction where the Froperty is located thal
relate to health, =2/ey or environmental pratection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fallows:

21. Acceleration; He:nndies. Lender shall glve notice to Borrower prior to acceleration following
Borrower's breach of an~-covenant or agreement in this Security Instrument {but not prior to
acceleration under paragrap’i 17 unless applicable law provides otherwise). The notice shali
specify: {a) the default; (b} the-aziion required to cure the defauit; (c) a date, not less than 30 days
from the date the notice is given to Zoirower, by which the default must be cured; and {d) that failure
to cure the default on or before the Jtate specified in the notice may result in acceleration of the sums
secured by this Security Instrument, fcreslosure by judicial preceeding and sale of the Property. The
notice shall further inform Borrower of the r.o'it to reinstate after acceleration and the right to asserl
in the foreclosure proceeding the non-exizizice of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is no cured on or before the date specified in the notice,
Lender at its option may require immediate povment in full of all sums secured by this Security
Instrument without further demand and may (or2elose this Security instrument by judicial
proceeding. Lender shall be entitied to collect all @xyenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limitec to, reasonable attorneys’ fees and costs of
title evidence.

22. Release. Upon payment of all sums secured by this Senurity tnstrument, Lender shalt release
this Security Instrument without charge to Borrower. Borrower shalt pav aniy recordation costs,

23. Waiver of Homestead., Borrower waives all right of homestead exemntion in the Propenty.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recarded
together with this Securily Instrument, the covenants and agrsements of 2ach such rider shalt be
incorporated into and shall amend and supplement the covenants and agreemznty of this Security
[nstrument as if the rider(s) were a part of this Security Instrument. {Check applicable hox,es)]

i
" Adjustable Rate Rider (&) Condominium Rider 1 1--4 Family Rider
[ | Graduated Payment Rider D Planned Unit Development Rider D”_:Biweekly Payment Rider
E Baitoon Rider [_J Rate fmprovement Rider U Second Home Rider
D Other(s} [specify] D (HDA Rider
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/95

ISC/CMDTIL//0854/3014(0950)-L PAGE7OF 8
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STREET ADDRESS: 155 N. HARBOR DR. UNIT 2205
CITY: CHICAGC COUNTY: cooK
‘TAXNUMBER: 17-10-401-005-1285

LEGAL DESCRIPTION:
PARCEL 1:

UNIT NUMBER 2205, IN HARBOR DRIVE CONDOMINIUM, AS DELINEATED ON THE SURVEY BLAT OF THAT
CERTAIN PARCEL OF REAL ESTATE (HEREINARFTER CALLED PARCEL)

LOTS 1 AND 2 IN BLCCK 2 IN HARBOR POINT UNIT NUMBER 1, BEING A SUBDIVISICON OF PART OF
THE LANDS LYING EAST COF AND ADJOINING THAT PART OF THE SOUTHWEST FRACTIONMAL QUARTER OF
FRACTIONAL SECTION 10, TOWNSHIP 39 NORTH, RANGE 14 EAST QF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS, INCLUDED WITHIN FORT DEARBCRN ADDITION TC CHICAGO, BEING THE
WHOLE OF THE SOUTHWEST FRACTIONAL QUARTER OF SECTION 10, TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE ZHIND PRINCIPAL MERIDIAH, TOGETHER WITH ALL QF THE LAND, PROPERTY AND SPACE
OCCOPIED BY THCOGE PARTS OF BELL, CAISSON, CAISSON CAP AND COLUMN LOTS 1-'A’, 1-"B",
1-'C*, 2-*RA‘, 2_||PJV) 2_:ca‘ 3-‘A¢, 3-”3", 3-'C*, 4~'R', 4-"B@", 4-'C', 5-'A’, 5-"R",
5.7C*, 6-'Af, &-nn E-rC, 7-'A', T-"B", 7-'C', 8-'R‘, g-"B*, 8-1C', 9-'A’', 9-VBY,
g-'C*, 'M'-'LAY, AND W' -'LAY, OR PARTS THEREOF, AS SAID LOTS ARE DEPICTED, ENUMERATED
AND DEFINED ON SAID PLAT OF HARBOR POINT UNIT NUMBER 1, FALLING WITHIN THE BOUNDARIES
PROJECTED VERTICALLY UPMIRD AND DOWNWARD OF SAID LOT 1 IN BLOCK 2, AFORESAID, AND LYING
ABOVE THE UPPER SURFACE OF THF .AND, PROPERTY AND SPACE TO BE DEDICATED AND CONVEYED TO
THE CITY OF CHICAGO FOR UTILIZY PI'RPOSES,

WHICH SURVEY IS ATTACHED TO THE DELLIRATION OF CONDOMINIUM OWNERSHIP AND OF EASEMENTS,
COVENANTS AND RESTRICTIONS AND BY-LAIS FOR THE 155 EAST HARBOR DRIVE CONDOMINIUM
ASSOCIATION MADE BY CHICAGO TITLE AND TriL3T COMPANY AS TRUSTEE UNDER TRUST NUMBER 58912,
RECORDED IN THE OFFICE OF THE RECORDER OF LEEDS OF COOK COUNTY, ILLINOIS, AS DOCUMENT
NUMBER 22935653 (SAID DECLARATION HAVING RIEN-AMENDED BY 1iST AMENDMENT THERETO RECORDED
IN THE CFFICE OF THE RECORDER OF DEEDS OF COOM ZOUNTY, ILLINOIS, AS DOCUMENT NUMBER
22935654 AND BY DOCUMENT 23018815; TOGETHER WIYII ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS

PARCEL 2:

EASEMENTS OF RCCESS FOR THE BENEFIT QF PARCEL 1 AFOREDESCR(BLI THROUGH, OVER AND ACROSS
LOT 3 IN BLOCK 2, OF SAID HARBOR POINT UNIT NUMBER 1, ESTABLISRD PURSGANT TO ARTICLE
II1 OF DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS ALD TASEMENTS FOR THE
HARBOR POINT PROPERTY OWNER'S ASSOCIATION MADE BY CHICAGO TITLE AMD TRUST COMPANY, AS
TRUSTEE UNMDER TRUST NO. 589212 AND UNDER TRUST NUMBER 58930, RECORDED I} THE OFFICE OF
THE RECORDER OF DEEDS QF COOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER 22555751, (SRID
DECLARATION HAVING BEEN AMENDED BY 1ST AMENDMENT THERETO RECORDED IN THE/CFRICE OF THE
RECORDER CF DEEDS COF COOK COUNTY, ILLINQIS, AS DOCUMENT NUMBER 2293562), INCO0K COUNTY,
ILLINOIS

PARCEL 3:

EASEMENTS OF SUPPCORT FOR THE BENEFIT OF PARCEL 1 AFOREDESCRIBED AS SET FORTH IN
RESERVATION AND GRANT OF RECIPROCAL EASEMENTS AS SHOWN ON FLAT OF HARBOR POINT UNIT
NUMBER 1, AFQRESAID, AND AS SUPPLEMENTED BY THE PROVISIONS OF ARTICLE III, OF
DECLARATION OF COVENANTS, CONDITICNS AND RESTRICTIONS AND EASEMENTS FOR THE HARBOR POINT
PROPERTY OWNER'S ASSQOCIATIQON MADE BY CHICAGO TITLE AND TRUST COMPANY, AS TRUSTEE UNDER
TRUST NO. 58930 RECORDED IN THE QFFICE OF THE RECORDER QOF DEEDS OF COQK CQUNTY,
ILLINOIS, AS DOCUMENT NUMBER 22935651 (SAID DECLARATION HAVING BEER AMENDED BY 1ST
AMENDMENT THERETO RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY,
TLLINOIS, AS DOCUMENT NUMBER 22935652), IN COQK COUNTY, ILLINOIS

CLEGALD
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this  10th dayof February, 1997 , and is incorporated
into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Deed ta Secure Debl
(the "Security Instrument") of the same date given oy the undersigned (the "Borrower’) ta secure the
Borrower's Noteto  Banctrust, Inc, An ?Hinois Corpora%ion

{the "Lender”)

of the same date and covering the property described in the Security Instrument and located at:

155 N. Harbor Dr. #2205,Chicago, Il 80601
(PROPERTY ADDRESS)

The interest jate etated on the Note is cafled the “Note Rate.” The date of the Nole is called the "Nole
Date." | understand ihe bender may transfer the Note, Security Instrument and this Rider. The Lender or
anyone wha takes the'Naw, the Security instrument and this Rider by transfer and who is entitled to
receive payments under the Mote is called the “Note Holder.”

ADDITIONAL COVENANTS.© In addition to the covenants and agreements in the Security
instrument, Borrower and Lender turther covenant and agree as follows (despite anything to the contrary
contained in the Security Instrument r tha Note}.

1. CONDITIONAL RIGHT TO REFINANCE.

At the maturity date of the Note and Gerurity Instrument (the "Note "Maturity Date"),  will be able to
obtain a new loan ("New Loan") with a new Taaturity Date of March 1, 202 . {the "New
Maturity Date®) and with an interest rate equal to tha "New Loan Rate" determined in accardance with
Section 3 below if all the conditions provided in Sectiops 2 and 5 below are met {the "Conditional Refinance
Option"). If those conditions are not met, | understand that the Note Holder is under na gbfigation to
refinance the Nate ar 1o modify the Note, reset the Note Rate, or extend the Note Maturity Date, and that |
will have to repay the Note fram my own resources of find‘a lznder willing to fend me the money to repay
the Nole.

2. CONDITIONS TC OPTION

if | want 1o axercise the Conditional Refinance Option, certain candiions must be met as of the Nole
Maturity Date. These conditions are: (1) | must stili be the owner and ‘oZcupant of the property subject to
the Security instrument {the “Property’}; {2) | must be current in my moattay payments and cannot have
been more than 30 days late on any of the 12 scheduled monthly paymerds imimediately preceding the
Note Maturity Date; (3) there are no liens, defects, or ercumbrances against the Froperty, or other adverse
matters affecting title to the Proparty (except for taxes and special assessments ot /2t due and payable)
arising after the Security Instrument was recorded; (4) the New Loan Rate cainol be mote than 5
percentage points above the Note Rate; and (5} | must make a written request 1o ibe Mole Holder as
provided in Section 5 belaw, :

3. CALCULATING THE NEW LOAN RATE

The New Loan Rale will be a fixed rate of interest equal to the Federal Home Loarn Morlgage
Corporation's reqtired net yield for 30-year fixed rate mortgages subject to &-60-day mandatory delivery
commitment, plus one-half of one percent (0.5%), rounded to the nearest one-eighth of one percentage
point (0.125%) (the “New Loan Rate"). The required net vield shali be the applicable net yield in effect on
the date and time of day that the Note Holder receives notice of my election ta exercise the Conditional
Refinance Option. If this required net yield is not avallable, the Note Holder will determine the New 1.oan
Rate by using comparable information.

MULTISTATE BALLOON RIDER (REFINANCE)--SINGLE FAMILY--FHLMC UNIFORM INSTRUMENT
ISC/CRID**//0494/3191(1090)-L. PAGE 1 OF 2 FORM 3191 1G/40
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CONDOMINIUM RIDER

THIS COMDOMINIUM RIDER is madathis  :4th dayol 7februar,, %37 ., andis
incomoratad into and shalt be deemed to amend and supplement the Mo;fa e Deedd of Trust or Security
Deed (the “Security Instrumant’) of the same date ghien hy the undersignad (the ‘Barrtwer”) to sacure
Borrower'sNoteto Bencztr=ust. Irec, An !1lircis Cerporatipn

{the "Lender”) cf the samie date and covering th: Property descibed in the Securty mstrument and iocatad
ar
SSTON JHageters 30 E2ICS Cnczags.l. B2E01
{Proparty An0:ess)
The Prupeity meiwias a vnit i, together with an undrsided interast in the commaon siements oi. a
condominium projest Liiown as;
158 RARBIR ~C 057 ZOKDOW _PILM

[Name of Cepdyminiym Froject]
(the “Condominium Projeat”). Ifthe muners association o other entity which acts for the Condaminium
Projsct (the "Owners Associalion”) hold. tide to property for the beneft or use of its members or

shargholders, the Property also includas Somower's intarest in e Qwners Assoctation and the uses,
proceads and berefits of Bomower's imores

$
!
e
Loy
-
u
o
oy

CONDOMINt(UM COYENANTS. Inadanion 10 the covenants arxt agigemants made in the Security
Instrument, Borrower and Luander further covenan’ ai agres &s foiliws,

A. Condominlum Obligations. Borsower shaii peiform all of Borrawer's obligations under the
Condominium Project’s Constrtuent Documents. The “Cunstituent Documents” are the: ()} Declarstion or any
othar document which creatas the Condomimum Projaciit sy taws, {il} code of reguiations; and (v) other
equivalent docurnents. Borrower shall promptly pay, when ¢due. off dues and assessments Imposed
pursuant 1o the Consiituent Documents.

8. Hazard Imeurance. Sc tong as tha Owrars AssoCiation mairains, with a generally accepted
Insurance camisr, a “master” or "blankat” policy on the Sondominium Prorsat which is satisfactory 1o Lendsr
and which provides insurance coverage in the amounts, for the period 3, /4 against the hazards Lander
recuires, including fira and hazards included within the tarm "extandsd covarmgs.” then:

(I} Lender wawes the provigian i Unitorm Covenant 2 for the monthl saymant to Lendsr of the
yeary pramim ingtaliments far hazard Inswance on tha Praperty: and

(it Borower's obtigation under Unifrm Cavenant 5 tc maintain hazand insurarce coverage on the
z{rjoiparry 1s desrnad satisfiad to the extent that the required coverage is provided by this Cwnars Association
PXCY. '

Bamower shal give Londet sromnt notice of any lapse in required hazard insurance caverage.

in the everit ot a distnbution of hazard insurence proceeds i lieu of restoration or repair i¢lioving a ioss
to the Fropesty. whether 10 the Lkt or 1o commion elements, any proceods payable to Borrowerare D ereby
assignect and snall be pakl to Lender for apatication to the sums secured by the Securtty Instrumerd, wih
any excess paid 1o Bomower.

C. Public Liadility jnsurance. Burrower shall take such actions as may be reasonable lo insure thal
the Ownars Assceiation malitaing a public liabinty ineurance policy acceptable In form, amount, and exaent
of coverage to Lender.

D. Condemnation. The proceads of any award or claim for damages, direat or consequential, payable
to Borrower In conniection with ary condamnation of ather taking of all or any pan of the Property, whether
of the unit or of tha camimnon elemants, or for any conveyanca ir: ew of condemnation, are hergby assigned
and shall be paid to Lender. Such proceads shall be applied by Lendar to the sums secired by the Secyrity
Instrument as provided in Unitorm Covenant 10,

MU TISTATE COMDOMINIUM RIDER=ZINGLE FaMit Y-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3180 8/90
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E. Lefxler's Price Consent. Borrower shali not, éxcept after notice ta Lender and with Lender's prior
written conserd, sither pantition or subdivida the Property or consent to: .

o} the abandonment or ismination of the Condominium Project, expapt for abandonment or
terminatlon required by law in the case of substantial destruction by fire or other casualty orin the case of 2
taking by condamnation or eminent domaln,

(Ii} any amendment to any provision ot the Constituent Docliments it the provision is for the
express benefit of Lender;

(i) tevmination of professional management and assumption of self-management of the Qwners
Assoclation; or

fiv) any action which would have the effect of randering the public liabilty insurance coverage
maintainag by the Owners Association unacceptabia to Lender.

F. Reradias. [f Borrower doas not pay condominium dués and assessments when disg, then Lendey
may pay the:n. Any amounts disbursed by Lender under this paragraph F shall become additional det of
Borrower secUrad Dy tha Security instrument. Unless Bofrower and Lander agree (o ofher terms of
payment, these amaunts shali bear intarest from the date of disbursement at the Note rate and shall be
pavable, with interest upsn notice from Lender to Bommower requesting payment,

BY SIGNING BELOW ‘Horrawer accants and agrees to the termns and provisions contained ir this

Condominium Ridar.
Mfz%d/ # ZN/W e

ibrrstone rwmss;n -Bowowe

(Seul)
-Bourowe

(D3
Boirowe:

—iSeal
Do owe
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