UNOFFICIAL COPY
‘)’7 b

-

R R

' RECORD AND RETURN T0: ‘e
'y PRISM MORTGAGE COMPANY _ }
- Co *
§ 00 skoktE BouLEVARD-suTTE 100 "‘ . OEPT-011 RECORDING $41,50
NORTHBROOK, ILLINOIS 80082 .. . TEIOUT TRAN 7157 Q2719797 1R207:40
. AE Y OK R-DT7-115564
; COUK COUNTY RECORDEK |
Prepared by: |
INGRID HOVEN |

NORTHBROOK, Ii 80082

poes
jQE&imm@M&zan

600731542 )
MORTGAGE 1
THIS MORTGAGE ("Security In:trument™) is givenon  FEBRUARY 19, 1997 . The morlgagér is
ANDREW K. MC LEOD, UNMARRIED PERSON
("Borrower®). This Security Instrument is given to
PRISM MORTGAGE COMPANY
THE STAYZ OF ILLINOIS , and whose

which is organized and existing under the laws of
address is 500 SKOKIE BOULEVARD-SUITE 100
NORTHBROOK, ILLINOIS 60062 “"Lender™). Borrower owes Lender the principal sum of
TWO HUNDRED TWENTY THREE THOUSAND SEVEN HUMURED AND 00/100

Dotlars (U.S. § 223,700.00 )

This debt is evidencext by Borrower's note dated the same date as this Security Instrutment ("Note”), which provides for
monthly payments, with the full debt, if not paid earlier, due and paysble on  MA RCH 1, 2027

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by 1%z Nate, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interect, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenesic and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortguge, grant and ~onsev-to Lender the following

described property located in  COOK County, Tilinois:
UNIT 211 AND PU=-38 IN IVY LANE CONDOMINIUM AS DELINEATED ON

¥9SSTITL6

PARCEL 1:

A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 15, 16, 17, 18

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

Parcel iD #:

which has the address of 2843 NORTH LINCOLN~UNIT 211 , CHICAGO Strest, City ,
Iilinois 60657 zZip Code  ("Property Address");

ILLINOIS-Singte Family-FNMA/FHLMC UNIFORM
initinia: W\ INSTRUMENT Form 3014 9/80
@ BRAL) weos: Amended 8/96
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i this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take ons or

i more of the actions set forth abave within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards inchuded within the term "extended coverage” and any other hazards, including

. floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods

© that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval

-~ which shall not be unreasonably withheld, 1f Borrower fails to maintain coverage described above, Lender may, at Lender's

- oplion, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

' All insurance policies and renewals shall be acceptable to Lender and shalt include a standard mortgage clavse. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premivms and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resloration or repair of the
Property damaged, i the restoration or repair is economically feasible and Lender's security is not lessened, If the restoration or
repair is not ecoionzically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secunty Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not niaves within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurwice proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instruinzai. whether or not then due. The 30-dry pericd will begin when the notice is given.

Unless Lender and Borrow:r otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mouinly pevments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 21 the Property is acquir.d oy Lender, Borrower's right fo any insurance policies and proceeds resulting from
damage to the Property prior ta the acquisition siiell pass 1o Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ans, Protection of the Property; Borrower’s Loan Application; Leasehoids.
Barrower shall occupy, establish, and use the Property «s 3orrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy ia: Property ag Borrower's principal residence for nt least one year after
the date of occupancy, unless Lender otherwise agrees in wating, which consent shail not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowe:'s vontrol. Borrower shall not destroy, damage or impeir the
Property, allow the Property to deteriorate, or commit waste oii *ae Property. Borrower shall be in default if any forfeiture
action or procesding, whether civil or criminal, is begun thal in Leidir's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Fustrument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing t=¢ action or proceeding to be dismissed with a ruling
thal, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security” intarest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements o Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced ¥'v-the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal resideiice. i this Security Instrument is on a
leasehold. Borrower shall comply with all the provisions of the lease. If Borrower acquiies f=2 title to the Properly, the
leasehold and the fes titie shall not merge unless Lender agrees {o the merger in wriling.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants #:¢d .greements contained in
this Security Instrument, or there 15 a legal proceeding that may significantly affect Lendes's rights inthe Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Leuder's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable sttomneys® fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this -
Security Instruinent. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the - P
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting -.
payment. .

8. Mortgage Insurance, If Lender required mortgage insurance as & condition of making the loan secured by this Security .-

Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in eftect. If, for any reason, the -

mortgage insurance coverage required by Lender lapses ar ceases to be in effect, Borrower shall pay the premiums required to

mm;%
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Lender’s address stated herein or any other address Lender designates by notice lo Borrower. Any nolice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severahility. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shali not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
to be severable. . '

16. Borrower’s Copy. Borrower shall be givenh one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred {or if & beneficial interest in Borrower is sold or transferred and Borrower is not a netural person) withoul
Lender’s prior written consent, Lender may, al its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days frem the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, 17 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securits Instrument without further notice or demand on Borrower,

18. Borrower’s Pught to Reinstate, 1f Borrower meets ceriain conditions, Borrower shall have the right to have
enforcement of this Security Y strument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify fur rcinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry o’ = judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dus under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attcreys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lendcr'svights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue uncharged.,Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective i if no acceleration had occurresl. However, this right to reinstats shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Chanpe of Loan Servicer, The ‘Note or a partial interest in the Note {logether with this Security
Instrument) may be sold one or more times without prior noticc. to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due underthe’Note and this Security [nstrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. [f 2ae7e is & change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above rnd applicable law. The notice will stale the name and
address of the new Loan Servicer and the address to which payments snould %< -made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presense, use, dispusal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow aryore else to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences ‘sliall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recagnized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, izwelior other action by any
govemmenta! or regulatory agency or private party involving the Property and any Hazardous Substarice or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shiall promptly take
ali necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, frtic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As uwed in

this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is locuted chat .

relate to heslth, safety or environmental protection.

t

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies, Lender shall give notice to Borrower prior to aceeleration following Borrower’s breach

of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragruph 17 unless

S
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RIDER ~ LEGAL DESCRIPTION

PARCEL 1: UNIT 211 AND PU~38 IN IVY LANE CONDOMINIUM AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 15, 16, 17, 18
AND 19 IN ALBERT WISNER’S SUBDIVISION OF BLOCK 10 IN THE SUBDIVISION OF
THAT PART LYING NORTHEAST OF THE CENTER OF LINCOLN AVENUE OF THE
NORTHWEST ‘1/4 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCFPAL MERIDIAN, IN COCK COUNTY, ILLINOIS; WHICH SURVEY 18
ATTACHED TO 4t'E DECLARATION OF CONDOMINIUM RECORDED AS DQCUMENT
969757586, TOGFAIER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS.

PARCEL 2: THE EXCLUGIVE RIGHT TQ USE STORAGE LOCKER S=211, A LIMITED
COMMON ELEMENT AS OLI.INEATED ON THE SURVEY ATTACHED TO THE DECLARATION
AFORESAID RECORDED AS DOCUMENT 96975756,

14~28-127-007-0000 145-29-127-008-0000 14-29-127-009-0000
14-29~-127-010-~0000 14-75-127-011-0000

"MORTGAGOR ALSO HEREBY GRANTS TO. [UE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTENANT ‘T0 THE ABOVE DESCRIBED REAL ESTATE, THE RIGHTS
AND EASEMENTF FOR THE BENEFIT OF SAIV PROPERTY SET FORTH IN THE DECLARATION OF

CONDOMINIUM.

"THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, PACEMENTS, COVENANTS, CONDITIONS,
RESTRICTIONS AND RESERVATIONS CONTAINED IN SA%D DECLARATION THE SAME AS THOUGH
THE PROVISIONS OF SAID DECLARATION WERE RECIVEL -AND STIPULATED AT LENGTH

HEREIN."
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rute Caps) 600731542

THIS ADJUSTABLE RATE RIDER is made this 15TH day of FEBRUARY ,
1997 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust

or Security Dead (the “Security Instrument”) of the same dute given by the undersigned (the "Borrower”) to secure
Barrower's Adjustable Rate Note (the "Note”) to

PRISM MORTGAGE COMPANY

{the“Lender”) of the seme date and covering the property described in the Security [nstrument and located at:

2843 NORTH LINCOLN-UNIT 211, CHICAGO, ILLINOIS 60657
Proparty Addrass
THZ NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RAT: AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRLWR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUIA TIATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covensni and sgree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7.2500 %, The Note provides for changes in

the interest rate and the monthly paymenis, as yoilows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of MARCH 1 , 2000 , andon that
day every 12th month thereafter. Each date on which my 1!crezt mte could change is calied & "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will Fe-Gased on an Index, The “Index” is the weekly
average yield on Uniled States Treasury securities adjusted to a constant maturity of 1 year, as made availabie by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date

is called the "Current Index.”
If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable

information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculute my new interest rate by adding | THREE
percentage point(s) ( 3.0008 %) to the Current

Index. The Note Holder will then round the result of this addition to the nearest one-eighth ci nioe percentage point
(0.125%). Subject to the limits stated in Section 4(D) helow, this rounded amount wilf be my new intarest rate until

the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER . ARM B5-2 - Singls Family - Fannis Maa/Freddie Mac Uniform tnstrument

Page \ ol 2 PS,406
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1STH  dayof FEBRUARY | 1997 '
and is incorporated into and shell be deemed to amend and supplement the Mortgage, Dead of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) 1o secure

Borrower's Note to
PRISM MORTGAGE COMPANY

{the "Lender™)
of the same date and covering the Property described in the Security Instrunient and located at:

2843 NORTH LINCOLN-UNIT 211, CHICAGO, ILLINOIS 60657
Property Address

The Property incledes u unit in, together with an undivided interest in the common elements of, 8 condominium
project known as:

IVY LANE

Namas of Condominkim Project
(the "Condominium Project™)| )7 the owners ussociation or other eatity which acts for the Condominium Project
(the "Owners Association”) holds titt= to property for the benefit or use of its members or sharehoiders, the
Property also includes Borrower's linterest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COYENANTS. (in sZdition lo the covenants and agresments made in the Security
Instrument, Borrower and Lender further coveant and egree as follows:

A. Condominium Obligations. Borrowe: siall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. Tz *Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Projece: (i) by-laws: (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, wherdus, all dues and assessments imposed pursuant lo the
Constituent Documeals.

B. Hazard Insurance. So long as the Owners Associaho-maintains, with a generally accepted insurance
carrier, & "master” or "blanket” policy on the Condominium Projec’ which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and agaiist/the hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the pronthly payment to Lender of the
yearly premium instaliments fos hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain haxz.d ir=urance coverage on ihe
Property is deemed satisfied to the extent that the required coverage is provided b thr Owners Association
policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coversns.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair 1uil=wing a Joss to
the Property, whether to the unit or to common elements, any proceeds payabie to Borrower are horeby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to

Borrower. O
C. Public Liability Insurance. Borrower shall take such actions as may be reasonabie o insure that the v
Owners Association maintains a public linbility insurance policy acceptable in form, amount, and extent of ;\‘;,
coverage to Lender. Y
el

Yy

Form 3140 9/90. ¢ WD
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