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MORTGAGE

Edward Andrzejkowicz and Teresa Andrzejkowicz, Husband and Wife

THIS MORTGAGE I"3azurity instrument”) is givenon  February 13, 1997 . The mortgagoris \,\ \L’U

("Borrower”). This Security Instrument s aivento Mega Mortgage Co, AN ILLINOIS CORPORATION
, which is organized and

existing under the laws of the Scate of I1linois , and whose address Is

5150 West Belmont Avenue, Chicago, IL 60641
("Lender’). Borrower awes Lender the principal sum¢f One Hundred Twenty Three Thousand Two

Hundred Dollars and no/100 Dollars
S $123,200.00 ). This debt Is evidenced oy Barrower's note dated the same date as this
Security instrument {"Note"), which provides for monthly peyrpents, with the full debt, ¥ not paid earliar, due
and payable on March 1, 2004 . This Securay Instrument secures to tender. (a) the
repayment of the debt evidenced by the Nate, with interest, anr. zi renewals, extansions and modifications
of the Note; {b) the payment of all other sums, with interest, advarced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Jofrower's covenants and agreements
under this Security instrument and the Note. For this purpose, Borrowar dnes hereby martgage, grant and

convey to Lender the following described property located in Cook

County, llinois:
SEE ATTACHED.
whlcb; has the address of 2937 N. Parkside , Chicago
[STREET] [CiTY]
ilnois 60634 ("Property Address”);
ZiP CODE]
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Upon payment in tull of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. !If, under paragraph 21, Lender shall acquire or selt the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acqulsition or sale as a credit against the sums securad by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lunder under paragraphs 1 and 2 shall be appiled: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to Interest due; fourth, to principal due; and last, to

any late charges due under the Note.

4. Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fines and impositions
attributable 1o the Property which may attain priority over this Security Instrument, and leasehold payments
or ground sans, If any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid In thei-manner, Borrower shall pay them on time directly 1o the person owed payment. Borrower
shall prompt'y (urnish to Lender all notices of amounts to be paid under this paragraph. f Borrower makes
these payments d'rantly, Borrower shalt promptly furnish to Lender receipts evidencing the payments.

Borrower shall promotly discharge any lien which has priority over this Securlty Instrument unless
Borrower: (a) agrees i wriing to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b} contasts in cuod faith the llen by, or defends against enforcement of the Hen in, legal
proceedings which in the Lends:'s opinion operate to prevent the enforcement of the Jlen; or {(c) securas
from the hoider of the lien an-zo.3ement satistactory 1o Lender subordinating the lien to this Security
instrumant. If Lender determings that-anv pant of the Property Is subject to a lien which may attain priority
over thig Security Instrument, Lende.: may give Borrower a notice Identifying the lien. Borrower shai satisfy
the llen or take one or more of the actiors £at larth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Eciower shail keep the improvements now existing or hereafter
arected on the Property insured against loss o fire. hazards included within the term "extended coverage”
and any other hazards, Including floods or Rooding, tor which Lender requires insurance. This insurance
shall be maintained in the amounts and for the puiinds that Lender requiras. The insurance carrier
providing the insurance shall be chosen by Borrows: subject to Lender's appraval which shall not be
unreasonably withheld. If Borrower falls to maintain covarnge described above, Lender may, at Lender's
option, obtain coverage to protact Lender's rights in the Propar?y In accordance with paragraph 7.

Al insurance policies and renewais shall be acceptabie G Lender and shall Include a standard
mortgage clause. Lender shall have the right to hold the poficies anc reriswals. If Lender requires, Borrower
shall promptly give to Lender all recelpts of pald premiums and renewal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. ender may make proof of loss If
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance ploceads shall be applied to
restoration or repalr of the Property damaged, If the restoration or repair is ‘evonomically feasible and
Lender's security is not lessened. If the restoration or repair is not economicall) texsible or Lender's
security would ba iessened, the insurance proceeds shall be applied to the sums sectiruct by this Security
instrument. whether or not then due, with any excess paid to Borrower. If Borrower abaridrns the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has ofieied to settle a
claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds g repa’s ur restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day

period wil) begin when the nolice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds ta principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Propenty is acquired by Lender, Borrower's right to
any insurance pollcies and proceeds resulting from damage to the Praperty prior to the acquisition shall
pass to Lender 10 the extent of the sums secured by this Security Instrument immediately prior to the

acquisition.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the Jair marka! value of the Properly immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument Immediately before the
taking, uniess Borrower and Lender otherwlse agree in writing, the sums secured by this Security
instrument shall be reduced by the amount of the proceeds muttiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property Irsmadiately before the taking. Any balance shall be paid to Borrower. In the event of a partiai
taking of the Pnperty in which the fair market value of the Property Immediately before the taking is tess
than the amovar of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree i wsiting or unless applicable law otherwise provides. the proceeds shall be appied to the
sums secured by titis Sacurity instrument whether or not the sums are then due.

if the Property is atancianed by Borrower, or i, alter notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days
after tha date the natice s given, Lender s authorized 1o collect and apply the proceeds, at ils option,
etthe;l to rdestoranon or repair ol th Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower otl erwise agree In writing, any application of praceeds to principal shall
not extend or postpone the dus date of (ne'monthly paymants referred 1o In paragraphs 1 and 2 or change

the amount of such payments.

11. Borrower Not Released; Forbeararce Bv Lender Not a Waiver. Extension of the time for
payment ar moditication of amortization of the suris secured by this Security instrument granted by Lender
1o any successor in interest of Borrower shall not cerata to release the liability of tha original Borrower o
Borrower's successors in interest. Lender shall not &2 requlred to commence proceedings against any
succassor in interest or refuse to extend time for paymar. 2r otherwlse modify amortization of the sums
sacured by this Security [nstrument by reason of any demanc made by the original Borrower or Borrower's
successors In interest. Any forbaarance by Lander in exercising 7.nv right or remedy shall not be a walver of

or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joimt and Several Liabiiity: Co-signers. The covenants and
agreements of this Security Instrument shali bind and benefit the succis£ors and assigns of Lender and
Borrower, subject ta the provislons of paragraph 17. Borrower's covenants p/id agreements shall be foint
and several. Any Borrower who co-signs this Security Instrument but does nof execute the Note: {a) is
co-signing this Security Instrument only to mortgage, grant and convey thal  Eorrower's interest in the
Property under the terms of this Security Instrument; {b) is not parsonally obligeiea to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any cther Burrows: may agree 10
extend, modity, forbear or make any accommodations with regard to the terms of this Eecurity Instirument
or lhe Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security instrument Is subject to a law v:nich sets
maximum loan charges, and that faw is finally interpreted so that the interest or other loan charges
collected or to be collectad in connection with the loan exceed the permitted limits, then: {a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit. and {b} any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by recucing the principal owed under the Note or by making a
dirgct payment to Borrower. )f a refund reduces principal, the reduction will be treated as a partial

prepayment without any prepayment charge under the Note.
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Substances that are gensrally recognized 10 be appropriate to normal residential uses and to maintenance
of the Praperty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance alecting the Property Is necessary, Borrower shall promptly take all necessary
remedial actlons in accordance with Environmentat Law.

As used In this paragraph 20, "Hazardous Substances" are those substances defined as toxic or
hazardous cubstances by Environmental Law and the following substances: gasoline, kerosene, other
flammabla o toxic petroleum products, toxic pesticides and herbicides, volatile solvants, materials
containing 2stestos or formaldehyde, and radioactiva materials. As usad in this paragraph 20,
*Environmenta: Luw* means foderal laws and laws of the Jurisdiction where the Property [s located that
relate to health, fufe’y or environmental protection.

NON-UNIFORM CLVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Rariedies. Lender shall give notice to Borrower prior {0 acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prier to
acceleration under paragraph '+ unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b} the-acticn required to cure the defauit; (c) & date, not less than 30 days
from the date the notice Is given i< Boirower, by which the default must be cured; and (d) that failure
to cure the default on or before the aa’e vpecified in the notice may result in acceleration of the sums
secured by this Security instrument, fure<iosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of thic raht to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-exis'ence.of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is n)t cured on or before the date spacified in the notice,
Lender at its option may require immediate payrment in full of all sums secured by this Security
Instrument without further demand and may {cicciose this Security Instrument by judicial
proceeding. Lender shall be entitled 1o collect all exp2nses incurred In pursuing the remedies
provided In this paragraph 21, including, but not limited *. veasonable attorneys’ fees and costs of

title evidence.

22, Release. Upon payment of all sums secured by this Se urity Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pay %0y recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exeinixion in the Propenty.

24. Riders to this Security Instrument. I pne or more riders are executed b Botrower and recorded
together with this Security Instrument, the covenants and agreements of each euch rider shall be
Incorpotated Into and shall amend and suppiement the covenants and agreaments of this Security
Instrument as if the rider(s) were a part of this Security Instrument, {Check applicable bux(zs";

D Adjustable Rate Rider [J condomintum Rider O 14 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
[ Balloon Rider D Rate Improvement Rider D Second Home Rider

L] other(s) specity] ] 1HDA Rider

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/95
ISC/CMDTIL//0894/3014(0990)-L PAGE 7 OF 8

cssSttLe




97115589

H3MQUHO8: 121M0Y} 37.pUY pJeNp]
(Tvas) WAL
) g

P L S SO ATV P ST L Ty MRt ()

UNOFFICIAL COPY

8408 39vd T(0660)¥ 10E/ 9680/ /ULAND/ DS
06/6 p10€ WHO4 INIFWNHLENT WEOZINN JWTHA/YWN-ATINYS TIONIS-SIONITY:

01 $34dX3 NCIIING) AN
segrglfw 40 31915 1Gng AYVLON

INTYS S NIFTHLYA
RN 1¥101340.

$£909 11 ‘36PLLION
anuaAY WA {ARH "N 292% :ssesppy

|3M0WaYS 93381014 :Aq pesedasd sem Juewwnysul Sy L

65-127/ '9811cX8 UOISSIUWIOD AWy

*[661 ‘AdRnugPy JOABD yIe[ I ‘ess BIOHO PUB PUBY Aw JpUN UBND)

"Yuoj 1S
ujesey) sesodind pue sasn ay 10} ‘1B Aeurioa pueay  4L3UT s juswNSUI PIES BY) PRIBNIEP
pue paufis Yl ey pefipapmouxoe rnue ‘uosied u Aep spyl dw ei0jq peseodde ‘uewnnsul
BuioBaio) y; O) pBGUISANS aup (S)ewey esoym (sjuosied awes ay} aq o) Bus O} umouy Aeuosied

m g I\ * zo1Mox fazJpuy £5343] PUB ZDIMOYTRZJPUY PUeMp]

183 Ajjued Agesay op 8181 pue AJINOI PES 10) PUB Uj JaNd ARION B ! [®. S SFU' 7 AH‘ 1
88 Ajuno) ero ! SIONIT3] 40 34vLS
/ [wewBpaimouxoy 404 auf] SIyL Mojag 898dg)—— -

HIMOuNOg-
{vag)

HIMOBHOE
(w3g)

HIMOWHOE:
(vag]

HIMOHHOS:
(v3g)

HIMOHHOS- Z:),lMO)’_['aZJpUV LA ERE
(3§ oI TPTO | 63 17])
1 N . —

'SBSSOUNM

“J UM PBPIDIBI PUB J8mOLI0A AQ paIndaxe (5)iepu Aue Ly pue Juswnasu) Aunaag siyi jo g yBnoy)
 sebed u) paulEIue) S1UBUBA0D puB SuLe) Byl O} saaiBe pue §1dB0IL JeMOLOG ‘MOT3E ONINDIS AS

0121655 #N1 01216553 Z4ONY #av




UNOFFICIAL COPY

LEGAL DESCRIPTION

LOT 37 IN BLOCK 3 IN J. E. WHITE'S SECOND DIVERSEY PARK ADDITION BEING A
SUBDIVISION OF BLOCKS 8 AND 9 AND THE EAST 1/2 OF BLOCK 10 IN KING AND
PATTERSONS SUBDIVISION OF THE NORTHEAST 1/4 OF SECTION 29, TOWNSHIP 40 NCRTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 12-23-223-007
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER Ismade this  13th dayof February, 1997 , and Is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt
(the "Securlty instrument’) of the same date glven by the undersigned {the "Borrower”) 10 secure the
Borrower's Note to Mega Mortgage Co, AN ILLINOIS CORPORATION
{the "Lender")

of the same date and covering the property dascribed in the Security Instrument and located at:

2937 N. Parkside,Chicago,IL 60634
(PROPERTY ADDRESS)

The interest rate stated on the Note Is cafled the "Note Rate.* The date of the Note is called the "Note
Date." | understand e Lender may transfer the Note, Security Instrument and this Rider. The Lender or
anyone who takes the.wr:s, the Security Instrument and this Rider by transfer and who ls entitied to
receive payments under 12¢ Note is called the "Note Halder.”

ADDITIONAL COVENANTS. . In addition to the covenants and agreements in the Security
Instrument, Borrower and Lender «urther covenant and agree as follows (despite anything to the contrary
contained in tha Security Instrument ar tha Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Srcurity Instrument {the "Maturity Date”), | will be able to obtain 2
new foan ("New Loan”) with a new Matutity Dets-of March 1, 2027 , and with an Interes! rate
equal to the “New Note Rate" determined in accordznce with Section 3 below if ali the conditions provided
In Sections 2 and 5 helow are met (the "Conditione! Reiinancing Option”). if those condltions are not met, |
understand that the Note Hoider Is under no obligation to refinance or modily the Note, or to extend the
Maturity Date, and that | wilt have to repay the Note trom my own resources or find a fender willing to lend

me the money to repay the Note.

2. CONDITIONS TO OPTION

If I want to exercise the Conditional Refinancing Option at malur'y, certain conditions must be met as
of the Maturity Date. These conditions are: (1) | must still be the owiier and occupant of the property
subject to the Security Instrument (the "Praperty’); (2) | must be curest In my monthly payments and
cannot have been more than 30 days late on any of the 12 scheduled \ranthly payments immediataly
preceding the Maturity Date; (3) no lien against the Proparty {except for taxernd special assessments not
yet due and payabie) other than that of the Security Instrument may exist; {4) the Piaw Note Rate cannot be
more than § percentage points above the Note Rate; and (5} 1 must make a writen request to the Note
Holder as pravided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal 1o the Federal National Mortgage Assoclation's
required net yield for 30-year fixed rate morngages subject to a 60-day mandatory delivery commitment,
plus one-halt of one percentage point {0.5%), rounded to the nearest one-eighth of one perceriage point
(0.125%) {the "New Note Rate"). The required net yield shall be ihe appiicable net yleid in effect on the date
and time o} day that the Nota Holder receives notice of my efection to exercise the Conditional Refinancing
Option. If this required net yield is not avallable, the Note Holder will determing the New Note Rate by

using comparable information,

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above Is not greater than § percentage points
above the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Hoider vl
determine the amount of the monthly payment that will be sufficient to repay in full (a) the unpaid principal,

MULTISTATE BALLOON RIDER--SINGLE FAMILY--FNMA UNIFORM INSTRUMENT
iISC/CRID**//0494/3130(1289)-L PAGE 1 OF 2 FORM 3180 12/89
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