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THIS MORTGAGE 1w nade this11TH day of FEBRUARY

19 97 , between the . voigagor, JOSEPH A, CHIPARO, JR. AND HU SUN CHIPARO HUSBAND AND

WIFE (herein "Borrower”), and the Morigagee,

G.E. CAPITAL MORTGAGE SERVICES, INC. . a corporation organized and

existing under the laws of NEW JERSZY .

whose address is 3 EXECUTIVE CAMPUS, SUITE 01C, P.0. BOX 5039 CHERRY HILL, NJ
therein “Lender®).

WHEREAS Borrower is indebled 1o Lendue ip-the principal sum of U, §. § 21,000.00 .
which indebtedness is evidenced by Borrower's nols dutedFEBRUARY 11TH, 1997 and extensions and renewals
thereof (herein “Note’), providing for monthly installments_af principal and interest, with the balance of indebtedness,
il not sooner paid, due and payable on FEBRUARY 18TH| 2012 ]

TO SECURE to Lender the repayment of the indebtednes; eridenced by the Note, with interest thereon: the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenants and agreements of Borrower herein sonlained, Borrower does hereby morigage. grant
and convey to Lender the following described property located in the County of  COOK + State of

1llinois:

Property Tax Index Number:  12-15-115-001

et il Bt 4 e

SEE SCHEDULE 'A' ATTACHED

9711585

THIS INSTRUMENT WAS PREPARED BY AND AFTER RECORDING SHOULD BE RETURNED TO:
3 EXECUTIVE CAMPUS, SUITE 01C, P.0. BOX 5039, CHERRY HILL,

which has the address of 4601 GRACE STREET, ) SCHILLER PARK CITY
——— (Stresl) (City)
Niinois 60176 (herein “Property Address™); 3
{2ip Cods)

Form 3814 (Page 1 of §)
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EXHIBIT "A"

LEGAL DESCRIPTION

ORDER NO: 9701835

ALL THAT CERTAIN PARCEL OF LAND SITUATED IN THE COUNTY OF COOK IN THE STATE OF ILLINOIS BEING
DESCRIBED AS FOLLOWS:

ALL THAT CEXTAN PARCEL OF LAND SITUATED IN CITY OF SCHILLER PARK, BEING KNOWN AS LOT 56
STRATFORD MANGR SUBDMSION IN THE NORTH SECTION OF ROBINSON'S RESERVE IN TOWN AND BEING MORE
FULLY DESCRIBED'IN' PEED BOOK 89, PAGE 112080, RECORDED ON 3/14/1989 AMONG THE LAND RECORDS OF
COOK COUNTY, IL,

BEING THE SAME PROPERTY CONVEYED TO JOSEPH A. CHIPARO, JR., HUI SUN CHIPARO BY DEED FROM SHIRLEY
L. RICE DATED 3/8/1988, RECOZED 3/14/1989, IN DEED BOOK 89 PAGE 112080

Lot % in Stratford Mancr being a subdivision in ihe North sece
tion of Robinson's Rescrve un Townatup 40 North, FRange 12, EHast
of the Third Principal Meridiin. ‘n Cook County, [llinois.
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the Nole and pa agraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable 1o Lender by
Borrower under par22raph 2 hereof, then to interest payable on the Note, and tell to the principal of the Note.

4. Prior Mortg:ge: and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrowers obligations
under any morigage, ¢éec of trust or other securily agreement with a lien which has priority over this Mortgage
including Borrower’s covenarls to make payments when due. Borrower shall pay or cause to be paid all 1axes
assessments and other charges, fies and impositions attributable to the Property which may atain a priority over this
Mortgage, and leasehold payments ~:"ground renls, it any.

S. Hazard Insurance. Borrower snall keep the improvements now existing or herealer erected on the Property
insured against loss by fire, hazards included within the term ‘exiended coverage”, and such other hazards as Lender
may require and in such amounts and for sucn petiods as Lender may require.

The insurance carrier providing the insurarce shail be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably wittine!d.. All insurance policies and renewals thereof shall be in a form
acceptable to Lender and shall include a standard s:zrigage clause in favor of and in a form acceptable to Lender.
Lender shall have the right to hold the policies and renewsi thereof subject 1o the terms of any morigage, deed of trust,
or other securily agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice tu the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower,

If the Property is abandoned by Borrower, or if Borrower faiis to cespond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offeis to.cettle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s option eilnei, to restoration or repair of the Property
or to the sums secured by this Morigage.

6. Presentation and Maintenance of Property; Leaseholds; Condominiuras; Planned Unit Devclopments, Bor-
rower shall keep the Property in good repair and shall not commit wasie or permit i:npairment or deterioration of the
Property and shall comply with the provisions of any lease it this Mortgage is on a leaschol?. If this Mortgage is on a unit
in a condominium or a planned unit development, Borrower shall perform all of Burower’s obligations under the
declaration or covenants creating or governing the condominium or planned unit development, e by-laws and regula-
tions of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. ) Borrower fails 1o perform the covenants and agreemeris-contained in this
Mortgage, or if any action or proceeding is commenced which materially aflects Lenders interest in e Property, then
Lender, at Lender's option, upon notice te Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest. It Lender required mortgage
insurance as a condilion of making the loan secured by this Morigage, Borrower shall pay the premiums required lo
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower’s and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, al the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereon:
Nothing contained in this paragraph 7 shall require Lender lo incur any expense or lake any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
providea that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor

related to Lender’s interest in the Property.
9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with

ILLINOIS . SECOND MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT Form 3814 (Page 3 of 6)
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RECORD AND RETURK IDMNQFFICIAL CO PY

6.E. CAPITAL HOME
go  SUTE 07C
(", 3 EXECUTIVE caPUS, SUITE 01,

‘17/ P.0. BOX 5039
CHERRY HILL, NJ 08034-0389

20, Release, Upcn p=yment of all sums secured by this Morigage, Lender shall release this Morigage without

charge o Borrower. Borrorver thall pay all costs of recordation, if any.
21, Waiver of Homesteaa. Ror-awer hereby relaases and waives all rights under and by virtue of the homesiead exemption
laws of this siate, ,
NEQUEST FOR NOTICE OF DEFAULT
#1D TORECLOSLRE UNDER SLPERIOR
MO/(TGAGES OR DEEDS OF TRUST

Borrower and Lendes request the holder of £ny saerigage, deed of trust or other encumbrance with a lien which has
priority aver this Morigage to give Notice to Lender. at Lender's address sel forth on page one of this Morigage, of any

default under the superior encumbrance and of any sale or hther voreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Moga.e
L”VZ d é‘fﬁ (Seal)
JU’SEPH A. CHIF®RE/ JR. -Borrower
_7;féﬁf!&:_,éészzz;4;,4£§/ (Seal
HUI SUN"CHIPARO Bo«rower
- (Seal)
-Rorrower
o (Sea])
Blrrower

STATE OF ILLINOIS &JﬂL Couny ss:

L .

I, Uﬂu WIG(MWS/U’L , 2 Notary Public in and for said county and state, do hereby certify that
JOSEPH A. CHIPARO, JR. AND HU SUN CHIPARO HUSBAND AND WIFE

personally known 1o me fo be the same person(s) whose name(s) / subscribed the foregoing instrument, .
appeared before me this day in person, and acknowledged that hé}_/_signed and delivered the said instrument asjﬂn

free voluntary act, for the uses and purposes herein set forth.

Given under my hand and official seaf, this 1174 day of 4 FEBRUARY L1997
p’\M e
. . s , "Cyhl"":ll’ - . ’iw" - ’ﬂ
My Commission expires: L 77 . - 1)\/ g
';

(
e ¢ \_7  Nolary Pylic * ﬂ .
§ /

el RN
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