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MORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 11, 1457, between Paui A. O'Connor and Karin D, O’Connor, His
Wite, As Tenants By The Entirety, whose addresr, Is 2321 North Greenview Avenuse, Chicago, IL 60614
(referred to below as "Grantor”); and HERITAGE COMMUNITY BANK, whose address ls 18301 SOUTH

HALSTED ST, GLENWOOD, IL. 60425 (referred to below a7 "Lender").

GRANT OF MORTGAGE. For valuable congideration, Grantor :as«tgages, warrants, and conveys to Lender all
of Grantor's right, title, and intercst in and to the following described read property, together with ail cxisting or
subsequently erccled or affixed buildings, improvements and fistures; zir casements, rights of way, and
appurtenances; all waler, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and alt other rights, royalties, and profils refating to the real propaity, including without limitation

all minerals, oil, gas, geothermal and similar maiers, located in Cook County, State of liinois (the "Real

Property"):
Lot 21 in Sub~Block 1, in High Subdivision of the East 1/2 of Block 15 ) Sheffield's Addition to
Chicago in Section 32, Township 40 North, Range 14, East of the Third Pilnc!ps! Meridian, In Cook
County, lliinols.

The Real Property or its address I3 commonly known as 2321 North Gresnview Avenus, Chizngo, IL 60614,

The Real Property tax identification number is 14-32-102-017.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and 1o all leases of the Property and

all Rents from the Property. [n addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Morigage shall have the meanings attributed 10 such termis in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Crodit Agreement, The words "Credit Agreement” miean the revolving line of credit agreement dated
February 11, 1997, between Lender and Grantor with a credit limit of §23,000.00, rogether with all renewals
of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit
Agreement. The maturity date of this Mortgage is February 11, 2022. The interest rate under the Credit
Agreement is a variable interest rate based upon an index. The index currently is 8.250% per annum. The
interest rate to be applied 1o the outstanding account balance shall be at a rate 1.970 percentage points above
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the index, subject however to the foilmﬁp plaigwni and faximum raes.  Under no circumstances shall the
interest rase be fess than 6.750% per anhd $han the lesser of 17.970% per annum or the maximum

§7116640

rate allowed by applicable law.

Exlsting Indebtedness. The words “Existing Indebiedness™ mear e indebtedness described below in the
Existing Indebtedness section of this Morigage.

Grantor. The word “Grantor” means Paul A. O'Connor and Karin D. O'Cennor. The Grantor is the
mongagor under this Morgage.

Guarantor. The word “Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. | The word *Improvements” means Bnd includes withowt limitation all exisiing and future
improvements, buiidings, structures, mobile homes affixed on the Real Property. facilities, additions,
replacements and ot'ser construction on the Real Property.

indeptedness. The vicrd “Indebredness” means all principal and inierest payable under the Credit Agreement
and any amounts expendec-or advanced by Lender to discharge obligations of Grantor or expenses jncutred

by Lender to enforce obligations of Grantor under this Mortgage, together with inierest on such amounts as
provided in this Mortgage. Specifically, without fimitation, this Morigage secures a revolving ling of cradit

and shall secure not only the smavat which Lender has presently advanced to Grantor under the Credit
Agreement, but also sny future arounts which Lender may advance o Grantor under the Credit
Agreement within twenty (20) years 1o *he date of this Mortgage to the same extent as It such future
advance were made as of the dete oi e execution of this Mortgege. The revolving iine of credit
obligates Lender to meke advances to Grar.c! 80 long as Granfor compiles with all the terms of the
Credit Agreement and Related Documents. Suct a'vances may be made, repaid, and remade from time
to time, subjact to the fimitation that the total oulztzading balance owing at any one time, not Including
finance charges on such balance &l a fixed or variauie rate of sum as provided in the Credit Agreement,
any temporary overages, other charges, and any amcuviae sxpended or advenced as provided in this
paragraph, shall not excesd the Credit Limit as provided i the Credit Agreement. it Is the intention of

Grantor and Lender that this Morigage secures the balance Jutsteding under the Crodit Agreement from

time 10 time from zero up to the Credit Limit as provided above snd vry intermediate balance. At no time
shall the principal amount ot indebtedness secured by the Morgurs, not Including sums advanced 10

protect the security of the Morigage, exceed $46,000.00,
Lender. The word “Lender™ means HERITAGE COMMUNITY BANK, ils successors and assigns. The Lender
is the morigagee under this Mostgage.

Mortgage. The word “Morigage” means this Morgage betwecn Grantor and Lender, zad ticludes without
limitation all assignments and security interest provisions relating 0 the Personal Property anu-neass

Personal Property, The words “Personal Property” mean all cquipment, fixtures, and ot anticles of
personal property now or hereafter owned by Grantor, and now of hereafier attached or sffixed o e Real
Property; together with all accessions, parts, and additions 10, all replucements of, and ail substitutions or, any

of such propenty: and together with all proceeds (including without limitation all insurance procceds and
refunds of premiums) from any sale or other disposition of the Propeny.

Property. The word *Property” means collectively the Real Property and the Personal Property.

Rea! Property. The wards "Real Property” mean the property, interests and rights described above in the
*Grant of Mortgage” section.
Heleted Documents. The words "Related Documents” mean and include without limitation all promissory

notes, credit agreements, Joan agreements, environmental agrecments, guaranties, security agreemenis,
niorigages, deeds of trust, and all other instruments, agreements and documents, whether now or heieafier

existing, executed in connection with the indebtedness.
Remts, The word “Rents” means all present and future renis, revenues, income, issues, royalties, profits, and
other benefits detived from the Property.
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~ THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
‘. AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
: PERFORMANCE OF ALL OBLIGATIONS QOF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
. DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
. SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
.+ AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
-+ SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

 PAYMENT AND PERFORMANCE. Except as otherwise provided in this Monigage, Grantor shall pay to Lender all
amounts sccured by this Mortgage as they become due, and shall stricily perform all of Grantor's “obligations

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possessici and Use., Until in default, Grantor may remain in possession and control of and operate and
manage the Prorcity and collect the Rents from the Property.

Duty to Maintaln, Grantor shall maintain the Property in tenaniable condition and prompily perform all repairs,
replacements, and main’enance necessary to preserve its value.

Hazardous Substancec.. The terms "hazardous wasie,” "hazardous substance," "disposal,” "rclease,” and
“threaiened release,” as ustd in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmer.a) Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCZLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99499 ("SARA"), the Hazardous Mnterials Transportation Act, 49 U.S.C. Scction 1801, et seq., the Resource
Conservation and Recavery Act, 22 U.5.C. Section 6901, « sc?].. or other applicable state or Federal laws,
rules, or regulations adopted pursuant to-wiy of the foregoing. The terms “hazardous waste” and "hazardous
substance” shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and waireuis to Lender that: &) During lﬁe period of Grantor's ownership
of the Property, there has been no use, goneration, manulacture, storage, treatment, disposal, release or
threatened release of any hazardous wasle or suhstance by any person on, under, about or from the Property;
{b) Grantor has no knowledge of, or reason to béiieve that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use; goneration, manufacture, storage, treatmenl, disposal,
release, or threatencd release of any hazardous wasie or suostance on, under, about or from the Property b{‘,
any prior owners or accupanis of the Property or (i) anv actual or threaiened litigation or claims of any kind
by any person relating to such matters; and {c) Excepi-as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractsr  agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or relensecany hazardous waste or substance or,
under, about or from the Property and (i) any such activity(shall be conducted in compliance with all
applicable federal, state, and focal laws, regulations and ordinances, inciuding without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor’s expense, as-Lerder may deem appropriaie (0
determine compliance of the Property with this section of the Mortgage. “Aaty) inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed 1o create siy responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and »warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardcus waste and hazardous
substances.  Grantor hcrcgy (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Granior becomes liable for cleanup or other costs under any sucnlaws, and (b)
agrees to indemnify and hold harmless Lender against any and all claims, fosscs, labiliies, damages,
penaltics, and expenses which Lender may directly or indirectly sustain or sutfer resulting tromia breach of
this section of the Mortgage or as a consequence of any use, generation, manufacture, storzge. disposal,
releasc or threatened release occurting prior o Grantor’s ownership or interest in the Property, wnether or not
the same was or should have been known 1o Grantor. The provisions of this section of the Miavgage,
including the obligation to indemnify, shall survive the gaymcm of the Indebiedness and the satisfaction and
reconveyance of the lien of this Morigage and shall not be affected by Lender’s acquisition ol any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commil, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property.  Without limiting the generality of the
foregoing, Grantor will not remove, or granl lo any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior writlen consent of Lendet,

Removal of improvements. Grantor shall not demolish or remove any Improvements (rom the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value,

Lender's Right to Enter, Lender and its agents and representatives may enter upon the Real Property at all
reasonable times to attend to Lender’s interests and to inspect the Property for purposes of Grantor’s
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafier in cffect, of all governmental authorities applicable 10 the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhoid compliance
during any proceeding, including agpropnatc appeals, so long as Grantor has notified Lender in writing prior lo
doing so and so long as, in Lender’s sole opinion, Lender's interests in the Property are not jeopardized.
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Lender may require Grantor to post adequale security or a surety bond, reasonably satisfactory to Lender. 10
protect Lender's interest.

Duty 1o Protect, Grantor agrees neither 10 abandon nor Jeave unatended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Propenty.

DUE ON SALE - CONSENT BY LENDER. Lender may, al its option. declare immediately due and payable al!
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of ali or any
part of the Real Property, or any interest in the Real Property. A “sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installmeni sale contract, land contract, contract for deed, lezsehold
interest with a term greater than three (3) years, lease-option contract, or by sai¢, assignment, or fransfer of any
beneficial interest ip-ar to any land trust holding title 1o the Real Propenty, or by any other method of conveyance
of Real Property mazest, If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change i cwwnership of more than wwenty-five percent (25%) of the voting stock, partnership interests
or limited liability compzin-interests, as the case may be, of Grantor. However, this option shall ot be exercised
by Lender if such exercise ;s rivhibited by federal law or by lllinois law.
LAXES AND LIENS. The folowiag provisions relating to the laxes and liens on the Property are a part of lus
ongage.
Payment. Granior shall pay when due (and in all events prior 1o delinquency) all taxes, payroll taxes, special
taxes, assessmenls, water charges zad seiver service charges levied against or on account o the Propeny,
and shatl pay when due all claims o; work done on or for services rendered or material furnished 1o the
Property. Grantor shall maintain the Pro'ﬁcr;v free of all liens having pricrity over or equal to the interest of
Lender under this Man%: e, except for 'he lien of taxes and assessments nol due, except for the Existing
Indebtedness referred (o below, and excepi as ulfierwise provided in the following paragraph.

Right To Contest. Grantor may withhold payuert of any tax, assessment, o claim in connection wilh a good
faith dispute over the obligation 10 pay, so long as Jonder's interest in the Property is not jeopardized. 1f a fien
arises or is filed as a result of nonpaymeni, Granio: shall within fificen (15) days after ihe lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has rotic> of the filing, secure the discharge of the lien, or if
requested by Lender, deposii with Lender cash or a-sufficient corporate surely bond or other securily
satisfactory lo Lender in an amount sufficient 1o discharge (he lien plus any costs and attomeys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien, In any contest, Grantor shall
defend itself and Lender and shall sausfy any adverse judsmw: uUefore enforcement against the Property.
Grantor shall name Lender as an additional obligee “under ary surety bond furnished in the contest
proteedings.

Evidence of Payment. Grantor shall upon demand fumnish to Lender swusiactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental offic.al to efiver to Lender al any time

a written statement of the 1axes and assessment: against the Propenty.

Notice of Construction. Grantor shall notify Lender at least fifieen (15) days Fcioie any work is commenced,
any services are furnished, or any materials are su})plied (o the Property, if any mechiuic's lien, materialmen’s
lien, or other lien could be asserted on account oi the work, services, or materials. ‘Grzator will upon request
of L:nder furnish 1o Lender advance assurance: satisfactory to Lender that Grantor can sad will pay the cost

of such improvements.

:{RSPEHTY DAMAGE INSURANCE. The following provisions relating to insuring the Propesiy o= a pan of this
origage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire nsurance with standard

extended coverage endorsements on a replacement basis for the full insurab!s value covering all

ln_a%rovemems on the Real Property in an amount sufficient to avoid a%;;licalion of any coinsurance clausc, and

with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver 1o Lender centificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days' prior written notice to Lender and not containing any disclaimer of the insurer’s
liubility for failure to give such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person.  Should the Real Propclkr at any time become located in an area designated by the Director of
the Federal Emerﬁency Management gcnci/ as a ﬂ;ecia! flood hazard area, Granior agrees (o cbtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the loan, up to the maximum policy
limits set under the National Flood Insurance Program. or as otherwise required by [Lender. and 10 maintain
such insurance for the term of the loan.

Application of Proceeds., Grantor shall promptly notify Lender of any loss or damage 1o the Pwny. Lender
may make proof of loss if Grantor fails to do so within fifleen 1[5) days of the casualty. ether or nol

97116640

Lender's security is impaired, Lender may, at its election, apply the ‘proceeds to the reduction of the
Indebtedness, pavment of any lien affecting the Property, or_the restoration and repair of the Propenty. If
Lender clects to apply the procecds to restoration and repair, Grantor shall repair or replace the damageJ' or

destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the procseds for the reasonable cost of repair or restoration if
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Grantor is not in default hereunder. Any procecds which have not been disbursed within 180 days after their
receipt and which Lender has riot commitied fo the repait or restoration of the Property shall be used first to
pay any amount ow_ug; to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebiedness. I Lender holds any procecds after
payment in full of the Indebtedness, such proceeds shali be paid to Grantor,

Unexpired insurance at Sale. Any uncxpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered b¥ this Mortgage at any trusice's sale or other sale held under the
provisions of this Morigage, or at any foreclosure sale of such Property.

Compllance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument cvidencing such
Existing Indebtedness shall constitute gcrlw)liancc with the insurance provisions under this Monigage, fo the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requiremem. [If
any procecds from the insurance become payable on loss, the provisions in this Mortgage for division of
rocecds shall. apply only to that portion of the proceeds not payable to the holder of the Existing

ndebtedness:

EXPENDITURES v LENDER. If Grantor fails 1o comply with any provision of this Morigage, including any
obligation to mainlain E)isting Indebtedness in good standing as required below, or if any aclion or proceeding is
commenced that would raizrially affect Lender’s interests in the Properly, Lender on Grantor's behalf may, but
shal) not be required (o, tzks-any action thal Lender deems appropriate. Any amount that Lender expends m so
doing will bear interest at tl.e vatz provided for in the Credit Agreement from the date incurred or paid by Lender 10
the date of repayment by Grarior. All such expenses, at Lender's option, will (a) be payable on demand, (b) be
added 1o the bafance of the credyt Gine and be apportioned among and be payable with any installment payments
10 become due during cither (i)'the term of any applicable insurance policy or (ii) the remaining term of the Credil
Agreement, or  (c) he freated as a balloop. payment which will be due_and payable at the Credit Agreement’s
maturity. This Mortgage aiso will secarc paymem of these amounts. The rights provided for in this paragraph
shall be in addition to any other rights or an' remedies 1o which Lender may be entitled on account of the default.
Any such action by Lender shall not be construea as curing the default so as 1o bar Lender from any remedy that

il ptherwise would have had.

thJARRANTY; DEFENSE OF TITLE. The followiag pravisions relating to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: (a) Grantor kolds goecd and marketable title of record to the Propenty in fee
simple, free and clear of all liens and encumbrances oloer tuan those sel forth in the Real Property description
or in the Existing Indebtedness section below or in any tile insurance policy, titie report, or final title opinion
issued in favor of, and accepted by, Lender in connection vith this Mortgage, and  (b) Grantor has the fuli
right, power, and authority to execute and deliver this Mongags 12 Lender.

Defense of Tila. Subject to the exception in the paragraph abovz, Grantor wartants and will forever defend
the title to the Property againsi the lawful ciaims of afl persons. sn-the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under his Mortgage, Grantor shall defend
the action at Grantor's expensc. Grantor may be the nominal party in tuch yrocceding, but Lender shali be
entitled to participate in the procceding and to be represented in the proceediiie by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such insinwnents as Lender may request
from lime 10 lime 1o permit such participation.

Compliance With Laws. Grantor warranis that the Property and Granlor’s use af the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities,

EXISTING INDESTEONESS. The following provisions concerning existing indebtzdness {the “Existing
indebtedness”) are a part of this Mortgage.

Existing Lien. The licn of this Morgage sccuring the indebtedness may be sccondary and inferior to an
existing licn. Grantor expressiy covenanis and agrees to pay, or see 12 the payment of, ‘te Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evideicing
such indebtedness, or any default under any security documents for such indetiedness.

No Modificatiorn. Grantor shall not enter into any aﬁeemcnl with the holder of any mortgage, deed of trusi, or
other security agreement which has priority over this Mort aieeb which that agreement is modified, amended,
extended, of rencwed without the prior written consent of Lender. Grantor shall neither request nor accepl
any future advances under any such security agreement without the prior writien consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apgllcaﬂon of Net Proceads. If all or any part of the Property is condemned by eminent dotnain proceedings
or by any proceeding or purchase in licu of copdemnaiion, Lender may at its eleclion require that afl or any
ortion of the net proceeds of the award be applied 10 the Indebtedness or the repair or restoration of the
roperty.  The net proceeds of the award shall mean the award after payment of all rcasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedin?a. If any procecding in condemnation is filed, Grantor shall promptly nmi(fry Lender in writing, and
Grantor shall promptly take such steps as may be necessary (o defend the action and obtain the award.

Grantor may De the nominal party in such proceeding, but Lender shall be entitled 1o participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it {rom time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
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relating 1o governmental {axes, fees snd charges are 2 pan of this Morigage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such docuinents in
addition to this Morigage and take whatever other action” is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all laxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Merigage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constituie taxes 1o which this section applies: (a) a sgeciﬁc iax upon this type of
Mo_rgga&e or upon al] or 7‘a’gn‘]y part of the Indebiedness secured by this Mortgage, (b} a specific tax on Graitor
whi rantor is authorized or required 1o deduct from payinents on the Indebtedness secured by this type of
Morngage; (c) a tax on Ihis type of Mortgage chargeable against the Lender or the holder of the Credi
Agreement; and éd) a specific (ax on all or any portion of the Indebiedness or on payments of principal and

inierest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is cnacted subsequent to the daic of this

Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may

exercise any o¢ a!l of its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax-uefore it becomes delinquent, or (b} comtests the tax as provided above in the Taxes and
:cg .-aectlon and denosits with Lender cash or a sufficient corporaie surety bond or ofher sccurity satisfactory

to Lender.

SECURITY AGREEME?(T: FINANCING STATEMENTS. The following provisions relaling to this Morigage as 2
securily agreement are a part of his Mortgage.

Security Agreement. Tlis (istrument shall constitute a security agreement to the extent any of the Properly
constitutes fixiures or other persoral propcr}y, and Lender shall have al] of the rights of a secured party under
the Uniform Commercial Code as am=nded from time to time.

Security Interest. Upon requesi by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender 1o rerfect and comiinue Lender’s security interest in the Rents and
Personal Property. In addition to recording this Mongage in the real propenty records, Lender may, a1 any
time and without further authorization fromx-Crantor, file executed counierparts, copies or reproductions of this
Mortgage as a financing statememt. Grantor shul.reimburse Lender for all expenses incurred in perfecting or
conlinuing this security interest. Upon default, Grupzor shall assemble the Peisonal Property in a manner aud
at a place reasonably convenient to Grantor and Lzuder and make it available to Lender within three (3) days

after receipt of written demand from Lender.

Addrosses, Thc mailing addresses of Grantor (debtor} and Lender (secured party), from which information
concerning the security interest granled by this Monﬁage taay be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Moiwage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following orovisions relating to further assurances and
attorney-in-fact are a pant of this Mortgage.

Further Assurances. At any time, and from time 10 time, upon rzquest nf Lender, Grantor will make, execule
and deliver, or will cause 10 be made, executed or delivered, to Lender or 1o Lender's designee, and when
e%ugs!ed by Lender, cause 1o be filed, recorded, refiled, or rerecorded, as o case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all svcq mertgages, deeds of trust,
security decds, security agreements, financing stalements, contipuation stateinep:s, anstruments of furthe:
assurance, certificates, and other documents as may, in the sole opinion of Lender, *= necessary or desiable
in order (0 effectuate, complete, perfect, continue, or preserve (a) the obligations o Grantor under the Credit
. I'ﬂ;{;rm:xncnt, this Morigage, and the Related Documents, and (b) the liens and security imiiests created by this
| ortgage on the Property, whether now owned or hercafter acquired by Grantor. Unless proiiibited by law or
' agreed to the contrary lﬁ Lender in wn:-:ﬁ' Grantor shall reimburse Lender for all vosts and expenses
! incurred in connection with the maiters referred 1o in this paragraph.

Attorno'y-ln-Fa_ct. If Granror fails to do any of the things referred (0 in the preceding paragrap., Lender may

do so for and in the name of Grantor and at Grantor's exﬁense. For such purposes, Gran'or hereby

. irrevocably I%ppomls Lender as Grantor's attomey-in-fact for the purpose of making, executing, de.ivering,
filing, recording, and doing all other things s may be necessary or desirable, in Lender’s sole opinion, lo
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations 1m(pospd udon Grantor under this Mortga%:. Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable siatements of termination of any ﬁmmc:mpi
statement on file evidencing Lender's security interest in the Rents and the Personal Pmpcne'. Grantor will pay, 1
rmitted by applicable law, any reasonable termination fee as determined by Lender from time to time. I,
owever, payment is made by Grantor, whether volumtarily or otherwise, or by guarantor or by any third pany. on
the Indebiedness and thereafter Lender is forced to remit the amount of that payment ;a) to Grantor's rusiee in
bankruptcy or to any similar person under any federal or stale bankruptcy law or law for the relief of debtors, (b)
by reason of any judgment, decree or order of any court or adminisirative body having jurisdiction over Lender or
any of Lender's pmpe;lﬁ, or (¢} by reason of any seitlement or compromise of ‘any claim made by Lender with any
claimant (including ‘without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Morigage and this Mongage shall continue 10 be effective or shafl be reinstated, as the case
may be, nowwithstanding any cancellalion of this Morigage or of any note or otlnr instrument of agreemeni
evidencing the Indebtedness and the Property will continue 1o secure the amount repaid or recovered 10 the same
extent as if that amount never had been originally received b{ Lender, and djrmuor shall be bound by any
ndebtedness or to this Mortgage.
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DEFAULT, Each of the foltowing, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mongage: (2) Gramor commits fraud or makes a material misrepresentation at any time in conrection
with the credit Tine account, This can include, for exampie, & false stalement about Gramtor's income, asscis,
liabilities, or any other aspects of Graptor’s financial condition, (bf) Grantor does nol meet the repayment terms of
the credit line account. (c$ Grantor's action or inaction adversely affects the collateral for the credit line account or
Lender's rights in the collateral. This can include, for example, failure lo maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all &:rsons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwcllinﬁ without Lender’s permission, foreciosure by the holder of

another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other

rights or remedies provided by law:
Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
regtired o pav.
UCC Remedias.- With respect 1o all or any part of the Personal Property, Lender shall have all the rights and
remedics of a secursd party nder the Uniforin Commercial Code.

Coliect Rents. Lcpdcr shall have the right, without notice to Grantor, to lake possession of the Property and
collect the Rents, incluting amoums past due and unpaid, and apply the nel proceeds, over and above
Lender's costs, against tae «pdebiedness. In furtherance of this ri%ht. Lender may require any fenant or other
user of the Property (0 make ,,afmems of rent or use fees directly 1o Lender. 1F the Rents are callected by
Lender, then Granlor irrevocaaly designates Lender as Grantor's attorney-in-fact to cadorse instruments
received in payment thereof-in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response 1o Lender's demand shall satisfy the obligations for
which the payments arc made, whether or nol any proper grounds for the demand existed.  Lender may
exercise its rights under this subparagraph estier tn person, by agent, or through a receiver.

Mortgagoe In Possession. Lender shall buve the right fo be placed as mortgagee in possession or (o have a
receiver appointed to take possession of all or 2. part of the Property. with the power 10 pratect and Smscrvc
the Propenty, to operate the Property precedin for.closure or sale, and 1o collect the Rents from the Property
and apply the proceeds, over and above the coiiof the receivership, against the Indebiedness, — The
morigagee in [fmssessmp or recciver may serve withoui-bond if permited by law. Lender’s right to the
appointment of & receiver shall exist whether or rot tie apparent value of the Property gxceeds the
Indebtedness by a substantial amount. Employment by Lepder shall not disqualify a person from serving as a
receiver,

Judiclal Foreciosure. Lender may obain a judicial decree forcclasing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender inay obtain 2 judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amouns accived fram the cxercise of the
rights provided in this section.

Ofher Remedies. Lender shali have all other rights and remedies provised in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the exient permitied by applicable law, Grantor hereiy wiives any and all right 1o
have the property marshatled. In exercising its rights and remedies, Lender shall be frec o seil all or any part
of the Property together or sc_:paratclg. in one sale or by separate sales. Lender shall bu-entitled o bid a1 any
public sale on’all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any proits sale of the
Personal Property or of the time afier which any private sale or other intended disgosinon a e Personal
Property is (0 be made. Reasonable nofice shall mean notice given at least ten (10) days before e Lime of
the sale or disposition.

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not o
constitute 3 waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision «]
or any other provision. ~Election by Lender to pursue any remedy shall not exclude ,pursun of any other 1)
remedy, and an_clection to make expenditures or lake action 1o perform an obligation of Grantor under this b
Morigage afier faiture of Grantor 1o perform shall not affect Lender's right to declare 2 default and exercise its o)
remedics under this Morigage. p
Attarneys' Foes; Exponses. If Lender institutes any suit or action to enforce any of the ierms of this N
Morigage, Lender shall be entitled to recover such sum as the court way adjudge reasonable as attorneys’ &

fees at triat and on any appeal. Whether or not any coutt action is involved, all reasonable expenscs incurred
by Lender that in Lender's opinion arc necessary al any time for the protection of its interest or the
enforcement of its tights shall become a part of the Indebiedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement, Eslpenscs covered
by this paragraph include, without limitation, however subject 1o any Jimits under applicable law, Lender's

aiforneys’ fees and Lender's legal expenses whether ot not there is o lawsuit. including altorneys’ fees for
bankruptcy proceedings (including cfforts to modify or vacate any automatic Sy or injunction), appeals and
any anticipated post-judgment coflection services, the cost of scarching records, obtaining title reports
(including foreclosurc reports), surveyors' reports, and appraisal fees, and fitle insurance, 1o the cxient
ermitted by applicable law. Grantor also witl pay any court costs, in addition 10 all other sums provided by

aw.,
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NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Mongage, including withow limitation any
notice of default and any notice of sale to Grantor, shull be in writing, may be sen: Dy telefacsimile, and shatl be
effective when actually delivered, or when deposiled with a nasionally recognized overnight courier, or. if mailed,
shail be doemed effective when deposited in the United Siates mail first class, certified or registered mail, posiage
Frtpaid.. directed 1o the addresses shown near the beginning of this Monigage. Any party may change ils address

or notices under this Morigage by givmg formal written notice 1o the other parties, s;;\ccnfymg that the lpur;ms«; of

the notice is to change the pany's address. All copies of notices of foreclosure from the holder of any hien which

has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this Mongage.

For notice purposes, Granior agrees (o keep Lender informed at all times of Grantor’s current address.

MISCELLANEOUS PROVISIONS. The following misceilaneous provisions are a part of this Mortgage:
Amaendments. This Morigage, fogether with any Retaied Documents, constitutes the entire understanding and
reement of the parties as (0 the matlers set forth in this Monigage. No alieration of of amendment (o this
origage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Applicable ‘Law. This Mortgege has been deliverad to Lender and accepted by Lender in the State of
{lincls. This Mrajage shall be governed by and construed in accordance with the laws of the State of

fliinols,
Caption Headings. Cupiion headings in this Morigage are for convenience purposes only and are not fo he
used to interpres or definc e orovisions of this Morigage.

Merger. There shall be no myreer of the interest or estate creaicd by this Mostgage with any oiher interest or
estate in the Property at any ame heid by or for the benefit of Lender in any capacity, without the writien

consent of Lender.

Multiple Parties. Al! obligations ¢i Grantor under this Morigage shall be joint and several, and all references
to Granior shall mean each and every Grantor. This means that cach of the persons signing below is
responsible for all obligations in this Moiigasz.

Severabillty, If a court of competent juiindiction finds any grovision of this Morigage to be invalid or
unenforceable as to any person or circumstanc:. such finding shall not render that provision invalid or
unenforceable as 1o any other persons or circumatinces. If feasible, any such offending provision shall be
deemed to be modified 10 be within the limits of enfe.ceability or validity; however, if the offending provision
cannol be so modified, it shall be stricken and all othur provisions of this Mortgage in all other respects shall
remain valid and enforceuble.

Successors and Assigns. Subject to the fimitations stawd i this Mortgage on transfer of Grantor's imierest,
this Mortgage shall be binding upon and inure to the benefit uf 2 parties, their successors and assigns. If
ownership of the Property becomtes vested in a person other than Cisntor, Lender, without notice 10 Lirantor
may deal with Grantor's successors with reference to this Mungzaze and the Indebtedness by way of
for] 1ce or extension without releasing Grantor from the obligaiions of this Morigage or liability under the

Indebtedness.
Time Is of the Essence. Time is of the essence in the performance of this' plonigage.

Waiver of Homestead Exemption. Grantor hereby refeases and waives ai! rishis and benefits of the
homestead exemption taws of the State of Itinois as to all Indebtedness secured by 4ivs Morigage.

Walvers and Consents. Lender shall not be deemed 1o have waived any rights undei: this Morigage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No oisay 2r.omission on the
part of Lender in exercising any right shall aperate as a waiver of such right or any othe! right. A waiver by
uny party of a provision of this Morigage shall not constituie a waiver of or prejudice the puty s nisht otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s nigiita or any of
Grantor's obh¥auons as to any future transactions, Whenever consent by Lender is required in this Mumpage,
the granting of such consent by Lender in any instance shal) not constitute continuing consent 10 subsequent

instances where such consent is required.
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©. EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
. GRANTOR AGREES TO {TS TERMS.,

GRANTOR:

- s
1 ol G (O Coman

Paut A. O'Connor

re

. y )
X l\)\LOJ\ PN (/ N K ey N
Karln D, O'Csnnor

INDIVIDUAL ACKNOWLEDGMENT

!

stateof ___ QLLLOLD )
) 88
COUNTY OF COB“K- - )

On this day before me, the undersigned Nolary Public, personally appeared Paul A. O'Connor and Karin D.
Q'Cannor, 1o me known to be the individuals described in and who execured the Morigage, and acknowledged
that they signed the Morigage as their free and voluntary ac and deed, for the uses and purpases therein

mentioned
Given under my hand and officlal seal this ‘ it dayo! Qf_,b ' 1QC;7.

By QLbMJ'k Q. Qali Restding 1{

Notary Public in and for the State of ﬁlLU’LQé)

¢ OFFICIAL SEAL
CATHLEEN A CARTER

NOTAR 7 SLIC, 8TATE OF ILLINOIS
MY CO WMiF Ri"N EXPIRES: 08/10/00
».

My commission expires 4-10-00

LASER PRO, Reg. U.S. Pai. & T.M. Off., Ver. 3.23 (c) 1997 CFI ProServices, Inc. All rights reserver.
[IL-G03 OCONNOR.LN L11.OVL}
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