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MORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 8, 1997, hetween THOMAS |. MITCHELL and ELLEN M. MiTCHELL,
HIS WIFE, IN JOINT TENANCY, whose address is 10Fu# 5. KEDVALE, OAK LAWN, IL 80453 (referred to
below ss "Grantor"); and STANDARD FEDERAL BANK fur savings, whose address is ATTN: CONSUMER
LENDING ~ 4TH FLOOR, 800 BURR RIDGE PARKWAY, PiVaR RIDGE, i 60521 (referred to below as
"Lender”).
GRANT OF MORTGAGE. For valusble consideration, Granfor mortyagez, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described rasi property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures, i easements, rights of way, and
appurtenances; ait water, water rights, watercourses and ditch rights (inclua'ng stock in utilities with diich or
lrrigation rights); and all other rights, royalties, and profits relating 1o the real propueny, including without limitation
alt minerals, oil, gas, gecthermal and similar matters, iocated In COOK County, Sai2 of Ninols (the "Real
Property”):
LOT 2 IN PREFERRED BUILDERS RESUBDIVISION OF LOT 45 (EXCEPT THE 5OUTH 150.21 FEET
THEREOF) IN LONGWOOD ACRES, BEING A SUBDIVISION OF THE NORTHEAST /2 AND THE EAST
1/2 OF THE NORTHWEST 1/4 AND THE WEST /2 OF THE SOUTHEAST 1/4 Ot SECTION 15,
TOWWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

The Real Property or s address ls commonly known as 10604 S. KEDVALE, OAK LAWN, IL $04583. The Real

Property tax identification number I 24-15-215-011.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and 1o all leases of the Property and

all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings aftributed to such terms in the Uniform Commercial

Code. All references to dollar amounts shall mean amounts in Jawful money of the United States ot America,
Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described beiow in the
Existing Indebtedness section of this Mortgage.
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threatened release of any hazardous waste or substanc

g‘)dGractor rl‘eagqg lt(,nowedg m' O’itfln ] Y beliq:ee ration fact st treatment
acknowi writing, (1) any use, gene , manutacture, storage, treatment,

release, of threateneg release of any hgzarc}ousywaste gre%ubstance on, under, about %r from the Prope

any prior owners or occupants of the Pr or (li) any actual or threatened litigation or claims of an
Y e?gtlng tgaguch matters?pean? (c) (lgxcey as previously dlsclosa% to and acknowledg%d by

by any person r
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, of release any hazardous waste or substance on
under, about or from the Property and (i} any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
reguiations, and ordinances described above. Grantor authorizes Lender its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem apagropriate to
determine compilance of the Property with this section of the ortggge. Any in ions or tests made by
Lender shall k¢ for Lender's purposes only and shall not be construed to create any responsibility or liability
on the part ot Lunder 10 Grantor or to any other person. The representations and warranties contained herein
are based on Ziantor's due diligence In investigating the Property for hazardous waste and hazardous
substances. Gruntxr hereby (a} releases and waives any future claims against Lender for indemnity or
contribution in the nvent Grantor becomes liable for cleanup or other costs under any such laws, and ()
agrees 0 Indemrify-»5d hoid harmiess Lender against any and all claims, losses, liabilities, damages
alties, and expensas which Lender may directly or indirectly sustain or sutler resuking from a breach of
his section of the Mortgans or as & consequence of any use, ?eneration. manufacture, storaﬁe. disposal
release or threatened releass, oscurring prior to Grantor's ownership of Interest in the Property, whether of not
the same was or should jidve heen known to Grantor. The provisions of this section of the Mortgage
including the obligation to indeianfv. shall survive the Payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Msrigage and shall not be affected by Lender's acquisition of any Interest in
the Property, whether by foreclosure ¢, ntherwise.
Nuisance, Waste. Grantor shall not tauss, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Propertv ~r.any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant te any other party the right to remove, any timber, minerals
(including oll and gas), soil, gravel or rock pruc::cts without the prior written consent of Lender.
Removal of improvements. Grantor shall not der.oiish or remove any Improvements from the Real Propery

without the prior written consent of Lender. As a condition to the removal of any improvements, Lender max
require Grantor to make arrangements satisfactury to Lender to replace such Improvements wit

improvements of at least equal value.

Lender's Rlﬂht to Enter. Lender and its agents and rep/esentatives mag;aenter upon the Real Property at all
reasonable times %o attend to Lender's interests and to.irspect the Property for purposes of Gramor's
compliance with the terms and conditions of this Mortgage.

Comfallmeo with Governmentai Requirements. Grantor shall proripily comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental autharitics apriicable to the use or occupancy of the
Pr . Grantor may contest in good faith any such law, ordinance, =: regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantar !12s notified Lender in writing prior to
dgm; 8o and 8o long as, in Lender's sole opinion, Lender's interests in *he Property are not jeopardized.
Lender may require Grantor to post adeguate securhy or a surety bond, reesoiably satisfactory to Lender, to

protect Lender's interest,

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Pregesty, Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the ctiaracter and use of the

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, deciare immedlately sue and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written conseit, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or Interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
heneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest, It any Grantor Is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited Hability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise Is prohibited by federal law or by lllinois law.
m)r(tsgg g:ND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
P nt. Grantor shall pay when due (and in all ev rior linquen . i
tag(ye?,e assessments, watgr ¥:har o8 and( sewer servlceen?hgrgoest?eeﬁed %%air?gz glrl ct’?‘xggcggg;ogf ttar:(ee s#rgggcma"l

shall pay when due all claims for work done on or for services rendered or material furnished {0 the

and
Property. Grantor shall maintain the Pro free of ali liens having priority over or equal to the interest of
Lende'fwunder this Mortgage, except for the lien of taxes and assesgsrﬁemsynot due, gﬂcep{ for the Existing
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MORTGAGE
(Continued)

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this

Morigage.
Tibe. Grantor warrants that: (a) Grantor hoids good and marketable title of record to the Property in fee
simple, free and ciear of all liens and encumbrances other than those set forth in the Real Pro description
or In the Existing Indebtedness section below or in any title insurance policy, titie report, or final title opinion
issued in favor of, and accepied Ety. Lender in connection with this Mortgage, and (b} Grantor has the full
right, power, and authority to execufe and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the pargﬂraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceedln‘g i8
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action al Grantor's expense. Grantor may be the nominal Fany in such proceeding, but Lender shall be
entitied mantclpale in the proceading and 0 be represented In the proceec‘lng by counsel of Lender's own
cholice, Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such pasticipation.

Compliance ¥%th Laws. Grantor warrants that the Property and Grantor’s use of the Pr complies with
all existing app#izable laws, ordinances, and regulations of governmental authorities. operty

EXISTING INDEBT:DNESS. The following provisions concerning existing Indebtedness (the “Existing
Indebtecness”) are a wui of this Mortgage.
Existing Lien. The 1:n of this Mortﬂage securing the Indebtedness may be secondary and inferior to the lien
securing payment of an cxisting obligation with an account number of 5001045174 to STANDARD FEDERAL
BANK FOR SAVINGS. T.e existing obligation has a current principal balance of apf)roxlmately $81,620.00
and is in the ori?_lnal ir~izal amount of $96,000.00. The obiigation has the foilowing payment terms:
MONTHLY INSTALLMENTS OF PRINCIPAL AND INTEREST. Grantor expressly covenants and agrees to
pay, or see to the mmnt of, the Existing Indebtedness and to prevent any default on such indebtedness,
any default under the Instrumente evidencing such indebtedness, or any default under any security documents

for such indebtedness.

Default. If the payment of an)‘ installn- 1 9f principal or ang interest on the Existing indebtedness is not made
within the time required by the note evidancing such indebtedness, or should a default occur under the

instrument securing such indebtedness and..ie4 be cured during an licable grace perlod therein, then, at
the option, o Cenur 1o Indsbleansss secuca by this Mortgage shal bacoms immediately due and payable,

s Mortgage shall be In default.
No Modification. Grantor shall not enter into any agraament with the holder at any mon?age, deed of trust, or
s modified, amended

other security agreement which has priority over this Murtgage by which that agreement ) ,
extended, of renewed without the prior written conser( oi Lender. Grantor shall neither request nor accept
any future advances under any such security agreement wi.hout the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemasiinn of the Property are a part of this Mortgage.

Apgllcaﬁon of Net Procesds. If all or any part of the Propeiiy is c2ndemned by eminent domain proceedings
or ]y an& Proceedlng or purchase In lieu of condemnation, Lend2r nay at its alection require that all or any
Bonon he net proceeds of the award be applied 1o the Indeutad.iess or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award %ty payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender In connection with the conriemnation. '

Proceedings. if any [proceeding in condemnation Is filed, Grantor shall picmptly notify Lender in writing, and
Grantor shall &ompty take such steps as may be necessary to defend the action” and obtain the award.
Grantor may be the nominal in such proceeding, but l.ender shall by entiled to participate In the
proceeding and to be represanted in the proceeding by counsel of its own choic, ard Grantor wil deflver or
cause to be delivered to Lender such Instruments &8 may be requested by it from tiz ik 1n time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tnr lullowing provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Currenmt Taxes, Fees and Charges. Upon re(weat by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other acfion is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described balow, together
with all expenses incurfed in recording, perfecting or continuing this Mortgage, inclyding without limitation all T,
taxes, fees, documentary stampe, and other charges for recording or registering this Mortgage. :

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mortgage or upon all or any pan of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor
which Grantor Is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; (c) a tax on this type Mort?age chargeable against the L.ender or the holder of the Note; and (d)
’sﬁ.ﬁ?& ¢ tax on a!l or any portion of the indebtedness or on payments of principal and interest made by &Y
+ * - !
Subsequem Taxes. If any tax to which this section_applies I8 enacted subsequent to the date of thish
Mortgage, this event shall have the same effect as an Event of Defauit {as defined below?. and Lender, may

exercise any or all of its available remedies for an Event of Default as provided below uniess Gm?tor gither
fl) pays the tax before it becomes delinquent, of &b} contests the tax as grovided above in the Taxes and
tgecesngee?tion and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
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Forecloaure, Forfelture, otc. mencement of foreclosure or forfelture Proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any craditor of Grantor or by any governmenta|
a?ency against any of the Pr . However, this subsection’ shai| not a?plfy in the event of a good faith
disputa by Grantor as to the valid or reasonableness of the claim which s the basis of the foreclosure or
forefelture proceedfng. provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bon for the claim satisfactory to Lender.

Breach of Other Ammn& Any breach by Grantor under the terms of any other agreement between

Grantor and Lender i8 not remedied within any grace period provided thersin including without imitation
ggr agreement concerming any indebtedness or otheig obiigation oP Grantor to Lender, whetf?er existing now or

Existing Indebledness, A default shall occur under any Existing indebtedness or under any Instrument on the
Property securl?geany Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing fien on Property,

Events Affecling Guarantor. An of the preceding events occurs with res to any Guarantor of any of the
Indebtedns.és or:'g any Guarantor dles or be%fomea Ir?compatent, or revokes oeecfitsputesythe valiiity of, oryliabiiity
under, ary Goaranty of the Indebtedness.

RIGHTS AND REVEDIES ON DEFAULY. Upon the occurrence of any Event of Default and at an time theraatter,
Lender, af its og(;o:. .'.‘mrv exercise any one or more of the following rights and remedies, in addftion to any other
rights or remedies p:ovidad by law:
Accelerate Indeblacwss Lender shall have the right at its optlon without notice to Grantor 10 declare the
em#r? eldirwctlebmdnesa immaciately due and payable, including any Prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With res ¢t 2! or an of the Personal Pro » Lender shall have all the rj ts and
remedies of a sacured Uhd’if the Unirorprﬁ%ommercial Code. pery. on

Collect Rents. Lender shall have the sight, without notice 1o Crantor, to take possession of tha Property and
collect the Rents, includin amounis Tast due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the ndebtedness, 1n furtherance of thjs right, Lender mar¥ require any tenant or other
user of the Pr%oenty to make payments (f rart Or use fees directly to Lender. If the Rents ‘ara collected by
Lender, then Granfor irrevocablr designatcy ender as Grantor's attorney~in-fact to endorse instruments
teceived in payment thereof in the name of Granior and to negotiate the same and collect the proceeds.
Pa}rments by tenants or other users to Lender In response to Lender's demand shalf satisty the obligations for
which the 8 are made, whether or not ary nroper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in 730N, by agent, or through a receiver,

Mortgsgee in Possassion. Lender shall have the right ¢ b2 niaced as mangagee in possession or 10 have a
recelver appointed 10 1ake possession of all or any part of 3 rroperty, with the power to protect and preserve
the Property. to operate the Prop:lf_g preceding foreclosure ur saie, and 1o collect the Rents from the Property
and apply the proceeds, over above the cost of the recivership, a%alnst the Indebtedness. = Tha
mortgagee in ion or receiver rna¥j serva without bond ' permitted y law.  Lender's right to the
ma?: & receiver shall exist

tmen ether or not the are.0t-value of the Property exceeds the
tedness by a substantial amount. Employment by Lenderag all roi-d'souality a person from serving as a
e,

Judicisl Forsclosure. Lender may obtain a judicial decree foreclosing Grante:'s Interest in alt or any part of

Deficie Judgment. If permitted b icable law, Lender may obtain a Jddgrient for any deficienc
remaining In the !ndehtedneggr due to Lgnggflaner application of all a#loums rece{ve.g o the exgtclse of thg
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Morioana or the Note or
avallable at law or in equity.

Sale of the Property. To the éxtent permitted by applicable law, Grantor hereby waives any and all right 10
have the property marshalled. In exercising its rights and remedies, Lender shall be free to el all or any part
of the Property together or 8eparately, in one sale or by 8séparate gales. Lender shall be entitied 10 bid at any
public sale onall or any portion of the Property.

Nolice of Sale. Lender shall give Grantor reasonable nolice of the time ang dplace of an'v public sale of the

Personal Property or of the time aker which anly private sale or other intended disposition of the Personal

t?\remlréyc;rs Jﬂ g:siwage. Reagonable notice shall mean notice given at ieast ten (10) days before the time of
84 on, '

Walver; Election of Remedies. A wajver by ang party of a breach of a provision of this Mortgage shall not

constitute a waiver of or prejudice the Earg"s rights otherwise to demand strict comFtiance with that provision

or any other gnrovisuon. Election by Lender 15 pursue any remedy shall not exclude pursult of ang other
u

Attorneys’ Fees: Expenses. It Lender institites any suit or action to enforce any of the terms of this
Mortgage, Lender shail be entitled to recover such sum as the court may ad,udge reasonable as attorneys’
fees at trial and on any appeai. Whether or not any court action s involved, ai reasonabie expenses incurrad
by Lender that in Lénder's gpinion are necessary at any time for the protection of its Interest or the
enforcement of s rights ghall become a part of the Indabt ness payable on demand and shall bear interest

e
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOTS { "OFFICIAL SEAL"

ONA UMBRAZUNAS
NOTARY PUBLIC STATE OF ztunms

COUNTY OF COOK.

On this day before me, the undersigned Notary Pulllic, personally appeared THOMAS |. MITCHELL and ELLEN M.
MITCHELL, to me known to be the individuals descrived in and who executed the Morigage, and acknowlaedged
that they signed the Mortgage as their free and voiunlary act and deed, for the uses and purposes therein

mentioned.

Given under my hand and official seai this _8th  day or TBRUARY , 1997
| 10350 So. Pulaski Road,

By o Y 4 vy Residing ot “G:K_LAWN, ILLINOIS

T

ILLINCIS

Notary Public in and for the State of
My commission explres __ January 19, 200]

W‘:Am
LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.23 (c) 1997 CFI ProServices, Inc. All rights recervad.
[IL-GO3 02MITCHE.LN R23.0VL}
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