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This Assignment of Rents prepared by: Bloomin dale Bank and Trust
Bioomingdale Road

Bloomingdale. inois 60108

ASSIGMMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED FEBRUARY 3, 1997, between Cole Tayior Bank as Successor
Trustee to Harris Trust and Sevings Bank, whose aJdess Is 850 W. Jackson Bivd., Chicago, IL 60607

(referred to below as "Grantor"); and Bloomingdale Banic znd Trust, whose address is 150 S. Bloomingdale
Road, Bloomingdale, IL 60108 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, 4rante_a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and {0 the.Rents from the following described
Property located in Cook County, State of lllinola:

LOT 12, NORTH 15 1/2 FEET OF LOT 13, IN LOEB’S RIVER PARK S DDIVISION OF THE SOUTH 1/2
OF BLOCK 16, AND THE NORTHWEST 1/4 OF BLOCK 16, AND THE WEST 250 FEET OF BLOCKS 24
TO 27 IN RIVER PARK, SECTION 27, TOWNSHIP 40 NORTH, RANGE *2-EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY.

The Real Property or its address is commonly known as 2919 N. Birch, Franklin Park, ' 60131. The Real
Property tax identification number is 12-27-119~046-0000.
-~

DEFINITIONS. The following words shall have the following meanings whien used in this Assignment. Terms not e
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of America.

~J
o
Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and "
inciudes without limitation afl assignments and security interest provisions relating to the Rents. L

G

Event of Default. The words "Event of Default” mean and include withoul limitation any of the Events of &»
Detault set forth below in the section titled “Events of Default.”

Grantor., The word "Grantor” means Cole Taylor Bank as Successor Trustee to Harris Trust and Savings
Bank, Trustee under that certain Trust Agreement dated February 15, 1978 and known as Trust Number

38296.

Indebtedness. The word "!ndebtedness" means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligatlons of Grantor or experﬁeTTurred by Lender

BUA Jus
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to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in

this Assignment
Lender. The word "Lender" means Bloomingdale Bank and Trust, its successors and assigns.
Note. The word "Note™ means the promissory note or credit agreement dated February 3, 1997, in the

original principal amount of $80,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, congoligations of, and substitutions for the promissory note or agreement.

The interest rate on the Note is 8.500%.

P , The word “Property” means the real pr , and all improvements thereor, described above in
thr:eg;gignment' section. praperty P

Reai Pro . The words "Real Pr " mean the property, imerests and rights described above in the
"Propenypg;%mon' section. operty P 9
Related Ducu-sents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, foan agreements, environmental agreements, guaranties, security agreements,
morngages, dees f trust, and all other insiruments, agreements and documents, whether now or hereafter

existing, executea /i connection with tha Indebledness.
Rents. The word "Rents™ means all rents, revenues, income, issues, profits and proceeds from the Property,
whether due now or late:, including without limitation all Rents from all leases described on any exhibit

attached to this Assignmens.
THIS ASSIGNMENT IS GIVEN TO SECUPS. (1) PAYMENT OF THE INDEBTEONESS AND (2) PERFORMANCE

OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as cthorwire provided in this Assignment or any Related Documert,
Grantor shall pay t¢ Lender all amounts secured by th's Assignment as they become due, and shall strictly
&erlorm afl of Grantor's obligations under this Assigninent.. Uniess and until Lender exercises its right to collect

2 Rents as provided below and 50 long as there is no dafaull under this Assignment, Grantor may remain in
possession and control of and operate and manage the Prozerty and coliect the Rents, provided that the q:ammg
gf gggeg “hé to collect the Rents shall not constitute Lender's we.sent 1o the use of cash collateral in a bankruptcy
r .
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH REZ*ECT TO THE RENTS. With respect 10 the
Rents, Grantor represents and warrants to Lender that:
Ownership. Grantor is entitted 1o receive the Rents free and clear.of ail rights, foans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.
nght to Assign. Grantor has the full right, power, and authority to enter into this Assignment and to assign
and convey the Rents to Lender.
No Prior Assignment. Grantor has not previously assigned or conveyed the Ran's to any other peison by any
ingtrument now in force. .
No Further Transter. Grantor will not sell, assign, encumber, or ctherwise disg08se of g7y of Grantor's rights -
in the Rents except as provided in this Agreement.
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and ever though no datault
shall have occurred under this Assignment, to collect and receive the Rents. For this purpose; ender is hereby b
given and granted the foiiowing rights, powers and authonity:
Notice to Tenants. Lender may send notices to anep and all tenants of the Property advising them of this
Assignment and directing afl R to be paid directly fo Lender or Lender's agent.
Enter the Property. Lender may enter upon and take possession of the Progem; demand, collect and receive
from the tenants or from any other persons fiable therefor, all of the Rents; institute and carry on all legal
proceedings necessary lor the protection of the Property, inciuding such proceedings as may be necessary 10
{ggogg possession of the Property; collect the Rents and remove any tenant or tenants or other persons from

Maintain the Property. Lender may enter upon the Property to maintain the Property ang keep the same in
repair; 10 pay the costs thereof and of all services of all employees, including their equipment, and of all
the Property in proper repair and condition, and also to pay ail

continuing costs and ag:épenses of _maintainint% !
{%eg;oassessmems water utliities, and the premiums on fire and ather insurance effected by Lander on
Compllance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
Hlinols and aiso all other laws, rules, orders, ordinances and requirements of all other governmenta! agencies
affecting the Property.

Lease the Property. Lender may rent of iease the whole or any past of the Property for such term of terms
and on such conditions as Lender may deem appropriate.
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Employ Agents, Lender may engage such agent or a?‘ents as Lender may deem appropriate, either in
Lender’s name or in Grantor's name, to rent and manage the Property, including the collection and application

of Rents,

Other Acts. Lender may do all such other thinPa and acts with respect to the Property as Lender may deem
aPproprlate and may act exciusively and solely in the place and stead of Grantor and 1o have all of the pOwEers
of Grantor for the purposes stated above.

No Requirement to Acl. Lender shall not be rec’uired to do any of the foregoing acts or things, and the fatt
that Lender shall have performed one or more © the foregoing acts or things shall not require Lender to do
any other specific act ar thing.
APPLICATION OF RENTS. All costs and exgens.es incurred by Lender in connection with the Propert shall be for
Grantor's account and Lender may pay 8uch COsts and expenses from the Rents. Lender, in it8 sole discretion,
shall determine the appiication of any and all Rents received bfy it however, any such Rents received by Lender
which are not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under thie Assignment and not reimbursed from the Rents. shall become a part o! the Indebtedness
secured by this Acc.gnment, and shall be payable on demand, with interest at the Note rate from date of
expenditure until paid.
FULL PERFORMANCE~ /If Grantor pays all of the Indebtedness when due_and otherwise performs all the
obligations imposed upsn ‘Srantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver 10 Graraor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement o fig evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law srall be paid by Grantor, it permitted by applicable law. 1f, however, payment is
made by Grantor, whether voluntririiy oF otherwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amount of that payment (aP to Gramor's trustee in bankruptcy or to any
gimilar person under any federal or stg’: bankruptcy law or law for the relief of debtors, (b) by reasen of any
judgment, decree or order of any cour. o administrative body having jurisdiction over Lender or any of Lender's
ro?erty, or {c) bY’ reason of any settlerient. or compromise of any ciaim made by Lender with any claimant
ﬁnc uding without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement
of this Asmgnmem and this Assignment shall centinue 1o be effective or shall be reinstated, as the case may be,
natwithstanding any cancellation of this Assignraent or of any note or other instrument or ag‘reement ewdenclng
the Indebtedness and the Property will continlie i zecure the amount repaid or recovered to the same extent as |
that amount never had been originall received by _ender, and Grantor shall be bound by any judgment, decree,
order, settlement or compromise reating to the Indebte snens or to this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to comply vty any provision of this Assignment, or if any action or
roceeding is commenced that would materially affect Lenrler's interests in the P_mpenx. Lender on Grantor's
ehalf may, but shall not be required to, take any action thay Larder deems appropriate. Any amount that Lender
expends in so doing will bear interest at the rate provided for iri tre Note from the date incurred or paid by Lender
to the date of re%a\‘ment by Grantor. All such expenses, at Lencar's option, will (a) be payable on demand, (b}
be added to the balance of the Note and be apportioned among an2-ue payable with any instaliment payments to
become due during either (i) the term of any applicable ingurance policy or (i} the remaining term of the Note, or
(c? be treated as a balloon payment which will be due and payable at tfme Mate's maturity. This Assignment aiso
will secure payment of these amounts. The rl%hts provided for in this parucraph shall be in addition to any other

e entitled on account of the cefault. Any such action by ender

rights or any remedies to which Lender magf !
shall not be construed as curing the default so as to bar Lender from any ramady that it otherwise would have

had.

DEFAULT. Each of the tollowing, at the option of Lender, shall constitute an event of default ("Event of Default™)

under this Assignment:
Detauit on Indebtedness. Failure of Grantor to make any payment when due on the irdzbledness.
Compliance Default, Failure of Grantor to comply with any other term, obligatiori, .<ovenant or condition
contained in this Assignment, the Note or In any of the Related Documents.
False Statements. Any warranty, representation or statement made or furnished to Lender Oy or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or misieading in any material
respect, either now or at the time made or furnished.
Defective Coliateralization. This Asslqnment or any of the Related Documents ceases o be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest of lien) at
any time and for any reason.
Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender,
Insolvency. The dissoluticn or termination of the Trust, the insolvency of Grantor, the appointment of a
recelver or any part of Grantor's Properly. any assignment for the beneétit of creditors, any tyge of creditor
E?;hct:grt. or the commencement of any proceeding under any bankruptcy or insolvenCy laws by or against

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
roceeding, self-help, repossession or any other method, by any creditor of Grantar or by any governmental

p . . i
agency against any of the Property. However, this subsection shafl not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefelture proceedlnt%, provided that Grantor gives Lender written notice of such claim and furnishes reserves

or a surety bond for

e claim satisfactory to Lender.

ICRITY L6
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Lender may exercise any one or more of
remedies provided by law:

=

Events Affecting Guarantor. Any of the ecading events occurs with respect 1o any Guarantor of an of the
Indebtedness t?rg any Guarantor dKes or be%romes if?competent. or revokes or dlsputesythe vaidity of, orylis.bility
under, any Guaranty of the Indebledness,

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospeci of pay}':ent or performance of the in%ebtedness i8 impaired.

RIGHTS AND REMEDIES OM DEFAULT. Uﬁ.lon the occurrence of any Event of Default and at any time thereafter,
e following rights and remedies, in addition o any other rights or

Acceleraie Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
lgg&iurier eldn%gbéggness immediately due and payable, including any prepayment penalty which Grantor would be
Collect Rents. Lender shall have the right, without notice to Grantor, 10 take possession of the Property and
collect the Rents, includin? amounts past due and unpaid, and apply the net proceeds over and above
Lander's cor«s, againgt the Indgbledness. In furtherance of this right, Lender shail have all the rights provided
for in the ‘Lendar's Right to Collect Section, above. f the Rents are collected by Lender, then Grantor
lrrevocably desicnates Lender as Grantor's attorney-in-fact to endorse instruments received in payment
thereof In the pumra of Grantor and to negotiate the same and collect the proceeds. Pa?vmems by tenants or
other users to Lenzier in response to Lender's demand shall satfgc? the obligations for which the payments are
made, whether or nut any proper grounds for the demand existed. Lender may exercise its rights under this
subparagraph either i-pZi2on, by agent, or through a receiver.

Mortgagee in Posaessioi:. | ander shall have the right to be placed as mortgagee in possession or to have a
recelver appointed to take possession of all or any part of the roperty, with the power to protect and preserve
the Property, 10 operate the Proper: preceding foreclosure or sale, and to collect the Rents from the ropery
and apply the proceeds, over 2;1d above the cost of the recewersrg}g. a%alnst the indebtedness. The
mortgagee in lon or receive: ixay serve without bond if permited by law. Lender's right 10 the
MMem o a receiver shall evist whether or not the agggxent value of the Property exceeds the
}ec : grdness by a substantial amount. &niployment by Lender shall not dlsqualify a person from serving as a
elver.

gu?:r Remedies. Lender shall have all othe: ights and remedies provided in this Assignment or the Note or
v law.

Waiver; Election of Remedies. A waiver by any narve of a breach of a%dprovision of inis Assignment shall not
constitute a waiver of or prejudice the 8 rights ofrerwise to demand strict compliance h that provision
or any other provision. "Election by tender 10 pursuc zny remedy shall not exclude pursuit of an other
remady, and an election to make expenditures or take asicn to perform an obligation of Grantor under this
Assignment after fallure of Grantor to perform shall not atfe.t «ender's right to declare a default and exercise
its remedies under this Assignment.

Attorneys’ Fees; Expenses. !f Lender institutes any suit or £cton to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the ~ourt' ma adrludge reasonable as attorneys
fees at trial and on any appeal. Whether or not any court action is inveived, ail reasonable expenses incurred
by Lender that in Lender's opinion are necessary at an time for ir2 orotection of its interest or the
enforcement of its rights shall become a k?m of the Indebtedness payabie sn demand and shall bear interest
from the date of expenditure unti) reRa at the rate ‘provided for in the Nom. Expenses coverad by thig
mgraph include, without limitation, however subject to any limits under apoiicabie law, Lender’s attorne

and Lender's legal expenses whether or not there is a lawsuit, including attorneys' fees for bankrupfcy
proceedlggs (including efforts to modify or vacate an automatic stay or inuncion) appeals and any
antici post-judgment collection services, the cost o searching records, obtaisinz, titie reports {incluging
foreclosure reports), surveyors’ reports, and appraisal fees, and title insurance, to f_‘.e extent permitted by
applicable law. Grantor aiso will pay any court costs, In addition to all other sums provids’ Ly law.

MISCELLANEQUS PROVISIONS. The foliowing misceltaneous provisions are a par of this Assijraent:

Amendmaents. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the €8 as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
ilinols. This Assignment shall be governed by and construed In accordance with the lsws of the State of

lilinols.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has oriority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither raquest nor
accept any future advances under any such security agreermnent without the prior written consent of Lender.

Seversblity. I a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforcegble as to any oferson or circumstance, such finding shall not render at provision invalig or
unenforceable as to any other ﬁersons or circumstances. |f feasible, any such offending BTOVISIDH shall be
d to be modified to be within the limits ui enforceability or validity; hcwever, if the o ending provision

eamad
cannot be so modified, it shall be stricken and all other provisions of this Assignment in ail other regpects shall
remain valid and enforceabls. P 0
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Succeasors and Assigns. Subject to the (imitations stated in this ‘Assiﬁgmem on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the bensfit of the parties, their successors and
assigns. If ownershnf) of the Property becames vested in a person gther than Grantor, Lender, without notice
1o Grantor, may deal with Grantor’'s successors with reference to this Assignment and the Indebtedness by
wa oft gor?egrg?gf or extension without reieasing Grantor from the obligations of this Assignment or liability
under the Indebtedness.

Time Is of the Essence. Time is of the essence in tha performance of this Assignment.

Waiver of Homestead Exempllon. Grantor hereby releases and waives all rights and benelits of the
homestead exemption laws of the State of lllinois as to all indebtedness secured by this Assignment,

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS Ass‘l(gnmem GRANTOR HEREBY WAIVES ANY AND ALL AIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND
ON BEMALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR
ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPEATY SUBSEQUENT TO THE DATE OF THIS

Assignment

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Assignment (or
under the Relatra Qocuments) unless such waiver (8 in writing and signed by Lender. No delay or omission
on the part of Lerifler in exercising any n&;m shall operate as a waiver of such right or any other right. A
waiver by any pasy.~f-a provision of this Assignment shall not constitute a waiver of or prejudice the .part%s
right otherwise to dein2ad strict compliance with that provision or any other Prows:on. No prior waiver by
Lender, nor any course. of Cealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or any of Grantor's ohlications as to any fulure transactions. Whenever consent by Lender is required
in this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing
consent to subsequent Instances y'here such consent is required.

GRANTOR'S LIABILITY This Asségnment ia executed by Grantor, not personally but as Trustge as provided above
in the exercise of the power and the authority conferred u[)"an and vested in it as such Trustee (and Grantor

thereby warrants that it possesses full povar and authority to execute this instrument), and it is ex?ressiy
understood and agreed that nothing in this ‘Asslanment or in the Note shall be construed as creating any lability
on the parnt of Grantor personally to pa}( the Nrote or any imerest that may accrue thereon, or any other
indebtedness under this Assignment, or fo perfo=m any covenant either express or implied contained in this
Assignment, all such liability, if any, being expreussly ‘vaived by Lender and by every person now or hereafter, o
claiming any right or security under this Assignment, “and that so far as Grantor and its successors personally arehs:
concerned, the legal holder or holders of the Note ant-thz owner or owners of any Indebtedness shalf look solely 5
to the Property for the payment of the Note and indebiernass, by the enforcement of the lien created by this s
Assignment in"the manner provided in the Note and hereit #( by action to enforce the personal liabllity of any
A

guarantor. -
COLE TAYLOR BANK AS SUCCESSOR TRUSTEE TO HARRIS /P./ST AND SAVINGS BANK ACKNOWLEDGES;
IT HAS READ ALL THE PROVISIONS OF THIS ASSIGNMENT AND MUl PERSONALLY, BUT AS TRUSTEE AS
PROVIDED ABOVE, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED P ITS DULY AUTHORIZED OFFICERS ™
AND ITS CORPORATE SEAL TO BE HEREUNTO AFFIXED,

GRANTOR:

Cole Taylor arrls Trust and Savings Bank

as Successor Trustpe t

Trust Officer
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CORPORATE ACKNOWLEDGMENT
STATE OF Z /oS )
J )8
COUNTY OF é) o4 )

On this (QH” day of '%/u:f r ‘/ 19 2 /. before me, the undersigned Notary Public, personally
appeared Trust Officer of Cole Taylor Bank a8 Successor Trustee to Marris Trust and Savings Bank, anc

known to me to be an authorized agent of the corporation that executed the Assignment ol Rents and
acknowledged ths Assignment to be the free and voluntary act and deed of the corporation, by authority of its
Bylawg-or by resulidon of its board of directors, for the uses and purposes therein mentioned, and on oath stated
that h§ or she is avt.‘ieﬂzed to execute this Assignment and in fact executed the Asgignmem on behalf of the

e L
s ; Residing st ' 4 )
R

TR A

) B * N A1}
Si : PITAR) “OFFICIAL SEAL
Notary Public In and for the Siste ot <{ }// /i g OIFICIAL S
fyotary Pubic. State of Hinos bA

|r - ‘V\
My commiasion expires O}QL(AJ g My Commission Erpires 02 2100 E‘
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