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This Mortgage prepared by: ANy ROME
1005 *ORTH MARKET STREET

MILWAUXES, W1 53201-2071 EXAMINATION AS TO 178 VALIDITY
= HA-BEEN-MADE:
=ONE.
MORTGAGE
THIS MORTGAGE 1S MADE THIS FEBRUARY 13, 199/, bet ALTON T ROLLERSON, A SINGLE PERSON,
whose address is 4115 192ND CT WEST, COUNTRY C'.i'8 IL 60478 (referred to below as "Grantor");

and BANK ONE, CHICAGO, NA, whose address is 311 S. ZA@LINGTON HEIGHTS RD., ARLINGTON HEIGHTS, IL
60005 (referred to below as "Lender”}.

GRANT OF MORTGAGE. For valuable consideration, Grantor rsurtgan=s, warrants, and conveys to Lender all of
Grantor’s right, title, and interest in and to the following describec resl property, together with all existing or
sybsequently erected or affixed buildings, Improvements and fixturac, all tenant security deposits, utility
deposits and all proceeds {including without limitation premium refunds) of-each policy of insurance relating to
any of the Improvements, the Personal Property or the Real Property; e&n rents, issuas, profits, revenues,
rayalties or other benefits of the Improvements, the Personal Property or the Heai Froperty; all easements, rights
of way, and appurtenances; all water, water rights, watercourses and ditch rights-iincluding stock in utilities”
with ditch or irrigation rights); and all other rights, royalties, and profits relating to thr. rcal property, including
without limitation all minerals, oil, ges, geothermai and similar mattars, located in COOK Carnty, State of llinois

(the "Reul Property”™}):

SEE ATTACHED
The Real Property or its address Is commonly known as 4115 192ND CT WEST, COUNTRY CLUB HiLLS IL
80478. The Real Property tax identification number is 31-10-200-083-1230. L

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to 8ll leases of the Property
and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commerctal Code security

intarest in the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise definad in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All referances to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness described below in the
Existing indebtedness section of this Mortgage.
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Grantor. The word "Grantor" means ALTON T ROLLERSON. The Grantor i the mortgagor under this

Mortgage.
Guarantor. The word "Guarantor” means and includes without limitation, each and all of the guarantors,
sureties, and accommodation parties in connaction with the Indebtadnaess.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expendad or advanced by Lender to discharge obligations of Grantor or expenses incurred by
Lender to enforce obligations of Grantor under this Mortgage. together with interest on such amounts as

provided in this Mortgage.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender, and includes without
lirnitation all assignmants and security interest provisions refating to the Personal Property and Rents. At no
time shall the principel amount of Indebtedness secured by the Mortgage, not including sums advanced to
protect the aac)irity of the Mortgage, exceed the note amount of $17,000.00.

Note. The wore"Note” means the promissory note or credit agreement dated February 13, 1997, in the
original principal ariount of $17,000.00 from Grantor to Lender, togsther with ali renewals of, extensions
of, modifications o1/ rifinancings of, consolidations of, and substitutions for the promissory note or
agreament. The Interecc rate on the Note is 10.2560%. The Note is payable in 180 monthly payments of

$185.74.

Personal Property. The wort’s "Parsonal Property” mean all equipment, fixtures, and other articles of
now or hersurter owned by Grantor, and now or hereafter attached or atfixed to, or

Fersonei proger}:‘v ' C (:]
ocated on, the Real Property; togethzi with ail accessions, parts, and additions to, all replacements of, and
all substitutions for, any of such piope.ty; and together with ali proceeds fincluding without limitation all

insurance proceeds and refunds of presn‘ums) from any sale or other disposition of the Property.

Property. The word "Property” means cotlaciivaly the Real Property and the Personal Property.

Real Property. The words "Resl Property” rnzan the property, interests and rights described above in the
"Grant of Mortgage” section.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE i} PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDcF THIS MORTGAGE. THIS MORTGAGE IS GIVEN

AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided i this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they becomae due, and shall tricily perform all of Grantor's obligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreesithat Grantor's possession and use of
the Property shall be governed by the following provisions:
Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Real Property and collect the Rents.
Duty to Maintain, Grantor shall maintain the Property in good condition and promptly parform gll repairs,
replacements, and maintenance necessary tO preserve its vaiue.

Nuisance, Waste. Grantor shall not cause, Gonduct of parmit any huisance nor commat, I

stripping of or waste on or to the Property or any portion of the Progert_v. Without limidng, the generality of

the foregoing, Grantor will not remove, or grant to any other party the right to removs, any iimber, minarals
?and gas), soil, grave! or rock products without the prior written consent of Lende..

{including oi

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums
secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any part
of the Real Property, or any interest in the Real Property. A "sale or transfer” mesns the canveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary: whether by outright sale, deed, installment ssle contract, fand contract, contract for deed, ieasehold
interest with a term greater than three (3} years, lease-option contract, or by sale, assignment, or transfer of any
beneficial intersst in or to any Jand trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor Is & corporation, partnership or limited liability company, "sale of
transter” also includes eny change in ownership of more than twenty-five percent (25%) of the voting stock,
partnership interests or fimited liability company interests, as the case may be, of Grantor. Hawaver, this option
shall not be exercised by Lender if such exercise is prohibited by federal law or by [llinois law,

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

Mortgage.

i1/ parmit, or suffer any *
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Payment. Grantor shall pay when due (and In ail events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shail pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due.

&ROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

ortgage.
Maintenance of (nsurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a reptacement basis for the full insurable value covering all
Improvemants on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance
companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing a stipulation that coverage will not be canceiled or
diminished without a minimum of ten (10} days' prior written notice to Lender and not containing any
disclaimer of the insurer’s liability for failure to give such notice. Each insurance policy also shali include an
endorseman? pioviding that coverage in favor of Lender will not be impaired in any way by any act, omission
or default of Grantor or any other person. Should the Real Property at any time become located in an area
designated by thz Director of the Federal EmerEenc Management Agenc\{ as a special flood hazard area,
Grantor agrees ‘0 ohtain and maintain Federal Flood Insurance for the full unpaid principal balance of the
loan, up to the maxinum policy limits set under the National Flood Insurance Program, or as otherwise
required by Lender, ard o maintain such insurance for the term of the loan.

Application of Proceeds.” Giantor shail promptly notify Lender of any loss or damage to the Property. Lender
may make proof of loss is f3rantor fails to do so within fifteen (16) days of the casuelty. Whether or not
Lender's security is impciied, Lender may, et its slaction, apply the proceeds to the reduction of the
Indebtedness, payment of any 'iar. atfacting the Property, or the restoration and repair of the Property.

EXPENDITURES BY LENDER. I Gruntor fails to compiJr_ with any provision of this Mortgage, including any
obligation to maintain Existing Indebtednass 'n good standing as required below, or if any action or proceeding is
commenced that would materially affect Landar’s interests in the Property, Lender on Grantor's bghalf may, but
shall not be required to, take any action thit l'ender deems appropriate. Any amount that Lender expends in 80
doing will bear interest at the rate provided ro/ ir the Note from the date incurred or paid by Lender to the date
of repsyment by Grantor. All such expenses, at.Z2nder’s option, will (a) be payable on demand, (b} be added
to the balance of the Note and be apportioned among 2nd be payable with any installment payments to become
due during either (i} the tarm ot any applicable insurgnce policy, or {ii} the remaining term of the Note, or (c} be
treated as a balloon payment which will be due ano-neysble at the Note's maturm{). This Mortgage also will
secure payment of these amounts. The rights provided fur in this paragraph shall be in addition to any other
rights or any remadies to which Lender may be entitled or ezcount of the default. Any such action by Lender
shall not be construed as curing the default so as to bar Lenzer from any remedy that i1 otherwise would have

had,

WARRANTY; DEFENSE OF TITLE.
Title. Grantor warrants that: {a) Grantor holds good and marketable title of record to the Real Proparty in
fee simple, free and clear of all liens and encumbrances other tisan”those set forth in tha Real Property
description or in the Existing Indebtedness section below or in any titls.surance k’lwllcy. title report, or final
title opinion issuad in favor of, and accepted by, Lender in connection wiiiiihis Mortgage, end (b) Grantor
has the full right, power, and authority 10 exscute and deliver this Morigags 1 Lender,

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the tawful claims of all persons. :

No Other Liens. Grantor will not, without the prior written consent of Lender, create, rlace, or permit to be
greated or placed, or through any act or failure to act, acquiesce in the placing of, ¢. ~iiow to remain, any .
mortgage, voluntary or involuntary lien, whether statutory, constitutional or contractuz: fuxcept for a lien for
ad valorem taxas on the Real Property which are not delinguent), security interest, encuntrance or charge,
against or covering the Property, or any part thereof, other than as permitted herein, regarJless if same are
expressly or otherwise subordinats to the lien or security interest created in this Mortgage,-and should any
of the toregoing become attached hereafter in any manner to any part of the Property without the prior
written consent of Lender, Grantor will cause the same to be promptly discharged and released.

EXISTING INDEBTEDNESS. The following provisions concerning existing Ingdebtedness (the "Existing
Indebtedness”) are e part of this Mortgage.
Existing Lian. The lien of this Mortgage sgcurinq_the Indebtedness may ba sacondary and inferior to the lien
securing payment of an existing obligation. The existing obligation has a current principal balance of
approximately $53,187.00. Grantor expressly covenants and agrees to pay, or see to the payment of, the
Existing Indebtedness and 1o prevent any default on such indebtedness, any default under the instruments
evidencing such indabtedness, or any default under any security documents for such indebtedness.
Default. If the payment of any instaliment of principal or any interest on the Existing Indebtedness is not
made within the time required by the note evidencing such indebtedness, or should a default occur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at
the option of Lender, the indebtedness secured by this Mortgage shall become immedistely due and payable,
and this Mortgage shall be in default.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall exacute and deliver to Grantor & suitable
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7 gatisfaction of this Mortgage snd suitable statements of termination of eny financing statement on file
i svidencing Lender’s secumg interest in the Rents and the Personal Property. Grantor will pay, if permitted by
applicable law, any reasonable termination fee as determined by Lender from time to time. If, howevar, payment
ia made by Grantor, whether voluntarily or otherwisa, or by guarantor or by any third party, on the Indebtedness
and thereafter Lender is forced to remit the amount of that payment (a) te Grantor's trustee in bankruptcy or to
any similar person under any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurigdiction over Lendet or any of Lender’s
fropar;v, or (c} by reason of any settlement or compromise of any claim made by Lender with any claimant
including without limitation Grantor), the Indebtedness shall be considerad unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to he effective or shall be reinstated, as the casa
may be, notwithstanding any cancellation of this Mortgage or ot any note or other instrument or agresment
evidencing the Indebtedness and the Progerty will continue to secure the amount repaid or recovered to the
same extant as if thet amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise ralating to the Indebtedness or to this Mortgage.
DEFAULT. Each of the following, at the option of Lander, shall constitute an event of default ("Event of
Defauit") unde: this Mortgage:
Default on Inucbtedness. Failure of Grantor to make any payment when dus on the Indebtedness or any
other indebted:eys or obligation now or hereafter owing to Lender.
Compliance Deteuit) Failure of Grantor to comply with any other term, obligation, covenant, or condition
contained in this hicitgage, the Nota, of in any other agreement between Grantor and Lender.
Death or Insolvency. 7ne<death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's Fropeuy any assignment for the benetit of craditors, any type of craditor woskout, or the
commencement of any proceeding under any bankruptcy or insclvency laws by or against Grantor,
Existing Indebtedness, A defau’c <hall occur under any Existing Indehtedness or under any instrumant on the
Property securing any Existing lidebtadness, or commencement of any suit or other action to foreclose any - ‘
existing lien on the Property. :
Events Affecting Guarantor. Any of (he preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor digs or-0zcomes incompetent, or disputes the validity of, or liability under,
any Guaranty of the Indebtedness.
RIGHTS AND REMEDIES ON DEFAULT. Upon the oczurrence of any Event of Default and at any time thereafter,
Lender, at its aption, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:
Accelerate Indebtedness. Lander shall have the rigiit-at. its option without notice to Grantor 10 declare the
entire Indebtedness immediately due and payable, incizaing any prepaymant penalty which Grantor would he
required to pay.
UCC Remedias. With respect to all or any part of the Persor.”!-Property, Lender shall have all the rights and
remedies of a securaed party under the Uniform Commarcial Code
Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in ali or any part of
the Property.

Deficiency Judgment. | permitted bt applicable law, Lender ma?r o%ein a judgment for any deficiency
remaining in the Indebtedness due to Lender after epplication of all am#.nts received from the exercise of

the rights provided in this section.
Other Remedies. Lender shall have all other rights and remedias provided i« thi=. Mortgage or the Note or

aveilable at law or in equity.
Attorneys' Fees; Expenses. [n the event of fareclosure of this Mortgage, Lender snui Le entitled to recover
from Grantor attorneys' fees and actual disbursements necessarily incurred by Lender in pursuing such

foraciosure,
MISCELLANEQUS PROVISIONS.

Applicable Law. This Mortgage has baen delivered to Lander and accepted by Lender in the State of fliinois.

This Morigage shall be governed by and construed in accordance with the laws of the State of lliinois. :
Time I8 of the Essence. Time is of the essence in the parformance of this Mortgage. ;{
Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benetits of thep>
homestead exemption laws of the State of illinois as to all Indebtedness secured by this Mortgage. e
Y
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR: Z é .

INDIVIDUAL ACKNOWLEDGMENT

STATE OF IMinois )
7 )83
0Ox
COUNTY OF X !
* a sjngle person

On this day befora me, the undersigned Notary Public, personally appeared ALTON T ROLLERSON, to me known
to be the individual described in and who executad the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and volunta'y a3t and deed, for the uses and purposes therein mentioned.

Given under my hand and officigl seal this __ | 13th day of __ February ,19 97,
BYW et / ’/—’-{/ - Residing at
e IR — —————
PYTITYIS
[1linois Y OFFICIAL SEAL"
Notary Public in and for the State of ~ i_ DIANE GREENE

H PUBLIC, STATE OF ILLIND.3
7 NOTARYmmm Expires Jan, 30, 2001

My commission expiras N
31 ounnuuonunonouu
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LASER PRO, Reg. U.S. Pat, & T.M, Off., Ver. 3.22b {(c) 1997 CFl ProSecvicas, Inc. All rights reserved.
{IL-GO3 47106760.LN R2.0VL)

ol
w1
ws B
b
<!
L2
o E
m i







02/06/87 THU 17:38 FAX J12 629 9901 0"CONNOR TITLE ‘¢ uae

UNOFFICIAL COPY

Order #:  7037-12
Neference: 4710006760
Property: 4115 West 192na-Court, Country Club Hills  County: Cook

Legal Description: Unit 214 as delineated on survey of certain
Lot or Lots in Tierra Grande Couits; a subdivision of part of the
Northeast quarter of Section 10, Tewr.ship 35 North, Range 13,
East of the Third Principal, in Cook County, Illinois, according
to the plat thereof recorded September 15,1572, as Dosument
22052057, in Cook County, lilinois, (herewx=ftr referred to as
"Parcel"), which survey is attached as ExhitiiA-1, to the
Declaration of Condominium made by Medema Buviiders, Inc. a
Corporation of Illinois, on March 23, 1973, as Docurent
22260451, as amended from time to time; together with-is
undivided percentage interest in said Parcel (excepting fron: zaid
Parcel all the property and space comprising all the Units thereof
as defined and set forth in said Declaration and survey).*

Permapent Index Number(s):  31-10-200-089-1230

Owner(s) of Record:  Alton J. Rollerson o)
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