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This Morigage prepared by: CHARTER NATIONAL BANK AND TRUST
2200 W, HIGGINS ROAD
HOFFMAIV ZSTATES, IL 60194
MORTGAGE
THIS MORTGAGE IS OATED JANUARY 25, 1997, beiween ALEXANDER DORFMAN and SOFIA DORFMAN,

VbR e Ti |

whose addreas {8 1909 IVY WAY, GLENVIEW, Il. 80005 (raterred to below aa "Grantor"): and Charler Naflanal &0

Bank and Trust, whoae address i8 2200 Weal Higgins Ra%d, Hot'man Estales, IL 60195 {referred to helow as
"Lender").

GRANT QF MORTGAGE. For valuable consideration, Grantor morizanes, warrants, and conveys to Lender all .

of Grantor’s right, title, and interest in and 1o the foltowing describod roqi propenty, topother with all existing or
subsequently erectad or athxed buldings. impravemenls amnd lixtuied)) all oasemonts, rights ol way, and
appurterances; all water, water rights, watercourses and ditch rights groziing stock in utllitios with ditch or
itrigation rights); and all cther rights, royallies, and profits caiiting to the rear xonerly, including without limitation
all minerals, oil, gas, geothermal and similar matters, located tn COOK Courdy, State of lilinols (the "Resl
Property"):

LOT 10 IN MEDOLEWOOD WEST, A SUBDIVISION OF PART OF THE NOWXY4WEST QUARTER QF
SECTION 29, TOWNSHIP 42 NORTH, RANGE 12, EAST QOF THE THIRD ZRiNCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREQF RECONDED AUGUST 19, 1987 AS COCUMENT NUMBER
87-459,432, IN COOK COUNTY, (LLINQIS.

The Real Properly or ita address is commonly known as 1909 IVY WAY, GLENVIEW, it 80026. The Rpal
Property tax igentitication number is 04-29-100-180.

Grantor presently assigns (o Lender all of Grantor's right, title, and interest in and 1o all 1cases ol the Property and
ail Rants from the Property. In addition, Grantor grants to Lendor a Umilarm Comemercial Codo gacurily interest in
the Parsonal Property and Rents,

DEFINITIONS. The following words shalt have the tollowing meanings whon used in this Mortgage. Torms not
otherwise defined in this Mortgage sheatl have the meanings attiributed to such tarms in the Uniform Commarcial
Code. All refarences to dollar amaunts shall mean amounts in Jawful monay ol tho United States of America.

Crodit Agreement. The words "Credit Agreement™ maan the revelving ling of craart agreament dated January
25, 1997, between Lender and Grantor with a credit limit of $100,000.00. together with all ronowals of,
gxtansians ¢f, mogdifications of, refinancings of, consoliclations of, and substitutions for the Credit Agreemant.
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01-25-1897 MORTGAGE Page 3
Loan No 504812566 (Continued)
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Rente. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and

other benelits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIQRITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
ANO ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE., ExuePt as otherwise provided in this Martgage, Grantor shall pay to Lender all
am(?untlﬁ, s?ﬁcurmd by this Mortgage as they become due, and shail strictly perform all of Grantor's obligations
under this Morgage.

POSSESSION AMD MAINTENANCE OF THE PROPERTY. Grantor agrees thal Grantor's possession angd use of
the Prcperty shall e governed by the following pravisions:

Possesslon and Use. Until in defauit or until Lender exercisas its right to cotiect Rents ag provided for in the
Assignment of Keris form exgcuted by Grantor in connection with tha Proparty, Grantor may remain in
passession and conirolot and nperate dnd manage the Property and collect the Rents trom the Property.

Duty to Maintain. Grartor shall maintain the Property in tenantable condition and promptly perform aii repairs,
replacements, and mairtenance necessary (o preserve ils value.

Hazardous Subsatances, Tae tams "hazardous waste," "hazardous substance,” "disposal,” "ralease,” and
"threatened reiease,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprenensive Environmental Respense, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Seclion 9601, et seq. ("CERCLA",, th2 Superfund Ame}ndmon{s and Heauthorization Act of 1988, Pub. L. No.
99-499 ("SARA™), the Hazardous Melerials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resaurce
Consarvation and Recovary Act, 42 U.s.0.-Section 6301, ol seq.. or nther applicable state or Federal iaws.
rules, or reguiations adoptad pursuant to 24y of the foragoing. The torms "hazardous waste” and "hazardous
substance” snall also include, without imitatron. petroleum and petroloum by-products or any fraction therec!
ana asbestos. Grantor represents and warrants 10 Lender thal: (a) During the period of Grantor's ownership
of the Property, there has been no use, genaration, manufacture, storage, treatment, disposai, releass of
threalened release ¢f any hazardous waste or sulsanca by any parson on, unger. about or from the Propenr;
(by Grantor has no knowledge of, or reason 1o beusve that there has been, excepl as previously discloged 1o
and acknowledged by Lender in writing, () any use generation, manulaclure, storage, treatment, disposal,
release, or threatened release of any hazardous waslo.or jubstance on, under, about or from the ProperlK by
any prior owners or occupants of the Property or (||1__) ary actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Excepn as proviousty disclosed to and acknowledged by
Lender in writing, {i) neither Grantor nor any tenanl, contractcr, agent or other authorized user of the Properly
shall use, generate, manufacturo, storo, treat, dispose ol, or rsicase any hazardous wiste of subsiance on
under, about or from the Properly and (i) any such activity ahall be conducted in compiiance with all
applicatile lederal, state, and local laws, regulations arxd ordinances, including without limitation those laws,
regulations, and ordinances described above.  Grantor authorizes Lander and its agents to antar upon the
Property to make such nspections and tests, al Granlor's expense, at-Lender may deem appropriate to
determine compliance of the Property with this section of tha Mo ge, Anv Ingpections or tests made by
Landsr shall be lor Lender's purposas only and shali not_be construed to craare any responsibility or liahbility
an the part of Lender to Grantor or to any other person.  The representations ard wvarranties contained hereln
are based on Grantor's due diligence in investigating the Property for hazacoous wasto #ang hazardous
substances. Grantor hergby (a) reieases and waives any future claims agaiied Lender for indemnity or
contribution in the event Granlar becomes fiable for cleanup or other costs unde’ anv guch laws, and
agreas to indemnily anid hold harmiess Londer against any and all claims, lossue. labilities, damages
Pe‘naiues, and expenses which Lender may directly or indirectly sustain or suffer resulling from a breach ol
his section of the Morgage or as a consequence of any use, generation, manufaclure, storage, disposal,
rolease or threatenad release occurring priof to Grantor's ownorship or interest in tho Proporty, wihether or not
the same was or should have been known \o Grantor. The provisions of this saction of the Mortgage
including the obligatign to indammly, shall survive the paymant of tho Indeblodness and the satisfaction and
reconveyance al the lien of this Mortgage sand shall not be affectad by Lender's acquisition of any inferast in
the Property, whether by foraciosure or otherwisp.

Nulsance, Wasts. Grantor shall not causo, conduct of permit any pLIsaANce nor commil, parmit, or suller any
slripping of or waste ¢n or 1o the Proporty or any portion of the Property.  Withoul limiting the generality of the
foregoing, Grantor will not remove, or grant to any othar party the right 1o romove, any timbor, minerals
{including oil and gas), soil. gravel or rock products without tho prior written consent of Lender,

Removai of Improvementa. Grantor shait not demolish ar remove any improvemants from tho Real Property
without tha priar written consent of Lender. As a condition to the removal nf any Improvemaents, Lender ma
require  Grantor fo make arrangoments satislaclory (o Lender to replace such Improvements wit
tmprovements of at [cast equat value.

Lender's Right to Enter. Loendor and its agonts and represontatives may enter upan the Rea! Proparty at al)

reasonable times to attend 1o Lender's intarcsts and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgaqe.
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do so within fifteen (15) days of the casualty. Whether or not Lender's security is impaired, Lender may, at its
electian, apply the praceeds lo tha reduction of the Indebledness, payment of any len atlecting tne Propeniy.
or the resteralion and repair of the Property. If Lender elects o apply the proceeds to restoration and rapair,
Grantor shall repair or replace the damaged or destroyed Improvoments in a manner satisfactory to Lender.
Lender shall, upon satisfactory proot of such expendilure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is nol in default hereunder. Any proceeds which have not
been disbursed within 180 days after their receipt and which Lender has ot commitied to the rePair or
restoration of the Property shall be used lirst to pay any amount owing to Lender undar this Morigage, then 10
repay accrued interest and the remainder, if any, shall be agplled to the principal baiance of the
ncggt;te%nessts. it Lender holds any proceeds aftar payment in full of tha indebtadness, such progeeds shall be
paid to Grantor.

Unexpired Insurance at Sale. Any ungxpired insurance shall inurg to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at fany trustee’s sale or other sale hald under the
provisions of this Martgage, or at any foreclosure 3ale of such Property.

Compliance with ExislInP Indebtednesa, During the period in which any Existing indebledness described
below is i1 e'fect, compliance with the insurance provisions contained in the inslrument evidencing such
Existing indebiedness shall constitute compliance wilh the insurance provisions under this Morlgage, to the
extent compliarce with the terms of this Mortgage would constitute a duplication of insurance requirement. |t
any proceeds trom the insurance become payable on loss, the provisions in this Mornigage for division of
rgcgtedds shall «apm- only to that portion of the proceeds nol payabie to the holder ol the Existing
ndebtedness.

EXPEMDITURES BY LENOFA I Grantor faifs to comply with any provision of this Morgage, iﬂcludm any
obligation to maintain Eaisting rudebtedness in qoad standing as requiced below, of It any action or proceeding |8
commenced that would materiaily-affect Lender's interasts in the Property, Lender on Grantor's behalt may, but
shall not be required to, take any 2Ct00 that Lender deems appropriate. Any amount that Lender expends in 80
domg wil! bear interest at the rate pravided for in the Credit Agreement from the date incurred or paid by Lender 10
the date of regaymem by Grantor. All 3uch expenses, al Lender's option, will (@) be %ayabla on demand, (b) be
added to the batance of the credit line and-be apportioned among and be payable with any installment payments
to become due duting either éi) the term ¢t 2oy applicable insurance policy or (il) the ramaining term of the Credit
Agreament, or réc) be treated as a balloon payrment which will be dug and payable at the Credit Agreement's
maturity. Thgs ortgage also will secure paymant of these amounts, The iights provided for in this paragraph
ghall ba in addition o any other rights or any rernediza 1o which Lender may be entilied on acceunt of the default.
Any such action by Lencer shall not be construed is curing the defaull so as to bar Lender from any remedy that
it otherwise would have had.

VMVAriiRANTY; DEFENSE OF TITLE. The foillowing provisicns. refating to ownership of the Property are a pan of this
ortgage.

THie. Grantor warrants that: (a) Grantor holds good anu marketable title of record to the Property in foe
simple, free and clear of all liens and encumbrances other thar those set forth in the Real Property description
or in the Existing Indebledness section below ar in any titte insuiance policy, title report, or tinal titie opinion
issued in favor of, and accepted by, Lender in connection wit) thisMorigage, and (b) Grantor has the full
right, power, and authority o execute and deliver this Mortgage to Londer.

Defanae of Tille. Subject to the exception in the paragraph above,-Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. in the_avent any action or proceeding is
commenced that guastions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action al Granlor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
ertitled to participale ini the proceeding and to be represented in the procaedirg by counset of Lender's own
choice, and Grantor will deliver, or cause 10 be delivered, to Lender such instrymeals as Lender may request
from time to time 1o permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of iha-Rroperty complies with
all existing applicable laws, ordinances, and reguiations of governmental authoritles.

EXISTING INDEBTEDNESS. The lollowing provisions concerning existing indebtecness (the "Existing
Indabtedness”) are a part of this Merigage.

Exisling Llen. The lien of this Mortgage securing the Indeblodness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees 1o pay, or sce to the payment of, the Existing
indebtedness and to prevent any default on such indebtedness, any defaull under tho instruments avidencing
such indebtedness, or any default under any security documents for such indebledness.

No Moditication. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priorily over this Morlane l)‘y which that agreement is modified, amended,
extended, or renewed without the prior written consent ol Lender.  Grantor shall neither request nor accept
any future advances under any such security agreemant without the prior written consant of Lender.

CONDEMNATION. The follawinn provisions relating 1o condemnation of the Properly are a part of this Morigage.

Apg\lcatlon of Nel Proceeds. If all or any part of the Property 18 condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
artion of the nel proceeds of the award be applied to the indoblednass of the repalr of restoration of the

roperty. The nal proceeds of the award shall mean the award atter payment of all reasonable costs,
gxpenses, and attorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. f any proceeding in condemnation is filed, Grantor shall promptly notify Lendar in writing, and
Grantor shall promptly take such steps as may be nocessary to defend the action” and oblain the award.




UNOFFICIAL COPY

j0 Bsodind 8y) Jo) predun PaJAPIBUOD BQ ([eYSs SSaupalqapu| ayl '(J0JuBID UCHBIWIL JNOYIM Buipnioun) jJurwiBD
AUB Y1iM JBPU3T AQ BpBW WIBID AUB JO 8SILLGIAWOD JO JUBWS(HBS AUB (O LOSES) Aq (3) 10 "AL3d0Jd S, Japud jO Aue
1O JApUAT J8A0 UCHIIPSUNl BulARY APOQ BANBASILIWIPE JO LINCD AUB 4O J8PIQ 10 23109 quawbBpnl Auk O VoSEd) AQ
{Q) '8101Q8pP JO jBIaI BU} JO) ME| 10 mE] Asjdruxueq 3IRIS 0 [BJap3) AUB Japun LO0SsBd JBWIS AUR 0) JO Andnjueq
U1 818N} 8 J0IEIE) 0) (B) juBwAEd JByl jO JUNOWE B} IWaJ 0) P30} Si JapuaT ;a‘xeajam puUB S°TUPSIgany| 3ul
uo Aped piiy! Aud AQ 0 J0jUR.ENE AQ J0 '3SIMIBLI0 JO AJUBJUNICA JBYI2UM 'I0jUBIE) AQ BPBW §1 JuBWARG "IBABMO

i ew|) 0) Bwil Woy $5pusT AQ pPauIwIBIBp SB 99 UDIBUILLIE) B|qBUOSES AUB "ME| a|qeuidde AQ paiinuse

1 Aed v JOUBIE) 'ALBJOIZ [RUOSIA BYI PUB Sluay Byl ul }8a.alui AlINJas S apudn BUIDUBPIAS il U0 JuBLWAIRIS
Bugnueuu AUR JO LouBUILIGY jO sjuawaiels 8jqelins pue aBeblow syl j0 UOGIEISIRES BIGRINS B JOELS 0] JaAlBD
PUE 8)N5eX3 JJeys Jepuon 'aBeluow Siyl Japun Jojueg uodn pasodwi SUONEDNQD B (B swlojiad 8simialio
QUB ‘JUNDIJB Aulf NP3ID By} SAIBUILIBY ‘BNp UBYMm S53UPSIASPU| Byl (e SABd JOJWRID JI "IONYIWHOIH3d TIN4

-ydeiBesed Guipazald ayl ui 01 PaIIB)G SIaNBUW BYL usIdwodoe
Oé 'uoiuido 8|08 & Japua Ul ‘B|gesisap J0 Alessasau eq Aeu se sBuig sayio e Suop pue Buipiooa. ‘B
'‘Buniaalep 'Buinoexa 'Buiew 4o asodind ay) ioj 128i-UI-ABUIONE § OIS SB Japud] Siuiodde AjqeacAaLl
Acolay ioRD) 'sasodind yons Jo4  3SUSCKS3 §J0uEIg JB DUPR JOJUBJE) JO BWEU BYl Ul puk Jop OS Op
Aew sepue 'ydesBesed Buipasaid syl ut 0) pR.IBJA) SBUIY] BY) JO AuB 0D 01 S|1e) JOlURID §| JIe4~ul~AJulony

ydeidesed siyl ui O] pailsjai SISNEW 3yl Yum UoRISLL0D L) DALNDUI
gaguadxe pue SIS0 B D) JapuaT 3S:Nquidl (leys Joluess) ‘Bugum ul Japuan Mi Alenuon aul o) paa.fie
10 ME| AQ PBIGIYOI 2S3jUN “JOIUBJE AQ PEXNDIE JayEa/ay IO POUMO MOU Jayiaym 'Aadold aul uo abeblop
814} AQ PAYBBID B1BBJAIL AIINDAS PUE SUDI| BY) (Q) PUB 'SluBWINI0Q PaiRdY Byl PUB 'aBBBLO SIYl "Iudwadaiby
Up8ID 8y} Jepun Jojuelr; jo suonebiqo ay) (B) aadsaid 10 'anuiuod '19ajad "3lo|dwod "alenidaya ol J3pio ul
3jQEJISOP SO AJBSSRIBU B opuUa JO UoIUICD 3J0S aY) Ui ‘ABL SB SJUBWNIOp JBYI0 PUB 'SBIRIILIAY '8IuBINSSE
JOYUN) JO SIUBWINASUI ‘SjLA2IBIS UOHENUNUOY 's|udwalels Buoueuy sluawaalfe Alunies 'spasp Alunodas
'|sn Jo spaap ‘saBebuow uIns 12 pue Aut ajeudeldde wosp Al japusT 5B §6oBid pue S90y0 Yans ul pue
g8lLI) YIns |8 'aq ABW aSB) 8y $P"PapI0daial JC P83l "PIPINIB) "Pajy 8 0] 8sSnEd J3pua AQ pojsanbai
uaym pue 'asubisop § 18puST Of 10/Ja0U3T O} 'PAIBAIBD JC PAINJBXD '8PEW 3G 0] ISNED )M 0 'JBAAD pul
aIN0axa 'aYBW (M JOIBID '1apus ;0 188NDY) ULAN "aull 0} BUNl WO PUE 'BWI AUB |y "63JURINESY JaylNnd
-abefiuoyy sup jo Wed B aJe joe)-ui~ABuIolE
pue saouringse Jayun; o) Bune@s sucisis0id_Buimono) 8yl "LOVA-NI"AINHOLLY ‘S3IINVHNSSV H3H1HNG
‘aheBLow sIy 40 aBed JSif 3y} U0 PAIBIS SB 84k (3P0D (B12J3LW0YD
uopufy eyl Ag pasnbes se yJes) paurelgo aq pw aBeblow syl AQ paiuelh 1sassiul Alunsas auy) Bulussiuod
UOIBWLIOMUI Ydtum woy '(Aued paindas) japuaT pue(t0iqep) JojueID) (0 §8858.008 Buyiew ayl eassaIPPY
JBpUaT WOy PUBIEP USLuM JO 101302 18))e
SAEp (£) 82JY) UIGM JBPUBT O} SIQB(IBAR | 84BW PUB J3IUST DUB JOILEIC 0] jLBIUSAUOD AQEUOSES. aced g e
pue JauuRwW ¥ Ul AUadoid 1BUOSIS BU) 3{QWASSR {[BUS JOWZID  IINgRp uodn Isaidlut Alnndes siy) Bumunuoa
10 BUNDG}ET LI PBLINJUI SSSUBXS (|E 0} JBPUaT 88/nquitas BuS JCluesD uawaiels Buoueuy € se abeblLow
814} J0 Suonanpeidal Jo 831009 'sURAIBIUN0CD PAINDEXD 2(l) "ICYIR)) WOJ) UORZLOYINE JaYLN} NOUIM DUE Bl
AUR 1B ‘ABW Japuen 'spioda; Auado.d (eas ayl w aBeELOW SIU) 0ui003) 0} Loilippe Ul Auadold 1Bu0sIad
PUB Sluay Byl Ul 183811 AINDAS §..6PUAT anunuod PUB 1dajed Ui JBpual Aq palsanbel SI U0NJE 18UID
JAABIBUM EB] PUBR SJUSWSBS BUIDLBUY BINJ3Xa |[BUS JOJUBJID JBPUL 1 AQ 1s8nba) uodn 1saIB) Alndeg
"OWN O} 3w WOJj PaNUAlLY SB 307 [PI2IBWWOD WIDjUN 8yl
1apun Aped painaas e jo slybi ayl ;0 (B a4BY |/eys Japud”) pue 'Auadoid jeunased Jaylo 10 sa:nlmgsammswn
Auadosd 8y} j0 AUB UBIX8 3yl 0] lUBWaa/be AlNJeS B alNINSUQY |[BUS JUBWAISLLSIY) Juawadidy Alnaas
-aBeBlopw styj0 ued B 8B JuBwaaibe Ajunoas
e se afieBuow siul 01 Buneids suoisinoid Bumopo) ayl "SINIWILYLS DNIONYNS “LNIWIIHDV ALIWNG3S
J3pus o)
Ai0yoej8(ieS ANINDAE JBYI0 10 puog Al2ins 918,000 WAIDIYNS B JO YSBD J3pua ybm ssodeu, PUB u0ides sudt
pueR saxe) ayl Ul 9A0QE papiAcid SB xB] 3y SIS8iu0d (q‘f JO ‘Juanbulap S3WE0aQ I 840Q XB) 3yl ARG (B
JEU8 JOjURIE) §8B{UN MO[@Q PapIrcid SB JNBJBQ JO JUaAI UE J0; S3IPSWAI A|QR|IBAR S JO |1BJ0 fUB asilaxd
Aew Japus pue (moog pauyap SB) NBJaQ JO IUBAJ UE SB 10a)3 aWES Ayl AARY [jBYS JudAl Sy - abebLon
§IU} JO 9IBP BU) O} JUBNDAsQNs PajoBud S $aydde uonoas swi yaym 01 xej Aue i 'saxeluinbasgng
Jojue.g) AQ SpLLs majaéun
pue (ed)ouud JO sjuBwWARd Uo JO SSBUPBIQ3PUY Byl jo uoluod AUE 0 B u0 xe] oyiueds e (p] pue lupusciy
1Ipa17 Byl jo 1apjoy Byl 10 Japudn ayl isueBe ajqeabieys abeBuoyy j0 adA} siy) uo xBl B (9) 3B20bJ0l
10 adA) sigl Aq paIndas ssaupalqapu| ayl uo sluawAed Wolj 1INPAp 0} PANNDEI IO PBZUCLINE §1 J0IURIE) YTIym
J0IWRIE UD XB) d)ineds B (q) 'abebuow iyl AQ painoas ssaupalqapu| ayl jo Led Aue o B uodn Jo sDROLOWN
10 adA} sl uodn xey oytoads e () saidde u01238 SIYl LIIUM OF SBXE} BININSUCD BYS BuimD|io) By} 'Saxe)

abeBuow sy BuaisiBal o Buipiodal 10} safiieyd JayYio pue 'SUWels A/RIUBWNIOD '533) 'SAXE)
IIe uotleyw)| Inoyum Buipnpui ‘aBebuop syl Buinutuns 10 Builoapad 'BuIpIcId) ur paLNIUL S85130XS (1B Litk
Jayebo; ‘m0aq paquIsap SE 'saxe) |1 o) JapusT asinquial |jeys Jojuesn AUSC0 (B3Y 8u) LO ualf § J3pud
ANUNUOY puB 103,00 0} 1apust AQ PBISBNDA) §I UCIIIE JBUI0 JBA3JBym 8xe] pue aDeDLOp Siy) O) uONIppPE
Ul BILBWINJOP YINS 8Jndaxa ||eys JOlUBIO 4apuadl AQ i1sanbas uodn -sabiey) pus saay 'saxe) auLng

‘abeBuow s j0 Led e aJe salieyd pue sag; saxe] (Bluawuisach o) Buneal
su0is1A0Jd Bumo)i0) 8Y) SIILIMOHLNY TYINIWNE3A0D A8 S3DUVHO ONV S33d4 'S3XVL 40 NOILISOdWI
‘uoiediied

yons hwJad o} awn o} sWi) Wwolj 1 Ag paisanbas ag ABwWw S SIJBWNIISUI YINS JBRUAT 0] PaidA|ap 3g 0} asned
10 JBAIBP ||IM I0JUBIE) PUB '33I0UD UMG S} 0 (88UN0d AQ Buipeadoid ay) us peluasaidas aq o pue Buipeasold
ay) ul ejedioied o pajjuad aq jjeys Japus) ing 'Buipesdoid yons ul Aued [RuwOU AUl 8Q Aew JouB.D

(panujua)) 995218405 ON Uea"
g afiud IOVHLHON 4664-62-10




UNOFFICIAL COPY

01-26~1897 MORTGAGE Page 7
Loan No 5043125686 (Continued)

enforcemartt of this Mongage and this Morlgago shall continue to be elfective or shall be relnstated, as the case
may be, notwihstanding any cancellation of this Mortgage or ol any noto or othar inslrument or agraemant
evidencing iho indebtednass and the Properly will continue to secura tho amount rapaid or recovered to the sama
axen! as if that amount navar had beon onginally received by Londer, and Grantor shall te bound by any
judgmaent, decree, order, settiemant or compromise rolating to the Indebtedness or 1o this Morlgage.

DEFAULT, Each of the following. al tho option of Lender, shall constitute an event of dofault ("Event of Defauit”)
under this Morigage: (a) Grantor commils fraud or makos a material mitropresaniation ai any timo in connaction
with the credit ine account. This can include, for oxamplo, a faise statement about Grantor's income, assots
liabilities, or any other aspects of Grantor's linancial condition. (b) Grantor dogs not rmeot the re nrment terms of
tha credit line account. (¢) Grantor's actiun or inaction advarecly atfncts the coliataral tor the credit ling account or
Lender's rights in the colfateral.  This can include. tor oxamplo, fadlure 10 maintain requirad insurance, waste of
destructive use of the dweiling, failuro to pay taxas, daath of all persons liablo on the account, transfor of litlo or
salo of the dwelling, croation of a lien on the dwolling withowt Lander's pormission, foreclosure by the heider of
another hen, or the use of tunds or the dwalling for prohibited purposoes.

RIGHTS AND HEMEDIES ON DEFAULT. Upon the ocourrenca of arty Event of Dafaull and al any time thereatter,
Landar, al its opunn, may exaercise any one or morg of the following rights and remedies, in addition 1o any othor
rights or remadiss rrouvided by law:

Accelerate Indzo'adness. Londor shall have the right #t ita option without notice 1o Grantor to doclare the
en(ir? igd‘ebted'.mw immediately due and payable, including any prepayment penaity which Grantor would be
requircd to pay.

UCC Remedies. With rovpect to all or an?f part of the Parsonal Proporty, Landor shall have all the rights and
ramedies of a secured pa/tyunder the Uniform Commaercial Codo.

Collact Renls. Lender shallnave the right, without notice ta Grantor, to take possession of the Property and
collect the Rents, mcludmgf armounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. In furtherance of thm n?m, Londer may require any 1enant or other
user of the Prg ertz to make paymeris of rent or uso foeg cirectly 1o Lender. [T the Rants are collocted by
Lender, then Grantor urmvocabf?« desginates Lendnr ag Grantor's adtornay-in-fact . endorsg instruments
raceived in payment thereof in the ‘azme of Grantor and o nugotlmc the same and collact tha proceeds.
?ayments by tenants or othar users (o Lerdar in response 10 Landor's demand shall sausf?« the obligations for
which the payments are rnade, whether Gr-not any proper grounds for the demdnd existed.  Lender may
exercise its rights under this subparagraph oithssin pergon, ty agent, of through a receiver,

Morigages in Possesalon. Londer shall have tha right 1o be placed as mortgagee in possassion or 10 have a
receivar appointad to take possession of ait or any part of the Properly, with the power to protect and preserve
the Property, to operate the Property preceding foreciosure or sale, and 1o colioct the Rents {fram the Properly
and apply the proceeds, over and above the cogi of the receivarship, against the Indebtodness. The
mortgagee in possession or receiver may serve wilncat bond if pormittod by law.  Lender's right to the
apJ)omtment of a receiver shall exist whether or not the apparont vafue ol the Proporty exceeds (he
indebledness by a substantial amount. Employment by Leader shall not disqualify a person from serving as a
receiver.

Judicial Foreclosure. Lender may obiain a judicial decroe lorecioning Grantor's interast in alt or any pan of
the Property.

Deficiency Judgment. ! permited by applicable law, Lender may shtain a judgment {or any deficlency
remaining in the indebtadnnss due to Lender after application of all amoums received from tha exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remaodins provided in this Martgage or the Credit
Agreemen! or available at taw or in squity.

Sale of the Properly. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshatied. In exercising #ts rights and remedies, Lender shall be Jres to sell all or any pan
of the Property together or separately, in one sale or by separate sales. Londer shai-bs antitled to bid at any
public sale on all or any portion of the Properly.

Notice of Sale. Lender shal! give Grantor reasonable notice of the ime and place of any public sale of the
Personal Property or of the time alter which any private sale or ather intended disposition of the Pargonal
Property is 0 be made. Reasonabie notice shall mean notice given at least ten (10) days before the time of
the sale or digposition. £y

Waiver; Election of Remedies. A waiver by ang party of a breach of & provision of this Mortgage shall not ‘1
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that pravision

or any other provision. Eleclion by Lender to pursue any remedy shali nol excluda pursuit of an othert )
remedy, and an clection to make expenditures or take action to parform an obfigation of Grantor ungder this *-
Martgage alter failure of Grantor to perform shall not affect Lender's right to declare a default and exercise I8 ;

remedies under this Mortgage. ,

Atlarneys’ Fees; Expenses. i Lender inshtutes any 8uil or action lo enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adiudge reasonable as atlorneys
faes at triai and on any appeal. Whether or nat any court action is involved, all reasonablg oxpensas incurred
by Lender that in Lender's opinion are necessary at any lime for the protection of its interest or the
enforcernant of its rights shall become a part of the Indebledness payabie on demand and ghall bear interest
from the date ot expenditure unlil reFa»u at the rate provided for in the Credit Agreement, Expenses covered
bg this paragraph include, withcut fimitation, however subject to any limits under applicable (aw, Lender's
)

VI A I o KAt s LB AL AT R

orneys' fees and Lender's legal expenses whether or not thero is & lawsull, including attorneys’ fees for
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01-26-1997 MORTGAGE Page ©
Loan No 504812566 {Cantinued)
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

¢ f
X U-(«t-‘w-' Mell e
ALEXANDER DORFMAN

F]

X "Lc;lyZ ,’;{/_ ﬂf‘z"f‘r'ﬂ-’/\~ -

SOFIAVDORTMAN /

Signed, acknowledged ans d¢slivered in the presence of:

X
Witness

X

Witnesa

INDIVIDUAL ACKNOWLEDGMENT

; ' N
stareor ANl e

e

- Y
COUNTY OF-_((_’-ZP:_@ e >ll

e

On this day before me, the undersigned Notary Public, porsonally applatod ALEXANDER DORFMAN and SOFIA
DORFMAN, 1o me known lo be the individuals described in and who exaedned the Mortgage, and acknowledged
that they signed the Mortgago as thair free and voluntary act and deed, fer tho uses and purposes therain
mantioned.

Notary Public in and for the tate of \gzém%.{ ) OFF[("UM ;,r:AL
AfIAS
My commiasion expires /d/J’f /@c) L MARIA k,,..,\,rl HLINOIS

UM
WOTARY NEAVIRES 174160
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