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HOME EQUITY CONVERSION MORTGAGE

THIS PiORTGAGE ("Mortgage") made as of the 3ist day of December, 1996, by and
between HELEN M. PUCCINELLI, u widow, niot since remarried, ("Mortgagor") and ARLEEN
J. SHETLER ("Mort;agee”).

WITNESSETH:

THAT, WHEREAS, the Mortgagor is Justly indebted to the Mortgagee in the principal sum
of EIGHTEEN THOUSAND AND (&/:2MTHS DOLLARS ($18,000,00) ptus all uddiilonai udvances
made by Mortgagee to Mortgagor, eviceneed by that cerdain Home Equity Demund Conversion Note
in that amount executed by the Mortgager of oven date with this Mortguge, made payable to the
order of ARLEEN J. SHETLER, and delivered to the Mortgagee (the "Note"), in and by which
Note the Mortgagor promises to pay the principel o, plus additiona! advances as described in the
Note and interest at the rate und upon demand as provided in the Note and all of the principai and
interest are payable at such place as the holder of the Note may, from time to time in writing
appuint, and in the absence of such appolntment, then ta 773 Ramona Roud, Lincolnwoad, Illinols
60646.

THIS INSTRUMENT PREPARED BY
AND UPON RECORDING RETURN TO:

DOWGLAS A, HANSON, ESQ.

SCHUYLER, ROCHE & ZWIRNER, P.C. ot 530
1603 Orringlon Ave., Suite 1190 Qg

Evanston, lilinols 60201

ADDRESS OF PROPERTY: $027 EIL.M STREET, SKOKIE, 11, 60076
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NOW, THEREFORE, the Mortgagor, to secure the puyment of the principul sum of money
and interest In accordunce with the terma, provislons and timitations of thin Morigage, and of the
Note secured by the Mortguge, and uny substitutions und replacerienis of auch bulunce, und any
other sums advanced by the Mortgagee to protect the security of this Mortgage or discharge the
obligations of the Martgagor under this Mortgage or uy udditlonal udvances, and the performance
of the covenanis and agreementa contained in this Mortgage by the Mortgugor to he performed, and
ulso In conslderation of the sum of TEN AND 00/100THS DOLLARS (§10.00) in hand paid and for
other good and veluahle consideration, the receipt und sulficlency of which s acknowledged, does,
by these presents, GRANT, BARGAIN, SELL, ASSIGN, RELEASE, ASSIGN, TRANSFER,
REMISE, CONVEY AND MORTGAGE unio the Mortgagee, its successors and ussigns forever, and
represents and warrants to Mortgagee and grunts to Mortgagee and ity successors and ussigns
forever, . <ontinuing security interest in and to the following described real estute and ali of it
estate, righi, title and interest therein, situate, lying and being in the County of Cook and State of
illinois, to~wit;

A ONE HALF (1/2Y INTEREST IN AND TQ THE PROPERTY DESCRIBED IN EXHIBIT A
ATTACHED HEREYC.

which is referred to in this Mortguge us the *Premises” TOGETHER with all improvements,
tenements, easements, hereditaments, fixtures, and appurtenunces hereunto helonging snd all rents,
issues and profits thereol and duing all such times as the Mortgagor may be entitied theretn (which
are pledged primarily and on & paritv with said real estate and not secondarily, and all apparatus,
equipment or articles now or hereafier sised to supply heat, gas, air conditioning, water, light,
power, relrigeration (whether single units or centrally controlied, and ventifution including (without
restricting the foregoing), screens, storm dabes and windows, floor coverings, awnings, and water
heaters, except ull equipment and other persansl property used at the Premises which ure not
fixtures or are used in the business operated at 1le Premises.  All of the foregoing are declared (o
be a part of said real estute whether physically attacies 2o the Premises or not, and it Is ugreed that
all similur apparatus, equipment or articley hereafier plazed in the Premises by the Mortgagor or
its successors or assigns shuil be consldered as constituting pur! of the real estate,

TO HAVE AND TO HOLD the Premises unto the Mor{ge <2, its successors and assigni
forever, for the purposes herein set forth,

IT IS FURTHER UNDERSTOOD AND AGREED THAT:

I. Muintenunce, Repaic und Restorstion of hnprovements; Payment of Prior Liens
losuriance, Eic. The Mortgagar shall promptly () a1 its option: (i) repair, restore or rebuild any
buildings or improvements heresfter on the Premises which may become damaged or be destroyed
or, (ii) place funds in escrow ut a lcensed Hlinois title company in an amount equal to the then
current outstanding principal bafance of the indebtedness secured by this Martgage; (b) keep said
Premises In good condition and repair, without wuste, and free frem mechanics’ llens or cleims for
lien not expressly subordinated to the lien of this Mortgage, normal wear and tesr excepted; (c) puy
when due any Indebtedness which may be secured by @ fien or churge on the Premises superlor (o
the lien of this Mortguge, and upon request, exhibit satisfactory evidence of the discharge of such
prior len to Mortgagee; (d) complete within a reasonable time any huiiding or buildings now or at
any time In the process of erection upon the Premises; (¢) comply with all requirements of law,
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municipal ordinances or resteictions of record with respect to the Premises and the use theeeof; (N
keep ail buildings und tmprovements now or In the future sliuated on the Premises insured againat
lose or damage by Mre, lightuing or windstorm under policies providing for payment by the
Insurunce compunies of monies sufficient either 1o pay the cont of replacing or repairing the
bulldings and Improvements or (o pay in full the Indebtodnens seciired by this Mortguge all In
companies with Best's rating of A or hetter, under insurance policios paysble, In cane of lows or
dumage, (0 Mortgagee, such rights to be evidenced by the standard mortgage clause to be uituched
to each palicy; and to deliver » cerlificute evidencing such cluuse to the Morigugee upon lssuunce
and renewal; (1) puy euch ltem of indebtedness secured by this Mortgnge when due according (o the
terms hereof or of the Note secured hereby, Notwithstanding the uhove, the Martgugor shall have
the right to conteat those items mentioned In ¢luuses (h) and (¢) In this Paragraph 1, so long as the
Mortgagor oosta security with the Mortgagee, or & {itle compuny, necessury In the rexsonable
discretion o7 *he Mortgugee to protect Morigagee's socurity granted hereby and to pay off suld item
In the event the montest I unsuccessful. The Mortgugur shull not he entitled to interest on uny such
funds posted as security.

2. Reprara‘ationy wod._Covepunts. The Mortgugor herehy reprosents and covenants
to the Morigagee that:

2.1, Validiy of Laan Instruments. (W) 'The execution, delivery and performunce
by the Mortgagor of the Note. this Mortguge, and ali udditionul security documents, and the
borrowing evidenced hy the Note (1) wre within the pawers of the Mortgagor (2) hive been
duly muthorized by all requixte uction; (3) have recelved ull necessury governmentsl
upproval; and (4) do not violste, to the hest of the Morigagor's knowledge, uny provision
of #ny law, uny order of any court Or agency of government or any indenture, ugreement
ar other instrument to which the Mortgagor s w party, or by which it or any portion of the
Premises Is bound, or he In conflict with, ‘eralt in « bresch of, or constitute with due notice
and/or [npse of time & defuult under rny sucn laZenture, sgreement or other instrument, or
resull In the creatlon ¢ imposition of any Lerchurge or encumbrance of any nature
whatsoever, upon any of its property or ussets, except ws contemplated by the provisions of
this Mortgage and uny additional documents securtas the Note; and (b) the Note, this
Mortgage and any additionu) docusnents securing the Note, svhen executed and delivered by
the Mortgugor, will constitute the legal, valld and binding »:!gatlons of the Mortgagor, if
uny, in accordance with thelr respective terims,

2.2, Other _nformution. Al informution, papers, tevuess, bulunce sheetx,
stutements of profit and loss, and duta delivered by the Mortgagor < the Morigugee, iis

agents, employees, representatives or counsel in respeet of the Mortgujor, and ull other
documents securing the puyment of the Nute secured by this Mortgage ale accurate and
correct in all materinl respects und complete insofar us compleienens may be necessary to
give the Morigugee 4 true and accurate knowledge of the subject malter,

2.3,  Litigation. There is not now pending against or affecting the Mortgagor or
others obligated under the terms of this Mortgage and all other documents securing the
payment of the Nute, nor, to the knowledge of the Mortgagor, is there threatened uny
action, sult or proceeding st law or In equily or by or hefore any administrative agency
which, if adversely determined, could materlally impair or affect the financiui condition or
operation of the Mortgagor or the Premises,
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3. Payment of Taxes. Subject to the Morigagor’s right to contest, the Mortgugor shall pay
befare any penalty attaches, nli general taxes, and shall pay specla! taxes, specinl assessments, water
charges, sewer service charges, and other churges against the Premises when due, und shali, upon
written request, furnish to the Mortgagee duplicate receipts therefor. To prevent default under this
Mortgage, the Mortgagor shall pay in full under grotest, in the manner provided by atatute, uny
tax or assessment which the Mortgagor may desire to contest,

4. Prepiayment Penaltigs. Mortgagor may prepay the indebtedness secured by this Morigage
in whole or In part, without penalty, with notice to the Holder.

5. Mortgugee's Performance of Defuulted Acts. In case of default (after the expiration of
all upplicahly cure periods), the Mortgagee may, but need not, make any puyment or perform any
uct required of the Morigagor in any form und muanner deemed expedient, In such event, If the
Morigagee mabo uny such payment or performs any such act, the Morigugee must give notice to
the Mortgagor tha!-Mortgagee Is doing so at the time the Mortgagee acts, By way of iHustration
and not in limitutiop of the foregoing, the Morigagee muy (hut nced not) do all or uny of the
following: muke paymen(s of principal er interest or other amounts an uny lien, encumbrance or
churge on any pkrt of the Premives; complete construction; make repalra; collect renis; prosecute
collection of any sums due itk respect to the Premises; purchase, discharge, compromise or settle
any tax lien or any other Yen, encunhrance, sult, proceeding, title or claim thereof; contest uny tax
or gsscssment; und redeem from any-tux sale or forfeiture affecting the Premises. Al monies puld
for any of the purposes nuthorized hi'this Mortguge und alt expenses pald or Incurred in connection
with, including reasonable attorneys' fecz, und any nther monivs advanced by the Mortgagee to
protect the Mortguged Premises und the loa hereof, shull be so much additional Indebiedness
secured hereby, and shall become immedintelv-due and puyable upon the performance by the
Mortgugee, so long us notice is simultuncously dusvered to the Mortgagor with interest thereon us
the Defuuit Rute,

6. Grace Perlud. The then advunced princiai hulunce and all accrued interest on such
balance shall be due upon demand, 1If the demanded amount ki not recelved by the Morigagee on
or before the fifteenth (151h) duy immediately following suck Zemund (the "gruce periad"), the
demunded amount shall incur a lute payment penaity of five pecceat (8%) of such demunded
smount; provided, however, thut nothing in this paragraph shall siect the sceruing of intereat at
the rate set forth ahove on kny princips) amount mustunding untll pala, wnd nothing contalned in
thic puragraph shall authorize the Mortgugee 1o collect or demand uny puy nent which would result
in the Imposition of Interest in excess of the muximum amaount ullowed by aw.

7. Acceleration of Indebtedness in Cuye of Defuult.

7.1 Event ol Defuult. A defuult shali occur If one or more of the following events
("Events of Default") shall occur: (u) if defuult be made for fifteen (15) days in the
due und punctual pauyment of sald Note, either of principul or intercest or in the
payment of uny sum required (o he paid by the Mortgugor or the muker of the Note
required or set forth in the Note or pursuant {0 this Mortgage; or () IF the
Mortgugor shall file u petition In voluntury hunkrupicy or under Title 11 of the
Unlted States Code or any other similur law, statute or regulution, state or federal,
whether now or hereafter existing, or anawer admitting Insolvency or inubility to puy
its debts, or fuil to obtaln u vacation or stuy of {oveluntury proceedings within sixty
(60) duys ux provided below; ar (¢} if the Morigagor sha)l be adjudicated
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bankrupt, or a trustee or receiver shall be appointed for the Mortgagor for all of its
property or the major part of its property in any involuntary proceedings, or any
court shall have taken jurisdiction of the property of the Mortgagor, or the major
part of its property in uny involuntary proceedings for the reorganization, dissolu-
tlon, Hiquidation i winding up of the Mortgagor and such trustee or receiver shall
not be discharged or such jurisdiction relinquished or vacated or stayed on appeal
or otherwise stayed within sixty (60) days; or (d) if the Mortgagor shall make an
aasignment for the benefit of creditors, or shall udmit in writing lts inability to pay
its debts generally as they become due, or shall consent to the appointment of &
receiver or trusiee or liquidator of a!l of its property or the major part thereof; or
(e) If default shall be made in the due observance or performance of any other of the
covenants, agreements or conditions conlained in this Mortgage and required to be
kept ov_performed or observed by the Mortgagor; or (N if any material representa-
tion (nzds by the Mortgagor or others In, under or pursuant te the Note, this
Mortgage shall prove to huve been false or misleading in any material aspect as of
the date o w'ich such representation was made; or (g) if the hoider of a mortgage
or of any othe: Yen on the Premises (without hereby implying Mortgagee’s consent
to any such rsortgege or other lien) Institutes foreclosure proceedings or other
proceedings for the saforcement of its remedies thercunder, then, upon the
occurrence of any such Feont of Default, and In every such case, the whole of said
principal sum hereby secured shall, at once, ut the option of the Mortgagee, hecome
immediately due and payab's; tagether with accrued interest thereon, without notlce
to the Mortgagor.

7.2.  Cure Periods. With respect td monetary defaults, the Morigagor shail have
ten (10} days alter receiving notice froin 202 Mortgagee of such monetary default to
cure said default. With respect to non-moratary defaults, the Mortgagor shall have
thirty (30) days after receiving notice from in: Mortgagee of such non-monetary
default to cure sald defuult. In the event any nor-ionetury default canniot be cured
within thirty (30) duys after said notlce, the Mortgigor must take reasonable steps
to cure said default within said thirty (30) days and coutinue to act reasonably and
diligently untli said defuult is cured, but in no event shailir2 cure period exceed one
hundred twenty (120) days.

8. Foreclosure; Expense of Litigation. When ihe indebtedress, or any part of the
indebtedneas, shall become due, whether by acceleration or otherwlise, the Mucizngee shall have the

right to foreclose the lien hereof for such indebtedness or part thereof, and I% the event of ihe
defsult in the payment of the amount due under the Note, the owner of such Note may uccelerute
the payment of same and may Institute proceedings to foreclose this Mortguge for the entire amount
then unpaid with respeet to the Note. In uny sult to foreciose the llen hereof, there ahall be allowed
and Included an additional indebtedness in the decree for sule, all expenditures and expenses which
may he paid or incurred by or on hehrlf of the Mortgagee for reasonuble uttorneys’ foes,
appralser’s fees, outlays for documentary und expert evidence, stenographer's churges, publication
costs, and costs (which may be estimated s to items to be expended after entry of the decree) or
procuring all such ahstructs of title, title searches und examinations, title Insurance policies, Torrens
certificates, und similar datu and ussurances with respect to title us the Morigugee muy deem
reasonably necessury either 10 proaecute such sult or to evidence (0 bidders at any sale which may
be had pursuunt to such decree the true condition of the title to or the value of the Premises, All
expenditures and expenses af the nature in this Paragruph mentioned, and such expense and feex
a8 may be incurred In the protection of sald Premises und the maintenance of the lien of thi
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Mortguge, including the reasonxbie fees of uny attorney employed by the Mortguges In any Htigation
or proceeding affecting this Murtguge, the Note or the Premises, Including probate und bankruptcy
peoceedings, or In preparations for the commencement or defense of any proceeding or threatened
sult or proceeding, shull he immedlately due und payable hy the Mortgugor, with interest ut the
Default Rate, defined below, and shall be secured by thix Moriguge.

8.1,  This Mortgage muy be forecloned once aguinst ull, or successively against any
portion or portions of the Premises, us the Mortgagee may elect, Thin Mortgage und
this right of foreclosure shall not be Impaired or exhauated by one or any foreclosure
or by one ur any sale, und may be foreclosed successively and in parts, untii ail of
the Premises have been foreciosed against and sold,

8.2, Any costs and expenses reasonably incurred in connection with any itigation
affectizp the debt or the Martgagee's title to the Premises shull be added 10 and be
a parl o? 2he indebledness secured by thin Mortgage. Al such amounts shall be
payable by 1% Mortgagor to the Mortgagee upon furmul demand, and if not pald,
shall be incliided as & part of the mortguge debt and shall Include interest ut the
Default Rate. defined below, from the dates of their respective expenditures,
Notwithstanding tiie vlave, the Mortgagor shall not be Huble for the Mortgagee’s
attorneys’ fees If the Morgugor is successful in a dispute hetween the Mortgagor 2nd
the Mortgagee concersinyg ‘mpairment of the securily interest grunied by this
Mortgage.

8.3,  The proceeds of any foreciosris sale of the Premises shull be distributed and
applied in the following order of privrity: first, on account of uli costs und expenses
incident to the foreciosure proceedings, inriuding ail such items as are mentloned In
the preceding Paragraph; secoud, all otticeitems which, under the terms of this
Mortgage, constitute secured indebtedness addbiional 1o that evidenced by the Note,
with Intevest as provided in this Mortgage; thivd, ‘ad principal and interest remaining
unpaid on the Note In the order of priority described in the Nute; fourth, any
overplus to the Mortgagor, its SucCessors or assigns, ex their rights may appesr.

8.4.  After an Event of Default, the Mortgagee shall have ne right and option to
commence & clvil action to foreclose the lien on this Mortgage s to obtain un order
ar judgment of foreciosure and ssle, subject to the rights of any 'enant or tenanis
of the Premises. The failure to join any tenant or tensnts of the Pyaipies us party
defendants in any such civil action or the fallure of uny such order or jrdement to
foreclose their rights shall not be usserted by the Mortgugor as a defense in.v5y civil
action instituted to collect the indebtedness secured hereby, or any purt thessof, or
any deficiency remaining unpald after foreciosure and sale of the Premises, any
statute or rule of law at any time existing to the contrary notwithstanding.

9. Due on Sale or Encumbrance; Subordingtion. 1n the event the Morigagoer, or In the
event the Murtgagor is a land trust and the heneficiary thereof, shail otherwise suffer or permil its

or his lega) or beneficial interest in the Premises 10 become vested in or become encumbered by any
person or persons, firm or corporation who was not, at the date of execution of this Mortgage, 8o
vested with a lega) or heneficial interest in the Premises, or the mortgagee of 2 note secured by an
encumbrance on the Premises, then, and in any such event, unless the same shall be done with the
prior written consent of the Mortgugee, which consent shall not be unreasonably withheld, the
happening shall constitute @ default under this Mortgage, und the Mortgagee shall be authorized
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and empowered, at its option, and without uffecting the lien created by this Moriguge or the priority
of this lien, to declare without notice all sums secured by this Mortgage immediately due und
payuabie. Not withstanding the above, this Mortgage and the rights of the Morigugee created by this
Mortguge are subject and subordinate to ll encumbrances currently existing on the premises,

10, Security Agreemient. The Mortgagor further covenants and agrees that this Moriguge
shall operate as a security agreement under the provisions of the Uniform Commercial Code, av now
or heresfter amended, with respect to the equipment used und owned by the Mortgagor in the
operation of the Premises, or uny replacements thereof, or additiona thereto, and all proceeda
thereof, and the Mortgagor will execute and deliver such financing statements us the Hlinois
Uniform Commercial Code requires with respect (o such security and that the Morigagor will
execute «nd deliver from time to (ime such further instruments, including renewal mortgugen,
security ngreenents, financing siatementa, certificate extensions und renewala thereof und such other
documents as vy be required by the Mortgagee (o preserve, confirm and maintain the lien of this
Moriguge on the sqiipment used in the operation of the Premives, whether now or hereafter
acquired, and the Mor‘gugor shall pay to the Mortgagee on demand, wny reasonsble expensen
Incurred by the Mortgares in connection with the preparation und filing of any such documents,

1L, Walver of Stasviery Rights. MORTGAGOR WILL NOT AND WILL NOT APPLY
FOR OR AVAIL ITSELF OF ANY APPRAISEMENT, YALUATION, STAY, EXTENSION OR
EXEMPTION LAWS, OR ANY SC-CALLED "MORATORIUM LAWS", NOW EXISTING OR
ENACTED IN THE FUTURE, IN GPoRR TO PREVENT OR HINDER THE ENFORCEMENT
OR FORECLOSURE OF THIS MORTGAGE, BUT HEREBY WAILYES THE BENEFIT OF SUCH
LAWS, THE MORTGAGEE, FOR ITSELe AND ALL WHO MAY CLAIM THROQUGH OR
UNDER IT WAIVES ANY AND ALL RIGHT-TO HAVE THE PROPERTY AND ESTATES
COMPRISING THE PREMISES MARSHALER-UPON ANY FORECLOSURE OF THE LIEN OF
THIS MORTGAGE AND AGREES THAT ANY COURT HAVING JURISDICTION TO
FORECLOSE SUCH LIEN MAY ORDER THE PREWVISES SOLD AS AN ENTIRETY, THE
MORTGAGOR WAIVES ANY AND ALL RIGHT OF REGEMPTION FROM SALE UNDER ANY
ORDER OR DECREE OF FORECLOSURE OR THIS MORVGAGE, ON ITS OWN BEHALF
AND ON BEHALYK OF EACH AND EVERY PERSON, EACEDT DECREE OR JUDGMENT
CREDITORS OR THE MORTGAGOR ACQUIRING ANY INTEEUST IN OR TITLE TO THE
PREMISES SUBSEQUENT TO THE DATE OF THIS MORTGACGK,

12. Notices, Notices shall be served to the partios as follows:
To Mortgagor at 8027 Elm Street, Skokie, 11, 60076

To Mortgagee ut 6719 Ramona Road, Lincolnwood, 11 60646,

13,  No Liabllity on Mortgugee. Notwithstunding anything containes in this Moriguge,
the Mortgugee shall nt be obligated to perform or discharge, and does not by this Moriguge

undertake to perform or dischurge, uny obligution, duty or labllity of the Mortgugor, whether
under this Mortguge, under any lease affecting the Premises, under uny contruct relating to the
Premises or otherwise, and the Mortgagor shaill and does agree to indemnify against und hold the
Morigagee harmless of and from: any and all llability, loss or damage which the Morigugee may
incur under or with respect to any portion of the Premises or under or by reason of its exercise of
rights under this Mortguge; and uny and all clalms and demands whatsoever which may be asserted
ugainst it by reason of any alleged obligation or undertuking on its part to peeform or discharge any
of the terms, covenants or ugreemenis contained in any of the contracts, documents or Instruments




UNOFFICIAL COPY

affecting any portion of the Premises or affecting any rights of the Mortgugur to the Premises except
for those arising ovt of the Mortgagee's gross negligence or wilful misconduct. The Mortgagee shail
not have responsibility for the control, care, management or repair of the Premises or be responsible
or liable for any negligence in the management, operation, upkeep, repair or control of the Premises
resulting in loss or injury or death to any tenant, licensee, employee, stranger or other person. No
itabitity shall be enforced or asserted against the Mortgagee In its exercise of the powers granted to
it in this Mortgage, artd the Morigagor expressiy walves and releases uny such Hability. Should the
Mortgagor incur any such iability, loss or damage under any of the ieases alfecting the Premises
or under or by reason of this Mortgage, or in the defense of any claims or demands, the Mortgugor
agrees to reimburse the Mortgagee immediately upon demund for the full amount of such
expenditures, including cosis, expenses and reasonable attorneys’ fees.

14.” [ 2. A, Compliance.

4.1,  The Mortgagor covenants thut any bulidings und other lmprovements
constructed o, nnder or above the subject rea) esiate will be used and maintained
In accordance -ith the applicable E, P. A, regulations and the use of said bulldings
by the Mortgagor, os e Mortgagor's lessees, will not unduly or unreasonably
pollute the atmosphere viih smoke, fumes, noxious gases or particulate potlutants
in violation of any such vesulations; and in case the Mortgagor (or suld lessees) are
served with notice of violatiue-hy any such E. P. A, Agency or other municipal
body, that it will immediately cove such violatlons and abate whatever nuisance or
violation is claimed or alleged to exist~To the best of Mortgagor’s knowledge, there
have not heen and are not now aay underground tanks on any portion of the
Premises,

14.2. Mortgagor hereby agrees to indemnlsy, defend und hold the Mortgugee
harmiess from and against any cluimy, damages. zciions, Nabllitles, causes of action,
suity, tnvestigutions und judgments of uny nature whatsoever, including without
limitation, attorneys’ fees and expenses, Incurred by *hx-Mortgugee in connection
with any breach of the representations and warranties sevdorth In this Parugruph
14, The foregoing indemnity shall survive the py off of the loun evidenced by the
Note.

1S, Defuult Rute. ‘The term "Defuull Rate" when used In this-vortzuge shall mean
twelve percent (12%) per unnum.

16, Insurporution. The terms of the Note secured by this Mortguge wre incorporuted into
this Morigage by reference und ure specificaily made u part of thiv Moriguge and shall be hinding
upon the Morigugor, Hs successors und assigns,

IN WITNESS WHEREOF, HELEN M, PUCCINELL] hay caused these presents o he
signed on the dute and year first ubove written,

' /
((-l’l' . ‘/"'{,'I\h\l

IELEN M. PUCCINELLI

e
«}
L
Lo
o
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STATE OF ILLINOIS )
) SS-
COUNTY OF COOK )

1, a Notary Public In and for said County, in the State aforesaid, DO HEREBY CERTIFY
that HELEN M., PUCCINELLI, a widow, not since remarried, personaily known to me to he the
same person whose name Is subscribed (o the foregoing instrument, appeured before me this day
in person and acknowledged that she signed and dellvered the said Instrument as her awn free and
voluntary act, for the uses and purposes therein set forth,

Given under oy hand and Notarial Seal this 31st day of December, 1996,

o Qv e
o G AT o

Notary Phblic

el s --“w--M'AWI. ~ }
COPHCIAL ST

r s \ AL .

\:"\;Ll J lh\, HJ.N\.) f Y
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ceepea Expires Ot 26, 1995
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EXHIBIT A
LEGAL DESCRIPTION

LOT 18 (EXCEPT THE EAST 28 FEET THEREOF) AND ALL OF LOT 16 AND 17 (EXCEPT THE
WEST 19 FEET THEREOF) IN KRENN AND DATO’S MAIN STREET "L" FIRST ADDITION, BEING
A SUBDIVISION OF THAT PART OF THE SOUTH 20 ACRES (EXCEPT THE WEST 8 ACRES
THEREOF) OF THE NORTHEAST QUARTER OF SECTION 21, TOWNSHIP 41 NORTH, RANGE
13, EAST OF Tx¥ THIRD PRINCIPAL MERIDIAN, LYING WEST OF THE CENTER LINE OF
NILES CENTER Q0AD AND WEST OF THE WESTERLY RIGHT OF WAY LINE OF THE
CHICAGO AND NORTHWESTERN RAILWAY, IN COOK COUNTY, ILLINOIS.

COMMONLY KNOWN A% 5027 W, ELM ST., SKOKIE, IL. 60077

PERMANENT INDEX NUMBEXRS: 10-21-225-010; 10-21-225-059; 10-21-225-660




