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NIORTGAGE

THIS MCRTGAGE 1S DATED FEBRUARY 3, 1987, elween Grand National Bank, as Trustee, whose address is
7100 Weat Oakion Street, Niles, IL 60714 (referred (0. o2low ag "Granlor"); and Grand National Bank, whose
address is 7100 Wesl Oakton Street, Niles, IL. 80714 (refurred to below as "Lender").

GRANT OF MORTGAGE. For valuable considerallon, Grartor not personally bul as Truslee under the
provisinns of a deed or deeds in trust duly recorded and deliveres.to Grantor pursuant to a Trust Agreement
dated February 3, 1997 and known as Trust Number 657-128), mirrigages and conveys to Lender ail of
Grantor's right, title, and interest in and to the lallowing described 17al property, together with &ll existing or
subsequently erected or affixed buildings, improvements and fixturee; zil easements, rights of way, and
appurtenances, ali water, water rights, watercourses and dilch rights (including stock in utilities with ditch or
irrigation rights), and all other rights, royallies, and profits rafating ta the real properly, including without limitation
all minerals, oil, gas, geothermal and similar matters, focated in Cook Cound, State of Minois (the "Real
Property"):
LOT 18 IN BLOCK 11 IN HOEPE AND KORFF'S RESUBDIVISION OF 7Z.CCKS 8 AND 11 [N
SCHLESWIG SUBDIVISION OF LANDS IN THE NORTHWEST QUARTER OF SECINN 36, TOWNSHIP
40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
The Real Property or its address I8 commonly known as 2854 W. Armitage, Chicago, IL 806847. The Real e
Property tax identificatic® number is 13-36-124-015-0000. ’_2
Grantor presently assigns to Lender ail of Grantor’s right, title, and interest in and 1o all leases of the Property and m
ali Rents from the Property. in addition, Grantor grants to Lender & Unitorm Commercial Code securily interest in :_2
the Pergsona! Property and Rents. \C’:'

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not ¢,
otherwise defined in this Mortgage shall have the meanings altributed to such terms in the Uniform Commarcial
Code. All reterences to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor” means Grand National Bank, Trustee under that certain Trust Agreement
dated February 3, 1997 and known as Trust Number 697-1280. The Grantor is the mortgagor under this
Mortgage.
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Guarantor. The word "Guarantor” means and inctudes without limitation eact: and all of
sureties, and accommodalion parties in connection with the Indebtedness,

improvements. The word "improvements® means and includes without himitation all existing and future
improvements, buildings, structures, mobile homes aftixea on the Rea! Propeny, faciities, adadtions
repiacemenis and other construction on the Real Propeny.

Indebtedness. The ward "Indebtedness” means all principal and inlerest payable undéer the Note and any
amounts expended or advanced by Lender 1o discharge obligations of Grantor or expenses ncurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amaunts as provided n
this Morigage. At no time shall the principal amount of indebtedness secured by the Mortgage, nol
including sums advanced to prolect the security ot the Mortgage, exceed the note smount of
$176,000.00.

Lender. The word "Lender" means Grand National Bank, s successors and assigns. The Lender 15 the
mortgagee undar inis Mortgage.

Morlguge. The wrid) "Mortgage™ means this Morigage between Granlor and Lender, and ncludes wihout
limitation all assipnmeriis and security interest provisions relating to the Personal Property and Rents.

Note. The word "Note® sarans the promissory note or credit agreement dated February 3. 1997, in the
original principal amount 51 $175,000.00 from Grantor o Lender, together with all renewals af, extensiens of,
modifications of, refinancings of.-cunsolidations of, and subslitutions for the promissary nate or agreement.
The interest rate on the Note is B.750%. The maturity date of this Mornigage 1s March 1. 2002.

Perscnal Property. The words "Persnial Property” mean ali equipment, fixtures, and other articles of
gersonal property now or hereafter cwnad by Granlor, and now or heraafter attached or affixed 10 the Real

raperty: fogether with all accessions, parte, 21 additions o, ail replacements of, and ali substiulions tor, any
of such propery, and together with all prozeeds (including without himitation ail nsurance proceeds and
refunds of premiums) from any sale or ather disposiion af the Property.

Property. The word "Prcperty” means collectivery the Real Praperty and the Personal Property.

Real Property. The words "Real Property" mean the property, interests and nights described ghove in the
*Grant ol Mortgage" section.

Related Documents. The words “Related Documenis” mzd= and include without limaation all promissory
notes, credit agreements, loan agreements, enviranmenta' sgreements, guaranties, securily agreemerts,
morigages. deeds of trust, and all other instruments, agreem<iis and documents, whether now or hereahter
existing, executed in cannaction with the (ndehtedness.

Rents, The word "Rents” means ali present and future rents, revenufs.income, 1ssues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT QF RENTS AND THE SECGR!TY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THL ' INDEBTEONESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE, AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERW%:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Granior.shall pay to Lender all
amounis secured by this Mortgage as they become due, and shall strictly perform ali of Grantor's ¢bhgations

under 1his Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Preperty shall be governed hy the foliowing provisions:

Possession and Use. Uniil in defauit or uptil Lender exercises its nghi to coltect Rents as provided ur i the
Assignment of Rents form executed by Grantor in connection with the Property, Grantor may remain in
possession and control of and operate and manage the Prepeny and collect the Rents from the Property

Duty to Meintain. Grantor shall maintain the Property in tenantable cendition and promptly perform ali repairs.
repiacements, and mainienance necessary to preserve its value.

Hazardous Substances. The lerms "hazardous waste," "hazardous substance” "disposal” “release.” and
“threatened release,” as used i this Morgage, shall have the same meanings as set forih i Ihe
Comprehensive Environmental Response, Compensation, and Liabihty Act of 1980, as amended, 42 U.3.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SA#IA"). the Hazardous Materials Transporiation Act, 49 U.S.C. Section 1801, et seq., the Resource
Consarvation and Recovery Act, 42 U.S.C. Section 6901. et seqi. or other applicable state or Federal 1aws,
rules, of regulations adopted pursuant o any of the foregoing. The terms “hazardous waste” and "hazardous
substance” shall also include, without limitation, petroleum and petroleum by-product$ or any fraction thereo!
and asbestos. Grantor represents and warrants to Lender that:  (a) Dunng the period of Grantor's ownership
of the Praperty, there has been no useé, generation, manufacture, slorage, treatment, disposal, release or
threatened release of any hazardous waste Or substance by any person on, under. about or from the Property;
{b) Grantor has no knowledge of, or reason to bealieve thal there has been, except as previously disciosed [o
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and acknowledged by Londer in writing, (i) any ugo, gonaration, manufacture, stgrago, traatmoent, disposal,
releasa, or threatened release of any hazardous wasto or substance on, under, aboul or from tho Propertrby
any prior owners or occupants of the Proporly or (efp_) any actual or threatonod hitipation or claims of any kind
Dy any parson relaling o such matters, and (¢) Excopt as proviousty disclosed o and acknowledgod by
Lender in wriling, (i) neither Grantor nor any tenant, contraclor, agent ar other authorized user of tha Proporty
shall use, generate, manufacture, sloro, trepl, dispose of, or roiease any hazardous waslo or substance on
undar, aboul or from the Property and (i) any such aclivity shall bo conducled in complianco with all
applicablo fedaral, stato, and loce! laws, regulalions and ordinancos, including without limitalion those laws,
regulations, and ordinances doscribed abavo. Grantor authorizas Londor and its agonts 1o enter upon the
Proporty to make such inspections and tests, at Grantor's exponso, as Lender mnr doem up[,)roprlatu to
determine compliance of the Property with this section of the Mortga?u‘ Any inspaoctions or tasls made by
Lender shall be for Lander's purposes only and shall not bo construad to crodtn any rosponsibility or liability
on the part of Lendor tg Geantor or to any othar person.  Tho roprasontations and wirrantios containod heroin
are basoed on Granior's due diligenca in invesligating the Property for hazardous wasle and hazardous
substances. Grantor hereby (a) roloasos and waives any futuro claims against Londor for indemnity or
conlribution 7 she evant Granlor becomos liable for cleanup or other costs undor dny such laws, and ()
agrees to lhaamnily and hold harmiess Lender againgt any and all clnims, lossos, liabilitios, damagos
Penaitlas, and rxpansas which Lander may dractly oi indirpctly sustain or sulfer rosulting from & broach o
hig section of the Mortgage or as a conaequence ol any uso, qoneration, manulacture, slorago, disposal,
roloase or thrpatensd reloaso occurring prior to Grantor's owaorship or interost in the Proparty, whethor or not
the same was or sticai! have boen known to Grantor.  Tha provisions of this seclion of the Mortgage
inciuding the obligation windemnify, shall survivo tho paymant of tha indablognoss and tho satisfaction un_d
reconveyance of tha Hon o! this Marlgage and shall not ha affocted by Londar's acquisition of any intorest in
the Properly, whather by luraciosure or cthorwiso.

Nuisance, Waste. Grantor sheir nol causo, conduct or pormit any nuisance nor commit, pormit, or suttor uny
stripping ol ar waste on or o the'Poperty or any portion of tho Proparly. Without limiting the gonorality of the
foregoing, Grantor will not remove, .S grant 10 any othor party the right to romova, any fimbor, minorals
(including oil and gas), 80il, grave! or rock products withou! tha prior writtan consent ol Londor,

Removal of improvementa. Granlor 8l not demolish or romove any Improvoments from tha Roal Proparty
without the prior written congent of Lanao’. JAn a condition to tha romoval of any Improvamants, Londer ma

require Granlor to make arrangomonts =atisfactory to Londar 1o roplace such Improvoments  wil

Improvaments of at least equal vaiue.

Lender's Hl?hl to Enter. Londor and ity agonts and roprosantatives may omer upon the Roal Proporty at all
reasonabla times to atlend 1o Lendor's inloresis ‘avd to inspoct tho Proporty for purposes of Grantor's
compliance with the tarms and conditions of this Mortyage.

Compliance with Governmeniat Requirements. Grontor shall promptly comply with all laws, ordinances, and
ragulations, now or heraafiar in elfect, of all governmontal avioritios applicablo to tha uso or cccupancy of tho
Property, including without limitation, tho Amoricans With vigabititos Acl.  Grantor muy contest in good faith
any such law, ordinan,ce, or regulation and withhold compliunca zuting any proceeding. Including appropriale
appeals, so long as Granlar haa notiied Lender in wruin(i] prior(to coing 80 and 8o long a8, In Lendor's sole
opinion, Lender’s intorasts in tho Property are nol jeopardized. Lspanr may require Grantor 1o post adequato
security or a surety bond, reasonably satisfactory 1o Lender, 1o protoct Uandor's intorest.

Quty lo Protect. Grantor agreos neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to thoso acts sat forth ahove in this saction, which fram the character and use of tho
Properly are reasonably necessary o protect and praserva tho Proporty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare imnod.ately duo and payabig ali
sums secured by this Mortgage upon the sale or translor, without tho Londor's prior written consont, of all or any
part of the Real Property, or any interest in the Real Proporty. A "salo or transfer™ means Yiy convayance of Roal
Property or any right, titie or interest thercin; whathor legal, beneficial or equitabie; v.anther voluntary or
involuntary; whether by outright sale, deed. instaliment salo contract, land contract, contract for deed, leasehold
interest with a term greater than throe (3} years, leass-option contrict, or by sale, assignment, or lranafer ol any
beneficlal interes! in or to any land trust holding titie to tha Real Property, or by any other method of conveyance
of Real Property interest. |l any Grantor I8 & corporation, partnerghip or limited ligbility company, transfer also
includes any change in ownership of more than twonty-five percant (25%) of the voling stock, partnership interonts
or limited liability company interasts, as the case may be, of Grantor. However, this option shall not be aexercisad
by Lendear il such exercise i8 prohibited by federal law or by lllingis taw.

R\)éES AND LIENS. The following provisions reiating to the taxes and liens on the Property are a part of this
Mortgage.

Paymenl. Grantor shall pay when due (and in alt evonts prior 1o dplinquencyz all taxas, payroil 1axes, special
taxes, assessments. water charges and sewer sarvice charges levied against or on account of the ﬁroperty.
and shall pay when due ail claims for work done on or for services rgndered or material furnished to ths
Properly. Grantor shall maintain the Proparty free of all lions having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments ol due, and except as otharwise
provided in the following paragraph.

Right To Contest. Grantor may wilhhold payment of any tax, assessmaent, or claim in connection with a gnod
faith dispute over the obligation to pay, 80 long as Lender's interost in the f—’ropeny (s not jeopardized. If a tien
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arises or is filed as a result of nonpayment, Grantor shall within filteen (15) days after the lien anises or, if d
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge c! the hien, or !
requested by Lender, deposit with Lender cash or a sufficient corporate surely bond or other secunily
satisfactory to Lender in an amount sufficient to discharge the lien plus anX costs and attorneys' lees of other
charges that could accrue as a result of a foreclosure or saleé under the lien. In any confest, Granlor shall
defend itselt and Lender and shail satisfy any adverse judgment before enforcement agams; the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the conlest

proceedings.

Evidence of Paymenl. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall autharize the appropriale gevernmental official 10 deliver (o Lender at any ime
a written statemen! of the taxes and assessmenis against the Properiy.

Notice of Construction. Grantor shall notify Lender al least fifteen (15) cays before any work s commenced,
any services are turnished, or any materiais are supplied to the Property, if any mechanic’s lien, matenzimen’s
lign, or ather lien could be asseried on account of the work, services, or matenals and the cosl exceeds
$5.000.00. Grantor will upon request of Lender furnish to Lender advance assurances salisfactory to Lender
thal Grantor cdr-gnd will pay the cost o such improvements.

rli:'R(?PEFlT\f DAMAGE “nSURANCE. The folt. xing provisions relating fo insuring the Propeny are a pan of this
ortgage.

Mainlenance of Insurerce. Grantor shall procure and mantain policies of fire insyrante with standard
extended coverage endormoments on a replacement basis for the tull insurabie value covering all
improvements an the Real'Prapany in an amount suflicient 1o avoid appiication of any consurance clause, and
with a standard mortgagee ciaues in favor of Lender. Grantor shall also procure and maintain comprehensve
general llability insurance in such coverage amounts as Lender maY request wih Leader Deng named as
additional ingureds in such liabty insurance pclicies. Additionally, Grantor shall mainfan such other
insurance, including but not limited-io hazard, business interruption and bader insurance as Lender may
require.  Policies shall be written by suchinsurance companies and in such form as may be reasonably
acceplable to Lender. Grantor shall dewver 1a Lender cenificates of coverage from each insurer containing a
stipulation that coverage will not be cancelizd or dimitished without @ minimum of ten (10) days’ prior written
nalice to Lender and nat containing any disciarne: of the insurer's liability for failuse 1o give such notice. Each
insurance policy also shall include an endorscraznt providing that coverage in favor of Lender wiil not be
impaired in any way by any act, omission or defauli of Gramier or any other person. Should the Real Propeny
at any time become localed in an area designated Fy tne Director of the Federal Emergency Management
Agency as a special ficod hazard area, Grantor agrees to rbtain and maintain Federa! Flood Insurance, lo the
axtent such insurance is required by Lender and 18 or beccmes available, for the term of the loan or for the tull
unpaid principal halance of the lpan, or the maximum imit of coverage that 13 available, whichever is less.

Application of Proceeds. Grantur shall promptly notity Lender ¢ any loss or damage to the Property it the
eslimated cost of repair or replacement exceeds $1,000.00. Lerd<r may make pioof of loss «f Grantor fails 1o
do 80 within fitteen (15) days of the casualty. Whether or rot Lendecs security is impaired. Lender may, ai s
slection, apply the proceeds to the reduction of the indebiedness, paymeni of any lign alfecting Ihe Property,
or the restoration and repair of the Property. If Lender elects to apply the praceeds to resteration and repai,
Grantor shall repair or replace the damaged or deslroyed Improvements in’ 2.manner sausfactory 1o Lender
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse (arantor from the proceeds for the
reasonable cost of repair or restoration it Grantor is not in defaull hereunder. ~Ary proceeds which have not
been disbursed within 180 days after their receipt and which Lender has nco cerimitted (0 the repair of
restoration of the Property shail be used first to pay any amount owing to Lender undenthis Morngage. then to
Frepay accrued interest, and the remainder. it any, shall be applied 1o the principal balance of the
rldglitegnes?. It Lender holds any proceeds after payment in full of the Indebtedness, sych groceeds shalt be
paid to Grantor.

Unexpired Insurance at Sale. Any unexpued insurance shall inure to the benefit of ‘ard pass (o, 1he
purchaser of the Property covered by this Mortgage at an; 1ruster's sale or other sale ke'gwunder the
provisions of this Mortgage, of at any foreclosure sale of such Property.

Grantor's Report on insurance, Upon request of Lender, however not mere than once a year, Grantos shali
furnish to Lender a report on each existing policy of insurance showing. (a) the name of the insurer; (b) the
rigks insured; (c) the amount of the policy, (d) the property insured, the then current replacement value cf
such property, and the manner of defermining that value; and {€) the expiration dale of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactary to Lender delerming (he cash value
replacement cost of the Property.

TAX AND INSUURANCE RESERVES. Grantor agrees 10 eslablish a reserve account (o be retained from the loans
pracaeds in such amount deemed to be sulficient by Lender and shall pay monthly into (hat reserve account an
amount equivalent 1o 1/12 of the annual real estate taxes and insurance pramiums, as estimated by Lender, so as
1o provide sufhcient funds for the payment of each year's taxes and insurance premiums one month prior 1o the
dale the taxes and insurance premiums become delinguent. Grantor shall further pay a monthiy pro-rata share of
alt assessments and other charges which may accrue against the Property. f the amount so estimated and paid
shall prove to be insufficient 1o pay such taxes, insurance premiums, assessments and other charges, Grantor
shall pay the difference on demand of Lender. Afl such payments shall be carried in an interest-free reserve
account with Lender, provided that if this Morigage is executed in connection with the granting of 8 morigage on a
smgle-famﬂ_y owner-occupied residential propenty, Grantor, in lieu of 2siablishing such reserve account, may
pledge an interest-bearing sawings account with Lender 1o secure the payment of estimatec taxes. insurance

premiums, assessments, and other charges. Lender shafl have the right 10 draw upon the reserve (or pledge)
accounl to pay such items, and Lender shall not be required to determire the validity or accuracy of any it¢m
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before paying it. Nothing in the Mortgage shall be construed as requiring Lender to advance other monigs for
such purposes, and Lender shall not incur any liability for anything il may do or omil to do with respect to the
reserve account, All amounts in the reserve account ate herebr pledged to further secure the Indebtedness, and
Lender is hereby authorized to withdraw and apply such amounts on the Indebtedness upon the occurrence of an
avent of default as described below.

EXPENDITURES BY LENDER. ) Grantor fails to comp|[ with any provision of thig Mortgage, or if any action or
groceedmg Is commenced that wnuld materially affect Lender’s interasis in the Proper K Lender on Grantor's
ehall may, hut shall not be required tn, take any action that Lender deems apgroprlale. ny amount that Lender
expends in 80 doing wifl bear interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender’s option, will {a) be payabie on demand, (b)
he added to the balance of the Note and be apportioned among and be payable with any installment paymenis to
becoms due during either (i) the term of any applicable insurance policy or (i} the rema mnR term of the Note, or
(c) be trealed as a halloon payment which wiil be due and Payable_al the Note s maturity. This Mortgage also will
secure payment of thase amaunts. The rights provided for in this paragraph shail be in addition to any other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
ghgl! not be corsicued as curing the defaull so as 1o bar Lender from any remedy that it otherwise would have
ad.

gAﬁHAN‘!’Y; DEFeMCE OF TITLE. The following provisions reiating to ownership ol the Property are a part of this
ortgage.

Tile, Grantor wasrawis that.  (a) Grantor holds good and marketable title ol record to tho Proparty in lee
simpla, free and clear cf all liens and encumbrances othaer than those sel forih in the Real Propertly description
or in any title insuranca policy, title report, or final title opinion issued in favor of, and accepted by, Lender in
cannection with this Morguos, ana (b) Granlos has the full right, power, and authority to execute and detliver
this Mortgage to Lender,

Defense of Titte. Subject to'tra axception in the paraﬂrnph above, Grantor warrants and will forever defend
the title to the Propenty apainst the-lawlul claims of all parsons. In the event any actign or proceedm’u i8
commenced that guestions Grantor 8 tille or the interest of Lender under iy Mor!ga?e. Grantor shall defend
the action at Grantor's expense. Grariar may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceedina und to be represented in the proceeding by counsel of Landar's own
choice, and Grantor will deliver, or causc t he delivered, to Lender such instruments as Lender may raquest
from time to time to permit such participano”.

Complience With Lawa. Grantor warrants thattna Property and Grantor's use of the Proparty complies with
all existing applicable laws, ordinances, and requlations of governmantal authorities, including without
limitation all applicable environmental laws, ordirances, and regulations, uniess otherwise specifically
excepted in the environmental agreement axecutea uy Gramaor and Lender relaling to the Propoenty.

CONDEMNATION. The foliowing provisions relating to conddomnsition of tha Property are a part of this Mortgage.

Apglicntlon of Net Proceeds. Il all or any part of the Preoety is condomned by eminont domain proceedings
of by any Proceeding or purchase in lieu of condomnaticr, Lendar may at its glaction roquire that all or any
ortion of the nat Proceeds uf tha award bo gpplied to the Indotiednpss or the repair or rostoration of the
roperty. The net proceeds of the award shall mean the award alter paymen! of all reasonable costs,
expenses, and aitornays’ lees incurred by Lander in connoclion witktho condemnation.

Proceadings. If any proceeding In condemnation is filed, Crantor anul sromptly notily Landar in writing, and
Grantor shali promptly lake such slops as may bo necossary to deloia-ihe action and obtain the dward.
Grantor may De the nominal paity in such proceeding, but Lender shaicba ontitled o parlicipste in the
proceading and to ba representad in the procoeding by counsal of its owri-cholcy, and Grantor will deliver or
cgut?e to'.lu?1 delivered (o Lender such ingfrumants as may he requestod by it from timo to tima to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The tollowing provisions
relating to guvernmental taxos, foes and charges aro u part of this Mortgago:

Curreni Taxes, Feea and Charges. Upon request by Lendor, Grantor shall execuo such documents in
addition o this Monaago and taka whatever othar action 13 raguested by Lendor 1o porfect and continue
Lander’s lieri on the Real Property. Grantor shall reimburse Londar lor all taxos, as dascribad balow, logoethor
with all expenses incurred in recarding, perfocling or continuing this Mortgage, including without limitation all
taxes, feas, documentary stamps, and othor chargos for racording or ragistering this Mortgnga. ¢

Taxes. he following shall consiitute taxos to which this saction applios; (1) a speciic tax upon this type of

Mongn&a or ugon all or any part of tho Indebtednese socured by this Mortgago; (b) a spocitic tax on Grantor

which Grantor is authorized or required to deduct from paymonis on tho Indobtednoss socurad by this lypo of

Monqaﬁa; (c) a tax on this type of Morigage chargoablo againgt the Londor or the holdor of the Note; and g)

?3 spctsc ic tax on all ar any portion o! tho Indobtednoss or on payments of principal and (ntorast mate by
rantor,

Subsequeni Taxes. If any lax o which this soction applias 18 onactod subsequant 1o the dato of thia
Mortgage, this svent shall have the same offoct as an Evont of Oofault (#s datinad bulowi‘ and Lendor may
axercise any or all of i1 available romedies for an Evont of Qafault us providod bolow unless Grantor withor
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a) pays the tax before it bacomoes duolinquent, or ‘b) contes!s tho tax as Brnvidm} abovo in the Taxgy ang
t aeCs %actlon and doposils with Londor cash or a 8u
o Lender.

ficiant corpornto suraly bond or othar socurity satisfactory
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SECURITY AGREEMENT;' FINANCING STATEMENTS. The foilowing provisions relating to this Morigage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constilutes lixtures or other personal property, and Lender shall have alf of the rights of a secured party under
the Uniform Commercial Code as amended from time {o time.

Security Interest. Upon request by Lender, Grantor shalt execute financing statements and take whatever
other action is requestad by Lender to perfect and continue Lender's securily interest in the Rents and
Personal Property. In addition to recording this Martgage in the real property records, Lender may, at any
time and without further authorization from Grantor. file execuled ccunterparts, copies or reproductions of this
Morigage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting of
continuing this security Interest. Upan default, Grantor shall assemble the Personal Property in @ manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within thrae (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debior) and Lender (secured party), from which inforriation
concerning the cecurity interest granted by this Morigage may be obtained (each as requied by the Uniform
Commercial Uuda), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The lollowing provisions relating to funher assurances and
attorney~in-fact are a ndr.-of this Mortgage.

Further Assurances. 2t any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver. or will cause ‘o be made, executed or delivered, to Lender or 10 Lender's designee, and when
requested by Lender, causs io be filed. recorded, refiled, or rerecorded, as the case may be. al such times
and in such offices and placre-as Lender may deem appropriate, ary and all such marigages, deeds of trust,
security deeds, secunty agreemaats, linancing stalements, continuation statements, instruments of further
assurance, certificales, and other documents as may, 1 the sole opinion of Lender, be necessary or desirable
in order to effectuaie, complete.gomem. continuye, or ﬁreserve (a) the abligations of Grantor under the Note,
this Mortgage, and the Related Docurienis, and (b} the liens and security interests credted by this Morgage
as first and prior liens on the Proparty. whether now owned or hereafter acquired by Grantos. Uniess
prohibited by law or agreed 10 the contrary by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with iz tatters referred to in this paragraph.

Atlorney=in-Fact. i Grantor fails lo do any o’ “ti@ things referred to in the preceding paragraph, Lender may
do 8o for and in the name of Grantor and at Crantor's expense. For such purposes, Gramtor nereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making. execuling, delivenng.
filing, recording, and doing all other things as may Pe necessary or desirable, in Lender’s sole opinien. 1o
accomplish the matters reférred 10 in the preceding parayraph.

FULL PERFORMANCE. if Grantor pays all the Indebtedness «when due, and otherwise performs all the obligations
impased upon Grantor under this Mortgage, Lender shall executz snd deliver to Grantor & sunabie satistaction ot
this Mcngage and suitable statemanis cf termination of any lnancing slalement on file evidencing Lerder's
gsecurily Interest in the Renis and the Personal Property. Gramc: willnay, if permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time.. If, Yowever, payment is made Dy Grantor,
whethar voiumar:lr or otherwise, or by guaraniar or by any third party. on tie Indebtedness and thereahter Lender
is forced to remit the amount of that payment (a) 1o Grantor's trustee in banxrupicy of to any similar person under
any federal or state bankruptcg law or law for the reliet of deblors, (b) by reaseri-of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lercor's property, or (c) by reason of
any seltiement or compromise of any claim made by Lender with any clamant (including without hmitation
Grantor), the indebtedness shall be considered un?ald for the purpose of enforcemz=nt of this Morigage and this
Mortgage shall continue to be eftective or shall be reinstaled. as the case may 0g, notwithslanding any
cancellation of this Morigage or of any note or olhar instrument of agreement evidencing the Indgebtedness and the
Property will conlinug to secure the amount repaid or recovered to the same exient as i tiac-amount never had
bean originally receved by Lender, and Grantor shall be bound by any judgmem. decrec, srder, settiement or
compromise relating 1c the indebtedness of to this Mortgage.

DEFAULT. Each of the fallowing, at the option of Lender. shall constitute an event of default ("zvent of Default”)
under this Mortgage:

Default on Indebtedneas. Failure of Grantor {0 make any paymen when due on the Indebledness.

Default on Other Paymenis. Failure of Grantcr within the time requied by thie Morgage tc make any
payrnent for taxes or insurance, or any other paymenl necessary to prevent fling of or to efie.t discharge of
any lien,

Environmental Default, Failure of any pany tc comply with ¢t perform when due ang term, obhgation,
covanant or condilion contained in any environmental agréement executad in connection with the Property.

Compliance Default. Failure of Grantor to comply with any other term, abligation, covenani of condition
comained in this Morngage, tha Nata or in anv of the Related Documents.

Dofault in Favor of Third Partiea. Should Grantor delault under any loan, extension ol credil, secunty
agreement, purchase ar sales agreement, or any cther agreement, in favor of any oiher cregitor or person that
mar materially affect any of Grantor's property or Grantor's ability to repay the Note or Grantor's dbility to
parform Grantot's obligations under this Mortgage or any of the Related Documents.

False Stalemenis. Any warrant‘g‘. representation or stalement made or furnished to Lender by or on behall of
Grantor under this Morigage, the Note or the Related Documents is false or misleading wn any matenal
raspact, sither now or at the time made or furnished.
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Defective Collateralization. This Morigage or any of ine Related Docurments ceases 10 be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

insolvency. The dissolution or termination of the Trust, the insolvency of Grantor, the appointment of &

receiver for any part of Grantor's property, any assignment for the benefit of creditors, any zyge of creditor

gork?ut. or the cammencement of any praceeding under any bankruptcy or insolvency laws by or against
rantor.

Fareclosure, Forfeiture, etc. Commencement of foreclosure or forleiture proceedings, whether by judicial
proceeding, sell-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. Haowaver, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the valldaly or reasonableness of the claim which 18 the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice o! such claim and furnishes reserves
or a surety bond for the claim satisfactory lo Lender.

Breach of QOther Agreement. Any breach by Grantor under the terms of any other agreement between
Granlor and Lender that is not remeadied within any grace period Prowded therein, including without limitation
1a\r;y agreement-concerning any indebledness or other obtigation of Granter to Lender, whether existing now or
ater.

Evenis AHfecting Gruarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or #i.v Suarantor dies or becomes incompelent, or revokes or disputes the validity of, or liability
under, any Guaranty of.ihe Indebtedness. Lender, at its option. may, but shall not be required 1o, permit the
Guarantor's estate to .ascume uncondionally the obligations arising under the guaranty in a manner
satisfaciory 1o Lender, and, in doing s0, cure the Event of Default.

Adverse Change, A maierial 2dverse change occurs in Grantor's financial condition, or Lender believes the
prospact of payment or perforraarics of the indebtedness is impaired.

Insecurity. Lender reasonably deems-itsell insacure.

Right to Cure. !f such a failure is curahie and if Grantor has not been given a riolice of a breach of the same
provision of this Mo,n%s\ge within the prereding tweive {12) months, it may be cured (and no Event of Defauit
will have occurred) it Grantor, after Lenaer *ends written notice demanding cure of such fallure: (a) cures the
failure within fileen (15} days; or (h) if Wie cure requires mure than fifteen (15) days, immediately initiates
steps sufficient to cure the failure and therealier continues and completes all reasgnable and necessary steps
suflicient {o produce compharice as soon as reasonebly practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the ociuirence of any Event of Default and at any time thereafer,
Lender, at ils option, may exercise any ong or more of-ina following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebledness. Lender shall have the right at-is option without notice 1o Granlor 1o declare the
entire Igc:ehtedness immediately due and payable, including 2ny prepayment penalty which Grantor would be
required 10 pay.

UCC Remedies. With respect to all or an_Y part of the Persona. Progerty, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantar.(o4ake possession of the Property and
collect the Rents, mcludinq amounts past due and unpaid, and apgly ihte net proceeds, over and above
Lender's costs, against the Indebtedness. In turtherance of !h_lS right. Lends, may require any tenant or other
user of the Property to make payments of rent or use fees directly to Lencer. It the Rents are collected by
Lender, then Granfor urevocably designates Lender ag Grantor's attorney-'n-toct 1o endorse instruments
received in payment thereof in the name of Grantor and to negotiate the samz .and collect the proceeds.
Payments by lenants or other usars to Lender in reapense 10 Lender's demand shall 3atisty the obligations for
which the payments are made, whether or not any proper grounds for the demanc-existed. Lender may
gxarcise its rights under this subparagraph either in parson, by agent, or through a receiver,

Mortgagee in Possession, Lender shaill have the right 10 be placed as mongagee in puasession or 10 have a
racaiver appointed o lake possession af all or any part of the Praoperty, wilh the power to protect and preserve
the Property, 10 operate the Property preceding loreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above thae cost of the receivership, against the Indebtedness. The
morigagee in ?osaassno_n or receiver ma¥\ gerve without bond it permilted by law. Lender's right to the
ap&aomlment ol a raceiver shall exist whethor or not the apparent valua of the Properly oxceeds the
indebtedness by a substantial amount. Employment by Lender shall not disquality a person from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foraciosing Grantor's intgrast in all or any part of
the Property.

Deficlency Judgment. |! permitted by applicablo law, Lender may obtain a judgment for any deficiency

romaining in the Indebtedness due to Lender after applicalion of all amounts racewog from the exarcise of the
rights provided in this soclion.

Other Remedies. Lander shall have all other rights and remedies provided in this Mortgage or the Note or
available al law ar in equity.

Saie of the Property. To the exient permilted by applicable law, Grantor hareby walves any and all right to
have the property marshalled. In exercising its righls and remedies, Lender shall be {ree to sail all or any part
ol the Property 10gethar or separately, in one sale or by separate sales. Lender shail be entitied to bid at &ny

-
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public sale on all or an'y portion of the Property

Nolice of Sale. Lender shall give Grantor rezsonable notice of the time and place of any public saie of the
Personai Properly or of the time after which anr private sale or other intended disposition of the Personal
Property is to be made. Reascnable notice shall mean notice given at least ten (10) days before the nme of
the sale or disposilion.

Waiver, Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shali not
constitute a waiver of or prejudice the party’s rights olherwise 10 demand strict comphance with that provision
or any other provision. Election by Lender 10 pursue any remedy shall nol exclude pursuit cf any oher
remeady, and an election 1o make expenditures or take action to perform an obligation of Grantar under this
Mortgage after faiure of Grantor to perform shall not attect Lender’s right to declare a default and exercise: its
remedies under this Mortgage.

Atlorneys’ Fees; Expenses. It Lender institules any suil or action to enforce any of the 1erms of this
Mongage, Lender shall be entitied 10 recover such sum as the coun may ad{udge raasonable as attorneys'
fees at trial anc o0 any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that-in Lender's opinion are necessary at any ume for the protection of its inlerest or the
enforcement of it riohts shall become a part of the Indebtedness payable on demand and shali bear interesl
from the date of exp2nditure untit repaid at the rate provided for in the Note. Expenses covered by this
aragraph include, witnouJt limitation, however subject to any limits under applicable faw, Lender's attormeys’
ges and Lender's legar cxpenses whether or not there is a lawsuit, inciuding attorneys’ fees for bankruplcy
proceedings (including ehons to modity or vacate an?; autommatic stay or injunctiom). appeals and any
anticipated post-judgment Colertion services, the cost of searching records, obtaimng utlle réports (including
foreclosure reports), surveyors' roports, and appraisai fees, and title insurance, to the extent permitted by
applicable law. Grantor alss wil pav.any court COsts, in addition to all other sums providec by law.

NOTICES TO GRANTOR AND OTHER PAFTIES. Any notice uader this Mortgage. including withut limitaticn any
notice of default and any notice of sale to Graator, shall be in writing, may be be sem by telefacsimilie, and shall
be eflective when actually deliverad, or wiien deposited with a nationally recognized overnight courier, or if
mailed, shall be deemed effective when deposited in the United States mail tirst ctass. cerified or registered mall,
postage prepaid, directed to the addresses shown near the beginning of this Morigage. Any party may change 11s
address for notices under this Mortgage by giving formal weiften natice 1o the other parties, specifying 1hal the
urpose of the notice is to change the party's address —All copies of notices of foreclosure from the holder of any
ien which has pricrity over this Mortgage shall be seni to .¢nder's address, s shown aear the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Granfor's current acdress.

MISCELLANEQUE PROVISIONS. The following miscellaneays rrovisions are a part of this Mongage:

Amendments. This Mortgage. together with any Related Dorcuinants, constitutes the entire understanding and
agreement of the parties as ta the matters set forth »n this Mcitoane. No alteration of or amendment [0 s
ortgage shall be effective unlvss given in wniting and sigred by 2ne party or pariies saught to be charged or

hound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish 1o
Lender. upon request, a certified statement of net operating income.received from the Property durin

Grantor's previous fiscal year in such form and detail as Lender shall requie, "Nei_operaian%mcomef sha

rp]ea_g all cash receipts from the Property less all cash expenditures made in-coanaction with the operation of
the Properiy.

Applicable Law. This Mortgage has been deliverad to Lender and accepted Ly Lender in the State of
Minols. This Morigage shali be governed by and conatrued in accordance with the raws of the State of

flinols.

Caption Headings. Caption headings in thie Morigage are for convenience purposes only zad-are not to be
used to interpret or deline the previsions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Morigage with any othe: isierest of
estale in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Muitiple Parties; Corporate Authority. All obligations of Grantor under this Mortgage shall be jont and
several, and all references to Grantor shall mean each and every Grantor. This means that each of the
persons sigring beiow is responsible for all obligations in this Montgage.

Severabllity. If a count ot competent jurisdiction finds any prowvision of this Mongage to be invald or
unenfurceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persens or circumstances. I feasible, ary such offending prowision shall be
deemed to be modified to be within the limits of enforceatulity or vaidity: however, if the olfending provision
cannot be so modified, it ghal! be stricken arkt all other provisions of this Mortgage in all other respects shall
remain valid ard enforceable.

Successors and Assigns. Subject to the hmiations stated in this Mongage on transter of Grantor's nterest,
this Mortgage shall be hinding upon and inure to the benefit of the parties, their successors and assigns I
ownershig of the Property becomes vested in & person other than Grantor, Lender, withaut nolice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
‘foab%%%nce or extension without releasing Granior from the obligations of this Mortgage or hiabilty under the
ncenedness.

Time I8 of the Essence. Time ig of the essence in the performance of this Mortgage.
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Waiver of Homestead Exemptiop, Grantor horoby roleases and waivos all ﬂﬁ!’ﬂﬂ and honolits of tho
homastead axomplion faws of the State of Wlinois as to all Indebtadnoss socurod by (his Mortgago.

Waiver of Hlml of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TQ THE CONTRARY

CONTAINED THIS MORTGAGE, GRANTOR HERERY WAIVES, TQ THE EXTENT PERAMITTED UNDER

735 ILCS 5/15-1601(b), AS NOW ENACTED OR AS MODIFIED, AMENDED OR REPLACED, OR ANY

SIMILAR LAW EXISTING NOW OR AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF

EEBEE\GU&E gﬁqo?:?é'%': OF GRANTCR AND ON BEHALF OF ANY OTHER PERSONS PERMITTED TO
- 1 ‘

Waivers and Consents. Lander shail not ha doomed fo have waived any rights undor this Mortgage (or undor
the Related Documents) unless such waiver 18 i writing and signad by Lendor. No dalay or omission on tho
part of Lender in exprmsm%_nny right shall operalo as o waivor of such night or any othor right. A waivar by
any party of a provision of 1his Mar gaga shall not constitute a waivor of or prajudico tho party's right otherwisa
to demand strict comphance with \hat provision or any other provision. No prior wiivdr by Lender, nor any
course o! dealing betwean Lander and Grantor, shall constitute & walvor of any of Landor's riw‘ua proany of
Grantor's ob'?qm ons as to an¥) future transactions. Whaonovor consant by Londer i8 required in this Maortgago,
the granting cl'such consont by Lendor in any Inslanco shiil not constilute continying conaent 10 aubsequent
ingtances wharg such consen s requirad.

GRANTOR’S LIABIL!T/. This Mortﬂﬁma is oxacuted by Grantor, not porsonally but as Trustoo Bs provided above
in the exercise of the puwer and ho authority conferrad upon and vostad in it ag guch Truston (and Grantor
thereby warranis that it pusiasses full power and authority to oxacuto this instrumant). 1t is exprassly undarstood
and agreed thal with the erisntion of the loregoing warranly, notwithstanding anything to the contrary containad
herein, that each and all of (ko warranties, indemmities, reprosentations, covenants, undartakings, and agroamonts
made in this Morigage on trg part of Grantor, while in lorm purporting (o bo the warranlies, Indemnitios,
representalions, covenants, underiaiings, and agreements of Grantor, aro hevertholess odch ang every one of
them mace and intended not a8 pe.s;nal warranties, indemnitios, represontations, covenants, undertakings, and
agreements by Grantor or for the purpose or with the intention o_f_bmdmg Granlor pgrsonally, and nothing in thiy

ortgage or in the Note shall be construetl as creating any liabilily on tha part of Grantor personally 10 pay the
Nate or any interas! that may ascrue thosesn, or any other (ndabtedness under this Mortgago, or o perlorm any
covenant, undertaking, or agreement, ei har exprass or implied, contained in this Mortgage, alt such labillty,
any, being express!r waived by Lender znd by stvary person now or hargaltar claiming any right or sacurity under
this Mortgage, and that so far as Grantor and (5 successors porsonilly are concernaed, the legal holder or hoidors
of the Note and the ownar ar owners of any Indebtesness shall lpok solely 10 the Property {ar the payment of the
Nate and Indebtednass, by the enforcement ol the lion created by_this Mortgage in the mannar provided in the
Note and herein or by action 10 enforce the personal liakility of any Guarantor.

GRAND NATIONAL BANK ACKNOWLEDGES HAVING READ *LI. OF THE PROVISIONS OF THIS MORTGAGE
AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDEL £2BOVE, HAS CAUSED THIS MORTGAGE TO BE
SIGNED BY (TS DULY AUTHORIZED OFFICERS AND {TS CONPOPRATE SEAL TO BE HEREUNTO AFFIXED,

GRANTOR:
Grand National Bank

By: /if(,/i.r’/f/f /'(“ , ff"ﬂfy g _
Kathieen A Mellegaen, Land Truat Officer

1/.-/_’{."’.'2' : 7

.))_

By:

" Attested By: K. V. Troken, Vice Preaident

~rs AP Y¥YY PIL
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"~ CORPORATE ACKNOWLEDGMENT

STATEOF '+ . 1 _ )
) B8
COUNTY OF e . )
Onthis . ' _gayof!{. -~ ¢ .19 | before me the undersigned Notary Public. personally

appeared Kathieen A, Nellessen, Land Truat Officer; and Attested By: K. V. Troken, Vice Presiden! of Grang
Nationsl Bank, and known 10 me 1o he authorized agenis of the corporalion that executed the Mor jage and
acknowledged thz Mortgage to be the fiee and voluntary act and deed of tha corporation, by amhority of s
Bylaws ar by resaiwion of its board of directars, for the uses and purposes therem mentioned. and on oath stated
that they are aulhorizad 1o gg(\ecule,mm»Mongage and in fact execuled the Mcrtgage on behali of the carporation.

Y-
BV.L___\_L.__._;_CJ. _k;,g__“_____ Residing at
Notary Public In and for the Strteof ¢ 11, o . - o,
. *1y..
My commission expires _ { . 4. Ty I"(/'j
J
&
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