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N MORTGAGE =7
THIS MORTGAGE {"Security [nstrument’) s givenon February 13, 1997 . The morigagor is . / _ J’

FARANY PERRY, "A4  UNMARRIEOD MAN , DIVORCED AND NOT SINCE REMARRTED
(“Borrower”
This Securlty instrumentisc.vento Standard Federal Bank, (UYL
A Federal Savings “Biuk i _
which is organized and exlsting rneierthelaws of The Unfted States of America , and whose address s

2600 W. 84g Beaver RAL, Troy, M! 48084 (“Lender").

Borrower owes Lender the principal sumof. Twe Hundred Twenty Five Thousand Dollars and no/100
Dollars (US. $225,000.00 }. This debt Is

svidenced by Borrower's note dated the sarie aate as this Security instrument ("Note'}, which provides for monthly
payments, with the full debt, if not paid earlier, dita and payablean %arch 1, 2027 . This Securlty
Instrument secures to Lender: (a} the repaymer.t =/ the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the pay.rent of all other sums, with Interest, advanced under paragraph 7
10 protect the security of this Security Instrument; and (c} the performance of Borrower's covenants.and agreements
under this Security Instrument and the Note. For this purpuse, Borrower does hereby mortgage, grant and convey to
Lender the following described property lacated in

County, iliinois:

Tet *2CRICAN TITAE order #.0/ [0 S (R

/%’
TEM# 1612205046

which has the address of 708 NORTH ROCKWELL CHICAGD
[Street] (City]

linols 0612 {*Property Address");

- [Zp Gode] o .
TOGETHER WITH all the improvements now or hereafter erected on tha proparty, and.all sassments,

appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be

covered by this Security instrument. All of the foregolng Is referred to In this Security instrument as the ‘Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estats hereby conveyed and has the right to
mortgage, grant and .convey the Property and that.the:Property Is.unencumbered, except for encumbrances of record.
" Borrower warrants and will defend generally the title to the Property agalnst all claims.and demands, subject to-any
ancumbrances of record, - ' ' ‘
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THIS SECURITY INSTRUMENT combines uniform'covenants for national use aﬁfﬂgﬁﬂhﬁonﬁc&egén?tsq with
trmited variations by jurisdiction to constiiute a uniform security instrument covering real propsrty.

UNIFORM COVENANTS: Borrower and Lender covenant and agres as follows:

1. Paymient of Principal and Interest; Prepayment-and Late Charges. Borrower shall promptlyﬁay when dus
we principal of and interest on the dsbt evidenced by the Note and any prepayment and late charges due under the
ote. e

2. Funds for Taxes and insurance. Subject to.appiicable law of to.a written waliver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Note, until the Note is paid-in:full; a sum ("Funds") for: (a)
yearly taxes and assessments which may attain.priority over this Security Instrument as a:llen.on the Property;.(b) yearly
{sasehold payments or graund rents:on the Propesty, if.any; (c) yearly-hazard or property Insurance premiums; (d} - . -
yearly flood Insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f).any sums payable by -
Borrower to Lender, In accordance with the provisions of paragraph 8, In lieu of the payment of mortgage.insurance.. - -
pramiums. These tems are calied "Escrow items.” Lender may, at any time; collect and hold'Funds In.an‘amountnotto -
excead the maximum amount a lender for a federally related mortgagse loan may require for Borrower's escrow-account
under the federal Poal Estate Settfement Procedures Act of 1974 as amended from tima to tims, 12 U.S.C. 82601 et
seq. "RESPA"), uniacs another law that applies to the Funds sets a fesser amount, If so, Lender may, at any time, collect
and hold Funds In ar amount not to exceed the lesser amount. Lender may estimate the-amount of Funds due on the
bap;llmulrrant data ¢ nd reasonable estimates of expenditures of futura Escrow (tams or otherwise in.accordance with
a Blaw. -

The Funds shall be helc In 2 institution whose deposits are Insured by a federa agency, instrumentality, or entity
(including Lender, i Lender is‘sucs an institution). or In any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender ma. ot charge Barrawer for holding and applying the Funds, annually analyzing the
@SCrow account; or verifying the Escrrw Jtems, unless Lender pays Borrower Interest on the Funds and applicable law
permits Lender to make such a charge.H.wever, Lender may require Borrower to pay a one-time charge for an
independent rea! estate tax reporting service uzed by Lender in connaction with this foan, unless applicable law
provides otherwise; Unless an agreement Is made or applicable law requires interest to be peid, Lender shall not be
requirad to pay Borrower any interest or eamings an the Funds. Borrawer and Lender may.agree In writing, however,
that interest shail be paid on the Funds. Lender srai give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and *'= purpose for which each deblt to.the Funds was made, The
Funds are pledged as additional security for all sums sec1#34 by this Security Instrument.

If the Funds held by Lender exceed the amounts peninitted to be held by applicabla taw, Lender shall account to
Borrower for the excess Funds in accordance with the requiier.ents of applicable law. If the amount of the Funds held
by Lender at any time is not sufficlent to pay the Escrow items 'whun dus, Lender.may so notify Borrower in writing,
and, in such case Borrower shalt pay to Lender the amount necessary t4 make up the deficlency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lendrs's sole discretion.

Upon payment in fu8) of all sums secured by this Security Instrument, Le=ler shalt promptly refund to Borrower any
Funds held by Lender. f, under paragraph 21, Lender shalt acquire or sell (he Froperty, Lender, prior to the acquisition
or sale of the Property, shall appiy any Funds held by Lender at the time of acris'tion or sale as a credit against the
sums securad by this Securlty instrument. :

3. Application of Payments. Unless applicable law. provides otherwlse, ali payents received by Lender under
paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges due under the Nois, second, toc amounts payable
under paragraph 2; third, to interest dus; fourth, to principal due; and last, to any late charges-due under the Note.

4. Charges; Liena. Borrower shall pay all taxes, assessments, charges, fines and Impositizns attributabls to the
Property which may attain priority over this Securlty Instrument, and leasehold payments or grour rants, f any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that re/iner,.Borrower shat!
pay them on time directly 1o the person owed payment. Borrower shall promptly furnish to Lender all-raiices of -

amounts 10 be paid under this paragraph. (f Borrower makes these payments directly, Borrower shall promptly furnish to
Lender receipts evidencing the payments. :

Borrawer shall promptly discharge any llen which has priority over this Security Instrument unless Borrower. (a)-
agrees In writing to the payment of the obligation secured by the lien In-a manner acceptable to Lender; (b) contests in
good falth the lien by, or defercis against enforcement of the:fien In; legal proceedings which in the Lender’s opinion
operate to prevent the enforcement.of the lien; or (c} secures.fram the holder of the lienan agreemsnt satisfactoryto .
Lander subordinating the lien to this Securlty Instrument. if Lender determines that any part of the Property Is subject toj
a lien which may attain priority. over this Security Instrument, Lender may give Borrowsr a notice identifying the lien, 3
Borrower shall satisfy the llen or take one or mare of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Botrower shall keep the Improvements now exlsting or hereafter erected on the E-;
Property Insured agalnst loss by fire, hazards included within the term "extended covarage” and any other hazards, e~
including floods or flooding, for which Lender requires insurance: This Insurance-shall be maintained in the amounts and
for the periods that Lender requires.  The insurance carrler providing the insurance shall be chosen by Borrower subject sl
to Lender's approval which shall nat be unreasanably withheld. If Borrower falls to maintain.coverage described above,
Lender may, at Lender's optlon, obtain caverage to protect Lender's rights in the Property In accordance with

Parawph 7. Lo .
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i,  Allinsurance poficles and renewals shall be accaptablé_to Lender and shall Include a:standard mortgage clause.
~ Lender shall have the right to hold the-policies and renewals. if Lender requires, Borrower shall promptly give to'Lender

= all recelpts of pald premiums and renewal. notices. In the event of Joss, Borrower shall give prompt netice to the
-~ Iinsurance carrier and Lender. Lender may make proof of loss if nat made prompily by Borrower.

Unless Lender and Botrower atherwise agree In writing, insurance proceeds shall be applied to restoration or repair

¥ of the Property damaged, ! the restoration or repair Is economically feasible and Lender's:securlty is notiessaned..Ifthe
¢ restoration or repair is not economically feasibie.or Lender's securlty would: be lessened, the insurance;proceads'shall: .
be applled to the sums secured by this Security Instrument, whather or. not then due, with:any excess paid to:Borrower. .

1t Borrower abandons the Froperty, or does not answer within 30 days a notice from Lender that the insurance carrier.

has offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair

or restore the Praperty or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period

will begin when the notice is given. '

Unfess Lenuer 2.nd Borrower otherwise-agree In writing, any application of proceeds.to principal shall not extend ar-
postpone the due t*aia of the monthly. payments referred ta:In paragraphs 1 and 2 or change the amount-ofthe - -
payments, If-under farioraph 21 the Property is acquired by Lander, Borrawer's right to any Insurance policies and

© proceeds resulting from dz mage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums
secured by this Security instrument immediately prior to the acquisition.

6. Occupancy, Preservatic. Maintenance and Protection of the Property; Borrower's Loan Application;
Leasshokds. Borrower shall occ./oy, establish; and Lise the Property as Borrower's principal-residence within sixty days
after the execution of this Security Insirument and shall continue to-occupy the Property as Borrower's principal
residence for at least one year atter ihz c.te of occupancy; unless Lender otherwise-agrees in writing, which consent
shall not be unreasonably withheid, or inless axtenuating circumstances exist which are beyond Borrower's control,
Borrower shall not destroy, damage or impair tive Proparty, allow the Property to deterlorate, or commit waste on the
Property. Borrower shall be in defauit if any forrefiure action or:procesding, whether civil or criminal, is begun that in
Lender's good faith judgment coutd result in forretwe of the Property.or otherwise materially Impair the lien created by
this Security Instrument or Lender's security Interest: Sorrower may cure such a default and reinstate; as provided In
paragraph 18, by causing the action or proceeding to be-<iamissed with a ruling that, inlender's good fath .
determination, preciudes forfelture of the Borrower's intetest in the Praperty or other materlal impairment of the lien
created by this Security Instrument or Lender's security inte'as’. Borrower shall aiso be in default if Borrower, during the
loan application process, gave materially false or inaccurate infurmatlon or statements to-Lender {or failed to pravide
Lender with any materia! Information) In connection with the loas: svidenced by the Note, including, but not imited to,
representations concerning Borrower's occupancy. of the Praperty.a='a principal residence. If this Securlty Instrument Is
on a leasehold, Borrower shall comply with ali the provisions of the lsa :=: if Borrower acquires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the raerer. in writing.

7. Protection of Lender’s Rights In the Property. if Borrower fails to arfarm the covenants and agreements
contained in this Security instrument, or there is a legal proceeding that may sianticantly affect Lender's.rights in the
Property (such as.a proceeding in bankruptey, probate, for condemnation or forfeiture of to enforce laws of
regulations), then Lender may do and pay for whatever Is necessary to protect the:veiue nf the Property and Lender's
rights i the Property: Lender's actions may inclide paying-any sums secured by alienwhich has priority over this
Security Instrument; appearing in court; paying.reasonable attorneys’ fees and entering.on't's Property io make
repairs. Although Lender may take action under this paragraph 7, Lender daes not havetodaes . -

Any amounts disbursed by Lender under this. paragraph 7 shall become additional debt of dairower secured by
this Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amot:att shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice rom Lender to
Borrower requesting payment. _

8. Morigage Insurance. If Lender required mortgage Insurance as a condition of making.the loan:secured:by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance Inetfect. If; for any
reason, the mortgage insurance coverage required by Lender fapses or ceases ta be in.effact; Borrower shall pay the
pramiums required to obtaln coverage substantially equivalent ta the mortgage Insurance previously in effect, at a cost
substantlally equivalent to the cost to Borrower of the morigage Insurance previously in effect, from an alternate
mortgage insurer approved by Lender. i substantially.equivalent mortgage insurance coverage Is not avallable, ¥
Borrower shall pay to.Lender each month a sum equal to one-twelfth of the yearly mortgage insurance-premium being o}
pakd by Borrower when the insurance coverage lapsed or-ceased to be in effect. Lender will accept, use and refain theset:
payments as a loss reserve In lleu of mortgage Insurance. Loss reserve paymsnts may nolanger be required; atthe .
option of Lender, if mortgage insurance coverage (in the amount and for the perieds that Lender requires) provided by o
an insurer approved by Lender again becomes.available.and Is obtained. Borrower shall pay the premiums required to .,
maintain mortgage insurance In effect, or to provide aloss reserve, until the requirement for mortgage insurance snds  »}
in accordance with any written agreement between Borrower and Lender or appiicable law. '
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9. Inspection. Lender or its agent may make reasonable entries upan and lnsp'égﬁns cg? the Property. Lender shall
give Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award of clalm for damages, direct or consequential; In connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
tnstrument, whether ar not then due, with any excess pald to Borrower. In the event of a partial taking of the Property In
which the fair market value of the Property immediately before the taking is squal to or greater than the amount of the
sums secured by this Security Instrument iImmediately. before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: {a) the total amotint of the sums secured immediately befors the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be pald to Borrower. In the event of a partial
taking of the Property in which the falr market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree In writing or
unless applicable law otherwisa provides, the proceeds shall be applied to the sums secured:by this Security
Instrument whethe. or not the sums are then due.

if the Property is. abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to
make an award.or set*ia 1 claim for damages; Borrower falls to respond to Lender within 30 days after the date the
notice Is given, Lenderis aithorized to collect and apply the proceeds, at its optlon, either to restoration or repair of the
Property or to the sums sscurad by this Security Instrument, whether or not then due.

Unless Lender and Borrovet atherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the mon.hly payments referred to'in paragraphs t and 2 or change the amount of such

payments.

11, Borrowsr Not Released; Foriazcance By Lender Not 2 Walver. Extension of the time for payment or
modification of amortization of the sums senared by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to reluase the liabllity of the original Borrower or Barrower's successors in
Interest. Lender shall not be required to commanee proceedlngs against any successor in interest or refuse to extend
time for payment ar otherwise modify amortizatio o’ the sums securad by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors Invinterest, Any forbaarance by Lender in exercising
any right or remedy shall not be a walver of or preciuue tha oxercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severe!! iabllity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successois wrd assigns of Lender and Borrower, subject to the
provisions of paragraph:17. Borrower's covenants and agreemar’s zhall be jolnt and several. Any Borrower who
co-signs this Security Instrument but does not exscute the Note: (a) is.zo-signing this Security Instrument only to
marigage, grant and convay that Borrower's-interast In the Property unJer the terms of this Security Instrument; (b} Is
not personally obligated to pay the stims secured by this Security Insicument; and (c) agrees that Lender-and any other
Borrower may agres to extend, modify, forbear.or make any accommodat ons with regard to the terms of this Secuirity
Instrument or the Note wirhaut that Borrower’'s consent.

13. Loan Charges. !f the loan secured by this Security Instrument Is subjecs t<'a Jaw which sets maximum loan
charges, and that law Is finally interpreted so that the interest or other loan charges < siected o to be collected.in
connection with the loan exceed the parmitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce 1he charge to the-permitted iimit; and (bj any-sums already collectei fromm Borrowar which
exceeded permitted limits will be refunded to Borrower Lender may choose to make this rerunc by reduclng the
principal owed under the Note or by making a direct payment to Borrower. if a refund.reduces riincipal, the reduction
will be treated as a partial prepayment without any prepaymant charge under the Note.

14, Notices. Any notice to Borrower provided for In this Security Instrument shall be given by dsiering it or by
malling It by first class mall unless appiicable law requires use of another method. The notice shall be irected to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mall to.Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any
natice provided for in this Security Instrument shall be desmed to have been given to Borrowsr or Lender when given
as provided In this paragraph.

18. Governing Law; Severabllity. This Security Instrument shal! be governed by federal law and the law ofthe &2
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the 3
Nate confilcts with appticable law, such conflict shall not affect other provisions of this Security Instrument or the Note :r.
which can be given effect without. the conﬂlctlng provision; To this end the provisions of lhis Security: Instrument and'the (s
Note are deciared to be severable. o

16. Borrower's Copy. Bormower shall be given one coniormed copy of the Nole and of this Security Instrument, f}

17. Transfer of the Property or a Beneficial Interest in Borrower, |fall or any part of the Property or any
interest In it is sold or transferred (or if a beneficlal interest in Borrower Is sold or transferred and Borrower is not &
natural person) without Lender's prior written consent, Lendar may, at Its option, requlra Immediate payment in ‘uII of all
sums
ILLINOIB-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT PAGE 40FB FORM 3014 9/00
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, secured'by this Security Instrument. However, this option shall not be exercised by LG exé;rglgg 5 ?}r;ohli)ttéd by
% federal law as of the date of this Security instrument. :

§ If Lender exercisesthis option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
= of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
1 by this Security Instrument. It Borrower falls to pay these sums prior to the expiration of this perlod, Lerider may Invoke
% any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrowsr’s Right to Reinstate. |f Borrower mests certain conditions, Borrower shall have the right to have

+ enforcement of this Security instrument discontinued at any time prior to the-eanier of: {g).5 days {or such-other period:

% as applicable law may, specify for reinstatement) before sale of the Property pursuant to any.power of sale contained in
this Security Instrument; or (b} entry of a judgment .enforcing this Securlty Instrument. Those conditions are that - .
Botrower: (&) pays Lender all sums which then would be due-under this Security Instrument and the Note'as l no- -
acceleration had occurred; (b) cures any default of any othier covenants or agreements; {c) peys all expenses incurred .
in enforcing this Security Instrument, including, but not limited to, reasonable attormeys’ fees; and (d) takes such action
as Lender may reasonably.require to assure that the llen af this Security Instrument, Lender’s rights In the Property and
Borrower's obligstion topay the sums secured by this Security Instrument shall continue unchanged, Upon -~ -
relnstatement by Br rower, this Security Instrument and.the obligations secured hereby shall remain fully effective as i
no acceleration har’ cecurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17. , ' |

19. Sale of Note; Lhz.nae of Loan Servicer. The Note or a partial interest in the Note (togather with this Security

Instrument) may be sold cne 0” mate limes without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Service:") it collects monthly payments due under the Note and this Security Instrument. There
aiso may be one or mora changes <F the Loan Servicer unrelated to a-sale of the Note. If there is a change of the Loan
Servicer, Borrawer will be given writte:: notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and adr. e of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrows! sha!l not cause or permit the presence, use, disposal, storage, or release of
any Nazardous Substances on of in the Propertv. Rorrawer shalf not do, nor allow anyone else to do, anything affecting
the Property that is In violation of any Enviranmeats’ 1.uw. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities ci Hazardous Substances that are generally recognized to be
appropriate ta normal residentlal uses and to maintenanz.e ¢f the Property. - 4

Borrower shall promptly give Lender written notice of ary investigation, claim, demand, lawsuit or other acticn by
any governmenta! or regulatory agency of private.party. involipy the Property and any Hazardous Substance or
Environmenta) Law of which Borrower has actual knowledge. Ii Borvawer learns, or is notified by any governmental or
regulgtory authorlty, that any removal-or other remediation of any Huzirdous Substance alfecting the Property is
necessary, Borrower shall promptly take all necessary remedial acticny, Ir accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances® are those subs’ancss defined as toxic or hazardous
substances by Environmental Law and the following.substances: gasoling, karrsene, other flammable or toxic .
petroleum products, toxic pestickies and herbicides, volatile solvents, materlair, “ontaining asbestos or formaidehyde,
and radioactive materials. As used In this paragraph 20, *Environmental Law" mears foderal faws and laws of the
jurisdiction where the Property Is located that relate to health, safety or environmeniei protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as illows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelera’(on following Borrower's
breach of any covenan or agresment in this Securlty Instrument (but not prior to acceisi«#’cr under paragraph
17 uniess applicable law provides otherwise). The notice shall specify: (a) the default; (b) the sction required to
cure the default; (c} a date, not lesa than 30 days from the date the notice is given 10 Borrowe', by which the
detauit must be cured; and (d) that failure to cure the default on or before the date specified in ¢ 10tice may
result in ncceisration of the suma sscured by this Security Instrument, foreclosures by judicial proceerding and
sale ot the Pr . The notice shail turther inform Borrower of the right to reinstate after accaleration and the
right to sssert in the toreclosurs procesding the non-sxistence of-a default or any other defenss of Borrower to
acceleration and forsclosure; i the defauit is.not cured.on or before the date specified in.the notice, Lender atits
option may require immediate psyment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shali be entitied to collect all

incurred In pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable sttorneys’ fees and costa of titie evidence.

22, Reisase. Upon payment of all sums secured-by this Security Instrument, Lender shall relaase this Security
instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption n the Property.
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.. 24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider. shalt be incorparated into and shall
amend and supplement the covanants and agreements of this Security Instrument as if the rider{s) ware a part of this
Security Instrument. [Check applicabie box{es)]

(A Ad]ustable Rate Rider CICandominium Rider (3 1--4 Family Rider
(O Graduated Payment Rider [JPlanned Unit Development Rider (] Biweekly Payment Rider
(I Bafloon Rider [1Rate improvement Rider [JSecond Home:Rider

[10ther(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to theterms and cavenants cortalned In this Securlty
Instrument and in any rider(s) executed by Borrower and recorded with it. '

w.@l&{& w%‘{gjﬁ‘t &fﬁlﬁ;ﬂ,—-@. (—r . I
Social Securlty Number -354-52-3022

Social Security Number

{Seal)

Borrowsr
Social Security Number ~ Social Security Number
: [Space Below This Line For Acknowledgmen)
I3
STATE OF ILLINQIS, - ”f-/ County ss:

l, THY Unngesigned . a Notary il In and for said county and state do hereby centify
that FRAKK PERRY, AR UNMARRIED HAN DIVORCELDAND NOT SINCE RFMN%ED

personally known to me to ba the same person(s) whosg.name(s) subsrribed to the fofegmg instrument, appeared
before me this day in person, and acknowledged that¢he/ s he - signedanid deliverad the said Instrument as
his/her free and voluntary act, for the uses and pufposes therein set fch.

Given under my hand and official seal, this ;574 dayof . /). FEEQLRA 4 1417 ﬂM
4 / e _
i Yrnz

My Commission expires: Notary Public

This Instrument was prepared by: Kartit Smallwood C Al
CiFIChy | hnnn
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LEGAL DESCRIPTION:
49.3 FEET OF LOT 6 IN THE SUBDIVISION OF THE
W 33 FEET OF THE EAST 67 FEET

'S SUBDIVISIONS OF THE o
THE THIRD

THE SQUTH 25 FEET OF THE NORTH
EAST 67 FEET IN WIDTH OF BLOCK 3 AND THE NORT

IN THE WIDTH OF BLOCK 6 IN WRIGHT AND WEBSTER
NORTHEAST 1/4 OF SECTION 12, TOWNSHIP 39 NORTH, RANGE 13, EAST OF

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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ADJUSTABLE RATE RIDER

(1 Year Treasury index--Rate Caps)

THIS ADJUSTABLE RATE RIDER ismadethls. 13th dayof February, 19397  andls
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed:of Trust or Security
Deed {the "Security Instrument’} of the same date given by the undersigned (the "Borrower’} to secure
Borrower's Adjustable Rate Note (the "Note") to Standard Federal Bank, A Federal Savings Bank

(the "Lender) of the same date and covering the propéry deserlbed in the Security Instrument and iocated
ah
708 #4NFTH ROCKMELL,CHICAGO, 1L 60612
{Property Address|

THE NOTF.CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THz VONTHLY PAYMENT.: THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST ('A% CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE'
BORROWER MUS7 PAY.

ADDITIONAL COVENANT#. In addition to the covenants and agreements made In the Security
instrument, Borrower and Lander fuither covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES _ _
The Note provides for an initial interect rato of 7.2500 %, The Note provides for changes inthe -
interest rate and the monthly payments, as 15 ows:

4. INTEREST RATE AND MONTHLY PAYMEN CHANGES

(A) Change Dates , o ‘

The interest rate | wili pay may change onthe first¢avof Narch, 2000, and onthat day every
12th month thereafter. Each date on which my Interest rate cod change s called a “Change Date.” -

(B) The index

Beginning with the first Change Date, my Interest rate will pe basec on an index. The "Index” is the
weekly average yield on United States Treasury securities adjusted to a ronstant maturity of 1 year, as made
available by the Federal Reserve Board.. The most recent Index figure-available as of the date 45 days before
each Change Date is called the "Current Index." -~ -~ . \

if the Index is no longer available, the Note Holder will choase a new Indst\hich is based upon
comparable information. The Note Holder will give me notlce ot this choice.

{C} Caiculation of Changes
Befora each Change Date, the Note Holder will calculate my new interest rate by adulrg Three
‘ o percentagepolms{ 3.0000 %) ta the Curran: mdex, The Note

Holder will then round the resuit of this addition to the nearest one-sighth of ane percentags Zaint (0.125%).
Subject to the {imits stated in Section 4(D) below, this rounded amount will be my new interest rats until the
next Change Date. . e S

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected o owe at the Change Date in full on the maturlty date at my
new Interest rate in substantially equal payments. The result of this calculation will be the new amaunt of my
monthly paymaent,

(D) Limite on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be-greaterthan. 9.2500 %or
lsssthan  5.2500 %. Thereatter, my Interest rate will never be increased:or decreasad on any single
Change Date by more than two percentags points (2.0%) from the rate of interest | have been paylng for the
preceding twelve months. My interest rate will hever be greaterthan 13 .2500 %.

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2-Single Family—FNMA/FHLMC Uniform Instrument  Form 3111 3/65
ISC/CRID*//0392/3111({03-85) PAGE 10F 2
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this  13th dayof February, 1997 ,and Is
incorporated Intc and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the *Security Instrumant") of the same date given by the undersigned:{the "Batrower") 10.secure-
Borrowar's Noteto Standard Federal Bank, A Federal Savings Bank . o

: , (the "Lender’)

of the same date and covering the Property described in the Security Instrument and iocated at:

708 WORTH ROCKWELL,CHICAGD,IL 60612
{Property Address)

1-4 FAMIL¢ COVENANTS. in addition to tha covenants and agreements made in the Security
instrument, Bodrewzs and Lender further covenant and agres as follows:

A. ADDITIONAL PRiCPERTY SUBJECT TQ THE SECURITY iNSTRUMENT. In addition tothe
Property described in the Security Instrument, the Jollowing tems.are added to the Property description, and
shall also constitute the Proprii covered by the Security Instrument: bullding materials, appliances and
goods of every nature whalsusve now or hereatter located In, on, or used, or intended to be used in
connection with the Property, Incluring but not limited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, weter; sir and light, fire prevention and extinguishing apparatus, security
and access control apparatus, plumbiig; 2ath tubs, water heaters, water closets, sinis, ranges, stoves,
refrigerators, dishwashers, disposals, watne's dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, atasied mirrors, cabinets, panelling and attached floor coverings
now or hereafter attached ta the Property, all of wiich; including replacements and additions thereto, shall
be deamed to be and remain a part of the Propeity coverad by the Security Instrument. All of the foregolng
together with the Praperty described in the Seciirity ins.rument (or the leasehold' estate if the Security
Instrument Is on a leasshold) are reforred to in this 1-4 "amily Rider and the Security instrument as the

"Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Eo'rower shall not seek, agree 10 or make a
change In the use of the Property or its zoning classffication, uniess Lender has agreed in writing o the
change. Borrower shall comply with all laws, ordinances, regulations anz requirements of any governmental

body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federa law, Boriowar shall not aliow any fien
inferior to the Security instrument to be perfected against the Property without Lender’s prior written
permission.

D. RENT LOSS iNSURANCE. Borrower shall maintaln insurance against rent loss In-addition to the
cther hazards tor which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE” DELETED, Uniform Covenant 16 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 conceming Barrower's sccupancy of the Propenty s deleted. All remalning
covenants and agreements set forth in Uniform Covenant 6 shall remalin In effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of
the Property and aft security deposits made In-connection with leases of the Property. Upon the assignmert,
Lender shall have the right to modify, extend or terminate the existing leases and to exscite new leases, in
Lender's sole discretion. As used in this paragraph G, the word “(ease” shall mean "sublease” if the Security

Instrument is on a leasehold.

MULTISTATE 1-4 FAMILY RIDER-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3170 9/90
ISC/CRID™//0392/3170{09-90)-L PAGE 1 OF 2
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN PQSSESSION. - Borrower
absolutely and unconditionally assigns and transfets to Lender all the rents and revenues ("Rents®} of the
Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender of -
Lender’s agents to callect the Rents, and agrees thet each tenant of the Property shall pay the Rents 10 . .
Lender or Lender's agents, Howevet, Borrower shall receive the Rents until (1) Lender has:given:Barrower -
notice of default pursuan to paragraph 21 of the Security Instrument and {fi} Lender has given notice to the’
tenant(s) that the Rerts areito be paki to Lender or Lender's.agent. This assignment of Rents constitutes an
absolute assignment-and:not.an assignment for additional security only. . - T ‘

If Lender gives notice of breach to Borrower: - {i) all Rents recsived by Bbr&oﬁvéﬁﬁﬁnéib& haidby Borruwer o
as trustee for the benetit of Lender only, 10 be applied to the sums secured by the Security Instriment; () . -

Lender sha” be entiiled to collect and receive all of the Rents of the Property; (i Barrower agrees that each -
tenant ofina roperty shall pay all Alents due and unpaid to Lender or Lender's agents upon Lender's written
demand to the tenant; (v} unless appiicable law provides otherwise, ali Rents collected by Lender or
Lender's ager (s shall be applled first to thé costs of taking control of and managing the Propertyand
collecting the Re s, including, but nat limited to, attorney’s fees, receiver's fees, pramiums.an recelver's
bonds, repair and mairienance costs, insurance premiums, taxes, assessments.and other charges on the
Property, and then to e zums secured by the Securlty Instrument; (v) Lender, Lerder's agents or any
judicially appointed receivsr shali be liable to account for only those Rents actually recelved; and {vi) Lender
shall be entiled to have & recelvar appolnted 1o take possesslon of and manage the Property and collect the
Rents:@nd profits derived fron the Troperty without any showing as to the Inadequacy of the Property as

It the Rents of the Property are nat sufficient fo.cover the costs.of taking control of and managing the
Property and of collecting the-Rents any funds expended by Lender for such purposes shall become -
indebtedness of Borrower to Lender secursd by the Security instrument pursuant to Uniform Covenant 7.

Borrower raprasents and warrants that Burawer has not executed any prior.assignment of the Rents and
has not ;hnd wiil not perform any act that woulid prevent Lender from exerclsing its vights under this
paragraph. - ‘ ‘ O : _

Lender, or Lender's agents or a [udlcially appointes recelver, shall not be required to enter upon, take
control of or maintain the Property before or after ghving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appolnted recelves, may fir sn at any time when a default occurs. Any
application of Rants shall not cure or waive any default orinval'date any other right or remedy of Lender.
This assignment of Rerits of the Property shall terminate whea ¢4 the sums secuted by the Security
instrument are paid in full. '

L CROSS-.BEFAULT.PHOVISIOH. Borrower’s default or breach tnder any note or agreement in
which Lender has an interest shall be a breach under the Security Insirimint and Lender may invoke any of
the remedles permitted by the Security instrument.

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and provis.ons contained in this 1-4

Family Rider. ; (
Z ‘ W (Seal)
, U

-Borrowsr

(Seal)

-Borrower

(Seal}
-Horrower

{Soal)
-Barrower

MULTISTATE 1-4 FAMILY RIDER—FNMA/FHLMC UNIFORM INSTRUMENT FORM 3170 9/90
1SC/CRID**//0392/3170{089-96)-L PAGE 2 OF 2
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(E) Effective Date of Changes _ _ ‘

My new Interest rate will become effective on each Change Date. | will pay the.amount of my new
monthly payment beginning on the first monthly paymant gate after the Change Date until the amount-of my
monthly payment changes again.

(F} Notice of Changes 7 _

The Note Hotder will deliver or mall 1o me a-notice of any changes in my interest rate and.the amount of
my monthly payment before the effective date of any change. The notice will Include information required by -
law to be given me and also the thle and telephone number of a person who wilt answer any question I may
have regarding the notice. _ R C :

B. TRA*:SFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Securkty Instrument Is amended to read as foilows:

Tiarater of the Property or a Beneticial interest in Borrower. 1f all or any pan of the -
Propertv or any Interest in it is soid or transferred (or If a beneficial interest in.Borrower is sold or
transterrea e’ Borrower is.not & natural persan) without Lender's prior-written congent, Lender
may, at its optiun, equire immediate payment In full-of al! sums secured by this Security
Instrument. Hovee' ef, this option shall not be exerclsed by Lender if exercise Is prohibited by
federal law as of 4e date of this Security Instrument. Lender also shall not exerclse this option
it: {a} Borrower causes 1 bz submitted to Lender informaticn required by Lender to evaluate the
intendad transferee as it % new loan were being made to the transferge; and (b} Lender
reasonably determines thet ".enc'er's security will not be impaired by the loan assumption and
tha: t:g risk of a breach of any-czvenant or agreement in this Security instrument is acceplable
to Lender. ~ . _ _ : :

To the extent permitted by applizatus law, Lender may charge a reasonable fee as &
condition to Lender's consent ta the ioan assumption. Lender may also require the transferee
to sign an assumption agreement that is 2.ceptabie fo Lender and that obligates the transferee
10 keep all the promisas and agresmants tnedz n the Note.and In this Security Instrument.
Borrower will continue 1o be obligated under thz Mote and this Security Instrument uniess
Lender releases Borrower inwrlting. - - o L

If Lender exercises the option to require Immecia?s nayment in full, Lender shall give
Borrower notice of acceleration, The-notice shall providr a period of not less than 30 days from
the date the notice Is delivered or mailed within which 2urrawar must pay all sums secured by
this Securlty Instrument. If Borrower falls to pay these sums pricr ta the explration of this period,
Lender may Invoke any remedies parmitted by this Security 11:3t-ament without further notice or

demand on Botrower.
BY SIGNING BELOW, Barrower accepts and agrees to th@ms co/enants contained In this
L

Adjustable Rate Rider.
QDM{ ‘}Z/L M/l R4 (Senl)
J

5&'&% ﬂﬁ_g_?g;{ignfg@éﬂ(ﬂﬂ' Bk -Borrower

(Seal)
-Borrowsr

{Seal)
-Borrowar

(Seal)
-Borrower

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5.2--Single Flmlly—FNMA/FH LMC Uniform: instrument Form3iis 3/83
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