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THIS MORTGAGE (“Secnmy Instrament”) is given on FEBRUARY 19TH, 1997, A 7
The marigagor is JOYCE 2. 70 DOMRID WEBSTER . ‘
) ("Borrower”}. /

This Security lnstrumem is given 1o /J.1. KISLAK MORTGAGE CORPORATION

which is orgamzcd and existing under the-taws of _ THE STATE OF FLORIDA -
and whose address is 12150 MONUMENT DITVE, SUITE 510, FAIRFAEX, VIRGINIA 22033 ]
(“Len er’).

Borrower owes Lender the principal sum of NZZETY THOUSAND FOUR HUNDRED FORTY AND

Dollars (U.8. 3 90,440.00 ).
This debt is evidenced by Borrower's note dated the same-gzi= as this Security Instrument (*Note"), which provides
for monthly payments, with the full debl, if not paid earlier; fue and payable on. MARCH 1ST, 2027.
This Security Instrument secures to Lender: (a) the repaymen. o7 the debt evidenced by the Note, wuh interest, and
all renewals, extensions and modifications of the Note: (b) the paviprat of all other sums, with interest, advanced
under Paragraph 7 to protect the security of this Security Instrumeat: and (c) the. performance of Borrower’s .
covenants and agreements under this Security Instrument and the iSote, Fer this purpose, Borrower does hereby
morigage, grant and convey to Lender the following described property ‘ocated in QoK

County, Ilfinois:

PARCEL 1
IUI’QQ(EXCEPI“IHE]DRI‘H F) IN FRENK C. WOC0S ADDITICN TO

mmasummsxmwmmzzopmasm ITHWEST 1 4 ‘OF SECTION 14
TORNSHIP 39 NORTH, RANGE 1 THIRD PRINCIPAL MFFIOIAN, IN COOK

[} -

PARCEL 2:

IﬂPlIO!EDCCE’PI"I‘HESOUI’HBQEEET) IN FRANK C, WOODS ADDITICON 'nrmm,
BEING A IVISION OF THE WEST 1/ OF THE SOUTHWEST 1/4 OF m*x?‘ 14
mmm&gmm, RANGE 12, OF THE THIRD PRINCIPAL MERIDIAN, 1% GoCK

18 AMERICAN TITLE ordor # CL 103444
PIN # 1514318024-1514318027

which has the address of 2024 SIXTH AVENUE , MAYWOOD
' {Sweztf
Ihinois 60104 {"Property Address");
[Zip Code)
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TOGETHER WITH ali the improvements now or hereafier erected on the property, and -all eascments,
appunenances, and fixtures now or hereafier a part of the property. All replacements and-additions shall also be
covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the

"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right

1o grant and. convey the Property and that the. Property is unencumbered, except for encumbrances of record.

- Borrower warrants and will defend generally the litie to the Property against all claims and demands, subject to any
~ encumbrances of record. : ER

EAP PR S W

o)

RS Deah

THIS SECUIRTY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants
with limited variations by jurisdiction to constitute-2 uniform security instrument covering real propernty.

Borrower"_mi Lender r;ovenémt and agree as follows:
UNIFORM CGVENANTS,

1. Payment of Pavinal, Interest and Late Charge. Borrower shall pay when due the principal of, and
interest on, the debt evideuce: by the Note and late charges due under the Note.

2. Monthly Payment of Tay=s, Insurance, and Other Charges. Borrower shall include in each monthly
payment, together with the principal i interest as set forth in the Note and-any late charges, a sum for (a} taxes
and special assessments levied or to e leviad against the Property, (b} leasehold payments.or ground rents on the
Property, and (c) premiums for insurance required under Paragraph 4. In any year in which the Lender must pay
a mortgage insurance premium 1o the Secretury) of Housing and Urban Development ("Secretary"), or in any year
in which such premium would. have been rcoulred if Lender still held the Security Instrument, each monthly
payment shall also include-either: (i) a-sum for Ui <nnual mongage insurance premium to be paid by Lender-to the
Secretary, or (i) a monthly charge instead of a moutgage insurance premivm if this Security Instrument is held by

" the Secretary, in a reasonable -amount 1o be determine by’ the Secretary. Except for the monthiy charge by the
Secretary, these items are called "Escrow. Items” and the sun's paid to Lender are called "Escrow: Funds.”

Lender may, at any lime, collect and hold amounts for Sszrow Items in an aggregate amount not to exceed the
maximum amouni ihat may be required for Borrower’s escrow zccount under the Real Estate Settlement Procedures
Act of 1974, 12 U.8.C. §2601 &f seq. and implementing regulaticss, 24 CFR Part 3500, as they may be amended
from time to fime ("RESPA"), except that the cushion or resere-permitted by RESPA for unanticipated
disbursements. or disbursements before the Borrower's paymenis are availzoie in the account may not be based on
amounts due for the mortgage insurance premium, . ‘ .

If the. arnounts held by Lender for Escrow Items exceed the-amounts perinited to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the awrunts of funds held by Lender at
any time is not sufficient to pay the Escrow ltems when due, Lender may notify the Lorrower and require Borrower
to make up the shortage as permitted by RESPA. -

The Escrow Funds are pledged as additional security for all sums secured by this Secuzity Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shal} be creditess with the balance
remaining for al} instaliment items (a), (b), and (¢} and any ‘mortgage insurance premium insiallina that Lender
has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess fuads = Borrower.
Immediately priot to a foreclosure sale of the Property or iis acquisition by Lender, Borrower’s accoun: shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under Paragraphs 1 and 2 shall be applied by Lender as follows:
First, to the mongage insurance premium fo be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead.of the monihly morigage insurance premium,

Second, 1o any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard

insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amonization of the principal of the Note; and
Fifth, 1 late charges due under the Note.
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all 1mprovemems on the' Praperty,
whether now in existence or subsequently erected, against any hazards, casvalties, and contingencies, including fire,
for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that

- Lender requires. Borrower shall alse insure all improvemenis on the Properly, whether now in existence or

subsequently erected, against loss by floeds to the extent required by the Secretary. All insurance shall be carried
with companies approved by Lender. The insurance policies and any rencwals shall be held I:-y Lender and shall
include loss payable clauses in favor of, and in a:form accepiable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof uf foss
if not made promptly by Borrower. Each insurance company concerned is ‘hereby autherized and disected to make
payment for such loss directly to Lender, instéad-of 1o Borrower and to.Lender jointly. All or any part of the .
insurance proceeds may be applied by Lender, at its option; either (a) to the reduction.of the indebtedness under.
the Note and this Security Instrument, first lo any delmquent amounts applied in the order m Paragraph 3, and then
1o prepaymeri of principal, of (b) 10 the' restoration-or repair, of the damaged. propeity,. Any. applicanon ofithe ..
pmw:ds 10 the r~rmc1pai shall not extend or postpone the due date of the monthly. paymen:s which are; referredito.
in Paragraph 2, or<hange the amount of such payments, Any excess insurance proceeds‘over an amoum ‘required. -
to pay all outstandiyyg indebtedness under the Note and this Security Instrument shall be paid to the' éntity legally
entitled thereto.

In the event of foreetusare of this Security. lnstrumem or other transfer of title'lo the Property that exungulshes :
the indebtedness, ‘all right, titiz and interest of Borrower in and to insurance pollcles in force shall pass to the
purchaser.

i i

WM LETLE

5. Occupancy, Preservation, antenance and Protection of the Property; Burrower's Loan Applicatlon, ‘
Leasehoids. Borrower shall pccupy, esizotish, and use the Property as Borrower’s principal residence within sixty
days after the execution of this Security tstrment {or within sixty days of a later sale or transfer of the Property)
and shal] continue to occupy the Property &t Porrower's principal residence for at ieast one year after the date of
occupancy, unless' Lender delermines that requiriment: will cause undue hardship for- Borrower; or unless
extenuating circomstances exist which are beyoud Borrower's control, . Borrower shall notify Lender. of any
exienuating circumstances, Borrower shall not commil “vaste or destroy, damage or: substannally change the

Property or allow the Property to deteriorate, reasonabic wear and tear excepted. Lender may inspect the Property
if the Propenty is vacant or abandoned or the loan is in de’avit. Lender may take reasonable action 10 prolect and
preserve such vacani or abandoned Property - Borrower sl.a! plsp be in default if Borrower, during the loan
application process, gave materially false or inaccurate information o7 siatements to Lender (or failed to provide
Lender with any material mformanon) in connection with the loun ev1d :need by the Note, ificluding, but not fimited
10, representauons concerning Borrower’s occupancy. of: the Prapcay as 2 nrmcxpal res:dence If this Security
Instrumeni is on a teasehold, Borrowes shal] comply with the provisions o the lease.- If Borrower acqmres fee title
to the Property, the leasehold and fee title shall not be merged unless Lender-asrees to the merger in writing.

6. Condemnation. The procesds of any award or claim for damages, direct o consequential, in connection
with any condempation or other taking of any part.of the Property, of for conveyarce iz place of condemnation,
are hereby assigned and shall be paid to Lender to: the extent of the full amount of the 12debtedness that remains.
unpaid under the Note and this Security Instrument.” Lender shall apply such prucee;ds tv the reduction of the
indebtedness under the Note and this Security Instrument, first 10 any delinguent amounts applied: in “the order.
provided in Paragraph 3, and then to prepayment of principal. Any application of the proceeds to %2 principal shal!
not extend or postpone the due date of the monthly payments, which are referred to-in Paragraph Z, or 'change the

_ amount of such payments. Any excess proceeds over an amount required to pay all outstanding mdebuam ais under
the Note and this Security Instroment shall be paid to the entity legally entitled thereto.

7. Charges 1 Borrower and Protection of Lender's Rights in the Pruperty. Borrower  shall pay all
governmenial or municipal charges, fines and i 1mpnsmuns that are not included in Paragraph 2. Borrower shall pay
these obligations on time directly to the entity which'is owed the payment. If failure te pay would adversely affect
Lencer's interest in the Property, upon Lender's request Borrower shali promptly furnish to Lender receipts
evidencing these payments. -

If Borrower fails 1o make these paymems or thc payments required by Paragraph 2, or fmls to perform any
other covenants and agreements -contained in. this’ ‘Security Instrument, or there is a legal proceeding that may

-
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significantly affect Lender’s rights in the Property (such as & procc:edmg in bankruptcy, for condemnation'or to
enforce laws or regu!auons), then Lender may do and pay whatever is necessary to protect the value of the Property
and Lender's rights in the Property, including payment of taxes, hazard insurance und other items mentioned in
Paragraph 2.

Any amounts dlsbursed by bender under this Paragraph shali become an additional debt of Borrower and be
secared by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note
vate; and at the option of Lender, shall be. nmnwdlately ‘due and payable ,

~ Borrower shalf promptly discharge any lien which.has priority over this Security Instrument unless Borrower:

{a) agrees. in writing 1o the payment of the obhg:mon secured by the lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender’s opinion operate to prevent the enforcement of the lien; or. {c) secures from the holder-of the lien an
agreement sa"sfaclory to Lender subordinating the lien to this Secumy Instrument, .If Lender determines that any
part of the y'roerty.is subject.to a lien-which may-aliain priority over this Secunty Inslrument Lender may give
Borrower a notice identifying the lien. Borrower shal} satisfy the lien or take one or more of the actions set forth
above within 10 dass of the giving of notice.

REVE R

AMERI LT

8. Fees. Lender nvy collect fees and charges awhorized by the Secretary,

9. Grounds for Acccteration of Debt, _
(a) Default. Lenver mav, except as limited by regulations issued by the Secretary in the case of payment
defaults, require immed ate payment in full vf all sums secored-by this Security Tnstrument if:
(i) Borrower defaults by filing to pay in. full any monthly payment required by this Sccumy
Instrument prior to or on (he cue date of the next monthly payment, or -
(ii) Borrower defaults by faiiing, ‘or a period of thirty days, to perform any other obligations contained
in this Security Instrument.
(b) Sale Without Credit Approval. Lerder shall, if permitted by applicable law (mcludmg section 341(d)
of the Gam-St Germain Deposuory Insti utiors Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secretary, require immedite payment in full of all sums secured by this Security
Instrument if:
(iy Allor pan of the Property, or a beneficiai aterest in a trust owning all or part of the Property,
is sold or otherwise transterred (other than by devise or descent), and
(ii} The Property is not occup:ed by the purchaser ©4 scantee as his or her principal residence, or the
purchaser or grantee does. so occupy. the Property bu? his ur her credn has not been approved in
accordance with the requirements of the Secretary.
{r} No Walver. If circumstances occur that would permit Lender to sequire 1mmedxa|e payment in full,
but Lender does not require such payments, Lender does not waive 1§ rights with respect 1o subsequent
cvents.
(B Regulations of HUD Secretary. In many circumstances regulations iu: el by the Secretary will limit
Lender’s rights, in the case of payment defaylts 1o require immediate payment (. full and foreclose if not
paid. This Security Instrument does not authorize aceeleration ur foreclosure if not permitied by
regulations of the Secretary.
(&) Mortgage Not Insured. - Borrower agrees that if this Security lnslrumenl and Note are nol
determined to be eligible for insurance under the National Housing Act within SIXTY. (£0) DAYS
from the date hereof, Lender may, at ils aption require immediate payment in full of all stms cacured by
this Security Instrument. A written statement of any authorized agent of the Secretary: datec subsequent
to SIXTY (6@} DAYS from the date hercof, declining to insure this Security Instrument and
the Note, shall be deemed conclusive proofof such ineligibility, Notwnhszandmg the foregoing, this'option
may 1ot be exercised by Lender when the unavzulabxmy of insurance is solely due to Lender’s failure to
remit a morigage insurance premium {o the Secretary.

18. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate paymem in full
because of Borrower’s failure (o pay an amount due under the Note or this Security Instrument, This right applies

even after foreclosure proceedings are instituted. To. reinstate the Security Instrument, Borrower shall tender in a
lump sum a)! amounts required to br:ng 'BOTrower's account current including, to the extent they are obhgat:ons of
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Borrower under this Securily Instrument, forectosure costs and reasonable and cusfomary attornéy’s. fees and
expenses properly. associated with the foreclosure Jproceeding. Upon reinstatemens by Borrower, this Secunry
Instrument and the obhganons that it secures shall remain in effect as if Lender had not required immediate paymem
in full ‘However, Lender is not reqmred to permit reinstatement if: (i) Lender has accepted reinstatement afier the
commencement of foreclosure proceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (ii) reinstaternent’ will preclude foreclosure on different: grounds, in the future, or (iii)
reinstatement will adversely affect the priority of the‘lien created by this Security Instrument,

LT LG e pes

Eed i

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time uf paymem or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any. successor
in interest of Borrawer shall not operate to. refease. the liability of the original Borrower or. Borrower's successor
in interest. Lznder shall not be required to commence .proceedings against any successor in. interest or refuse: o
extend time 10> £ ayment or otherwise modify amortization of the sums secured by this Security Insirument by reason |
of any demand.:nae by the original Borrower or- Borrower’s successors in interest. Any forbearance by Lender
in exercising any rigat or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors ani{ As¢igns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements
of this Security Instrument sh=i! bind and benefit the successors and assigns of Lender and Borrower, subject ta the
provisions of Paragraph 9(b}. ‘nsrower’s covenants and agreements shall be jointand several. Any Borrower who
co-signs this Security Insirument bt does not execute the Note: (a) is co-signing this Security instriment only to
morigage, grant and convey that deirower's interest in: the Property under the terms of this Security: Instrament;
(b) is not personally obligated to pay the sums secured by this Security Instrument; and {c) agrees that'Lender and
any other Borrower may agree (o exienc, mudafy forbear or make any accnmmodanons with regard to the terms

of this Security Instrument or the Note witbow that Borrower’s consen,

13. Notices. Any notice to Borrower providz4.for in this Secunt)' Instrument shall be given by delivering it
or by mailing it by first class mail unless applicaslé J=v reguires us¢ of another method, The notice shall be
directed 1o the Property Address or any other addres Boirower- designates by notice to Lender.” Any notice ta.
Lender shall be given by first class mail to Lender's addiess stated herein or any address Lender designates by
notice to Borrower, Any notice provided for in this Secuiity Instrument shall be deemed to have been given 10

Borrower or Lender when given as provided in this Faragmpr

14, Governing Law; Severability. This Security Instrument s=ii be govemed by Federal law and the law
of the jurisdiction in which the Propenty is focated. In the event thal uny orovision or clause of this Security
Instrument or the Note conflicts with apphcable law, such conflict shall nat affu.x other provisions of this Secunty
Instrument of the Note which can be given effect without the conflicting proviion. To this end the provisions of
this Security Instrument and the Note are declared to be severable,

15. Borrower’s Copy. Borrower shall be piven one conformed copy of the Note and of this Security
Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, wse, dizpraal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shal! not do, nor allow anyens ¢lse to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding 1wo'enznces shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substatces that are
generally recognized 1o be appropriate to normal residential uses and. to. maintenance of the Propeny :

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuis or other acuon
by any govemmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower. has actual knowledge. 1f Borrower feamns, er is notified by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substances affecting
the Property. is necessary, Borrawer shall promptly take ali necessary remedial actions in accordance with
Environmental Law.

As used in this Paragraph 16, "Hazardous Substances" are those substances defined as toxic or hazardons
substances by Environmental Law and the following substances: gasoline, kerosene, other fl ble or toxic
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2). - Riders to this Security Instrument. Jf one or more riders are executed by, Borrower and recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend
and supplement the covenanis and agreements of this Security Instrument as if the rider(s) were a part of this
Security instrument. {Check applicable box(es)].

PRLE LAIBRS i 5l %

Loeds

D Condominium Rider O Growing Equity Rider & other [Specify)
Adj bpe R
D Planned Unit Dei*ciopment Rider =~ L} Graduared Payment Rider Justable a}: e Mortgage

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it ,

Witnesses:

. y ~ . ; '
1 / ‘l /.o '
A Q@/{at %W & %:?‘?;}MO (Seal)

J?}r-CE A.‘/)QOGEF.S

Barrower

“*T AM EXECUTING THIS MORTGAGE FO2 {7 SOLE -
PURPOSE OR_PEREECTING-THE-WATVER-OF HoMESTEAD (Seal)
RIGHIS OF MY SPOUSE, I HEREBY WAIVE MY RIGHTS -Borcower
" OF HOMESTEAD.

(Seal)
~Bomrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

STATE OF ILLINOIS, COOK County ss:

L, THE UNDERSIGNED ‘2 Netary Public
in and for said county and state do hereby certify that JOYCE A. ROGERS MARRIED TO DONALD WEBSTER

» personaily known to me to be the sgme person(s) whose name(s)

subscribed to the foregoing instrament, appeared before me this day in person, an
signed and delivered the said instrumentas  HER free and voluntary acf,

sef forth,
Given under my hand and official seal, this 19TH

My Commission Expires: - Jﬂﬂl
Notary Public

“&&A‘A )
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ADJUSTABLE RATE RIDER

THIS ADJUS’TABLE RATE RIDER is madc this  19TH  day of FBBRUARY, 1997 ,
and is incorporated into and shali be deemed. to amend and supplement the Mortgage, Deed of Trust or Securiry
Deed ("Security Instrument*) of the same date, RECORDED CONCURRENTLY HEREW]TH and given by
the undersigned (“Borrower”) to secure Borrower's Note ("Noie”} to J.T. KISLAK MORTGAGE

CORPORPLICN N
{the "Lender™ G5 the same date and covering ihe property described in the Security Instrument and located at:

2024 SIXTH AVEST()E, _MAYWDDD, ILLINOIS - 60104
iProperty Address]

THE NOTE CONTAIM.S PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTY.LY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST ZATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE THE BORROWER MUS( P.LY.

ADDITIONAL COVENANTS. In addit'onto the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenaii-and agree as {ollows:

1. INTEREST RATE AND MONTHLY PAYMENT CIJANGES

{A) Change Date
The interest rate may change on the first day of JULY, 1388 , and on (hat day of each

succeeding year. “Change Date” means cach date on which the interest Zate, could change.

(B) The Index
Beginning with the first Change Date, the interest rate will be based on an md.x "Index” means the

weekly average yield on United States Treasury Securities adjusted to a constant maturity of one year, as made
available by the Federal Reserve Board. "Current Index" means the most recent Index ﬁgum available 30 days
before the Change Date. If the Index (as defined abovej is no longer available, Lender will use as a new Index
any index prescribed by the Secretary (as defined in Paragtaph 7(B) of the Note). Lender will girc Borrower’

notice of the new Index.

{C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate a new interest rate by adding a margin of TWO AND

THREE QUARTERS perceniage poinis ( 2,750 %) to the current Index and rounding
the sum to the nearest one-eighth of one percentage point (0.125%). Subjeet to the limits siated in paragraph
(D), this rounded amount will be the new interest rate until the next Change Date.

(D) Limits on Interest Rate Changes
The existing interest rate will never increase or decrease by more than one pescentage point (1.0%) on any

single Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower

than the initial interest rate stated in Paragraph 2 of the Note.
Initias: %
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LOAN ID# 470067
petroeum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this Paragraph 16, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to heallh safety, or cnvironmental protection.

:-

YRR

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

S iGTLS

17. Assignment of Rents. Borrower unconditionally assxgns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents 1o collect the rents and revenues and hereby directs
each tenant of the Property 1o pay the rents to Lender or Lender’s apent. However, prior to Lender’s notice.10
Borrower of Borrower’s breach of any covenant or.agreemen in the Security Instrument, Borrower shall collect
and receive all rents and. revenues of the Property as trustee for the benefit of Lender and Borrower, ‘This
assignment of vents constitutesian absolute’ asslgnmem and not an assignment for additional security only.

If Lendcr g ves notice of breach to Borrower:. (a) all rents received by Borrower shall be held by Borrower
as trustee for bezicfit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall
be entitled to col'ect and receive ail of the rents of the Property; and (c) each tenant of the Property shall pay all
rents due and uapai’ to Lender or Lender's agent on Lender's written demand to the tenant,

Borrower has not cassuted any priot assignment of the rents and bas not and will not perform any act tlmt
would prevent Lender frori evercising its rights under this Paragraplt 17. :

Lender shall not be requirel 1n‘enter upon, take control of or maintain the Property before or after giving notlce_
of breach to Borrower. Howcver, Lender or.a Judlclally appointed receiver may do so at any time there is a breach,
Any application of rents shall not cure o7 waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall 1erminate when the debt secured by the Security Instrument is paid in full,

18. Foreclosure Procedure. If Lende: 13quires immediate payment in full under Paragraph 9, Lender
may foreclose this Security Instrument by J..dm.\l nroceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the Temedies provided i #'4 Paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence,

If the Lender’s interest in this Security Instrument .s held by the Secrefary and the Secretary requires
immediate payment in full under Paragraph 9, the S:crotary may invoke the nonjudicial power of sale
provided in the Singte Family Mortgage Foreclosure asi of 1994 ("Act") (12 U.S.C. 3751 ot seq.) by
requesting a foreclosure commissioner designated under tice Act to commence foreclosure and to sell the
Property as provided in the Act. Nothing in the preceding senterce shalt deprive the Secretary of any rights
otherwise available to a Lender under this Paragraph 18 or appli‘coie law.

19. Release. Upon payment of all sums secured by this Security Instrumen?, Lender shall release this Securily
Instrument without charge to Borrower, Borrower shall pay any recordation cost.

20, Whaiver of Homestead. Borrower waives all right of homestead exemptior mhe Property.

[{The remainder of this page intemionally blank}
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(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will caleulate 1he amount of monthly payment of
principal and interest which would be necessary to repay. the unpaid principal balance in full ar the maturity date
at the new interest rate through substantially equal paymenis. . In making such calculnuon. Lender will usc the
unpaid principal balance which would be owed on-the. Change Date if there had been no default in-payment on
the Note, reduced by the amount of any prepayments to, pnnctpal The resull of this calcuiation wxll be the
amount of the new monthly payment of principal and interest. -

{F) Notice of Changes
Lender will. give notice to Borrower of any change in the interest rae and monthly payment amount The

notice musi be-given at least 25 days beforé the new. monthly payment amount is due, and must set forth (i). lhe
date of the 4otine, (ii) the Change Date, (iii).the old i interest rate, (iv) the new interest rate; (v) the new month]y
payment amour, f+i) the Current Index and the date it was published, (vii) the method of caleulating ihe change
in monthly paymen: 2:mount, and (viii) any other information which may be required by law from time to time.

{3 Effective Daic.uf ’“hangﬁ

A new interest rate calralzted in accordance with paragraphs (C) and (D) will becume cffectwe on the | _
Change Date. Borrower shali «‘make a payment in the new momhly amount beginning on the first paymcnt date
which eccors a1 least 25 days aficr Verder has given Borrower the notice of changes required by paragraph (F).
Borrower shall have no obllganon to pay.2ny increase in the monthly payment amount calcuiated in accordance
with paragraph (E) for any payment dat occurring less than 25 days after Lender has given the requlred notice.
If the monthly payment amount caleulated ia a:cordance with paragraph (E) decreased, but Lender failed to give
timely notice of the decrease and Borrower. mide ary monthly payment amounts exceeding the paymem amount
which should have been stated in a timely notice; taen Borrower has the option to either (i) demand’the return.
to Borrower of any excess payment, with interest therzon it the Note rate (a rate equal to the interest rate which
should have been szdred in a timely notice), or {ii) requestdiat any excess payment, with interest thereon at the
Note rate, be applied as payment of principal. Lender’s GUiization to return any excess payment with interest
on demand is not assignable even if the Note is otherwise assigred before the demand for return is made.

BY SIGNING BELOW, Borrowef accepts and agrées to the (erss and covenants éomained in this

Adjustable Rate Rider.
%wu Q 4’/ ”%%0 (Seal)
ERS

Borrower

(Seal)
Rorrower

Zoo_(Seal)
Borrower

(Seat)
Barrower

(Seal)
Borrower

(Seal)
Borrower
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