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H 97118973
MORTGAGE
‘THIS MORTGAGE is inaup this i8th day of Pebruary ’ 1957 *
between the Mongagor, ~ ROBEGLS §. OSBORNE AND THELMA R. OSBORNE, HIS WIFE
) (harein "Borrower”),
and the Mongagee, COMMERCIAL CYEDI'™ LOANS, INC. , & COrpofation organized
and existing under the laws of Dalawars ,WMiS
15949 5. HARLEM AVE (030404 (berein “Lender™),
WHEREAS, Borrower i3 indebted (0 Lander (n the principal sum of 1.8, §  11,149.13 , witich indebtedness is

evidenced by Borrower's note dated  02/18/1997 | ard cxtensions and renewals thereof (herein “Nete®), providing for momhly
instaliments of principal and Interest, with the bafance of irdebtedness, if ot sooper paid, due and paysble on 03/05/2004 ;

TO SECURE o Lender the repryment of the indebtednss evidenced by the Note, with interest thereon; the payment of all
other sums, with imerest thesson, advanced in accordance herewits ) protect the sacurity of this Mortgage; and the petformance of
th covenants and agreements of Borrower hersin contained, Boxiewer does hereby mongage, gmnt and convey to Lender the
following described properry located in the County of COOK , State of Nllinois:

LOT 23 IN BLOCK 7 IN COTTAGE GROVE HEIGHTS. S8ING A SUBDIVISION OF
PART OF THE NORTH HALP OF SECTION 11 AND SECTIZN 10, TOWNSHIP 37 NORTH
RANGE 14 BAST OF THE THIRD PRINCIPAL MERIDIAN ACCOTDING TO THE FLAT
THEREOF RECCRDED ON JUNB 26, 1925 AS DOCUMENT 85°/729%, IN CQOOK

COURTY, ILLINOIS I

PIN25-11-220-038

which has the address of 9852 §. INGLESIDE , CHICAGO , llinois 60628
{herein "Propenty Address”);

TOGETHER with all the improvements now or hereafter erecied on the property, and all eassments, rights, appurtenances and
rems alf of which shall be deemed to be and remain a part of the property covered by this Mongage; and all of the foregoing,
together with sxid property {or the leaschold estate if this Mortgage is on 2 leasehiold) are hereinafier referred to as the "Property.”
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Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgege, grant and

“convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that

Borrower warmants and will defend generslly the title to the Property against all claims and demands, subject to encumbrances of

. tecord,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1, Payment of Principal and Intevest. Botrower shall promptly pay when due the principal and interest indebtedness

<+ evidenced by the Note and lata charges as provided in the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, 2 sum (herein
"Funds®) equal to ome-twelfth of the yearly taxes and assessments (including condominium snd planned unit development
assessments, If any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth of
yearly premium installments for hazard insurance, plus one-twelfth of yearly premium instailments for mortgage insurance, if any,
al) as reasonably est'aaisd initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates
thereof, Borrower sha'l oot be obligated to make such payments of Funds to Lender to the extent that Borrower makes such
payments to the holder o a yrior monigage or deed of trust if such holder is an institutionai lender.

If Borrower pays Funds i Zexder, the Funds shall be heid in an institution the deposits or accounts of which are insured or
guatanteed by a Federal or state agéncy (including Lender if Lendes is such an institution). Lender shall apply the Funds to pay said
taxcs, Assessments, insurance premi s and ground rents. Lender muy not charge for so holding and applying the Funds, analyzing
said account or verifying and compling said assessments and bills, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make sick »<barge. Borrower and Lender may agree in writing at the time of execution of this
Mongage that interest on the Funds shail be paie ic Borrower, and unless such agreement is made ot applicabie iaw requires such
interest 1o be paid, Lender shall not be requird to pay Borrower any interest or earnings on the Funds. Lender shall give to
Borrower, without charge, an ammal accounting of th: Funds showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made, The Funds are pledged as additional sccurity for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with-&e future monthly instaliments of Furds payable prior to the due
dates of taxes, assessments, insurance premiums and ground revs, shall exceed the arount required to pay said taxes, assessments,
insurance premiums and ground rents as they fall due, such eicess shall be, at Borrower's option, either prompily repaid to
Botrower or credited to Borrower on monthly installments of Funcs. € the amount of the Funds beld by Lender shall not be
sufficient to pay taxes, assessments, insurance premiums and ground rerusas they fall due, Borrower shall pay to Lender any
amount peccssary to make up the deficiency in one or more payments as Leador may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall yrovyply refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is soid or the Property is otheswis, acquired by Lender, Lender shall apply, no
Iater than immediately prior to the sale of the Property or its acquisition by Lenger, sny Funds held by Lender at the time of
application as & credit against the sums secured by this Mortgage.

3, Application of Payments. Unless applicable law provides otherwise, all paymentr ieceived by Lender under the Note
and paragraphs | and 2 hereof sha)l be applied by Lender first in payment of amounts payable « Tender by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4, Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shail perform ail of Borrowe: s obligations under any
montgage, deed of tust or other security agreement with a lien which has priority over this Mortgage,. inc'uding Borrower's
covenants to make payments when due. Borrower shall pay or canse to be paid all taxes, asscssments and other charges, fines and
impositions attributable to the Property which may attain a prioricy over this Mortgage, and leaschold payments or grouad rents, if

= 5, Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "exsended coverage”, and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance cartier providing the insurance shall be chosen by Borrawer subject to approval by Lender; provided, that such
approval shall not be unressonsbly withheld, All insurance policies and renswals thereof siall be in a form acceptable to Lender
and shell include a standard mortgage clause in favor of and in a form acceptable to Lender, Lender shall have the right to hold the
policies and rencwals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has
priority over this Mortgage. '

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of loss if

not made promptly by Bestower, 97118973
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If the Property is abandoned by Borrower, or if Borrower falls 1o respory] 1o Lender within 30 days from the date notice is
mailed by Lender o Borrawer thet the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
tt:;;llec: and apply the insurance procseds st Lender’s option either to restoration or repair of the Property or to the sums secured by

is Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Plenned Unig Developmenis, Borrower shall
keep the Property in good repait and shall not commit waste ot permit impairment or deterioration of the Property and shall
comply with the provisions of any lesse if this Mortgage is on a fessebold. If this Mostgage is on a unit in 2 condominium or a
planned unit development, Borrower shal) perform all of Borrower's obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned iy
developmens, and constituent documents,

7. Protection of Lender's Security, If Borrower fails to perform the covenanss and agreements contained in this Mongage,
or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender, at Lender's
option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys' fees, and take
such actiont as is neccssary to protect Lender's interest, If Lander required mortgage insurance as s condition of making the loan
sccused by this Morigap=, Borrower shall pay the premiums required to maintain such insurance in effect until such time as the
requirement for such iusv.arce terminates in accordance with Borrower's and Lender's written agreement or applicable law,

Any amounts disbutscr) 0+ Lender pursuant o this paragraph 7, with interest thereon, at the Note rate, shall become additional
Indebtedness of Borrower seva et by this Mortgage, Unless Borrower and Lender agree to other terms of payment, such amounts
shall be payable upon notice fror: Loader to Borrower requesting payment thereof, Nothing contzined in this paragraph 7 shall
require Lender to incur any expense or ke any action hereunder,

8. Inspection. Lender may make 07 cause to be made reasonable emries upon and inspections of the Property, pravided ihat
Lender shall give' Borrower sotice prior (-« such inspection specifying reasonable cause therefor related to Lender's interest in
the Property.

9. Condemnation. The proceeds of any-avard or claim for damsges, direct or consequential, in connection with any
condemnation or other taking of the Property, or past-¢*<zeof, or for conveyance in lie of condemnation, are hereby assigned and
shali be paid to Lender, subject to the terms of any 1wirasge, deed of trust or other security agreement with a lien which has
priority over this Mortgage,

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tite for payment or modification of
amortization of the sums secured by this Mortgage granted by Leids: 1o any successor in interest of Borrower shall not operate to
release, in any maner, the lisbility of the original Borrower and Boriower's successors in interest. Lender shall not be required to
commence procecdings aginst such successor or refuse to extend time for pyment or otherwise modify amoriization of the sums
secured by this Mortgage by reason of any demand made by the original Brrower and Borrower's successors in interest.  Auy
forbenrance by Lender in exercising any right or remedy hereunder, or otherwise raoided by applicable law, shall not be a waiver
of or preclude the exercise of any such right or remedy.

11. Successors and Awmigns Bound; Joint and Several Liabitity; Co-signeis.. The covenants and agresments herein
contained shall bind, and the rights bereunder shall inure 1o, the Tespective successors and as-igns of Lender and Borrower, subject
to the provisions of parsgraph 16 hereof. All covenants amd agreements of Borrower shall be joiri and several. Any Bomower who
co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to morzage, grant and convey that
Borrower’s interest in che Property to Lender under the serms of this Martgage, (b) is not personaity lble on the Note or under
this Morigage, and {(c) agrees that Lender and any other Borrower hercunder may ageee (o extend, mosity, forbear, or make any
other accommeodations with regard o the terms of this Mortgage or the Note without that Bortower's conset =od without releasing
that Borrower or modifying this Monigage as to that Borrower's interest in the Property.

12. Notice, Except for any notice required under applicable law to be given in another manner, {a) any uotice to Borrower
pravided for in this Mortgage shail be given by delivering it or by mailing such notice by certified mail addressed to Borrower at
the Praperty Address or at such other address ss Borrower may designate by notice to Lender g5 provided herein, and (b) azy notice
to Lender shall be given by certified mail 1o Lender's address stated herein ar to such other address as Lender may designate by
gotice to Bortower as provided herein. Any notice provided for in this Mortgage shall be deemed 1o have been given to Borrower
or Lender when given in the manner designated harein,

13. Governing Law; Severabllity. The state and local Iasws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is located, The foregoing sentence shall not Limit the applicability of Federal law to this Mortgage, In the
event that any provision or clause of this Mortgege or tie Note conflicts with applicable law, such conflict shal) not affect other
provisions of this Mortgage or the Note which can be given effect without the conflicting provision, ang to this end the provisions
of this Mortgage znd the Note are declared to be severable. As used herein, "costs®, "expenses” and “attorneys' fees” include all
summs to the extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed cug of the Note aad of this Morigage 21 the time of

execution or after recordation hereof, 9'7118 73

ROPERT S DSBORNE 7TH

02/18/1997
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15, Rehabllitation Loan Agreement, Borrower shail fulfill all of Borrower's obligations under any home rehabilitstion,
fimprovement, repair, or other loan agreement which Borrower enters inio with Lender. Lender, at Lender's option, may require
‘i Borrower to exccute and deliver to Lender, in & form acceptable to Lender, an assignment of any rights, claims or defenses which
| Borrower may have against panies who supply Jabor, materials or services in connection with improvements made to the Property.

H 16. Tranafer of the Property or a Beneficial Interest in Borrower. If all or any pmofthel'ropertyuranyimmmms
:s0ld or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrowe: is not a namral person) without
" Lender's prior written consent, Lender may, at its option, mqmm immediate payment in full of all sums secured by this Mortgage.
_ff However, this option shall not be exercised by Lender if exercise is probibited by federal law as of the date of thie Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the motice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Mortgage without further notice or demand on Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration: Remedies, Except as provided in paragraph 16 hereof, upen Borrower's breach of any covenant or
agreement of Borrowr. i this Morigage, including the covenauts to pay when due any sums secured by this Mortgage,
Lender prior to accelerar’on shall give notice to Borrower as provided in parsgraph 12 heceof specifying: (1) the breach; (1)
the action required to cure st hreach; (3) & date, not less than 10 days from the date the notice s malied to Borrower, by
which such breach must be cused: 2nd (4) that failure to cure such breach on or before the date specified in the notice may
result in aceeleration of the sums & ~used by this Mortgage, foreclosure by judicial proceeding, and sale of the Property. The
notice shail further inform Borrower 4f ‘tw right to relnstate after acceleration ang the right to assert In the foreclosure
procecding the ponexistence of a default r any other defense of Borrower to acceleration and foreclosure. If the breach is
not cured on or before the date specified in (he Lotice, Lender, at Lender's option, may declare all of the sums secured by
this Mortgage to be immediately due and payriole withowt further demand and may foreciose this hMortgage by judiciai
proceeding, Lender shail be eatitled to cullect in suck proceeding a)l expenses of foreclosure, Including, but not limited to,
reasonable attorneys' fees and costs of documentary evic ence, abstracts and title reports.

18, Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mongage due to
Borrower's breach, Borrower shall have the right to have any pricerdings begun by Lender to enforce this Mortgage discontinued
at any time prior to entry of a judgment enforcing this Mortgage ifi (s} Rorrower pays Lender all sums which would be then due
under this Mortgage and the Note had no acceleration occurred; (bj Porrower cures =il breaches of any other covenants or
agreements of Borrower contrined in this Mortgage; (¢} Borrower pays all rersotable expenses incurred by Lender in enforcing the
coverants and agreements of Borrower contalned in this Morigage, and in catorcirg Tender's remedies as provided in paragraph 17
hereof, including, but not limited o, ressonable attorneys' fees; and (d) Borrcwer wkes such action as Lender may reasonably
require 1o assure that the lien of this Morigage, Lender's interest in the Property and dzazower's obligation to pay the sums secured
by this Merigage shall contimue unimpaired, Upon such payment and cure by Borrower, %3 Mortgage and the obligations secured
hereby shall remain in full foree and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver, As additional security hereunder, Sorrower hereby assigns to Lender
the rents of the Property, provided that Borrower shal], priot to acceleration under paragraph 17 hervof or abandonmest of the
Property, have the right to collect and retain such reunts as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be carded to have & receiver
2ppointed by a court 1o enter upon, take possession of and mapage the Property and 1o collect the rents of the Property including
those past due. All ren:s collected by the receiver shall be applied first to payment of the costs of mansgemens o the Property and
collection of rents, including, but not limited 10, mectiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and
then 10 the sums secured by this Mortgage. The receiver shall be lable to account only for thase rents sctually received,

20. Redease, Upon payment of all sums secured by this Mortgage, Lender shall release this Mongage without charge to
Borrower, Borrower shall pay all costs of recordation, if any.

1. Walver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

(Intentionally Left Blank)

97118973
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22. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Propetty that is in violation of any Environmental Law. The preceding two sentences shal! not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residentinl uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privase party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 22, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this parapiooh 22, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is
locared that relaie ta-asalth, safety or environmental protection.

REQUEST FOR NOTICE OF DEFAULT
~==  AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the' bew!ct of any mortgage, deed of trust or other encumbrance with a lien which has
prioricy over this Mortgage to give Notice 0 Lezder, at Lender's address set forth on page one of this Mortgage, with a copy to
P. 0. Box 17170, Baldmore, MD 21203, of way gefault under the superior encumbrance and of any sale or other foreclosure

IN WITNESS WHEREQF, Borrower has paeo ul-ﬂd this Mon?; w
M{

------------------------------------------------

e T T T e e i

-Borrower

STATE OF ILLINOIS, - v nooooeone Covre . County ss

o Sws e, B P . # Notary Public in and o waid county and state, do heseby certify that
e ROPERT S QRGQENST ANO  Toetonf KOS LoRINT L el
persoually known to e to be the same person(s) whose name(s) .- . . - Ace .1 subscribed to the forgoing instrument,
appeared before me this day in person, and ackrowledged that. . _ .. . 77 he ). _____ Slgned 2.:\0 delivered the said instrument as
______ free voluntary act, for the uses and purposes therein sed forth,

Given under my hand and official seal, this ST L V19724
My Commission expires: 47 -Q. fg*:é-{_} ..................

Notary Public
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JUDITHL A l’lll\il.ll t |
Notary Pubiilc, Hlinutd ‘
My Comeisatan Explres 7/24/08 ]
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