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THE TERMS OF THIS LOAN MORTGAGE

CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Security Instrainzat") is givenon  JULY 23, 1996 . The mortgagor is
ADELL MARTIN, A SINGLE PERSON

AND JAMES WOODS, A SINGLE PERSQN 5 § gﬁ
f

("Borrower"). This Security Insirument is given to
NATIONAL LENDING CENTER, INC.

which is organized and existing under the laws of THE STATE CF ILLINOIS , and whose
address is 700 WEST HILLSBORO BLVD. BLDG 1-SUiTL.204
DEERFIELD BEACH , FLORIDA 33441 ("Lender"). Borrower owes Lender the principal sum of
SIXTY THOUSAND AND 00/100

Doliars (U.S. § 60,000, 00 )
This debt is evidenced by Borrower's note daled the same date as this Securiiy instrument ("Note"), which provuies for
monthly payments,. with the full debt, if not paid earlier, due and payable on AUGUSL” 1, 2011
This Security Instrument secures to Lender: (a) the repaymem ‘'of the debt evidenced by the Noie, with interest, and all rcnewals,
extensions and modifications- of the. Naote; (b) the payment of all other sums, with interest, advanced under paragraph 7 10
protect the security of this Security Instrumem and (c) the performance of Borrower's covenars aid agreements under t]ns... ;
Security Insirument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey io Lender the following:
described property located in  COOK County,. Illinois: -
THE NORTH 40 FEET OF THE SOUTH 60 FEET OF LOT 4 IN BLOCK 7 Il WILLIAM
B. WALRATH'S SUBDIVISION OF PART OF THE WEST 17 CHAINS AND LINKZ OF
SECTION 10, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

:HZ']QLQQ PIN. |§~10 =302 — 020 ~0000 '
© . INTEGRITY TiTLE

2510 E. DEMPSTER STREET
SUITE 110

AN016

which has the address of 432 22 AVENUE , RELLWOQOD {Strect, City],
Ninois 60104 {Zip Code} ("Property Address");
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casemcms appurtenances, and
. fixtures now or hereafter a part of the property All replacements and additions shall also be covered by this Security
lnstrument. Al of the foregoing is referred to in this Security Instrument as the "Property. "

BORROWER COVENANTS thai Borrower is }awfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that.the Property is unencumbered, except for encumbrances of record; Borrower warrants
and will defend generally the title to-the Property igainst att claims and demands, subject o any encumbrances of record,

THIS SECURITY INSTRUMENT combmes umform cavenants for national use and. non-uniform covenants with limited
variations by _:\msdlcuon to constitute.a ‘uniform secunty instrument covering real properry

UNIFORM COVENANTS. Borrower and Lender covenant and agree as- follows: _

1. Payment of Principal and Interest;. Prepayment and Late Charges. Borrower shail prompily pay when due the-
principal of and interest on the debt evidenced by the Note anid any. prepayment.and Iaie charges due under the Note. -, _

2. Funds for Taxes and Insurance. Subject to apphcable law ‘o to & written waiver. by Lender,. Bormwer shall:pay to
Lender on the day monthly payments are due under the Note, until theNote is paid in full, a sum ("Funds") for: {a) yearly 1axes
and assessmenis which may attain priority over thls Security Instmmem as a lien on the Property; (b) yeariy leaschold pavments
or ground rents on che-Troperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mor:goe insurance. premiums, if any; and (f) any sums payable by Borrower fo Lender,. in accordance with
the provisions of paragrap!i 5;. in:liev.of the payment of mcmgage insurance premiums. These items are called "Escrow Items."
Lender may, at any time; csilcs and hold Funds in .an amount not lo exceed the maximum amount a.lender for a federany
related mortpage loan may requir. [or Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time 10 1im?%, 12 U.S.C. Section 2601 er seq. ("RESPA”), unless another law that applies to the Funds
sets a lesser amount. If so, Lendei-inay, 2t any time, collect and hold Funds in an amotint not to exceed the lesser amount,
Lender may estimate the amount of Funds.né en the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with anpiisable law. -

The Funds shall be held in an instituticn. whose deposits are insured by a federa! agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or.n any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow Items. Lender may not charge Borrower for holdurg and applying the Funds, anmually analyzing the cscrow account, or
verifying the Escrow Items, untess Lender pays Borrower nterest on the Funds and applicable law permits Lcndcr to make such-
a charge. However, Lender may require Borrower to pay a ole-tiine charge for an independent real estate tax repomng service:

used by Lender in connection with this loan, unless applicavlé iaw provides otherwise. Unless an agreement is made or
' applicable law requires interest to be. paid, Lender shall not be requiced to pay Borrower any interest or eammgs on the Funds.
Borrower and Lender may agree in writing, however, that interest shieli b2 naid on the Funds. Lender shal] give to Borrower, _
without charge, an annval accounting of the Funds, showing credits and deoits 1o the Funds and the purpose for which each
debit to the Funds was made, The Funds are p!edged as additional secumy for all rums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts. perrnltted fo be held by apolicable law,’ Lender shall. account to Bormwer
for the excess Funds in accordance with the requirements of applicable law. If the. arount of the Funds held by Lender at any
time is not sulficient to pay the Escrow ltems when. due, Lender may so notify Borrowar iy veriting, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall mak: up the deficiency in no more than
twelve monthly payments, at-Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promyly refand to Borrower any
Funds held by Lendet. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prins i the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agaiust the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recczved by Lender wader paragraphs

1 and 2 shall be applied: first, o any prepayment charges due wnder the Note; second, 1o amounts payable. under paragraph 2;
third, to imterest due; fourth, to principal due; and'last, to any’ late charges due under the Note.

4, Chargw, Liens. Borrower shall ‘pay ail taxes, assessments, charges, fines and impositions atmbutable to the Property
which may attain pnonty over this Secumy tnstrument, and leaseRold payments. or ground rents, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manter, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly: furnish-te Lender all notices of amounts o be paid under this paragraph.
Tf Borrower makes these payments dsrectly, Borrower. shall promptly furnish to Lender receipts. ev:dencmg ihe -payments, -

Borrower shall promptly discharge | any lien which has priority over this Sccumy Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a.manner acceptable to Lender; (b) contests in: good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’ $ opinion operatc to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement salisfactory 10; ‘Lender subordinating the lien 1o
this Secunty Instrument, If Lender determines that any part of the. Property is subject to a hen Wh‘iCh may attam priority over
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or 1ake one or
more of the actions sel forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire; hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requlres insurance, This insurance shall be maintained in the amounts. and for the periods
that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender’s approval
which shall not be unreasanably withheld, If Borrower. fails 1o maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Pmpeny in accordance with paragraph 7.

- All insurance policies and renewals shall be acceptable to Lender and shail include a slandard mortgage clause, Lender
shall have the right to hold the policies: and renewals. If Lender. requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to‘the insurance carrier and Lender:
Lender may make proof of foss if not made promptly by Bon'ower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphe.d to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is.not lessened. If the resiaration or
repair is not econcmiczily feasible or Lender's security would be Jessened, the insurance proceeds shall be applied to the sums
secured by this Security "\slrument ‘whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answe: within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the iisvzoncy proceeds. Lender may use the proceeds lo repair or restore the Property OF t0 pay sums
secured by this Security Instruiien?,whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowe: otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monitiy pavments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquires’ b Lender, Borrower's right to any insurance polzmes and proceeds resulling from
damage to the Property prior to the acqursxl.on shait pass to Lender o the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occuparnicy, Preservation, Maintenance aud rotection of the Property; Borrower’s Loan Appiication; Leascholds.
Borrower shall occupy, estabiish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security lnstmmem and shall continué to occupy. the ’ropeny as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wrifing, which consent shall not be. unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's sontrol, Borrower shall not destroy, damage or impair the
Property, ailow the Property 1o deteriorate, or commit waste on-{oz Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lencer’s good faith judgment could result in forfelmre of the
Property or otherwise materially impair the lien created by thns Secunly insirvment or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing v action or procoedmg to be dismissed with a ruling
that, in Lender's good. faith determination, precludes forfeiture of the Borrow(r's ‘nterest in the Property or other materizl
impairment of the lien created by this Secunty Instrument of Lender’s security itsrest, Borrower shall also be in defaul). if
Borrower, during the loan application process, gave matetially false or inaccurate infernidtion or statements to Lender (or failed
to provide Lender with any material information) in- connection with the Joan evidenced by ke Note, mcludmg, but not limiied
to, representations concerning Botrower's. occupancy ‘of the Property as a principal residence: If ihis Security ]nstrument isona
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and ag.cements comamcrl in
this Security Instrument, or there is a legal proceeding that may signifi cantly affect Lender’s. rights in the r.opcny (such #sa

procesding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or. regulauons), then Lradsr may. “do and,
pay for whatever is necessary to protect the value of the Praperty and Lender’s rights in the Property. Lenoer s actions. may‘

include paying any sums secured by & lien which has prierity over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so, -
_ Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shal) bear interest from the
date of disbursement at the Nate ratc and shall be payable, with interest, upen notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the [oan secured by this Security
Enstrumem Borrower shail pay the premiums required to maintain the morigage insurance in effect. If; for any reason, the
mortgage insurance coverage required by Lender lapses.or ceases to be in effect, Borrower shall pay ihe premiums required to
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+0biaip coverage substantially equivalent (o the mongage insurance previously in effect, at a cost substantially equivalent to the
}co%l to Borrower of the mortgage insurance prewously in effect, from an aliernate mortgage insurer approved by Lender. If
i substantially equivalent mortgage insurance coverage is nat available, Borrower shall pay 10 Lender each month'a sum equal 10
4 one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
5 be in effect. Lender will accept, use and refain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
-’ payments may no longer be Tequired, al the option of Lender, if mortgage insurance coverage {in the amount and for the period
5 that Lender requires) provrded by an insurer approved by Lender again becomes available and is obiained. Borrower shall pay
J the premiums. requrred 0 maintain: mortgage insurance.in effect, or to provide a 1oss reserve, uniil. the requirement for mortgage
% insurance ends in accordance with ‘any written agreement betwu:n Borrower and Lender or applwable law,
9. Inspection. Lender or ils agent may make reasonable eniries upon and inspections of the Property. Lender shall give
Borrower notice a1 the time of or prior lo an inspection specifying reasonable cause for the mspectmn.

10, Condemnation. The proceeds of any award or claim for. damages, direct or conscquenua} in connection with any
condemnation or other taking of any part of the: Property, or for conveyance in lieu of condemnanon, are hereby assigned and

shall be paid to Lender.

In the event of % tital taking of the Property, the proceeds shall be applied to the sums secured by this Securrty Instrument,
whether or not then dv<; with any excess paid 1o Borrower. In the event of a partial taking of the Property in which the fair
market vatue of the Proper.y immediately before the takmg is equal to or-greater than the amoun; of the sums: secured by this
Security Instrument immesiate.v before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shafl bc.reduced by the amount of the proceeds multiplied by the following fracnon- (2) the total
amount of the sums secured mnncf’;a*ely before the 1aking, divided by (b) the fair market value of the Properr.y immediately
before the taking. Any balance shall be paid lo Borrower. In.the event of a pantial taking of the Property in which the fair
market value of the Property immediately bafore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or uniess applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security (nstrament whether or not the sums are then due.

if the Property is abandoned by Borrower, or 11, afier notice by Lender to Borrowet that the condemnor offers to make an
award ar settie a claim for damages, Borrower fais to respond to Lender within 30 days after the date the natice is given,
Lender is authorized to collect and apply the proceeds, a*isoption, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or nol then due,

Unless Lender and Borrower otherwise agree. in writing, 2ny application of proceeds. to principal. shall not extend or
postpone the due date of the monthly payments referred 1o in pnn.“'a""rs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a ¥atver. Extension of the time for payment or medification
of amortization of the sums secured by this Security Instrument granted %y i-ender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s siecessors in mteres! Lender shall not be required to

«

commefice proceedings against'any successor in interest or refiise to extend tiny, foy payment or otherwise modify amonization

of the sums secured by this Security Instrument by reason of any demand made by the. ongmal Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remecy <hall not be'a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Tle cavenants and agreements of this
Securily Instrument shall bind and benefit the successors and assigns of Lender and Borrever, subject to the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and several. Any Borrowir wio co-signs this Secumy
Instrument but does not exccute the Note: {a) is co-signing this Security Instrument only to morgasze. grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally ohligated to pay the sums
secured by this Security Instrument; and (c) agrees ¢ that Lender and any other Borrower may agree to extend, mndify, forbear or
make any accommodations with regard 10 the lerms of this Security Instrument or the Note without, that Borrower's consent.

13. Loan Charges. If the ioan secured by this Security Instroment is subject to a law which sets maximum ioan charges,
and that law is finally interpreted so that the interest or: other loan charges collecied or to be col]ecled in’connection with the
Joan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary. (o reduce the charge
10 the permitted {imit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment 10 Borrower. If a refund reduces principal, the reduction will be treated as 2 partial prepayment without any
prepayment charge under the Note.

14. Notices, Any notice to Borrower prowdcd for in thrs Security Instrumenl shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice (o Lender. Any notice to Lender shall be given by first class mail to
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Lender's address stated hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this

. Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in-this paragraph.

15. Governing Law; Severabllity, This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To (his end the provisions of this Security Instrument and (he Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of thls Security- lnstmmefn

17. Transfer of the Property or a Beneficial Interest in Borrower. I£.all or any part of the Propenty or any mms: it

is sold or transferred (or if 2 beneficial interest in Borrower is 'sold or transferred and Borrower is not & natura]  person) \ without
Lender’s prior writien consent, Lender may, at its option, require immediate pa)'menl in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exerclse is prohlbned by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Bomwcr notice of acceleration. The not;ce shall prov:de a period of net
less than 30 days {1om. the date the notice is delivered or- malled within which Borrower: must pay all sums secured by this

Security Instrument. 1f Berrower fails to pay these sums pnor ‘to the expiration of this penod Lender may invoke any remedies

permitted by this Securiiy "np~trument without further notice or demand on Borrower.

18. Borrower's Rig% ¢o Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security insirzment discontinued at any- time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for. e walement) before salé of the Property pursuant to any power of sale contairied in-this
Security Instrument; or (b) entry of'a Judgrnenl enforcing +his Security Instrument. Those conditions are that Borrower: (2) pays
Lender all sums which then would be die arder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agrzements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not fimited to, reasonable ation.eys' fees; and (d) 1akes such action as Lender may reasonably require to assure

that the lien of this Security Instrument, Lender’s rights in-the Property and Borrower's obligation 1o pay the sums secured by

this Security Instrument shall continue unchangcd F,run reinstatement by Borrower, this Security Insirument and the
obligations secured hereby shall remain fully effective & if no acceleration had occurred. However, this right o reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Noic ur)a partial imerest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to'dutrower. A sale may result in a change in the entity (known
as the *Loan Servicer”) that collects monthly paymems due under the Mot and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated o a sale of the Note. If tonre is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above.aw.d appiicable law. The natice will state the name and
address of the new Loan Servicer and the address to which payments should te mide, The notice will also contain any olher
information required by appllcablc law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, s, disposal, storage. or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyous-clse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two scntences shall 70 apply to the presence, usc, or
storage on the Property of small quantities of Hazardous Substances that are generally recoginzerd i be appropriate to normal
residential vses and to maintenance of the Property.

Borrower shall pmmptly give Lender written notice of any investigation, claim, demand, lawsait'or other action by any
governmental or regulasory agency or private party ‘involving the Property and any Hazardous Substance e« Fnvironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is nolified by any govcmmental or reguiziory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower snall promply take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasolme. kerosene, other flammable or toxic petrolenm products, toxic

pesticides and herbicides, volatile solvents, materials conlaining asbestos or formaldehyde, and radioactive materials. As used in

this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
retate 1o health, safery or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies, Lender shali give notice to Borrower prior to acceleration. folluwing Berrower's hreach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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7applicable law provides otherwise). The notice shal) specify: (a) the default; (b) the action required to cure the default;
_7(c) a date, not less than 30 days from the date the notice Is given 10 Borrower, by which the default must be cured; and
i (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
. secored by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further
untorm Borrower of the right to reinstate after acceleration and the right o assert in the forcclosure proceeding the
7 non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default-is not cured on
% or before the date specified in the notice, Lender, at lts option, may require immediate payment in ful) of all sums
*secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicinl
2t proceeding, Lender shall be entitied to colect alt expenses incorred In pursuing the remedies provided in this pamgraph
21, including, but not limited to, reasonable attorneys® fees and costs of title evidence, :
22. Release, Upon payment of all sums securedt by this Sccunty Instrument, Lender shall release this Secunty Instrument
without charge to Borrower. Borrower shall pay any recordation costs,
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. |

24. Riders tu 1X!s Security Imtmment. If one or more riders are executed by Borrower and recorded together with-this
Security Instrumens, thie ~ovenants and agreements of each such rider shall be incorporated into and shall amenid and supplement
the covenants and agreeinsars-of this Security Instcument as if the rider{s) were a part of this Securny Instrument.

[Check applicable box(es}) -
L] Adjustable Rate Rider [ Condominium Rider ‘ 114 Family Rider
[__] Graduated Payment Rider [ Pranned Unit Development Rider ] Biweekly Payment Rider
Balloon Rider [_IRae Improvement Rider (1 Second Home Rider
[__J VA Rider L Other(s) [specify) EQUITY, OWNER-OCCUPIED

BY SIGNING BELOW, Bbrrowcr accepts an{ asrees 1o the terms and covenanis contained in this Securily Instrument and
in any rider(s} executed by Borrower and recorded witn i,

Witnesses:
(Seal)
ADELI: MARTIN -Borrower

(o) W oo B (Seal)
IAMES WOODS -Borrower

(Seal} (Seal)
-Borrower -Borrower

STATE OF ILLINOIS, COOX County ss:
I, , @ Notary Public in and for said coumyr 2uc! state do hereby cenify

that w
ADELL WMARTIN, A SINGLE PERSOUN AND 3

JAMES WOODS, A SINGLE PERSON ‘ pho
‘ , personaily known to me to be the same person(s) whose name(s) g .

subscribed to the foregoing instrument, appeared before me this day in person, and acknowiedged that ~ THEY 5
signed and delivered the said instrument as THEIR  frec and voiuntary the uses and purposes therein set forth. ¢n
Given under my hand and official seal, this day of fb’%?f .

My Commission Expires:

Notary Public "

000Z/12/1 $341dX3 NOISSTAOD: AW
SIONITT 40 3LYLS D8N AYYLON
HMLOL W QHVYHOIY

W1V 3IS AVIDI440,

@ ERiL ioson Paesoie  Form 3014 2/90




UNOFFICIAL COPY .




L R AL B R

-

UNOFFICIAL COPY

EQUITY RIDER

loan #: 9608798

-

This Rider to Mortgage is made on this  23RD  day of JULY, 1996 , and is hercby incorporated into
and shall be deemed to amend and supplement the Mortgage of the same date given by the undersigned

ADELL MARTIN AND JAMES WOODS
10 secure

Borrowers note to NATIONAL LENDING CENTER, INC, ("Lender") of the same date and covering the property
described in the Mortgage as follows:

SEE ATTACHED RIDER FOR LEGAL DESCRIPTION

In addition to the covenants a:d %greements made in the above described Mortgage and Note, the Borrower and Lender
further covenant and agree as folioy/s:

I. In the event of any default under-ihc said Mortgage and/or Note, interest shall be payable on the whole of the
outstanding principal balance from the date of such default and for the subsequent duration of such default at the highest raie
of interest permitied by law. Including the limitarians of the Home Ownership and Equity Protection Act of 1994,

2. If any other lien, encumbrance or mortgage upes *he subject property, whether superior or junior o the lien of this
Morigage, is delinguent or in defauk, this Merigage anl the-Note secured hereby shall be in default and the holder of this
Mortgage and Note shall be entitled to enforce all remedies provided in this said Mortgage and/or Note as well as all other

remedies pruv1ded by law.

3. The undersigned does hereby agree to pay all and singular the priziciral-and interest and alf other sums of money payable
under the said Mortgage and Nole promptly on the due date of each insial'ment, it being understood and agreed that if said
payment is more than 10  days late, there shall be a lale chargeof FIVE percent ( 2.0000}%
of the overdne payment of principal and interest. The Lender shall be required 1o give notice to the Borrower prior to
acceleration and foreclosure of the subject property, and the Borrower shall have 0, right to reinstate o otherwise bring
current the Morigage and Note after a period of 30 days has elapsed from time of acceleraion.

4. 1f there is any conflict between the provisions in this Rider to Morigage and those contuined in the above described
Mortgage and Note, the provisions of this Rider 1o Mortgage shall supersede and control the cunfiisting provisions of the
said Mortgage and Note.

IN WITNESS WHEREQF, the Borrower has executed this Rider to Mortgage and has accepted and agr:ed to be bound by
the terms, provisions and covenants contained hereinabove.

[Ludott Al

ADELL MARTIN

ands W pae
AMES WOODS

Rev. 20o06 DPS 5267

SSEBTILE
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OWNER OCCUPIED RIDER

Loan Np. 96087398

Fora valuable consideration, receipt of which is hercby acknowiedged, the undersigned therein refersed 1o as "Borrower®)
hereby covenants and agrees that all of the provisions of this rider shall be and are hereby made an integral part of the deed
of trust, deed to secure debt, security deed, mortgage or similar "Security lnslrument" anached hereto- andintended ta be
dated of even date herewith (herein referred 10 as "the attached Security Instrument”)’ gwen by bormwer 10 secure
Borrower’s Note payable to the order of NATIONAL LENI}ING CENTER, INC., its successors or assigns (herem referred
to as "Lender™) and covering the Property hereinafter identified and being: more panticoarly’ described” in the aliathed

Security Instrument (héreinafier referred to as "the Propeny")

AL b L e e ~dnii

I.  Borrower his-peretofore made certain representations in writing to Lender regarding Borrower's good faith infentions
of establishing, gcvu,:,ving, using and maintaining the Property as the primary residence of Borrower and such
representations were e, by Borrower for the express purposes of inducing Lender to rely on the same and 10 grant 1o
Borrowers the homeownsy ; 3an secured by the attached Security Instrument, Therefare, Borrower does hereby warrant and
represent that Borrower now z«eupies the Property as Borrower's principal res1dence or in good faith will so occupy the
Property, commencing such ocsurancy not later-than: (a) thirty (30) days after this date.or (&) thiny (30} days after the
property shall first have become ready far occupancy as a habitable dwelling, whichever is Tater.

2. Borrower agrees that the warranty ané representation set forth in Paragraph | hereinabove constituies an additional
covenant of the attached Security Agreemen: and that the Borrower's failure shall constitute a breach of covenant under the
attached Security Agreement that shall entitle the 'ander, iis successors and assigns, to exercise the remedies for a breach of

cevenant pravided in the attached security instrament

DATED: JULY 23, 1956

> _WOODS

ADELIL MARTIN

PROPERTY ADDRESS: 432 22 AVENUE, BELLWOCD, ILLINOIS 60104

STATE OF ILLINQIS
j8s:

COUNTY OF )

SSCYLIYILE

day of ?/ Z 3 {/57/‘; by

The foregoing instrument was acknowledged before me this

' who lsiare persona!iy known to me or who has/have produced

Notary Pliblic

Rev, D136 DPS 6716
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