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NOTICE: This is a martgage subjet to special rules under the federal Truth in Lending Act. Purchasers or
assignees of this mortgage could be iinole for all claims and defeases with respect 10 the mortgage that the borrower
could assert against the creditor.

THIS MORTGAGE ("Sccurity Instrumen” is given on the 6th day of December, 1996.
The mortgagor is KELVIN SAMS , A SINGLE Mall
{“Borrawer"),
This Secuiity Instrument is given (o UNITED COMPANIES LENDING CORPORATION®, A CORPORATION, which
is prganized and existing under the luws of the State of LOUISIAMA, and whose address is 4041 ESSEN LANE, BATON

ROUGE, LOUISIANA 70809
(“under“)‘

Borrower owes Lender the principal sum of FIFTY THOUSAND and N(//100-----Dollars (U.S, $ 50,000.08), This debt
is evidenced by Borrawer's note dated the same daie o5 this Secutity-listrument (“Note™), which provides for momhly
payments, with the fuli debt, if not paid earlier, due and payable on Janusr 1, 2007, This Security Instrument secures
o Lender: (a) the repayment of the debt evidenced by the Note, with biiecest, and all rencwals, exiensions and
modifications of the Note; (b} the payment of all other sums, with interest, advaaccd.under paragraph 7 10 protect the
security of this Security Instrumeny; and (c) the performance of Borrower's covenants prd agreements under this Security
Instrument and the Note. For this purpose, Borrower dogs hereby morigage, grant and convey to Lender the following
described property Jocated in COOK County, Minois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOK

] .“D
M v BLOCK . 15 DICKINSCK'S GARFIBLD BOVLEVARD ADDIT.R}N 7 .
CRrongo I8 S or 1 WEST 1/4 OF SSCTION 17, TOWNSHIZ? 38 NCATR.

ICAGC IN THE WEST i/2 OF TEE NORTH
gl;;:g.: 24. EAST OF TH= TRIRD PROICIPAL MERIDIAN, J¥ CODK COUNTY, ITLLINOIS.
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which has the address of 5719 S BISHOP,
lilinois

ciy) CHICAGO,

|Suewt)
{“Property Address™);

3
{2 Lode)
TooetHER WrTH all the improvernents now or hereafter erected on the property, and all easements, appurlenances,
and fixtures now or hereafier a part of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Bomower is lawfully seised of the estate hereby conveyed and has the might o
mortgage, grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by juridiction to constitute a uniform security instrument covering real property.

UsireayZovesanTts. Borrower and Lender covenant and agree as foliows:

1. Paymeat »f Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and in‘¢rest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for/(ew.es and Insurance. Subject to applicable law or 1o a writien waiver by Lender, Borrower shall
pay o Lender on the daj obnthly payments are due under the Note, vt the Note is paid in full, & sum ("Funds®) for:
(s} yearly taxes and assessments which may altain prierity over this Security Instrument as a liep on the Property; (b)
yearly Jeasehold payments or greard rents on the Property, if any; (c} yearly hazard or property insurance premivms; (d)
yearly flood insurance premiums, if say; (€) yearly morigage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance wiihhe provisions of paragraph B, in lieu of the payment of morigage insurance
premiums, These iterns are called "Esciow Jiams.” Lender may, at any time, collect and hold Funds in an amoutt not to
exceed the maximum amount & lender for a felerally relalcd mortgage loan may require for Borrower's escrow sccount
under the federai Real Estale Settiement Froucures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 &
feq. {“RESPA"), unless another law that appiics ) the Funds sets a lesser amount. If so, Lender may, at any time,
collect and bold Funds in an amount not 1o excec? the lesser amount. Lender may estimate the amount of Funds due
on the basis of current data and reasonable estimates Of exnenditures of future Escrow Items or otherwise in accordance
with applicable law,

The Funds shall be held in an institution whose depasi's are insured by 8 federal agency, instrumentality, or entity
{including Lender, if Lender is such &n institution) or in any Ferdéral Home Loan Bank. Lender shall apply the Funds
10 pay the Escrow Items. Lender may not charge Borrower for hukling and applying the Funds, annually analyzing the
escrow atcount, or verifying the Escrow Items, unless Lender pays Porcower interest on the Funds and applicable law
permits Lender 10 make such a charge. However, Lender may requi'c Borrower 10 pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection witii-this loan, unless applicable law provides
otherwise, Unless an agreement is made or applicable law requires interest o be paid, Leader shall not be required to
pay Borrower any inlerest or earnings on the Funds, Borrower and Lender may pgise in writing, however, that inlerest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an enitiabesrounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit 10 the Funds w-made. The Funds are pledged
as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable taw, Tender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law, If the anount of the Funds held
by Lender at any time is not sufficient to pay Ihe Escrow ltems when due, Lender may so nolify Dovee wer in writing, and,
in such case Berrower shall pay to Lender the amount necessary to make up the deficiency. Boirower shall make up
the deficiency in no more than tweive monihly payments, at Lender's soic discretion,

Upon payment in full of all sums secured dy this Security Instrument, Lender shall promptly refund (o Borrower
any Funds heid by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sumy secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymenls received by Lender under
paragraphs 1 and 2 shall be applied: firs), to any prepaymen: charges due under the Note; second, to amounis payable
under paragraph 2; third, to interest due; founth, to principal due; and lasl, 1o any lale charges due under the Note.

4. Churges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender aff nosices of
amounts 1o be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
lo Lander receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in 8 manner acceptable 1o Lender; (b) contests in
goad faith the len by, ot defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate 1o prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreement satislactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
10 8 lien which may auain priority over this Security Instrument, Lender may give Borrower & notice identifying the lien,
Borrower shull satisfy the ben or 1ake one or more of the actions set {orth above within 10 days of the giving of notice.
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if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved
by Lender again becomes uvailable and is obtained. Borrower shall pay the premiums required to maintain morigage
insurance in effect, or 1o provide & [oss reserve, until the requirement for mortgage insurance ends in accordance with
any written agreement beiween Barrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award ot claim for damages, direct or consequential, in connection with
any condemmation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shail be paid to Lender,

In the evenl of a total aking of the Property, the procecds shail be applicd 1o the sums secured by this Security
instrument, whether or not then due, with any excess paié 1o Borrower. In the event of a purtial taking of the Properly
in which the [air market value of the Property immediately before the taking is cqual 10 or greater than the amount of
the sums secured by this Security Instrument immedialely before the taking, uniess Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction; {a) the total amount of the sums secured immedintely before the taking, divided by (b) the fair marke:
value of the Proverly immediately before the laking,  Any balance shall be paid 10 Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before ihe taking is less than (he
amount of the suins scoured immediately before the taking, unless Borrower and Lender othenwise agree in writing or
unless applicable law-oircrwise provides, the praceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums ¢ then due,

Il the Property is abardoned by Borrower, or il, afler notice by Lender to Borrower that the condemnor offers
10 make an award or seltle a ciain for damages, Borrower fails 1o respond 10 Lender within 30 days afier the date the
notice is given, Lender is autheried 1o collect and apply the proceeds, at its option, either to restaration or repair of the
Property or ta the sums secured by chis Sccurily Insirument, whether or not then due.

Unless Lender and Borrower otherwise apree in wriling, any application of proceeds 1o prineipal shall not extend
or posipone the due date of the monthly paynents referred to in paragraphs 1 and 2 or change 1the amount of such
payments.

11. Borrower Not Released; Forbearsoze By Lender Not & Waiver, Exiension of 1he time for paymem or
modification of amortization of the sums sccurcd-py this Sceurity {pstrument gramied by Lender 1o any suceessor in
interest of Borrower shall not operate to release the liabilin-of the original Borrower or Borrower's successors in interest.
Lender shall nol be required to commence procecdings against any successor in interest or reluse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower ar Borrower's successors in interesi,” Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the cxereise of any right or remedy.

12, Successors and Assipns Bound; Jeint and Severn) Liakility; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and/assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several.  Any Borrower who co-
signs this Security Instrument but does not execute the Note: (a) is co-signing this Sceurity Instrument only 1o mortgage,
grant and convey that Borrower’s interest in the Praperty under the terms of this Security [nstrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and {c) agrees that'Leiider and any other Borrower may
agree 10 cxtend, modify, forbear or make any accommodations with regard to the term; of this Security Instrument or the
Note without that Barrower’s consent,

13, Loun Charpes, [ the loan secured by this Sceurity instrument is subject to 4 lawv which sels maximum
loan charges, and that law is finally interpreted so that the interest or other loan charges coilscicil br 1o be cotlected in
connection with the foan exceed the permitted limits, then: (a) any such loan charge shall be ‘reavced by the amount
necessary to reduce the charge to the permitied limil; and (b) any sums already collected from Boricwe: which exceceded
permilted limits will be refunded to Borrower, Lender may choose 1o make this refund by reducing the principal owed
under the Note or by making a direct payment 10 Borrower, If & refund reduces principal, the reduction will be treated
as a partini prepayment without any prepayment charge under the Note.

14, Notices, Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or
by mailing it by firsi class mail uniess applicable law requires use of another method. The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first ciass mail to Lender's address siated herein or any other address Lender designates by novice 1o Borrower. Any
notice provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

5. Governing Law; Severability. This Security Instrument shall be governed by federal faw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of 1his Security Instrument or the
Note conflicts with applicable taw, such conflict shall not affect olher provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
thc Note are declared to be severable,
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22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
" Insirument without charge to Borrower, Borrower shall pay any recerdation costs,

23, Waiver of Homestead. Borrower waives all right of homesiead exemption i the Property.

24, Agreement 10 Mediate or Arbitrite. Excepr as sct forth below, all claims, counter-claims, disputes, legal
controversies, and other matters in question arising out of, or relating to the extension of credit (the "Loan") by Lender
to Borrower which is evidenced by the Note, this Security Instrument and all other instruments exccuted in conjunction
with them (collectively the "Loan Agreements”) shall be MEDIATED by the Borrower and the Lender,  This means
Borrower and Lender will use an impartial third party (the mediator) (o try to resolve the disputed matters instead of filing
a lawsuit. Il Borrower and Lender cannot agree on the seleetion of a mediator for a dispute, the mediator shall be
sclecter) as follows:  within § business days of the notice that cither Borrower or Lender have decided lo mediate,
Borrower and Lender shall each name a mediator and notify that mediator and the other party of the sclection, Within
$ business days of their selection the mediators shall jointly select an independent medialor to mediate the dispute. The
mediation shall occur al a time and place mutually convenient to all parties within a fifty-mile radius of Borrower’s
residence but no fater than 30 days after the mediator is selecled,

Borrower and Lender agree to participate in the mediation in good faith with the intention of resolving the dispuie,
if possible. Legal counsel may, but is not required to, represent Borrower or Lender al (he mediation,  All mediation
sessions will be rrivate, and all information disclosed during the medintion will be confidential.  The mediator may
prescribe other rulkes for the medintion. Expenses of the mediation including the mediator’s fee shall be shared equally
between Lender and 8e.rower, if allowed by applicable law,  Attorneys fees and related expenses are cach party’s
responsibilily.,

This Agreement to mesiete is specilically enforceable.

[f for any reason the rzdiation is not completed within 45 days after the mediator is selected, or if after the
mediation, the dispute is still unresoived, such dispute shall be resolved solely and exclusively by arbitration in accordance
with the Commercial Arbitration Ruiceof the American Arbilration Association then in effect 1o the extent allowed by
applicable law except as set forth below, THE ARBITRATION WILL TAKE THE PLACE OF ANY COURT
PROCEEDING INCLUDING A TRIAL BEFSRE A JUDGE OR A JUDGE AND JURY. ANY SUCH ARBITRATION
SHALL BE CONDUCTED ON AN INDIVIi?Ual. BASIS, AND NOT AS PART OF A COMMON COR CLASS
ACTION, IT 1S EXPRESSLY ACKNOWLEDGF-AND AGREED BY BORROWER AND LENDER THAT ANY
PURPORTED COMMON ISSUES OF LAW OR FACT 51ALL BE RESOLVED ON SUCH AN INDIVIDUAL BASIS.
IF THE APPOINTED ARBITRATOR OR PANEL OIF ARRI'TRATORS SHOULD AWARD ANY DAMAGES, SUCH
DAMAGES SHALL BE LIMITED TO ACTUAL AND DIRECT DAMAGES AND SHALL IN NO EVENT INCLUDE
CONSEQUENTIAL PUNITIVE, EXEMPLARY OR TREBLYL DAMAGES AS TO WHICH BORROWER AND
LENDER EXPRESSLY WAIVE ANY RIGHT TO CLAIM YO Ti¥ FULLEST EXTENT PERMITTED BY LAW, This
agreement 10 arbitrate shall be specifically enlorceable.  The award- rendered by ihe arbitration shail be final,
nonappealable and judgment may be entered upon it in aceordance with 2ppiizable law in any court having jurisdiction
thereof. The laws applicablc to the arbitration proceeding shall be the laws of the slate in which the Properly is located,
The arbitrators shall have no power 1o vary or modify any of the provisions of ih» Loan Agreements.

Borrower and Lender agree that the mediation and arbitration proceedirgs sre confidential. The information
disclosed in such proceedings cannot be used in subsequent litigation which may resi It from the dispute,

Borrower and Lender agree that the Loan Agreements exceuled in conjunction: with this loan involve interstate
commerce, because the Borrower’s foan is being (i) provided by a lender organized under the luws of, and with its principal
place of business in, a state differcnt than the state in which the Borrower resides and the propari? is located; (i) made
with funds provided by an institution charlercd under the laws of either the United Stales or-of-another state and
physically located in another state; (iif) made to be sold lo one or more investors organized under the laws of and
physically localed in other states; (iv) made to be pooled to back securities issucd by a trust organized undor the laws of
and physically located in other states and sold to investors organized under the Jaws of and physically located in other
states; and (v) repaid by the Borrower on 4 monthly basis to the Lender in LOUISIANA for remitiance to such out-
of-state inveslors.

Notwithstanding the foregoing, this Agrecment to mediale or arbitrate shall not apply with respect to ¢ither (i)
the Lender's right, but not the obligation, to submit and to pursue in a court of law any actions related to the collection
of the debt; {ii)} foreclosure proceedings, whether pursuant to judicial action, power of sale, assent to & decree or

otherwise, proceedings pursuant to which Lender seeks a deficiency judgment, or any comparable procedures aliowed -
under applicable law pursuant to which a lien holder may acquire title to the Property which is security for this loan and &

any related personal property (including an assignment of rents or appointment of a receiver), upon a defauli by the

Borrower under the morigage loan documents; or (iii) an application by or on behalf of the Borrower for relief under |,

the federal bankrupicy laws or any other similar laws of general application for the relief of debtors, through the
institution of appropriate proceedings. These proccedings may be necessary ds a matter of law.

4/96 (Page & of 7 pages)
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Loan No: 036401001568 Data ID: 175

25. Riders to this Security Instrument, I one or more riders are cxecuted by Borrower and recorded together
with this Sccurity Instrument, the covenants and agrecments of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Sccurity Instrument as if the rider(s} were a part of this Security
Instrument, |Check applicable box(es)]

[J Adjustable Rate Rider [0 Condominium Rider (] 14 Family Rider

(] Gradumed Payment Rider [} Planned Unit Development Rider ] Biweekly Payment Rider
(] Balloon Rider [ Rate Improvement Rider (] Sccond Home Rider

] Other(s) fspecily]

By SiGNING BELOW, Borrower accepts and agrees (o (he terms and covenants contained in this Securily Instrument
and in any rider(s) execuled by Borrower and recorded with it

(
KELVIN SAMS —Borrower

—Borrower

(Space Below This Line Fuiast mowladgment)

Stute of ILLINOIS ﬁ‘{;é, §
! ot .

County of C : (; 1{{ i\, : (f‘é
The forcgoing instrument was acknowledged belore me this day of f '.’f, £0m 95 A , 19 7%, by
KELVIN SAMS VR =y

- '\-‘—‘D.mc. r:%’__“md

« Notary Public

"OFFICIAL 55;*‘ C (Printed Name)

My commission expires:

NOTBRY PUSLIC, STATE CF i1,
MY COMMISSION B 1
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