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This Morlgage prepared by:  PATRICIA HOFFMAN f ) $/1

S7TIISGED

MORTGAGE < =
THIS MORTGAGE IS DATED FEBRUARY 14,1947, between ZBIGNIEW WOLAN and MARGARET M WOLAN,
HIS WIFE, AS JOINT TENANTS, whosae address is 3031 S, 79TH AVE., PALOS HEIGHTS, IL 60463 (referred

to below as "Grantor"); and SOUTHWEST FINANCIAL PANK AND TRUST COMPANY, whose address is 15330
SOUTH LAGRANGE ROAD, ORLAND PARK, IL. 60462 (rz1urred to below as "Lender”),

GRANT OF MORTGAGE. For vatuable consideration, Grantor .norigages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following detcrioed real property, to@'émer'wﬂhvall existing or
subsequently erected or aMixed bulldings, improvements and fixtres, all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the r<al property, including without limitation

all minerals, oil, gas, geothermal and simifar matters, located in COOK Zowaty, Stale of llinois (the "Real
Property"):

LOT 10 IN OAK HILLS ADDITION, A SUBDIVISION OF THE EAST 1/2 OF YHE SOUTHWEST 1/4 OF THE

NORTHWEST 1/4 OF SECTION 36, TOWNSHIP 37 NORTH, RANGE <2, ZAST OF THE THIHD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.

The Real Property or its address is commonly known as 13031 SOUTH 79TH AVENUE, #A.0OS HEIGHTS, IL
60463. The Real Property tax identification number is 23-36-106-002,

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and '

all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

S/Y79430C 1)

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined In this Mortgage shall have the meanings attributed ta such terms in tha Uniform Commercial
Code. All references to dollar amounts shall mean amounts (n lawful money of the United States of America.

Grantor. The word "Grantor" means ZBIGNIEW WOLAN and MARGARET M WOLAN. The Grantor is the
mortgager under this Mortgage.

Guarantor. The word "Guarantor" means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word “Improvements” means and includes without limitation all existing and future
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 improveme ements; bulldings, structures, moblle homes affixed .on the Real Property, faciliies, additions, i

o -Teplacements and other construction ori the Real Property.

e 1o enforce Obligations of Grantor under this Mortgage, together with interest on such amounts'as provided in .

Jﬁ'ﬁaﬁe’dmn. The word "Indebtedness” means ajf principal and interest payable"und_ér the NO_{E and any
amounts expended or advanced by Lender to discharge-oplfggtlons of Grantor Or. expenses incurred by Lender

.
-

~this Mortgage. At no time shall the principal amount of indebledneas secured by the Morlgage, ot
*Including sums advanced. tg protect the security of the Mortgage, exceed the note amount of .

- $18200000,

‘ -"andjatg}gris, _The Lender i the mortgagee under this Mortgage.

- thgage ge. The word "Mortgage” means this Monigage _ ‘
limitgﬁon_ all assignments and security interest‘prpvlsipns relating to the Personal Froperty and Rents.

*_Lender. -The word "Lerder* means _SOUTHWEST_'FINANCIAL‘BANK AND TRUST COMPANY, its successors A

between Granior and Lender, and inciuges without
ts .,

: _Nq&.f The wurd "Note® means the promiéaary note or credit agreement dated Fébruaw 14,1997, in the
- originel princijia) smount ©of $162,000.00 from Grantor to Lender, together with all renewals of, exiensions of, -
‘modifications. of, tefinancings of, consolidations of, and Substitutions for the promissory note or agreement. -

The Iriterest rate on \he *iove is 7.250%. The Note is payabie in 180 monthly payments of $1,484.48.
Personal Property. Tie words "Personal Property” mean al '
;B%sona!_-'?mpeny how ¢ nereafier owned by Grantor, and now ore%erearter altached or affixed to the Real

~of such

Property. The word *Property” meas ruilectively the Real Property and the Personal Property.

. R’eal'Propeg. The words "Real Property™) mean the property, interests and rights described above in the
- "Grant of Mortg - - , - . .

~ THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND Tri SECURITY INTEREST IN THE RENTS -
" AND PERSONAL'

- Gomprenensive Environmental’ Response, Compensation, and Liability Act of 1

ey 0r awners or occupants of the' Property or. (i) an actual or threatened iitigation o claims’ of any ind.
' byy b b o '{c}( cegrt as previously dfsclose%aﬂ to'and: acknowfedggd by

9711966z

age” section,

H

Relsted Documents. The words *Related Uocriments” mean and include without limitation all promissory. -
- Notes, “credit - reements, . loan agreements, - e wironmental g reements, - guaranties, Security : agreements, - -
m%?nag , deeds of trust, and all other instruments, nareements and documents, whether now or hereafter -
e* ng, . : . * , 1

m-
executed in connection with the Indebtedness
_Rents. The word: "Rents* means afl
-othe_r bgqeﬁls_deriveq;from the Propeuptry.

- PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
FERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER TH!S /MORTGAGE AND ‘THE RELATED
DOCUMENTS. ‘THIS MORTGAGE IS GIVEN AND ACCEPYED ON THE FOLLOY/ING TERMS: L

under this Mortgage

POSSESSION AND MAINTENANCE OF THE PROPERTY. ' Grantor agrees that Grantor's ossession and use of.
the Praperty shall be governed by the following provisions: ™ » o e :
. Possession and Use. Until in default or until Lender exercises its right to collect Rents:as provided for in-the
,:_'-:,Assignment-‘ of Rents form exectted by Grantor'in. connection wn% : i

ion and control of and Operate and manage the Property and collect the Rents from the Pr

-.

ements, and maintenance necessary to preserve its value,

uipment, fixtures, and other articles-.ofr :
he(_,w_ith all accsseions, parts, and additions to, all replacements of, and all substitutipns for, any.

| » and together with all proceeds (includin without fimitation all insurance' proceeds’ any
+ . refinds o?’;%anr}‘yum)_ frur?jlggr)y éale o o‘her:'rgfsposft'én of thegProperty. - . b

esent and fture (At revenues, incorme, Issues, royaitiss: profits, and

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Srantor shall pay tb- Lender all
amounts secured by thls'Mort_gage as they become du%., and shall strictly pegr?orcb all of Granpt%%s obligations -

the Property;’{‘-?:iGranttvr":nay:..ren_gain- n |
'i %mﬁ; Maintain. Grantor shalf maintain the Property in tenantable candition and promptly perform afl repairs,
Hazardous Substances, Tha terms ~hazardous waste,” *hazardous substance,” “disposal,” “release,” anq -

"threatened elease,” -as..used in this 'Mortgage, shall have the Same -meanings - as set forth in the

980, as amended. 42 Uuscl -

9601, et 8eq, gcsncw the Superfund Amendments and eauthorization Act of 1986, Pub. L No.' - =

on.

- 99-499 ("SARA"). the Hazardous Maleriale 2y o nation Act, 49 U.S.C. Section 1801;

Conagrvgtion anc’f Recovery Act, 42 U.5.C, Secﬁgnp.-ﬁsm. et'seq., or other apnlicable

- Tules, or regulations agopted pursuant to an -of the foregoing. The terms “hazardous waste” and

substarice™ ehall aiso, include, without |imit on, Perroleum and. petroleumn by-products.
d-agbestos \Grantor;represents_and'warrants' 0 Lender that:  (a)

&t seq., the Resource” -
. %‘:grfgmera{ {aws, .

During:Kgfpeﬂod‘f&iermm's’ awnershipf o

of _the'nPropeny;v'_.-mere'_'has-‘been No use, generation,; manufacture, storage;: \treatment;»:disposalg.releaser- or

- threatened release of any fazardous waste or substance 2{;%2’,’;,”32%"&%’:{-%‘}%%’5, %grw DuI‘mmah.': d?sc Prope_“ é o

Granfor-has no knowled of, or reason to believe th

-and: acknowledged by Lendgr in writing, (i) any' use, eneration, manufacture, st B, treatment, - dj
and ackn regteneg g ,qany g orag Isposal, -

ease, o th release of any h (U8 waste or substance on, under, about: or. from the- P by

any-person reiating to such matiers:
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Lender in writing, {l) neither Grantor nor any tenant, contractor, agent or other authorized user of the Propery
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender ana its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this sectlion of the Mortgage. Any. inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any resFonslbill or Hability
on the part of Lender 1o Grantor or to any other person.  The representations and warrantles contatned herein
are based on _Grantor's due dlh};ence In investigating the Property for hazardous waste and hazardous
substances, Grantor hereby (a) releases and waives any future Claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b}
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damaﬁes
Penatties_. and expenses which Lender may directly or indirectly sustain or sutler resufﬁng from a breach of
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release of thicatened release occurring prior to Grantor's ownership or interest in the Property, whether of not
the same was. Jr should have been known te Grantor. The provisions of this section of the Mortgage
including the ohiuation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of (e lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Property, whewnr by foreclosure ar qtherwise.

Nuisance, Waste., Grantor shall not cause, conauct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste onoi in the Propeny or any portion of the ProPerty. Without limiting the ?enerahm of the
foregoing, Grantor wilt nct ramove, or gram t0 any other party the rlght to remove, any timber, minerals
{inciuding oil and gas), soil, 5ravel or rock products without the prior written consent of Lender.

Removal of Improvements. Giap.c~shall not demolish or remove any improvements from the Real Property
without the prior written consent of Lender, As a condition to the removal of any Improvements, Lender ma

require Grantor to make arrangerien’s satisfactory to Lender to replace such Improvements wit

improvements of at least equal value,

Lender's Right to Enter. Lender and its.zcents and representatives may enter upon the Real Prof:eny atal -
reasonable fimes to attend to Lender's infernsts and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of thiz Marigage.

Compiiance with Governmental Requirementa. Grartor shal promptly comply with all laws, ordinances, and
reguiations, now or herealter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such 'aw, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, s long as Grantor has notified Lender in writing prior to
doing so ‘and so Ionéu as, in Lender's sole opinion, Lendzr s interests in the Property are not jecpardized.
Lender may require Grantor to post adequate security or a siwely bond, reasonably safisfactory 1o Lender, to
protect Lender’s interast.

Duty to Protect. Grantor agrees neither to abandon nor jeave unaended the Property. Grantor shall do all
other acts, in addition to those acts set farth above in this sectior. which from the character and use of the
Property are reasonably necessary to protect and preserve the Property

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare 'immediately due and payable ali
sums secured by this Mortgage upon the sale or transfer, without the Lender's prio~written consent, of all or any

part of the Real Property, or any interest in the Real Property. A "sale or transfer” «iean< the conveyance of Real
Properly of any right, title or interest therein, whether legal, beneficial or equiteble: whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, comtraciior deed, leasehold- 1
interest with & term greater than three (3) years, lease~option contract, or by sale, assignme:rt;-or transfer of any;- ;{
benefictal interest in or to any land trust holding title to the Real Property, or by any other metsad of conveyance -y, -
of Real Property interest. It any Grantor is a corporation, partnership or limited liability company, transfer alsa..
includes any ¢change in ownership of more than twenty-five percent (26%) of the voting stock, parinership interests » o
or limited liabifity company interests, as the case may be, of Grantor. However, this option shall not be exercised’ pf
by Lender it such exercise is prohibited by federal law or by lilingis law.

"‘fdA)r(tES gND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
ortgage.

Payment. Grantor shall pay when due (and in all events prior to dgunquencyz all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due a¥i claims for work done op or for services rendered or material turnished to the
Property. Grantor shall maintain the Propert?/ free of all liens having priority over or equal to the interest of
Lender under this Martgage, except for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph.

Right To Conlest. Grantor may withhold payment of any tax, assessment, or claim In connection with a good
faith dispute over the obligation to pay, so Icngas Lender’s interest in the Property Is not Aeo ardized. i alien
arises or Is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a

lien is filed, within tifteen (15) days after Grantor has notice of the fiiing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory 10 Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees or other
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' from time to time to permit such participation. ,
b Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
i‘ all existing applicable laws, ordinances, and regulations of governmental authorities.

-« CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

L Application of Net Proceeds. If ali or any part of the Properly is condemned by eminent domain proceedings

or Dy any Froceeding or purchase In lisu of condemnation, Lender may at its election require that all or any

wl ortion of the net Eroceeds of the award be applied to the Indebtedness or the repalr or restoration of the

I8 roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation,

Proceedings. If any proceeding in condemnation Is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award,
Grantor may be the nominal parly in such proceeding, but Lender shall be entitled to participate in the
proceeding ane to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
calflt?ei to"be Zalivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAYEY, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following pravisions
relating to governmenial«axes, fees and charges are a pan of this Mortgage:

Current Taxes, Fees ond Charges, Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage ard take whatever other action Is regquested by Lender to perfect and continue
Lender’s lien on the Rear Pioperty. Grantor shall reimburee Lender for all taxes, as described below, together
with all expenses incurred irrecording, perfecting or continuing this Mortgage, including without fimitation all
taxes, fees, documentary stamps;-and other charges for recording or registering this Mortgage.

Taxes. The following shall constin;e taxes to which this section applies: (a) a specific tax upon this type of

Mcrtaa&e or upon alf or any part of thz indebtedness secured by this Mortga%e; b) a specific tax on Grantor

which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of

Morgaqe; (c) a tax on this type of Moricage char?eable against the Lender or the holder of the Note; and %i)

% sp(tam ic tax on all or any portlon of \nG ndebiedness or on payments of principal and interest made by
rantor.

Subsequent Taxes. If any tax to which this senton applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect us an Event of Default (as defined below), and Lender may
exercise any or all of ils available remedies far a~ Event of Default as provided below unless Grantor either

a) pays the tax before it becomes delinquent, or (2} inntests the tax as Erovided above In the Taxes and

lens section and deposits with Lender cash or a sufficient corporate surety
to Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The fol'oving provisions relating to this Mortgage as a
security agreement are a part of this Morigage.

Securn¥ Agreement. This instrument shall constitute a security (greament 1o the extent any of the Property
vanstitutes fixtures or other personal property, and Lender shall have zit of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financina stalements and take whatever
other action is requested by Lender to perfect and continue Lender's sacurity interest in the Rents and
Persanal Property. In addition to recording this Mortgage in the real propetty vecords, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, corica or reproductions of this
Mortgage as a ﬁnancinq statement. Grantor shall reimburse Lender for all expenies ‘ncurred In perfecting or
continuing this security Interest. Upon defauit, Grantor shall assemble the Personar-~ruparty in @ manner and |
at a piace reasonably convenient t0 Grantor and Lender and make it available to Lendzr within three (3) days
after recelpt of written demand from Lender.

Addresses. The malling addresses of Grantor (debtor) and Lender (secured pary), from which information
goncerning the security interest granted by this Mon%age may be obtained {each ds required by the Uniform
Commercial Codle), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attornay-in~fact are a part of this Mortgage.

Furlher Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or wilt cause 1o be made, executed or delivered, to Lender or 1o Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such ‘offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or ﬁresewe (a} the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the liens and security Interests created by this Mortgage
as first and prior liens on the Property, whether now owned or hereafter acquired by Giantor. Untess
prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburge Lender for all costs
and expenses incurred in connection with the matiers referred 10 in this paragraph.

Attorney-in-Fact, !l Grantor fails 10 do any of the things referred to in the preceding paragraph, Lender may
do so for and In the name of Grantor and at Granfor’s expense. For such purposes, Grantor hereb
Irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
fiting, recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to

ond or other security satistactory
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accomplteh the mattere referred fo in-the: precedtng paragraph.

8 },Fuu. Pearoamcs )f Grantor ms all the indebtednees when due, and otherwise- tHorms all the ot 0"07 R

pon Grantor under- this gage, Lender shail execute and deliver 1o Grantor a suitable satisfa

this Mongage and suitable statements of termtnatton of any financing statemem on- file evidenein’; ‘Lender's
e

“sacurity Interest in the Rents and the Personal Property. Grantor wili Pe permitted rx app cah
.. '1easonable termination fee ‘as determined by i.ender. from ‘time to time.  if,-however, p Is made :
. whether votuntariw of otherwise, or by guarantor or by any third party, on 'the' Indebtedness and: ther er Lender L
-~ Ig forced-to remit the amonnt of that payinent iﬁ) 1o Grantor 8 trustee in bankruptg or 10 any similar person under. . -
. any federal-or. state bankrupt ecg faw. or law for the refief of debtars; (b} by reeeon any judgrnent, decree or order
Vi

aw. anv

i "?'f o1 iny court of adminlstrat ody having jurisdiction’ over kender or any’ Pro?erry %th ¢} by reason of -
~any settlement or compromise of any clalm: made by Lender with: an clalmant udlng ‘without: Iimitatton PR
- -Grantar), the Indebtedness shall be considered: un aid for the ?urpose of enforcement of this- Morigage and this: . . -

Mongage -shall continue. to be effective or shall be reinstaled

. ~~':,oance!!atton of this Morigage or of any note or other. instrument or agreement evidensing: the Indebtedr.ess- R
: 'Property ‘will: contir *e to. secure the amount repaid: or recovered to the same: extent as: if thal: amount never had'-

Iginally receized: by Lender, and . Grantor shall be bound by any ludgment. -decree, order, seltlernent or
‘ comprorn B relating G the !ndebtedness or to this Mortgage. : .

"DEFAULT.: Edch of tae inflowing, at the aption of Lender, ghall constitute an. event ot' defautt ("Event of Delault") ‘
undes his Morigage:

. Default on. Indebtedness Failure of Grantor to make any payment when due on the lndebtednese

as the case.may. be, nolwithstanding any. . - .
Y AL

. “Defsult on Other Fayments. Faliure of. Grantor within the time required: by:this Mortgage to make any -
- payment for taxee or insurar:s; or any other payment necessary 10 prevent 'ﬁlrng of of t0-€ t discharge of L

. anylisn.

‘;Comptlanee Default. Failure 0f-i '.mtor to- compty with any other term. obligation, covenant of condttron L
contained in this Mortgags, the Noie or i+ any of the Related Documents.

Fealse Statements.: Any warranty, repsesentation or statement made o furnished 10 Lender by oF on behesl of .
‘Grantor under this Mortgage, the Note or the Related Documents is-faise ‘or misleading in any material L

" respect, either now or at the time made orivinished.

‘Defective Coliateralization. This Mor:gage o any ot the Related Docurments ceases to be in full foice- and L

. eftect (including failure of any collateral documents 1o create a vaiid and perfected security interest or hen) at
- - any time and: for any. reason.

| ".‘f--"-ﬁl ‘Desth or Inlolvency The death of Grantor, the inecivency. of Grantor, the appointment of a receiver for any: .

past .of Grantor's P roperty, eegl assignment. for-the benzit. of creditors, E;pe of crediior’ workout orthe ,‘_ijj"“

cornmencement g ng under-any bankruptcy o« lisoivency laws by or against Grantor.

- Foreclosurs, Forfeilure, etc. Commencement of foreclosués or forieiture proceedingeb whether by. judicial _;_j‘

o proceeding, seif-help, reposseselon or any cther. method, by aw-creditor of Grantor or

y governmental: . .

‘against any of the Pro Huwever, this. subsection shzi not app% in.the: event of a good faithi.

d eputg by Grantor as to the valid or reasonableness of the claim which.is:

e basis of the foreciosure or: . "+

' "forefeiture proceed n provided that Grantor.gives. Lender wrrtten nwiiea of such claim and furmshes resenree*g . e

or & surety bond tor clatrn satlsiactory 1o Lender.

.. --Breach of Other A%ra reement, Any breach. by Grantor unoer the: terms it gny. other agreement between -
7 Grantor and Lender that
o any agreement concemml any tndebtednese or other obhgetton a

Granior to-L ender, whether exleting now.or

is not remedled within” any grace pe Provided i ereir:‘i including without limitation . i

Q. E\rente Afteotl Guerantor. ot the. receding events oceurs with respect to. a.'w arantor of any of the
indebtedness. r;'rg any Guarantor d es of be%omes Incom ent, or revokes or disputes. r"fe‘ validity of,: orylrability : S

- ynder, any Guaranty of the Indebtedness, Lender, at its option, may, but:shall not be reyived to, permit;the -
.. Guarantor's estate to assume unconditionally the oblr%atione anslng under the gua‘anty in a manner
satisfactory to Lender, and, in doing so, cure the: Event of

insecurity. Lender reasonably deems itself i insecure. .
" Right to- Cure. f such a fallure i curable and if Grantor has not been given- a notice of a breach of the same

pravision of this Mort%:ge within: the preceding twelve (12) months, it may be.cured (and:no- vent ot etautt S I

e '_wilt have occurred) if Grantor, alter Lender sends written notice demanding cure of such failure cures the

lure within fiteen (15) days (b) if the cure requires more than: fifteen (15). %’% al;;rd e medi ely initates“j‘

o 'ste'ga sufficlent 1o cure e tar!ure and thereafter continues and completes- aII reason
: lent to produce compliance as soon as reasonably practical, .

RIGHI'S AND REMEDIES ON DEFAULT. - Upon the occurrence of any Event of Detault and at an iy{tirne thereatter. g
. Lender, at Its option, may exercise any one or more of the following nghts and remedies, in addition to any ather -
rights or remedies provided by law:

“Accelerats indebladnesa, Lender shall have the right at its option without. notice: to- Grantor- to declare the,
-?enét&er édnr{gbsggnees immediately due and payabte including any prepayment penalty whlch Grantor'would be::

.- ICC Remedies. With respect to all or. any part of the Personal Property Lenoer shall have all the rlghts and S

remedies of a secured party under the Uni Commercial Code.

" Coflect Rents. Lender shall have the right, without notice o Grantor, to take posseesron of the Property and o

| .-collect the Ftents, includtng amounts past due and unpaki, and apply the net proceeds, over and above :
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Lender's costs, against the Indebtedness. In furtherance of this ri?m. Lender may require any tenant or other
user of the PrQ ert}( to make payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor irrevocablkr designates Lender as Grantor's attorney-in-fact to endorse instruments
recefved in payment thereof in the name of Grantor and to negotlate the same and collect the proceeds.
PaYments by ténants or other users to Lender in response to Lender’s demand shall satisty the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee In Posseselon, Lender shall have the right to be placed as rport%agee in possession or to have a
receiver appointed to take possession of all or any part of the Praperty, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or saie, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the recewershig, against the Indebtedness. The
morigagee in ?ossesslon or recelver may serve without bond if permitted Dy law. Lender's right to the
appoirtment of a receiver shall exist whether ar not the apparent value of the Property exceeds the
Ig gPtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
recelver,

{Jhudg:lal Fgreci:aure. Lender may obtain a judicial decree foreclosing Grantar's interest In all or any part of
e Property.

Deficiency Judgmzrt |f permitted by applicable law, Lender may obtain a 1udgment for any deficiency
remaining in the Ingeb.edness due to Lender atter application of all amounts received from the exercise of the
rights provided in this cection.

Other Remedies. Lender siall have all other rights and remedies provided in this Mortgage or the Note or
avallable at law or in equity.

Sale of the Property. To the exiont permitted by applicable law, Grantor hereby waives any and all right 1o
have the properly marshalled, |n-evorcising its rights and remedies, Lender shall be free to seli all or any part
of the Property together or sgparaely. in.one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Prcperty.

Notice of Sale. Lender shall give Granior reasonable notice of the time and place of an?; public sale of the

Personal Property or of the time after wiin anr private sale or other intended disposition of the Personal

ﬁropegty is ,_3,? be _rt1i1ade. Reasonable notice-skall mean notice given at least ten (10) days before the time of
e sale or disposition.

Waiver; Election of Remedies. A walver by any paity of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party’s rights oinerwise to demand strict compliance with that provision
or anaa other provision, Election by Lender to pursie-any remedy shall not exc ude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lsnder’s right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. | Lender institutes any suii-ur action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the coun may ad{udge reasonable as attorneys
foas at trial and on any appeal. Whether or not any court action isinvzived, all reasonable expenses incurred
by Lender that in Lender's opinion are necessar* at any time for (he protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payadis on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in tne «lote, Expenses covered by this
Faragraph include, without limitation, however subject to any limits under upp'icable law, Lender's attorne
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankruptcy
proceediggs (including efforts 1o modlni or vacate any automatic stay or injunct on? - appeals and any
anticipated post~judgment collection services, the cost of searching records, obteinirg title

applicable taw. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Mortgage, including witkaut limitation any :'

notice of default and any notice cf sale to Grantar, shall be in writinP. may be sent by telefaceinile, and shall be
effective when actuaIIY delivered, or when degosited with a nationally
shall be deemed effective when deposited in the United States mail first class, certified or registered mail, postage
repaid, directed 1o the addresses shown near the beglnnin? of this Mortgage. Any party may change its address
or notices under ihis Mortgage by giving formal written notice to the other partles, specifying that the purpose of
the notice is to chang’a the party's address. All coples of notices.of foreclosure from the holder of any lien which
has priority over this on?age shall be sent to Lender's address, as shown _near the beginning cf this Mortgage.
For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documerits, constitutes the entire understanding and
agreement of the partles as to the matters set forth in this Mortgage. No alteration of or amendment to this

ortgage shall be effective unless given In writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of
Minois. This Mortgage shall be governed by and construed in accordance with the laws of the State of
linois,

Caption Headings. Caption headings in this Morigage are for convenience purposes only and are not to be
used to interpretgor deﬂr?e the provis?ons of this Mo?tggage. parp y

reports (including -
foreclosure reports), surveyors' repors, and appraisal fees, and title insurance, 10.in: extent permitted by )

recognized overnight courier, or, If malled, |
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Ty m There-shall be no merger of the:interest or estate created by this Mcngage with any other interest o
S in"the Property at any trne hetd by or for the beneﬁt of Lender in any capaclty. without the' wmten' R
_ ~consent of Lender. R
. Mulipie Parties; All obhgatrons of Grantor under this Mortgage shall be joint and several, and a.ll references R
. 1o-Grantor shall mean each and every Grantor. This means that each of the persone elgning below is=. o
' reeponsible for aft obligaﬂons in this Merigage. - :

L mw'l% it a court of .competent juriedlction finds an proviswn of thle Mortgage to be lnvehd or;_».' :
"~ unenforc Ie as to-any person or circurnstance, such finding shall. not render that ‘provision invalid:.or. -
S e as to any other persons or circumstances, If feasible, any such ‘'offending: provision: shall: be -
,_- :deemed 1o be moditiad to be within the-limits of enforceabllity or validity; however,:if the ending. provision: .
.- cannot:be.so modified, it shall be stricken and-all other provisuons of this Mongage in:all other respects shajl O
remain valid’ and enl'orceab e, o

- Successors & nd Aassigns. Subject to the ltmitaliens stated in thrs M age on transl‘er of Grantor ] interesl R
- this Mongage shail be. binding upon and inure to the benefit of th es, their.successors.and: ass| *:_‘-‘_[ o
: EIIJ becomes vested in a person. other than Granmr, Lender, without notice to rantor o
‘may de witr :rantors successors with_reference to this Mortguge and the indebtedness: b
{gabe%?re%?gasso. eA.ensIon wlthout releasing Grantor from the oblngauons of this: Mortgage or liability under the = -

o ‘Tlme s of the Esecirs. Time is oi the essence in the performance of thie Mortgage

. ‘Walver. of Homestead d’mgﬂc Grantor hereby releases and waives all tghtc and benefits of the -
homestead exemptlon laws ci the State of. illlnoisasto all Indebtedness secured by this Mortgage. :

. Waivers.and Consents, iender shall not be deemed to hava waived an{ rlghts under this Mortgage (or under o
- the: Related. Documents uulesc 8 c*‘ waiver ig.in writing and- signed b No delay or omission.on the ~ .
- part-of Lender in exercis| r ht shall- oFera!e as a waiver of suc rilhtonan other right, A waiver by - -
any party of a provision of rs g 7@ shall not constitute'a walver. of or prejudice the party's nght otheywise. .
‘to. demand strict compliance with' thut_ pravision- or any other provision. - No prior: waiver by Lender, norany -
course of dealing between Lender: and Grintor,'shall constitute. a waiver, of .any-of Lender s rights.or any of - -
Grantor's obligations as ta any future trans=cions. - Whenever consent by Lender.is. required:in this Mortgage, - -~ -
the: granting of such consent by Lender in &iv ingtance shail not constitute cenﬂnuing consent to subsequent .
o -lnstances where such consent s required, -

EACH GHANTDR ACKNOWLEDGES HAVING READ ALL 7rF. PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TOITS TERMS

- GH_ANTOR:
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF Tllinois )
)ss
COUNTY OF Cook )

On this day before me, the undersigned Notary Public, personally appeared ZBIGNIEW WOLAN anu MARGARET
M WOLAN, to me known to be the individuals described in and who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein

mentioned.
Given \uj»dqr my har and official sen! this _14th dayof  February 19 97 .

Mol e
By ;m N Residing st _4720 w 95+h S+ 0Oak Lawn

Notary Public in and for the S'sie of Illinois

SAa LI

"OFFiCIAL SEAL"

My commission expires ( $  VICTORIA McCABE
¢ NOTARY PUBLIC, STATE OF ILLINDIS
‘:‘My Comisslon Expires Noy, 12, 2000

veoassase
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