UNOFFICIAL COPY

RECORDATION REQUESTED BY:

SOUTHWEST _ FINANCIAL  BANK
AND TRUST COMPANY

15330 SOUTH LAGRANGE ROAD
ORLAND PARK, IL 60462

97119663

DEPT-01 RECORDING™ . $314,50 |
ORLAND pAnéru_ 5046 * T+0014  TRAN 1119 02/21/97 D9:10:00

b‘«\ AN ; .0 I R—9T7-1104643
S s

COOK COUNTY RECORDER

FOR RECORDER'S USE ONLY

SATRICIA HOFFMAN f

ASSIGRMENT OF RENTS »
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THIS ASSIGNMENT OF RENTS IS DATED FEBRUARY 12, 1997, between ZBIGNIEW WOLAN and MARGARET
M WOLAN, HIS WIFE, AS JOINT TENANTS, whose adZr.ss is 13031 S. 79¥H AVE., PALOS HEIGHTS, IL
60463 (referred to below as "Grantor"); and SOUTHWEST +"+ANCIAL BANK AND TRUST COMPANY, whose
address is 15330 SOUTH LAGRANGE ROAD, ORLAND PARK, il. f0462 (referred to below as "Lender"),

ASSIGNMENT. For valuable consideration, Grantor assigns, grants & continuing security Interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the'Aenls from the following described
Property located in COOK County, Stale of lllinols:

LOT 10 IN CAK HILLS ADDITION, A SUBDIVISION OF THE EAST 1/2 0F THE SOUTHWEST /4 OF THE

NORTHWEST 1/4 OF SECTION 36, TOWNSHIP 37 NORTH, RANGE 12, FAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 13031 SOUTH 79TH AVENUE. PALOS HEIGHTS, L

60463. The Real Property tax identification number is 23-36-106-002. S /47/4,,/\3 0@/1/77‘/

DEFINITIONS. The loflowing words shall have the following meanings when used in this Assigninent. Terms not
atherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without Timitation all assignments and security interest provisions relating to the Rents.

Event of Defaull. The words "Event of Default" mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor" means ZBIGNIEW WOLAN and MARGARET M WOLAN,

Indebtedness. The word "Indebledness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender

to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender" means SOUTHWEST FINANCIAL BANK AND TRUST COMPANY, its successors

AS. A DVISION OF INTERCOUNTY
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and assrgns
Note.. The word "Note means the promissory note or credit agreement dated February 14, 1997, in' the
'orlglnsl prlnclpd amourt of $162,000.00 from Grantor to Lender, together with all renewals of, etdenstons of,

-~ modifications of, refinancings of, consolidations of; and substitutions for the. promissory note or agreement. . e

The interest rate on the Note is 7.250%. - The Note is payable in 180 monthly: payments of $1, 484,45,

Properly. The word "Propesty” means the real property, and all improvements tneteon, described above in
 the’ Asstgnment" section. |
Resl Pro The. words "Real Property" mean the property, interests and nghts dossnbed above tn the -
.- "Property D mition ‘'section,

. Reiated Documents. The words "Related Documents” mean and Include wtthout Iim:tatton all promissory’ y
notes, credit’ agreements, loan agreements, environmental agreements, guaranties, security agreements, - i

. mortgages, deeds of trust; and. all other instruments, agreements and documents. whether now or hereanerf -
‘sxisttng. exemtsd in connection with the indebtedness. ,

- Hents “The weid "Rents means all rents, revenues, income, issues, profits and proceeds from the Property,
- ‘whether due now.or later, including without timttation all Rents from all leases described on any exhibit
: attached to this Acsigirent.

" THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE

" OF ANY AND ALL OBLIGATICS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED

B -DDCUMENTS THIS ASSIGNMENT 15 ZiVEN AND ACCEPTED ON THE FOLLOWING: TEHMS

L3

;':‘.__
L ¥

T
Sncid

PAYMI:‘NT AND PERFORMANCE. Except a5 otherwise provided in this Assignment or any Related Document, -
Grantor shall pay to Lender all amounts sacured by this Assignment as they become due, and shali strictly-

rform all of: rantor's “obligations under this Assicament. “Unless and until Leénder. exerclsu Its right to collect.. -
e Rents as provided below and o jong as ther:is no default under this Ass I:i;nmertt Grantor may remain.in . -

on and control of and operate and manage: the Sroperty and collect: the

ents, provided that the granting -

, 'e' f.the right to collect the Rents shall not constitute'Le vdei's consent to the use of cash-collaterat in a ban ruptey i

. proceeding. , _
 GRANTOR'S REPRESENTAHONS AND WARRANTtEs Wi"d RESPECT T0 THE HENTS With respect to the
. Hents. Grantor represents and warrants to Lender that: - -
" Ownership. Grantor is entitled to recelve the Rents free aiw’ ¢! iear of all rights, Ioans. Ilens, encumbrances.
and-claims except a8 disclosed to and accepted by Lender in wriig.
Ighl to Asaign. Grantor has the full right, power. and authority 13 erter into this Asstgnment and to asstgn-
-and-convey the Rents to Lender

~ No Prior Auignmant. Grantor has not prewously assigned or conveyed ite Rents to any other person by any .
*instrument now in force,

‘No.Further Transfer. Grantor will not sell, assign, encumber or otherwise t;tsp*se of any of Grantor's rtghts L b

~-in'the Rents except as provided in this Agreemen

| LENDER'S RIGHT TO COLLECT RENTS. Lender shail have the right at any time; aid even though no default
shail have occurred under this Assignment, to collect and receive the Rents, For this puip.ss, Lender Is hereby-ﬁ :

.- given-and-granted the following rights, powers and authority:

‘Nolice to Tenants. Lender may send nolices. to-any and all tenants of the Proper‘,r acvising ‘them of .nrs '
Assignment and directing all Rents to be paid directly fo Lender or Lender’s agent... r

Enter.the Property. Lender may enter upon and take possession of the Perg&erty, demand collect and receive L
- from the-tenants or from any other perscns-liable. therefor, all of the R institute and carry on all legal )
_ .- proceedings necessary for ihe protection of the Property, including such oceedln 5 as mg¥hbe necessary to
L ﬂ;‘fegoggpgo&sesslon of the Property; collect the Rents and remove any tenant or tenants or other persons from

| _ '_Mutntsin the Property. Lender may enter upon the Property to maintaln the Property and keep the same in

repalr;-to: pay the costs thereof and of all services of all employees, including thetr eguipment, and of all - - - J

_continumg costs and expenses of maintaining the Property in proper repair and condition,. and also to pa all -
taxes, agsessments and water utiiities, and the premtums on Rrepaﬁrd o'tﬁler insurance eﬂ’ect ed by L enge}f on

the Property.
CGmpltanoe with I.m Lender may do any and all things to execute and.comply with. the laws of the State of |
'Eﬁ'é‘é't?nﬁ"% ealgo Gglé rtDJher faws, rules, orders, ordinances and requirements ot all ‘other governmenta.l agenctes

s Lesse the Prope Lender may rent or lease the whote or any part of the Property for sur:h term or terms L

~ and on such condit ons as Lender may deem appropriate.

' Employ Agents. Lender may engage such-agent or agents as Lender may deem siate, eitherin
. Lsndar!s#t%fne or in Grantor” synamg. rent andgr?'tanaget e Property, mcludrng the cotlggt%gpand application
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of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lenijer may deem

aPpropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be re?uired to do any of the foregoing acts or things, and the fact
that Lender shall have periormed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender In connection with the Propert?l shall be for
Grantor’'s account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents recelved by it; however, any such Rents received by Lender
which are not applied to such costs and expenses shall be aﬁpl ed to the Indebtedness. All expenditures made by
l.ender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness
Secm%dlt by thlﬁc.l A§3lgnment, and shall be payable on demand, with interest at the Note rate from date of
expenditure until pald.

FULL PERFORMANCE. If Grantor pays all of the Indebledness when due_and otherwise performs all the
obligations imposec! vzan Granter under this Assignment, the Note, and the Related Documents, Lender shall
execute and dellver to Crantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statemer( nn file evidencing Lender's security interest in the Rents and the Property, Any
termination fee required ® Tew shall be paid by Grantor, if permitted by applicable law. If, however, payment is
made by Grantor, whether vorntarlly or otherwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to serait the amount of that payment (a? to Grantor's frustee in bankruptcy or to any
similar person under any federsl-ur stale bankruptcy law or law for the reliet of debtors, (b) by reason of any
judgment, decree or order of any coust or adminisirative body having jurisdiction over Lender of any of Lender’s
roperty, or Lc) by reason of any seitizinent or compromise of any claim made by Lender with any claimant
including without limitation Grantor), the !pdebtedness shal! be considered unpaid for the purpose of enforcement
of this Assignment and this Assignment £nall continue to be effective ar shall be relnstated, as the case may be,
notwithstanglng any cancellation of this Assizament or of any note or other instrument or agreement evidencin

the Indebtedness and the Property will contlius tn secure the amount repaid or recovered 1o the same extent as
that amount never had been originally recelved by tander, and Grantor shall be bound by any judgment, decree,
order, settlement or compromise relfating to the Inc ttedness or {0 this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to comuty with any provision of this Assignment, or if any action or
groceeding is commenced that would materially affect’ Lender's interests in the RropenxhyLender on Grantor's

ehalf may, but shall not be required to, take any actlon (na. Lender deems apgropnate. amount that Lender
expends in so doing will bear interest at the rate pravided ic7 in the Note from the date incutred or paid by Lender
to the date of repayment by Grantor. All such expenses, ac-eiider's oprion, will (a) be payable on demand, (b}
be added to the balance of the Note and be apportioned amonp a7d be payable with any installiment payments to
become due during either (i) the term of any applicable insurancs uotic% or {j) the remaining term of the Note, or
(c) be treated as & balloon payment which will be due and payab!s at the Nole's maturity. his Assignment also
will secure payment of these amounts. The rights provided for in this paragraph shail be in addition fo any other
rights ar any remedies to which Lender may De entitied on account ¢f the default, Any such action by Lender
ghgll not be construed as curing the default so as to bar Lender from any vemedy that'it otherwise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an & ent of default ("Event of Default”)
under this Assignment:

Default on Indebiedness. Failure of Grantor to make any payment when due on th indebtedness.

Compliance Defauit. Failure of Grantor to comply with any other term, obligailor, .cavenant or condition
contained in this Assignment, the Note or in any of the Related Documents. ,

False Statements. Any warranty, representation or statement made or furpished to Lendzr by or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or misleauiny in any material
respect, either now or at the time made or furnished.

Defective Coliaterajization. This Assignment or any of the Related Documents ceases to be in full force and Q.
effect (inciuding fallure of any collateral documents to create a valid and perfected security interest or lien) at n}
any time and for any reason. [

&
Other Defaults. Fajlure of Grantor to comply with any term, obligation, covenant, or condition comained in any to
other agreement between Grantor and Lender. : o

Death or Insolvency. The death of Grantor, the insolvency of Grantar, the ag}nointment of a receiver for any O
part of Grantor's property, agg assignment for the beneflt of creditors, any type of creditor workout, or the &4
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or fortelture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not applr In the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which Is the basis of the foreclosure or
toreteiture proceeding, provided that Grantor gives Lender written notice of such cfaim and furnishes reserves
or a surety bond for the claim satisfaciory to Lender.

Evenis Atfecting Guarantor. Any of the preceding events occurs with respact to any Guarantor of any of the
tndebtedness or any Guarantor dies or becomes Incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness, Lender, at its oplion, may, but shall not be required to, permit the
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. "Guarantor's estate 1o assume unconditionally. the Sblgat
satisfactdry 1o Lender, and, in doing so, cure the Event of efault.

L '_it!’s;e‘;:ﬁrlty.._Lender reasonably deems itself insecure. | S
" Riaht to Cure. |f.such a fallure is curable and.if Grantor has not been given & notice of a breach of the same . - .

ight to ) ]
pfgvisionbf-this.Asaifgnment within the preceding twelve (12) months; it may be cured:{and no Event of Default -

- wilf- have occurred) if

- fallure within. fiftegnt (15%‘.‘_days;.or (g) if the cure requires more than fifteen- (15)0:;3’," immediately initiates -

- ‘..,stue'ﬁsi.,sufﬁclent to cure the fallure and thereafter continues and completes all reason ble and necessary steps .
sufflc ail b

ent to produce’compliance as soon as reasonably practical. *

- RIGHTS AND REMEDIES ON DEFAULT. U n.the occurrence of any Event of Default and at any time thereafter,
*_Lender may.-exercise any one or more of the following. rights and- remedies, in addition. to any other rights or
remedies provided by law. C g B

Accelerste Indebtedness, Lender shall have the right at its option without notice'to Grantor to declare the .

~entire Indebtesness immediately due and payable, including any prepayment penalty. which Grantor would be -
required to v _ , : e R

" Coltect Rents.Londer shall have the right, without notice. to Grantor, 10 take possession of the Property and

collect the Rents, .ncluding amounts -past due and unpaid.;and-;apEiy. the net: R_roceed .over and above. -

- Lender's costs, agrne! the-indebtedness. “In-furtherance of this: right, Lender shall:n ‘

~for i the_ Lendet's 2igit to Collect Section, abave. If-the Rents_ are collected: by Lender,” ther Grantor
irevocably - designates Londer as Grantor's. attorney-in-fact to endorse ‘instruments received in" paymenil

. thereol in%he"‘nagme- of Grawnar and tolnegouate the same and collect the: oclzgnegs;:% Payments by tenants: or

lect th
ather users to' Lender In resurnse to Len er's.demand shall satngy the-oblpgrat ) are
made, whether-or.not any propesgrounds far the'demand existed. Lender may-exercise its:rights under this .

o _“subparagraph either in, persen, av azant, or through a receiver. ,

. to
- "and apply the “proceeds, over an

" Walver; Election of Remedies. A waiver by

" Mortgages:In Possession. Lender shatt have the right to be"Blaced- as mngabea_in-poséésﬁbn or 10 have @
receiver appalnted to take possession of Al or-any part of the Property, with the power to protect and greserve
the-Property, to operale thePropertg pieweding foreclosure or sale;- and to collect the Rents from the

morigagee in . slort -or receiver may. serve without bond if perm ed by law. - Lender's right to the . '
a%po?gtment- of a receiver shall exist. wheth= or ‘not the apparent value of the Property exceeds: the . *

on_ erising under the guasanty in & manner R

Grantor, after Lender sends written_notice demanding: cure of such fallure:. (a) cures the- . - )

ave all exri’?"hts{pmﬂded‘f T
-inaen

for which the payments are.

above-the- cost of the recelvership, . a ainst-:-the,lndebtedness%. I

indebtedness by a substaniial amount, Employmeri DY Lender shall not disquality-a person from servingasa .

o gﬂ}nr Remedles. Lender shall have all other rights arv remedies provided in this Assignment or the Note or

bylaw: . o , - e
any of‘a Kr=ach of a provision of this:Assignment shall not
ﬂgmwi s tu\demangsmct compliance wgh’,that provision .

- constitute a walver of or prejudice the-l?angs : . noua L
' gther provision, Election by eg e 10- pursue .any. 'cinedv shall not exc ude pursuit of an .ott?i?;- ]

or:an
remady, and an election to make expenditures or take action to renorm an obfigation: of Grantor under th
. Assignment after failure of Grantor to perform shall not affect Lencar’s ight 1o declare a defap!t and exercise

. itg remedies under this:Assignment.

L anticipat

Aftorneys' Fees; Expenses. | Lender institutes. any sult or action 4r-enforce -any of the terms: of this
Assignment, Lender shall-be entitled to recover-such sum as the court mey adlsdge. reasonable as attorneys -
~ fpes a1 trial and on any appeal. Whether or not any court-action: is involved, all’ reascnable expenses incurred
. by Lender that in Lender's opinion: are nec at ‘any time for the. prolection of its: interest or the

- enforcement of its rights- shall become a part of the indebtedness payable on'demanc: and shall bear interest
{from’ the ‘date of expenditure until “at the rate provided for in the Note, . Ex;»r:ses;.coverad by this
‘%graph_include. without limitation, however subject to any limis under.alppllcahle: lav; Lender's attorneys’ . -
fees and. Lender’s legal expenses whether or'not there is a fawsuit, including. attc o
tp_foceadlggs (inciuding efforts to modily or vacate anr automalic stay. of injunction). unpeals. and. any
: cl post-judgment coilection services, the cost of: searching: récords, obtainin%tit:_e‘ 12)orts: (including: -
_foreciosure reports), surveyors' repons, and" appraisal fees, and {itle insurance,. to 2 e -exient permitted by
- - applicable law. Grantor aiso will pay any court costs, in addition to-all other-sums provided by law.”
" MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment )

Y Amendments. This Assignment, together with any Related Documents; constitutes the entire: understanding

“attorneys’ faes for bankupiCy

“and agreement of the pariles as to the matters set forth in this Assignment.. No atteration of or amendment (0 o

this Assignment shall be effective unjess given In writing and signed by the: party or arties. sought 1o be
~charged gr"b_ou_nd by the alteration or amendment. 0 anc &9 yoen rty ° o _ |
" Applicable Law. This Assignment has been delivered to Lender and accepied by Lender in the State of -
Hiinols. This Assignment shall be governed by and construed in accordance with the isws of the Slate of

‘Multiole Parties. 'All obligations of Grantor under this_Assignment shall be joint and several, and all

B refer_enl ces to Grantor shall mean-each and every Grantor. This means that each of the persons signing below -
is responsible for all-obligations in this Assignment. ‘ - . - :

' No Modification. Grantor shall not enter jnto any agreement with the hbldé‘r of an%gw;tgrae%% g:teciibof tga%. e%(- -
&g m X

- -other sacuri,? reﬁgreement ‘which has u{;riorny-ovet this Assignment by which- [ o
~ amended, extended, o renewed without the prior written consent of Lender. Grantor shall neither request nor. "~
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accept any future advances under any such security agreement without the prior written consent of Lender.

Severability. It a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. |f feasible, any such offending grovlsron shall be
deemed 1o be modified to be within the limits of enforceabllity or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns, Subject 1o the limilations stated in this ,Asslﬂ?ment an transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. |f ownershi[;) of the Property becomes vested in & person other than Grantor, Lender, without notice
lo Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebiedness by
wag oft gortlaegr%{\e%a or extension without reieasing Grantor from the obligations of this Assignment or liability
under the Indebtedness.

Time {s of the Essence. Time Is of the essence in the performance of this Assignment,

Waiver of !wreglead Exemption. Grantor hereby releases and waives all riﬁhts and benefits of the
homestead exerction laws of the State of llinois as 10 all Indebtedness secured by this Assignment.

Wajvers and Consants. Lender shall not be deemed to have waived any rights under this Assignment (or
under the Related Toruments} unless such walver is in writlng and signed by Lender, No delay or omission
on the pant of Lender in exercising any right shall operate as a waiver of such right or any other right. A
walver by any panty ot a_grovision of this Assignment shall not constitute a waiver of or prejudice the paﬂ%s
right -otherwise to demand s'rict comyllance with that dprovislcm or any other provision. No prior waiver Y
Lender, nor any course of ceaiing between Lender ano Grantor, shali constitute a waiver of any of Lender's
rights or any of Grantor’s obligatians as to any future transactions. Whenever consent by Lender Is required
in this Assignment, the grantina uf such consent by Lender in any Instance shall not caonstitute continuing
consent to subsequent instances v.ners.such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO TS TERM.E.

GRANTOR:

ZBIGNIEW WOLAN". -

T MARGARET.M WOLAN"
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INDIVIDUAL ACKNOWLEDGMENT

";,lrs-rlgﬁ.olj:‘ c Illinois g )

GOUNT‘!OF Cook. = : )

| On this day before me, the underslgned Notary Public; personally appeared ZBIGNIEW WOLAN and MARGARET- . ‘. -'
- "M WOLAN, 16 me knawn to be the. Individuals described in and who executed thc Assignment of Rents;'and. . "
' acknowledged that they slgned the Assignmem as their free and voluntary act and ‘deed; for tha uses and o

N purposes therein mentioned.
.1, ; Given under my nzad and official seal this __14th  day of February 19 97,

T - — | !
;“Z&MM‘ Residing at_ 4720 W 95th St, Oak Lawn

opvovovooo'ioOoot...”O‘tOo

uoury Publlc in and for the Siste of ___I11inois £ “OFFICIAL SEAL™ ****3
o & vier McCABE +
¢
O

NOTARY Eu g
BLIC. STATE '
¥ Gommission Expires Ngf i%‘g"%gg |

Owﬂoog’..‘..

My comluion explrea

o . ""0000000¢.¢ ‘ o
" LASER PRO, Reg. U.S. Pat, & T.M. Off., Ver. 323 {) 1997 CFl ProServices, Inc.” All rights reserved. -
[L-G14 WOLAN.LN] | .




