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MORTGAGE U

/) 5
U
THIS MORTGAGE ("Secur'tv-instrument”) is given on February 14th, 1387 9\ ] )
The mortgagor is ANDRE V. GIBALDTAND TAMMY R, GIBALDI, HIS WIFE, AS JOINT TENANCY s | S

("Borrower"). This Security Instrument is given to
HARRIS TRUST AND SAVINGS BANK __ , which s organized
and existing under the laws of THE STATE OFILLINOIS , and whose address Is
111 WEST MONROE STREET CHICAGO, HLuIt2IS 60603 {".ender").
Borrawer owes Lender the principal sum of One +iunidred Thousand and 00/ 100

Dollars (U.S. $__100,000.00 ). Thic debt Is evidenced by Borrower's note dated the same date as
this Security Instrument (*Note"), which provides for monttly payments, with the full debt, if not paid earlier, due
and payable on_March 1st, 2027 _ ) Tnis Security Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and-all renewals, extensions and modifications of the
Note; {b) the payment of all other sums, with interest, advancer uhder paragraph 7 to protect the security of this
Sscurity Instrument; and (c) the perormance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby-niortg2ge, grant and convey to Lender the fol-
lowing described property located in COOK County, liinols:
SEE ATTACHED.

PERMANENT INDEX NUMBER: 27-17-307-002 \
Cp LTI

/,_. .
which has the address of 15638 SHENA D%AH PRIVE, UNIT2R _ . ORLAND PARK
{reet
Ninois 60430,/ 60462 Y ("Property Address");
|2ip Coda)
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Loan Numbér: . CHI-0080256240 o _ o : o
. TOGETHER WITH: @il the improvemants now or herealter erecled on- the property, and ail-easenfants,
:- " appurienances, and fixiures.now or hereatter a part of the proparty.” All reptacements and additions shall also be

" cavered by this Security Instrument. All of the faregoing Is raferred to in this Security Insirument as the "Property”.
' BORROWER COVENANTS that Bomower is lawtully selsed of the estate hereby conveyed and:has the right
- to mortgage, grant and convey the Property and.that the Property s tngncumbered, except for encumbrances of
_récond.” Borrower wasrants and will defend generally the title to the Property against all claims and demands, sub-
- ject to' any encumbrances of record. . ‘ o o
" THIS SECURITY INSTRUMENT combines unlform covenanis for national use and non-uniform covenants
-'with limited variations by jurisdiction 10 constitute a uniform security insvumémmveﬁ_ng";bal_pmpeﬁy. -

&,

" UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:
~ . 1..Payment of Principal and Interast; Prepayment and Late Charges. Borrower shall promptly pay

v when duathe princioal of and intarest on the debt evidenced by the Note and any prepayment and late charges “

- dueundertheNote. -~ - \
- .2 Funds ‘ot Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower
.~ shall pay to Lender-on the day monthly paymens are due under the Note, until the Nots is paid in tull, & sum
("Funds') for: (a) yeqrly taxes and assessments which may attain priority over this Security Instrument as allen on .
the Property; (b) yeariv iezsehold payments or ground rents on the Property, i any; (c) yearly hazard or property

~insurance premiums; (d) yearly flood insurance premiums, I any; {e) yearly mortgage insurance premiums, if any;

- and (f) any sums payable by Be.sower to Lender; in accordance with the provisions af paragraph'8; in lieu.of the . '
payment of mortgage insurance oramiums. “These items are called "Escrow items.* Lender may; at any time, col- -

"~ lectand hold Funds I an amount rvi 1o exceed the maximum amount a lender for & federally related mortgage
- loan may require for Borfower's escrow account under the federal Real Estate Settiement Procedures Act of 1974

as amended from time to time, 12 U.S.C. Section 2601 et seq. ('RESPA', unless anolher law that applies to the
Funids.sets a lesser amount. 1f so, Lender imav; t any time, collect and hold Funds in an amount not to exceed the:
‘lasser amount. Lender may estimate the amauct-of Funds:due on the basis of current-data-and reasonable es-

imates of expenditures of future Escrow items or'2{natwise In accorgance with applicable law. .

" The Funds shall be held in an institution whosu-denstts are insured by a federal agency, instrumentality, or

én;ity.(inc!tJding Lander, if Lender is such an institution) (ar in any Federal Home Loan Bank.. Lender shal apply the
Funds to pay the Escrow ltems. Lender may rot charge "sasrower for holding and. applying the Funds, annually -

- analyzing the escrow accoun, or veritying the Escrow: Items, dniass Lender pays Borrower interest on:the Funds

and applicable law permits Lender to make su:ch'a charge. . Howaver, Lender may require Borrower 10 pay a ong- -

time charge for an independent real estate tax reporting service-uszd oy Lender in connection:witt this foan, un--

less: applicable law provides otherwisé. Unless an agreement is imade or spplicable law requires interest to. be
_paid,.Lender shall not be required to pay Borrower any interest or earnin3s on-the Funds. . Borrower and Lender-
may agree In writing, however, that interest shall be paid on the Funds._ Lzevor shali:give to Bormower, without
~ charge; an annual accounting of the Funds, showing credis and debits to the Fuiels and' the purpose for which
‘each debit to the Funds was made. The Funds are pledged as additional securi ici all sums secured by this
 Security.Instrument.- < BRI : _ R _ o
" ", {f the Funds held by Lender exceed the amounts permitted to be hekd by applicab’c iow, Lender shall ac-

count to Borrower for the excess Funds in accordance with the requirements of applicabe. Iz« if the- amount of

the Funds heid by Lender at any time is not sufficient to pay the Escrow ltems when dise, Larver may so nolify |
- Borrower in writing, and, in such case Borrower shall: pay to Lender the amount necessary to make up the

%" deficiency. Borrower shall make up the deficiency in no* more than twelve monthly payments, at ".order’s sole

discretion. : -
2 Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to
Borrower any Funds heid by Lender. I, under paragraph 21, Lender shall acquire or self the Property, Lender,
“prior to the acquisition or sale of the Propeity, shall'apply any Funds held by Lender a the time of acquisition'or
‘sale as a credit against the sums secured by this Security Instrument. . .
8 Application of Payments. Unless appiicable law provides atherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applled: first, to any prepaymenl charges due under the Note; second, to
amounis payable under paragraph 2; third, to imerest due; fourth, to principal due; and last, 1o any late charges
due under the Note. : ' 7
.- _ 4, Charges; Liens. Borower shall pay all taxes, assessments, charges, fines. and impositions. at-
tributabie 10 the Property which may attain priority over this Security Instrument, and’ leasehold payments or
ground fents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or i not paid in
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that manner, Borrower shall pay them on time directly to ihe person owed payment, Borrower shall promptly fur-
nish to Lender all notices of amounts to ba paid under this paragraph. If Borrower makes these paymenis directly,
Borrower shall promptly furnish to Lender receipts evidencing the paymenis.

Borrower shall promptly discharge any llen which has priority over this Security Instrument unless
Borrower: (a) agrees in writing 10 the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b} contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate to prevent the enforcement of the lien; or (¢) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security instrument. f Lender delermines
that any pan of the Properly is subject (o a fien which may attain priority over this Security Instrument, Lender may
give Barrower a notice identilying he lien. Borrower shall satisty the lien or take one or more of the actions set
torth above within 10 days ot the giving of notice.

5. Hazard or Property insurance. Borrower shall keep the improvements now axistmg or herealter
erected on the Properiy insured against loss by itre, hazards included within the term "extended coverage” and any
other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be main-
tained in the amwunts and for the periods that Lender requires. The insurance carrier providing the insurance shakt
be chosen by Borzawer subject to Lender's approval which shall not be unreasonably withhield. f Borrower fails 10
malntain coverage (ascribed above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in
the Properly in accoruanse with paragraph 7.

Al insurance policies ad renewals shall be acceptable to Lender and shalt include a standard mortgage
clause. Lender shail have tireichi 1o hold the policies and renewals. If Lender requires, Borrower shall promptly
give to Lender all receipts of p2.d premiums and renewal notices. In the event of loss, Borrower shalf give prompt
noflce to the insurance carrier and tender. Lender may make proof of loss if not made promptly by Borrower,

Untess Landar and Borrower otharwice agree in writing, insurance proceeds shall be applied to restoration or
repair of the Properly damaged, if the restoration or repair is economically feasible and Lender's security is nat
lessened. If the restoration or repair is nat economically feasible or Lendar's security would be lessened, the in-
surance proceeds shall be applied to the sums serurad by this Security Instrument, whether or not then due, with
any excess paid to Borrower. ¥ Borrower abandors iiie Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has oftered to settle d ciaim, then Lender may collect the Insurance proceeds.
Lender may use the proceeds to repair or restore the Proneny or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when thu nolice Is given,

Unless Lender and Borrower otherwise agree in writing, 2y application of proceeds 1o principal shall not ex-
tend or postpane the due date of the monthly payments referred 1% i+ paragraphs 1 and 2 or change the amount of
tha payments. If under paragraph 21 the Property is acquired by-iender, Borrower’s right to any insurance
policies and procaeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the ex-
tent af the sums secured by 1his Security Instrument immediately prior to tiia zcauisition,

6. Occupancy, Preservation, Maintenance and Protection of tie Property; Borrower's Loan
Anplication; Leaseholds.  Borrower shall occupy, establish, and use the ‘Proparty as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shail continue to occupy the
Property as Borrowar's principal residence for at least one year after the date of occupancy;-unless Lender other-
wise agrees in writing, which conseni shall not be unreasonably withihald, or unless ex. env,aling circumstances
exist which are beyand Borrower's Gontrol. Borrower shall not destroy, damage or impair th F.operty, allow the
Property 1o deterlorate, or commil waste on the Property. Borrower shall be in default it any furisiture action or
procesding, whether civil or criminal, Is begun that in Lender's good faith judgment could resuft iniieiture of the
Property or otheswise malsrially impair the lien created by this Securlty Instrument or Lender's security interest,
Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding
lo be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's in-
targst In the Property or other material impairment ol the fien created by this Security Instrument or Lender's
sacurity interest. Borrower shall also be in default if Borrowsr, during the loan application process, gave materially
lalse or inaccurate information or statements to Lender (or failed to provide Lender with any material information)
In connection with the foan evidenced by the Nole, including, but nat limited to, representations concerning
Borrower's occupancy of the Property as a principal residence. If this Securily (nstrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Rights In the Property.  If Borrower fails to perform the covenants' and
agreements contained inthis Security instrument, or there Is a legal proceeding that may signiticantly affect
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- tenders rights in the Properly (such as a proceeding in bankruptcy, probate, for condemnation or forfeltura‘or to
~ anforce laws of regulations), then l.ender may do’and pay for whatever is necessary to. protect the value of the
~ Property.and Lender’s rights in the Propenty. ‘Lender's actions may inclutie paying any sums secured:by a fien .
.. ‘which has priority over this Security Instrument, appearing in court, paying reasonable attomeys’ fess and entering -
“. - on'the Property to make repairs, Aithough Le
~lodoso. . , _ ‘ I |
.+ Any amounts disbursed by Lender urder this paragraph 7 shall become additional debt of Borrower secured
. by this A Security instrument. Unless Berrower and Lender agree 1o other terms of payment, these-amounts shall -
. bear interest from the.date of disbursement at the Note rate and shall be payabte, with interest, upon notice from
-, Lender to Bomower requesting payment. . S S S CLo T
= %7 B Mortghge Insurance.  If Lender required morigage insurance as a condition. of meking' the loan
. aBeured by this Security Instrument, Barrewer shall pay the pramiums required to mainain the mortgage insurance -
- ineffect. I, for any reason, the mortgage insurance coverage required by Lender {apses or'ceases 10 be in effect,

Lerider may fake action under this paragraph 7, Lender does not have

. Bormower shall ray. the premiums requirad to obtain coverage substantially equivalent o the mortgage insurance
- previously in eftect. 2t a cost substantially equivalent to the cost to Borrower of the mortgage insurance previously - .
in.gffect, from an afturnate mortgage insurer approved by Lender. if substantially equivalent martgage insurance is..
. not available, Borrowe: siall pay to'Lerider each month a sum equal to 1/ 12th of the yearly mortgage insurance
©premium being paid by errower when the insurance coverage lapsed or ceased 10 bg-in effect. Lender wiil
- acept, use and retain thes: pLyments as-a loss-reserve in liau of mongage insurance.. Loss. reserve payments’
©  nay. no longer be required, ai *nc opilon of Lender, if morgage insurance. coverage (in the, amount and for the -
- period that Lendes requires) providrd by an Insurer approved by Lender again becomes avaiiable and is obtained.
Borrower shall pay the premiums reyired to maintain morigage insurance in effect, or to'provide a ioss reserve,
- untitthe requirement for mortgage insuiznce ends in accordance with any.written agreement between Borrower
 and Lender or applicable law. . T Lo
" .9 Inspection. Lender or its agent nidy 1nake reasonable entries upon and inspectiohs of the Propenty.
Lencer shallgive Borrower notice at the time ot <+ prior 1o an inspection specilying reasonable cause for the
inspection.-~ _ L - o - _—
- -10.. Condemnetion. The proceeds of any award.or claim for damages, direct or consequentia); in con-
_ fectionwith- any condemnation or ottier taking ot any: et of the Properly, or for conveyance in lleu of
- _-condemnation; are herebyassigned and shall be paid to Lencier. . L . L o
- - In'the-event of a total taking of the Property, the:praceers shall bs applied to the sums secured by this
Security Instrument; whethrer or not then dug, with any. excess paia - Gorrower.. Inthe event of a partial 1aking.of -
Ine Property.in which the fair market vaue of the Property immediately b atora tha taking is equal to or greater than
- the;amount oi the sums secured by this Security Instrument immediately oriore the taking, uniess. Borrower and
- Lender otherwise agree In writing, the sums secured'Ly this Security Instruman? shall be reduced by the amount of - -

v

-the proceeds multiplied by the following fraction: (a) the total amount.of the suine secured immediately before the
» faKing, divided by (b) the fair market valug of the Property immediately betore the tining. Any balance shall be

S " paid to Bomower. In the event of a partial taking of the Property in which the fair mainet vatie of the Property im-
3 .. mediately before the taking is less than the amount. bf the sums secured immediatély tefc re the taking, unless

:+ Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, tne: pioceeds shallbe

. Ix"’ applied to the sums secured by this Security. instrument whether or not the sumé are then dus. o
"4 .7 i the Property is abandoned by, Borrower, or 1, after notice by Lender to Borrower that the coripmnor ofiers
“ 1o make an'award ar settle a claim for damages, Borrower féils to respond to Lender within 30 days atter the date
-~ the-nofice is given, Lenider is autharized ta collect and apply the proceeds, at its option;, elther to restoration or
 repair of the.Property or to the sums secured by this Securty Instrument, whether ornotthendue. - . =
- - Unless Lender and Borrower otharwise agree in-writing, any appilcation of proceeds to principal shall not ex-

~ tend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of
suchpayments.. ' o | o ’

11 Borrower Not Released; Forbearance By l.ender Noi.a Walver.  Extansion of the time for. pay-

- ment.or modfication of amortization of tha sums secured by. this Secufity (nstrument granted by Lender 1o any.
‘successor in-interest of Borrower shall not operate to-release the liabiliy, of the original Borrower or Borrowiar's
. SuCCessors in interest. Lender shall not be required to commence proceedings against any. successor.in interest:

- Or refuse 10 extend time for payment or otherwise. modify amortization of the sums secured by this Security.
nstrument by.reason of any demand. made by the origirial-Borrower or Borrower's successors in interest. Any for-
bearance by Lender in exercising-any right or remedy shall not be a waiver of or preciude the exercise of any right
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or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co~-signers. The covenants  and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who ca-signs this Security instrument but does not execute the Note: (a) is co-signing this Security
Instrument anly to mortgage, grant and convey that Borrower's interest In the Property under the ferms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13, Loan Charges.  if the loan secured by this Securily Instrument is subject 10 a law which sets maxi-
mum loan charges, and that law is finaily interpreled so thal the interes! or other loan charges collected or {o be
collected in connection with the loan exceed the permitted limits, then: {a) any such lean charge shall be reduced
by the amount necessary lo reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitied limits will be refunded 1o Borrower. Lender may choose to make this refund
by reducing i< piincipal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the redusion will be treated as a parial prepayment without any prepayment charge under the Note.

14. Notices. 2ny notice to Borrower provided for in this Securily Instrument shall be given by delivering it
or by mailing it by firet cluss maif unless applicable law requires use of another method. The notice shall be direc-
ted to the Property Addrass er any other address Borrower designates by notice to Lender. Any nolice to Lender
shall be given by first class ol lo Lender's address stated herein or any other address Lender desighates by
notice to Borrower. Any noticz-provided for in this Security Instrument shall be desmed to have been given to
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severapility, _ This Security Instrument shall be governed by federal law and the faw
ol the jurisdiction in which the Propert’ is Jocaled. In the gvent thal any provision or clause of this Security
Instrument or the Nole conflicts with appiiceoie law, such contlict shall not attect other provisions of this Securily
instrument or the Note which can be given ertaci without the contlicting provision. To this end the provisions of
this Security Instrument and the Note are declarer ‘s-be severable.

16. Borrower's Copy. Borrower shall be given uhe conformed copy of the Note and of this Security
Instrument.

17. Transter of the Property or a Beneficial Interest In Borrower. |f all or any par of the Property or
any interest in it is sold or transferred (or if a beneficial interasi 2 Borrower is sold or transferred and Borrower is
not a natural person) wiihout Lender's prior written consent, Lenue; may, al its oplion, require immediate payment
in ful of all sums secured by this Security Instrument. However, thissplion shall not be exercised by Lender if ex-
ercise is prohibited by federal law as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of asceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered ar mailad within which Borrower must pay all
sums secured by this Security Instrument. |f Borrower fails to pay these sums prior to the expiration of this peried,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower,

18, Borrower's Right to Reinstate. |t Borrower meets cerlain conditions, Barr¢ wer shall have the right to
have enforcement ol this Security Instrumant discontinued at any time prior to the earlier ri: {a) 5 days (or such
other period as applicable law may specify for reinstatement) before sale of the Properly pursi'ant fo any power of
sale contained in this Security Instrument; or (b) entry of a judgmeni enforging this Security instument. Those
conditions are thal Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; {c)
pays all expenses incurred in enfarcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security instrument,
Lender’s rights in the Properly and Borrower's obliigation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstalement by Borrawer, this Security Instrument and the obligations secured
hereby shall remain tully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Securily Instrument) may be soki ane or more times without prior notice to Borrower. A sale may result in a
change in the entity (known as the “Loan Servicer”) thal collects monthly payments due under the Note and this
Security Instrumeni. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note,
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- K there is a:change of the Loan Servicer, Borrower will be given written nolice of the change in acoondance with
= paraqreph 14 above and applicable law. The notice will state the name and addrass of the new Loan Servicer and
*fhe address to which payments shouid be made. lhe notice. wh! aiso contain any other informatron required by
applicable law.

20, Hazardous Substencos. Borrower shall not cause or permit the presence. use, disposal, storage,
or release of any Hazardous Substances an or in the Property. Borrower shal not do, nor allow anyone else to do;
anyrhing aifecting the Property that is in violation of any Environmental Law. The- precedlng two sentences shall
riot-apply-to.the presence, use, or storage on the Preperty. of small quan!rtres ol Hazardous Substances that are
generaily recognized to be appropriaté to normal resrdemral uses and to maintenance of the' Property. _

Borrower shall prcmpt!y give. Lender written notlce of any investigation, claim, demand, lawsuit o other ac-.
tion by. any governmental or regulatory agency or private party involving the' Propeity and . any Hazaroous
Substance or Envrronmemal Law of which Borrower has actual knowledge. ¥ Borrower leamns, or Is notified by any
govemmentai or reguiatory authority, that any removal or other remediation of any Hazardous Substance aﬂecllng .
- the Properly i= tiecessary, Borrower shall prompt!y ‘take all necessary remedial actions in ‘accordance with
Envrronmental Law

. used in (hiz paragraph 20, "Hazardous Substances are those substances deﬁned as toxic or hazardous‘
- substances by Enwro'rmental Law and the tollowing cubstances: gasoline, kerosene, other flammable or toxic:
petrolelm products toxi v esticides and herbicides, volatile solvents, materials containing: asbastos:or formal-
dehydeand radioactive matarizis. As used in this paragraph 20, "Environmental Law”™ means. federal laws and laws
- ofthe 1urisdrction where the Fiouerty is located that relate to health, safety or environmeniar protection.

'NON-UNIFORM COVENANTE: Rorrower and Lender further covenant and agree as foflows: ‘

21, Acceleration; Remeciz#. Londer shall give notice to Borrower prior to’ ‘acceleration fo!low—

_ ing Borrower's breach of any covens it ut agreement in this Security Instrument (but not prior to ac~
* celeration under peragraph 17 unless anplicable law provides otherwise). The notice shail specify: (a)
 the default; (b) the action required to cur= s default; (c) a date, not less than 30 days from the date
the nofice is given 1o Borrower, by which iS¢ dafault must be cured; and (d) that fallure to cure the
* default on or before the date specified in the notice-may result in acceleration of the sums secured by
" this Security Instrument, foreclosure by judicial piocesding and sale of the Property. The notice shall
. further inform Borrower of the right to reinstate efte; acceleration and the right to assert in the
foreclosure proceeding the non-existence of a defsult or any other defense of Borrower to accelera-
- tion:and foreclosure. If the default Is not cured on or befure &2 date specified in the notice, Lender at
- Its. opifon- may - require immediate payment in full of all sums secured by this Securily Instrument
. without further demand and may foreclose this Security Instrume:it by judicial procesding. Lendsr
- shall be entitied to coliect all expenses incuired In pursuing the remodia provided in this paragraph
2, Includlng, but not imited to, reasonabie attorneys' fees and costs ¢! title evidence. ,
. . '22.Release. Upon payment of all sums secured by, this Security Insiurient, Lender shall release this
Security Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.
.23. Waiver of Homestead. Borrower waivaes all right of homestead exemption i the Property.
. 24, Riders to this Security Instrument.  If ore or more riders are executed Oy Dorrawer and recor-
L+ ded together with this Security Instrumenit, the covenants and agreements of each such rias: sheti be incorporated
"owy e into and shall amend and supplement the covenants and agreements of this Security tnslrum At as it the rider(s)
U were a part of this Secunty Instrument. [Check appricable box(es)] :
%- Condcminium Rider ] 1-4 Famrly Ridar

D Gradualed Payment Rider | Planned Unit Devalopment Rider [] Biweekly Paymeni Rider
E] Balloon Rider: [ Rate Improvement Rider [T seconc Home Rider

- [ Orherts) rspecrfyl

BY SIGNING BELOW Borrower accepts and agrees to the ierms and covenants contained in this Security
insirumenr and in any nder(s) executed by Borrower and recorded with 1t

\Mtnesses % . -_ ..
N - E . GIBALDI R

-Borrower

—— - ‘ (Seal)
. Form3014. 9/90 : . ' -Borrowet.
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Loan Numbar: . CHI~0050258240

(‘ pal)
Borrower

{Seal)
-Borrower

[Space Below This Line For Acknowledgment}

STATE OF ILLINOIS, Cook County ss:

|,  the unrersigned

a Notary Public in and/iargid county and state, do hereby certily that
ANDRE V. GIBALDI ANL. TAMMY R, GIBALDS, HIS WIFE, AS JOINT TENANCY :

parsanally known lo me lo be thisame person(s) whose name(s) is/are subscribed 10 he foregoing instrument, appeared
belare me this day In persan, and acine wizdged that ha/shedthey signed and deliverad the said instrument as  their

free and valuntary act, for the uses and purpnsas therein set forih,

Given under my hand and official seal, this  14in day of February, 1997

My Commission axpires: ( 2? /{( / % ’?{?

Natary Puplic

2450040000000 0%809/ ’«'00000#

¢

: “QFFICIAL SEAL"
: DIANE GREENE
g NOTARY PUBLIC, STATE OF WLLINOIC 2

My Commistion Expires Jan, 30, 2001 3
(JTALALLILITT] 1] 1Y PEVTT e

I 2 -2 ]

Form 3014 &/90
(page 7 of 7 pages)
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PARCEL 1: LOT 2 IN SHENANDOAH RIDGE, BEING A SUBDIVISION OF
PART OF THE WEST 1/2 Or/THF SQUTHWEST 1/4 QOF SECTION 17,
TOWNSHIP 36 NORTH, RANGE 172, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILL.INDIS,

PRRCEL 2: EASEMENTS FOR INGRES> AND EGRESS OVER, UNDER,
THROUGH AND ACROSS LOTS 29 AND 70 OF SHENANDOAH RIDGE
AFORESAID, FOR THE USE AND BENEFLT NF PARCEL 1, AS DEFINED
AND SET FORTH IN THE DECLARATION R=L.ORDED AS DOCUMENT NUMBER
951966855, AND AS AMENDED BY DOCUMENT WUMBER 956€5391.
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Loan No. CHI-0050258240

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 14th day of February, 1997
and is incorporatad into and shall be desmed 1o amand and supplement the Morlgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same datg, given by the undersigned (the "Borrower") to secure Borrower's Note lo
HARRIS TRUST AND SAVINGS BANK {the “.endar”)
of the same date and covering the Praperly described in the Securlt Instrumenl and
15538 SHENANDOAH DRIVE UNIT 2R ORLAND PARK, ILLINOIS o430t/ m

[Property Aadress]

The Property includes, but is not imited to, a parcel of land improved with a dwelling, toéethur with other such parcels and
gerlaln common areas and facilities, as described In

(the "Declaratie: 3. Yhe Property is a part of a planned unit development known as
SHENANDOAH RIP ¢

Name of Planasd Unit Develepmant]
{the "PUD", The Propaity alse includes Borrower's imtarest in the hameowners association or equivalent entity owning or
managing the cammon ariaz and facilities of the PUD (the "Owners Association”) and the uses, benefits and proceeds of
Borrower's intarest,

PUD COVENANTS.  In a't<iion to the covenants and agreements made in the Security Instrument, Borrower and
Lender furthar covenant and agree as ‘olinws:

A PUD Obligations.  Borrower snul perlorm all of Borrower's obligations under the PUD's Constiluent Documents.
The “Canstituent Pocuments” are the: (i) Declarztion (il) articles of incorporation, trust insirument or any equivalent docu-
maent which creates the Owners Association; ana {iii) any by-laws or other rules or regulations of the Owners Association,
Borrower shall promptly pay, when dua, alt dues @ assessments imposed pursuant to the Constituant Documents.

B. Hazard Insurance.  So long as the Owners’ A=eaciation maintaing, with a generally accepted insurance carrier, a
"master” or "blanket" policy insuring the Property which is s=iizlactory to Lender and which provides Insurance coverage in
the amounts, for the periods, and against the hazards Lender reguires, including fire and hazards included within the term
"extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2'1o7 the monthly paymen! to Lender of one-twelfth of the
yearly premium instaliments for hazard insurance on the Property; and

(i} Borrowsr's obligation under Unilorm Covanant 5 1o malniain_razard insurance coverage an the Property is
deemed satisfled to the exten) that the required coverage is provided by the Oviieis Association policy.

Borrowor shall give Lender prompt notice of any lapse in required hazard insiiance coverage provided by the master
or blanke! poliey.

In the event of a disiribwion ol hazard insuranca proceeds in lieu of rastoration or repair following a loss to the
Property, or to common areas and {acllitios of the PUD, any proceeds payable to Borrovver are hereby assigned and shall
be paid 1o Lender. Lender shali apply the praceeds lo the sums secured by the Security las rument, with any excess paid
to Barrower,

C. Public Liablity Insurance.  Borrower shall take such actions as may be reasonable 1o-ipsiten that the Owners
Association maintains a public fiabllity insurance policy acceptable in form, amount, and extent of coverage fo Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequantial, payibls to Borrower in
connection with any condemnation or other taking of ali ar any pan of the Property or the common argas and jucilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid o Lender. Such procesds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10,

E. Lendar’s Prior Consent.  Borrower shali not, except after notice to Lender and with Lender's prior wrillen
consent, either parlition or subdivide the Property or consent to:

(i) the abandonment or tarmination of the PUD, except for abandonment or termination required by law in the case
ot substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domair;

(i} any amendment to any provision of the "Constituent Dotumants” if the provision is lor the express benefit af
Landar;

(i) termination of professional managament and assumption o} self-management of the Qwners Association; or

MULTISTATE PUD RIDER -Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/80
GFS Form G004
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(v} any action which would have the sttect of rendering the pubhc Iiabilhy insurance coverage mairnained by .

tha dwnms Association unacceptable to Lender.
F.Remedies. ¥ Borrower does not pay PUD dues and assessments when due. !hen Lender may pay them. Any ‘

amaunts disbursad by Lender under this paragraph F shall become additiorial debt of Borromr secured. by the Securrty. .

- instrumant.” Unless Borower-and Lender agres fo other 16/ms of payment, thesa amounts shall bear interest from the date -~

oi: dtsbursemen{ at the Note rale and shall ba payable wnh interest, upon notice- ¥om: Lendar to Borrowar ‘requesting -

'payment.

; _ BY SIGNiNG BELOW Botrawer accepts and agraa»s to tha terms and provisions. copiainad in lhIs PUD Ridar.

4]
I = H
o F‘«' 5
Iy
&N

-Borrower

(Seal)
-Borrower




