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MORTGAGE

THIS MORTGAGE ("Security Irstrrent") is givenon FEBRUARY 13, 1997 . The mortgagor 18
LOUIS SIPP, MARRIED TO
PERRY L. POWELL **

{"Borrower®), This Securily Instrument s geven lo

BANK OF BELLWOOD

which is organized and existing under the laws of THE STATE OF ILLINOIS , iind whose
address is 219 8. MANNHEIM ROAD

BELLWOOD, TILLINOIS 60104-1390 < Lender”). Borrowor owes Lender the principal sum of
ONE HUNDRED EIGHTY THOUSAND AND 00/100

Deellars (US. $ 180,000.00 ).
This deb is evidenced by Borrower's nuote dated the same dato as this Secosiy Instrument ("Note™), which provides for
monthly puyments, with the full debt, 1f ot paid earlier, due and payable on MAKCH . 1, 2027
This Security Instrument seeures to Lender: (8} the repayment of the debt evidenced by oz Note, with interest, and ail n,ncwu!a.
extensions und modifications of the Note, (b) the payment of all other sums, with interes?, udvanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenzinis and sgreements under this
Security Insteument and the Note. For this purpose, Borrower does hareby mortgage, grant and corveto Lender the following
described property located in - COOK County, Hlinoix;
LOT 8 (EXCEPT THE WEST 74 FEET) IN BLOCK 6 IN O'CONNOR'S ADCITION TO
BELLWOOD IN THE NORTHEAST 1/4 CF THE NORTHWEST 1/4 OF SECTION 158,
TCWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

*% PERRY L. POWELL IS EXECUTING THIS MORTGAGE SOLELY FOR THE

PURPOSE OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS

Parcol ID #:15-16-110-026

which has the address of  3521-23 ADAMS AVENUE , BELLWOOD Sirsst, City |,
[Hinows 60104 Zip Code ("Property Address™);

ILLINOIB-Singln Family-FNMAFHLMC UNIFORM
wuwe_AC: INSTRUMENT Form 3014 9/90

m BRIIL) 0scm Amended 8/90 q ﬁ ‘c‘\
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* v ohbin covebyge substuntially equivalent t the mortguge insirance proviously i olivet, b w cost substantially equivalunt W the
costeto Botbower of the mortgage insurance previously i oflect, from an alternate mortgago msurer approved by Lender, 1f
whstantially equivident mortguge insttrance coverago iy nob availably, Borsower shall pay to Lender cach month w sum equal to
one-twelfth of the yearly mortgage insurance pronium hoing paid by Borrower when the insrnce covernge lapsed or coused 1o
b in etiect. Lender will aecopt, uso and retiin these payments us o loxs resorve in liew ol mortgage ainsurunce. Loss reserve
puyments may no longer bo required, at the oplion of Lender, i mortgage insurance coverngo {in the wmount and for the poriod
thut Lender requires) provided by an insurer appreved by Lendor agnin becomes available and 3 obtained. Horrowoer shatl pay
the promiums required to maintain mortgege insurunce in effect, or (o provide o loss eserve, until the requirement lor morlgage
insurunve ends in wccortanes with any written agreomont botweon Borrower und Lender or upplivable law.

9. Inspection, Londer or its agent mny make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice ut the time ut or priog {o an inspection specifying seasonable cause for the inspection,

10, Condemnation, The proceeds of any award or cluim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Proporty, or for conveyanco in lisw of condemnation, are hershy ussigned and
shall bo purd to Lender.

In the event o a total taking of the Property, the proceeds shull he upplicd to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of « partial taking of the Property in which the fuir
market vilue of the Proposty immediately hetore the taking is equal to or greater than the smount ol the sums secured by this
Security {instrument immeaialsly bofore the taking, unless Borrowor und Londer otherwise agree in writing, the sums secured by
this Securily Instrument sha'l bo.reduced by the amount of the proceeds multiplied by the following fraction: (8) the otul
amotint of the sums wecured tnmeaistely before the tuking, divided by (b} the fair mrkel valuo of the Proporly inimeditely
betore the thking. Any halance snetl-be paid to Borrower, [n the event of a partial taking of the Property in which the fair
markel value af the Property immediately betore the taking 1% less than the amount of the sums secured immediatoly betore the
tuking. uniess Borrower und Lender othenise agree in writing or unless applicuble law otherwise provides, the proceeds shall
be applied to the sums secured by this Security [nsirument whether or not the sums are then due,

If the Property 1s abandoned by Borrower,wrid, after notice by Lender to Borrowor that the condemnor offers to mike un
award or settle w claim tor damages, Borrower tii ) respond to Londer within 30 duys after the dute the notive is given,
Lender is authorized to collect and pply the proveeds, »: 4 option, either 10 restorstion or ropair of the Property or to the sums
secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise ngree in writing, say application of proceeds to principsl shall not extend or
postpone the due date of the monthly payments referred to in paiagzaphs | and 2 or chunge the smount of such puyments,

11, Borrower Not Releused; Forbeurnnce By Lender Not i Walver, Extension of the time for puyment or moditication
of amortization of the sums secured by this Security [nstrument granted by dender to uny successor in intorost of Borrowaer shall
not operate fo release the Hability of the originad Borcower ar Borrower's saccossars in inferest. Londer shall not be required to
commence proceedings sgainst any successor in interest or refuse to extend tins to: payment or otherwise modiy amortization
of the sums secured hy this Security [nstrument by reason of any demand wade by the erigingl Borrower or Borrower's
suceessors in interest. Any torbearance by Lender in exercising wny right or remecyvball not be o waiver of or preclude the
excreise of any right or remedy.

12. Successurs and Awigns Bound; Joint and Seveeul Linbility; Co-signers, Tac cevenants and agreements of this
Security [nstrument shall hind and benelit the successors and assigns of Lender und Borraseer, subiect to the provisions of
puragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower wio co-sign this Security
Instrument hut does not execute the Note: (4) is co-signing this Security Instrument only to mortgege grant and cunvey that
Borrower's interest in the Property under the terms of this Security [nstrument; (b) is not personally obiatad to pay the sums
secured by this Security Instrument; and () agrees that Lender and any other Borrower may agree to exlens, cavdity, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13, Loun Charges. If the loan secured by this Securily [nstrument ix subject to a law which sets muximum fosn charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (u) any such loan chargo shall be reduced by thu amount necessary to reduce the chirge
to the permitted limit; and (b) any sums abready collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender muy choose to make this refund by reducing the principal owed under the Note or by making a direct
puyment to Borrower. [F & refund reduces principal, the reduction will be trecled as o partia) prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security [nstrument shall be given by delivering it or by maiting
it by first cluss mail unless applicable law requires use of another method, The notice shall be directed to the Property Address
or any other address Borrower designates hy notice to Lender. Any notice to Lender shall be given by first class mal to
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lender's address wtated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Sesurity Inatrument shall bi deemed to have been given to Borrower or Lender when given as provided in this peragraph.
15, Governing Law; Severability, This Security instrument shall be governed by federal lnw and the law of the

jyurisdiction in whick the Property iv located. In the event that any provision or cluuse of this Security Instrument or the Note

conflicts with applicable law, such contlict shall not affect other provisions of this Security Instrument or the Note which cun be
given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declured
tu be severable.

16. Borrower's Copy, Barrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Teansfer of the Property or u Beneficial Interest in Barrawer, It atl or any part of the Property or any interest in it
18 sold or trunsferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not & natursd person) without
Londer's prior written consent, Londer may, at ity option, require immediale puyment in full of al) sums wecured by this
Security [nstrument. However, this aption shall not he exercised by Londer it exercise is prohibited by federal law ws of the dute
of this Securily [nstrument,

{f Lender exacizes this option, Lender shall give Borrower nolice of weceteration, The notice shall pravido o poriod of not
less thun 30 days trora the date the notice 13 delivered or mailed within which Borrower must pay wll sums secured by this
Security [nstrument. £ 8¢ rrower Fals to pay these sums prior to the oxpiration of this period, Lender niny invoke any remedies
permitted by this Secunty tnstrument without furthor notice or domamd on Borrower,

18. Borrower's Right 4o, Reinstate, 1f Borrower meets cortuin conditions, Borrower shall have the right 1o have
enforcement of this Secunty listrament discontinued at wny time prior lo the earfior of: (8} § days (or such other poriod as
mpplicable law may specily for reinsmtemont) hofore sale of the Properly pursurnt to uny powoer ot sale contmned in this
Security [nstrument; or (b) entry of & judgment enforcing thix Secarity Instrament. Those conditions nre that Borrower: () puys
Londer all sums which then would bs aus under this Security Instritment and the Nobs ax it ne aeceloration had occorred; (h)
cures any defiult of nny other cavenants or agresmonts; (c) piays all expenses incurred in enforcing thix Security Inxirument,
including, but not limited to, reasonable attormey 3 fees; and (d) takes such action ax Londor may reasonnhly require to assure
that the lien of this Security [nstrument, Lendor's gty in the Propoerty and Borrower's obliguation to pay the sunw sscured by
this Security Instrument shull continue unchunged.pon reinstatement by Horcower, this Security lnstriment wnd the
obligations secured herchy shall renwin fully oifective us ifao aceslorstion had ocenrred. Howover, this right 1o reinstute shall
not upply in the case of aeceloration under parageaph 17,

19. Sule of Note; Change of Loun Servicer, Thoe Nuowor w paetinl intorest in the Noto (together with thix Security
fnstrument} may be sold one or more Limes without prior notice t6-Rargower. A sale may result in & change in the entity (known
us the "Loun Servicer”) thut collects monthly pryments due undor the *4eic and this Seeurity Instrument. Thery ulsa miny b one
or more chunges of the Loan Sorviver ungeluted to a sale of the Nate, If tersis u change of the Loan Servicer, Borrower will he
given written notice of the change in secordnce with paragraph 14 above and applicable lsw. Tho notice will stute the nume and
address of the now Loan Servicer und the address to which payments should s simdo. The notice will siso contuin uny other
information required by applicable law.

20. Huzardous Substances, Borrower shall not cause or pormit the prosonce; veo. disposal, storsge, or release of wny
Huzardous Substances or or in tho Proporty. Borrowor shall aot do, nor allow unyone 2lse to do, anything affocting the
Proporty that ix in violation of wny Enviconmentul Law, The preceding two sontoncex shall not soply to the presenve, use, or
storage on the Property of small quantities of Hazardous Substences that ire generally recognized Lo bv approprints to norml
residentinl uses and to maintenanco of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demund, lawseator other setion by any
governmontil or regulntory ngency or private party involving the Proporty and any Huzirdous Substance-oz nvironmental Law
of which Borrower his a-tukl knowledge, {f Borrowor feams, or is notitied by uny governmental or reguiatory auithority, that
any removal or othor remediation of any Hazardous Substunce affecting the Properly is neconsary, Borrower shull prompily take
ull necessury romedinl wetions in sccordance with Environmontal Law,

As used in thiv paeagraph 20, “Hazardous Substances™ aro those substances dofined an toxic or hazardous substances by
Environmental Law and the following substances:  gusoline, kerosene, otlor Hammable or toaic petroloum products, toxic
pesticides und herbicides, volatile solvents, nuterints containing asbestos or formaldehyde, and radionctive materinls, Ax used in
this paragraph 20, “Environmental Law" means fedoral luws wnd wws ol the jurisdiclion where the Property is located that
refate to health, safety or vnvironmentul protection,

NON-UNIFORM COVENANTS. Borrower and Londvr turther covenant and agres an follows:
21, Acceleration; Remedies, Lender shall give notice to Barrower prior (o ucceleration following Borrower’s breach
of uny covenant or ugreement In this Security Invtrument (but not priee to aceeleration under puragenph 17 unlesy
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I-4 FAMILY RIDER

Assignment of Rents

THIS (-4 FAMILY RIDER is made this1 3TH day of FERBRUARY , 1997 .andns
incorporuted into snd shall be deemed to amend and supplement the Mortguge, Deed of Trust ar Security Deed
{the "Scourity Instrument™) of the same date given by the undersigned (the "Borrower”) o secure Borrower's
Note to
BANK OF BELLWOOCD

{the "Lender™)

of the same dute and covering the Property described in the Security Instrtimont and Jocated at:
352123 ADAMS AVENUE, BELLWOOD, ILLINOIS 60104

{Veopeity Aduress)

(-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
[nstrument, Borrower and Cender further covenant and agree as follows:

A. ADDITIONAL PROPF2TY SUBJECT TO THE SECURITY INSTRUMENT. In uddition to
the Property described in the Security Instrument, the following items sre added 1o the Property description, and
shatl ulso constittte the Property covend Dy the Security Instrument;  building materials, appligaces gnd gouds
of every natire whatsosver now or hereafler sodated in, on, or used, or intended (o be used in conmection with
the Property, including, but not limited to, tise for the purposes of supplying or distributing heating, cooling,
electrivity, gus, water, nir and light, fire provenion and extinguishing apparatus, security and avcess contro
upparatus, plumbing, bath (ubs, wuter healers, waier Ciosets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, staem doors, screens, blinds, shades, curtsins and curtain
rods, attached mirrors, cabinets, panelling and attuched Moz coverings now ar hereafter mlached to the
Praperty, all of which, including replacements und scditions tierto, shall b decitied to bo ind remain o part of
the Property covered by the Security Insirament.  All of the Soregoirg together with the Propurty described in
the Security {nstrument (or the feasehold estute i the Security inst-umen? is on a leasehold) are referred 10 0
this 1-4 Family Rider and the Security Instrument ax the "Property ",

B, USE OF PROPERTY; COMPLIANCE WITH LAW, Borrover stali not seek, agreo to or ninke
o change in the use of the Property or itz zoning classificmtion, unluss Lender has agreed in writing o the
change. Borrower shuil comply with all faws, ordinsnces, regulations and requiretraii of any governmental
hady applicably to the Property,

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shait ot allow any lien
inferior to the Security Instrument to be perfected against the Property withowt Lender!'s brior written
permission,

D. RENT LOSS INSURANCE, Horrower shall maintain insurance against remt lons in addition o the
other huzords for which insurance is required by Uniform Covenum 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED, Uniform Covenanl {8 ix deleted,
F. BORROWER'S QCCUPANCY. Unless Lender and Barrower othorwise ugree in writing, the

tirst sentence in Uniform Covensnt 6 concerning HBorrower's oceupaney of the Proporty s deleted,  All
remaining covenants and agreontents set forth in Uniform Coveaant 6 shisdl romain in oltect,

MULTINTATE 1. FAMILY RIOER - Fannle Mas/Frodile Mae Uniform {osd etirstend
MB-{373 79 07N fage | of 2 Koy (R0 DN 1082
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