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THIS DEED OF TRUST {"Security Instrument”) is made on February 14, 1997 . "The Lrustor iy

SHERRY P. JARVIS, MARKIED IO JAMES JARVIS

{"Borrower™). The trusiee is
T.D. Service Company, Inc.

(*Trustee”). The beneficiary is The First National Mortgage txcharge, Inc.

which is organized and exisling under the laws of Delaware . and whose
address is 0167 Bristol Pkwy, #330
Culver City, CA 80230 (*Lender"). Borrower owes Lender the principal sum of

One Hundred Three Thousand Seven Hundred Fifty Dullars

Dollars (1).8. $ 103,75¢.00 I,
This debt is evidenced by Borrower's note duted the sume date as this ‘Sccurity (nstrument ("Note®), which provides lor
monthly payments, with the full debt, if not paid earlier, due and payable on MapPch 1. 2027 ,
‘This Security [nstrument sectires to Lender: (8) the repayment of the debt evidenced o) the Note, with interest, and all renewals,
extensions and modifications of the Note, (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Securily Instrument; and (c) the petformance of Borrower’s covenants and agreements under this
Security {nstrument and the Note. For this purpose, Borrower irrevocably grants utid conveys w fuvge, in trust, with power of
sale, the following described property located in COO0K County, California:

THE SQUTH 1/2 OF LOT 53 [N FREDERICK H. BARTLETT'S FULLERTON AVENUF FARMS, A
SUBDIVISION OF THE NORTH 1/2 OF THE NORTHWEST 1/4 (EXCEPT THE EAST 20 ALAES
THEREOF AND EXCEPT THE FAST 3 ACRES OF THE SOUTH 172 OF THE NORTH 1/2 OF THE
NORTHWEST 174 OF SAID NORTHWEST 1/4) OF SECTION 33. TOWNSHIP 40 NORTH.

RANGE 12, EAST OF THE THIRD PRINC{PAL MERIDIAN. IN COOK COUNTY. [LLINOIS,

APN #15051210210000

which has the address of 10114 MEDILL AVENUE MELLROSE PARK (Strsat, Clry].
Catifornia 50164 IZip Code)  ("Properly Address”);

CALIFORNIA-Single Family-FNMA/FHLMC
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 TOGETHER WITH all the improvements now of hereatter ecected on the property, and wll ensementy, appurieniices, and
fivlures nuw or hereafier a part of the property. All replacements and addithons shall also be covered by this Seeurity
Instrument. All of the foregoing iy referred to in this Security Instrument as the "Praperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby canveyed wind hax the right to grant and
convey the Property and that the Property is unencumbered, excopt for encumbrinces of record. Borrower warrants and will
defend generally the title 1o the Property against all claims and dennds, subject to aby encumbrances of record.

THIS SECLRITY INSTRUMENT combines uniform covenants for aational use and non-uniform covenants with limited
vatiations by jurisdiction to constitute s uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intercst; Prepayment and Eate Charges, Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Nate and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance, Subject to applicable law or 10 o written waiver by Lender, Horrower shall pay to
Lender on the day monthly payment are due under the Note, until the Note is prid in full, » sum ("Funds™) for: (&) yearly tuxes
and assessments which may attain priority over this Security Instrument as a lien on the Property: (h) yearly lenschold payments
ar ground rents on i Property. if any: (¢} yearly hazard or property insurange premiums; (d) yearly Nood insurancs premiums,
if any; () yenely moitgage insurance premiums, i any: and (D any sums paysble by Borrower to Lender, in accordance with
the provisions of paragraph 8, in licu of the payment of mortgage nsurance premiumy, These itemy ave called "Escrow ltems,”

lender nay, at any timewollect and hold Funds in an amoaunt not 10 excecd the maximum amount lencler for a federully

refated mortgage loan may sauire for Borrower's escrow account under the federal Real Ewlate Settlement Procedures Act of

1974 as amended frons time o Ymec 12 U.S.C. Section 2601 er seq. ("RESPA™), unless another law 1l npplies to the Funds
sels a lesser amount. [f so, Lencer/may, &t any time, coliect and hold Funds in an anount aar to exceed the lesser amoum,
Lender may estimate the amoumt of Funds due on the basis of current data and reasonuble extimates of expeintitures of fulure
Eacrow [tems or otherwise in accordancewizi applicable law.

The Funds shall be held in an institution whose deposits arc insured by a Jederal ngency, instrumentulity, or entity
(including Lender, if Lender is such an institwion).or in any Federnl Home Loar Bank. Lender shall apply the Funds 1o pay the
Escrow ltems. Lender may not charge Borrower Tor halding und applying the Funds, annually analyzing the eserow account, or
verifying the Escrow Irems, uniess Lender pays Burcow e interest on the Funds and applicabie luw permity Lender 1o make such
a charge. However, Lender may require Borrower to pay & one-time charge for an independent real estate ta reporting service
used by Lender in connection with this loan, unless apfticatie law provides otherwise. Unless an ngreement is mude or
applicable (aw requires inferest to be paid, Lender shall not be seguired to pay Borrower any interest or curnings on the Funds.
Borrower and Lender may agree in writing, however, that interes: shall be paid on the Funds. Lender shall give 1o Borrower,
without charge. an annual accounting of the Funds, showing credice an:l debis (o the Funds and the purpose for which each
debit 1o the Funds was made. The Funds are pledged as additionni securizy ‘or all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be hea by annlicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirenients of applicable taw. I the pmount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Bospawer In writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall niake up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of alf sums secured by this Security Instrument, Lender shal ‘oromptly refund to Borrower any
Funds held by Lender. If, under paragraph 2{, Lender shall acquire or sl the Property, Lender -piior to the acquisition or sale
of the Property, sha!l apply any Funds held by Lender at the time of acquisition or sale as a credit wgninst the sums secured by
this Security lnstrument.

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lemder under parngraphs
1 and 2 shall be apptied: first, 10 any prepayment charges due under the Note; second, o amounts payaohz 1wader paragraph 2;
third, to interest due; fourth, o principal due; and last, to any late charges due under the Note.

4. Charges; Llens. Borrower shall pay afl taxes, assessmens, charges, fines and impositions attribusable 1o the Property
which may attain priority over this Security Instrument, and leasehold paymenis or ground ronts, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
1 the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees In
writing to the payment of the obligation secured by the tien in a manner acceplable 1o Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 1o prevent the
enforcement of the lie: or (c) secures from the holder of the lien an agrecment satisfactory to Lender subordinating the lien 10
this Security Instrument. If Lender deiermines that any part of the Property is subject to a lien which may attain priority over
this Security Insirument, Lender may give Borrower a notice identifying tie lien, Borrower shall satisfy the lien or take one pr
more of the actions set forth above within 10 days of the giving of notice, /
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. 8. Hazard or Property Insurnnce. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against loss by fire, hazards included within the term “exiended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This instirance shul) be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurarce shull be chosen by Borrower subject o Lender’s approval
which shall not be unreasonably withhetd. I Borrower fails 10 maintain coverage described above, Lender may, at Lender's
option, obtain covernge to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shafl include n standard mortgage clause. Lender

shall have the right to hold the policies and renewals. I Lender requires, Borrower shall promptly give to Lender all receipis of

paid premiums and renewal natices. in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptiy by Borrower.

Unless Lender and Borrower olherwise agree in writing, insurance proceeds shall be applied (o restoration or repair of the
Property damaged, if the restoration or repair is ecanomicatly feasible and Lender's security is not lessened. 1f the restoration or
repair is not economically feasible or Lender's security would be lessencd, the insurance proceeds shall be applied to the sums
secuted by this Security [nstrument, whether or not then due, with any excess puid (o Borrower. II Borrower abandons the
Property, or does.iat answer within 30 days a notice from Lender that the insurance carrier has offered o setife a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Praperty or {o pay sums
secured by this Securizy instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender aicl Borrower otherwise agree in writing, nny application of proceeds o principal shalt not extend or
posipone the due date ol (ke inonthly payments refeered to in paragraphs | and 2 or change the amount ol the payments. {f
under parngraph 2! the Properiy ix acquired by Lender, Borrower’s right to any insuranice policies and proveeds resulting from
damage (o the Property prior to the pequisition shall puss to Lender Lo the extent of the sums secured by this Security Instrument
jmmediately prior to the acquisition.

6. Occupancy, Preservatlon, Muiwieiance and Protection of the Property; Dorrower’s Loan Application; Leascholds,
Borrower shall occupy, establish, and usc the Priperty as Borrower's principal residence within xixty days after the execution ol
this Security Instrument and shall continue 1-aczioy the Praperty ns Borrower's principal residence for ot least one year afier
the date of occupancy, unless Lender otherwise agfaes in weiting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond-rarrower's control, Borrower shall not destroy, damage ot impair the
Property, allow the Property to deteriorate, of commit wazie on the Property. Borrower shafl be in default if any forfeiture
action or proceeding, whether civif or criminal, is begun «hat i Lender’s good fnith judgment could resull in forfeiture of the
Property or otherwise materially impnir the lien crented by this Szenrlty Instrument or Lender's security interest. Borrower may
cure such n default and reinstate, as provided in paragraph 18, by crusing the action or proceeding to be dismissed with a niling
that, in Lender's good faith determination, precludes forfeiure of the Borrower's inlerest in the Property or other materinl

impuirment of the lien created by this Security Insteument or Lender's security intereal, Borrower shall ulso be in default it

Borrower, during the loan applicaiion process, gave materially false ot finccurace information ar statements to Lender (or failed
to provide Lencler with any materal information) in connection with the loan evideaged by the Note, including, but not limited
to, representations concerning Borrower's oceupancy of the Property as o principal cevidence. 1F this Security Instrument is on o
leasehold, Borrower shull comply with all the provisions of the lease. I Horeower cquires fee title to the Property, dhe
leasehold and the foe title shal) not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in tho Property. It Borrower falls 1o perform the covenants nnd agreements contalned in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's Zighis in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeitire of o enforce laws or reguliiiangs, then Lender may do and
pay for whatever ia necessary to protect the value of the Property and Lender's rights in the Proporty. Lendet 'S actiony may
include paylng any sums secured by a len which has priority over this Sccurlty Instrument, apjearing in courl, paying
reasonable attorneys’ fees and entering on the Property (o make repairs, Although Lender may tike actiot Wader this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this parageaph 7 shall become ndditionn! debt of Borrower secured by this
Security {nstrument, Unless Borrower and Lender gree to other terms af payment, these amounts shall hear Interest from the
date of disbursement at the Note rate anch shail be payable, with inferest, upon notice from Lender 1 Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
tnstrument, Borrower shall pay the premiums required (o maintain the morigage insurance in offect, IT, for any reason, the
mortgage insurance covorage required by Lender lupses or ceases to bo in effect, Borrawer sitall pay the preminms required to
ubtain coverage substantially cquivalent to the monigage insurance proviously in efect, at n cost substantially equivalent o the
cost to Borrower of the mortgage insurance previousty in effect, from an allzmate mortguge insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall puy to Lender each month a sum equal to
ane-twellth of the yearly mortgage insurance premivm being pald by Borrower when the isarance coverage lapsed or ceased 1o
be in effect. Lendor will accept, use and rewin these paymenis as a tosy reserve in liow of morigage Insurance. Loss reserve

Form 30 | /80
@l-emcm CFIEIRS) Pagedot® Inialy —

TL802126




UNOFFICIAL COPY

payments may no Jonger he required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is ohiinedd. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a luss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable faw.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Properly. Lender shall give
Barrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any sward or claim for damages, direct or cansequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assighed and
shail be paid to Lender.

In the event of a total tsking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amoun of the proceeds multiplied by the following fraction: (a) the towl
amount of the suras. secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Anry balence shal) be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Pioperty immediately before the taking is less than the amount of the sums secured inmediately before the
taking, uniess Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proveeds shall
be applied to the sums securod by this Security Instrument whether or not the sums are then due.

if the Property is abandosechhy Borrower, or if, after notice by Lender to Borrower that the condemnor offery to make an
award or settle a claim for darwases, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized (o collect and app!y the proceeds, af its option, either to restoration or repair of the Property or (o the sums
secured by this Security Instrurent, whother or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall nol extend or
posipone the due date of the monthly payments referred ta in paragraphs ) and 2 or change the amount of such payments.

11. Borrower Not Releused; Forhearance v-Londer Not a Walver. Exiension of the time {or puyment or modification
of amortization of the sums secured by this Security Josirument granted by Lender to any successor in interest of Botrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shat! not be required to
commence proceedings against any successor in interest ol refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason ot any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the pravisions of|
paragrapk 17. Borrower's covenants and agreements shail be joint and scverai Any Borrower who co-signs this Security et
Instrument but does not execute the Note: {n) is co-signing this Security Instrinen only lo mortgage, grant and convey thut N
Borrower's interest in the Property under the terms of this Security Instrument; (b i< v personally obligated to pry the sums 'S
secured by this Security Instrument; and (¢} agrees that Lender and any other Borrowes nay agree to extend, modify, forbear of o
make any uccommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security [nstrument is subject to & law which sets maximum loan chorges, w}
and that law is finally interpreted so that the interest or other loan charges collected or to be eobiered in connection with the a
loan exceed the permitted limits, then: () any such loan charge shall be reduced by the amount neczsxry ta recuce the charge
to the permitted limit; and (b) any sums nlready collected from Borrower which exceeded permitted Limi.s will be refunded to
Botrower. Lender may choose to make this refund by reducing the principal awed under the Note vty making a direct
payment 1o Borrower. If a refund reduces principal, the reduction will be treuted ny & partinl prepayment without any
prepayment chiarge under the Nole.

14. Notces, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicabie [aw requires use of another method. The notice shall be directed o the Propenty Adidress
or any other addresy Borrower designates by notice to Lender. Any notice 1o Lendet shall be given by (irst class mail 10
Lender's address stated herein or any other nddress Lender cesignntes by notice 1o Borrower. Any notice provided for in this
Security Instrument shall be deemed io have been given to Borrower or Londer when given & provided in lhis paragraph.

18, Governing Law; Severability. This Sccurity Instzument shall be governed by fecleral fuw and the law of the
jurlsdiction in which the Property is located. In the event that any pravision or clause af this Securily Instrument or the Note
conflicts with appiicable iaw. such confict shall not affect other provisions of this Security Instrument or the Note which can be
given effeci without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

1o be severable,
16. Borrower’s Copy, Borrower shil) be given one conformed copy of the Note and of this Security Insirument.
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" 17, Transfer of the Property or u Beneflcial Interest In Barrower, [f all or any part of the Praperty or any interest in it
. is sold or transferred (or it & beneticial interest in Borrower is vold or transferred and Borrower Ix not a natural person) without
- Lender’s prior written consent, Lendei may, al Ity option, require immedinte payment in Ml of all sums sccured by this
' Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal Inw as of the date
i of this Security [nstrument.

[f Lender cxcrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide u period of not
less than 30 days from the date the notice is delivered or muited within which Borrower must pay all sums secured by this
Security Instrument. [f Borrower fails 10 pay these sums prior to the expiration of this period, Lender may tnvoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

: 18. Borrower's Right to Relnstate. If Borrewer meets certain conditions, Borrower shall have the right to have

! enforcement of this Security [nstrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable faw may specify for reinsiatement) before sale of the Property pursuant lo wny power of sale conlained in this
Security Instrument; or (b) entry of a judgment enforcing thiy Security Instrument. Those conditions are that Borrower: (u) pays
Lender all sums which then would be due under this Sccurity [nstrument and the Note as if no scceleration had oceurred: ()
cures any defaull of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited tv, reasonable attorneys’ fees; and () takes such action as Lender may reasonubly recuire 1o assure
that the lien of this-Securily Instrument, Lender's righis in the Property and Borrower’s obligation to pay the sums secured by
this Secutity lrstmuiraent shall continve unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case ¢ a.celeration under paragraph 17.

19, Sale of Nate: Cbange of Loan Servicer. The Notc or a partial interest in the Note (together with this Security
Instrument) may be sotd onie o more times without prior natice to Borrower. A sale mny result in n change in the entity (known
as the “Loan Servicer™) that to'iects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servic:r unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the changzin accordance with paragraph |4 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the »ddress to which payments should be made. The notice will ulso contuin any other
information required by applicable law.

20, Hazardous Substances. Borrower shai! not cause or permit the presence, use, disposal, storuge, or release of any
Hazardous Substances on or in the Property. Porrower shall not do, nor allow anyone else to dn, unything affecting the
Property that is in violation of any Environmenia! Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Property of smali quantities of Hazirdors Substances that are generatly recognized to be uppropriste to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written noiice it any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Praperty and any Hazardous Substance or Environmenial Law
of which Borrower has actual knowledge. If Borrower learns, or in notified by any governmental or regulatory authority, thi
any removal or other remediation of any Hazardous Substance afficting the Property is necessary, Borrawer shall promptly take
all necessary remedial actions in accordance with Environmeninl Lav..

As used in this paragraph 20, "Hazardous Substances” ure those sulistances defined as toxic or hzardous substances by
Environmental Law and the foliowing substances: gasoline, kerosene ‘wincer flammable of loxic pelraleum products, toxic
pesiicides and herbicides, volatile solvenis, materialy containing asbestas or femaidehyde, and radioactive materinls, As used in

thiz paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located thit
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree i follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior ta acceieration followlng Borrawer's breach
of any covenant or agreement In this Security Instrument {but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the defavit; (b) the action r=quired to cure the defuult; (c)
a cﬁue. not less than 30 days from the date the notice is given to Borrower, by which the defp.)t must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result In accelzcaiiun of the sums secured
by this Security Instrument and sale of the Property. The notlce shall further inform Borrower.of the right to reinstate
after acceleration and the right to bring a court action to assert the non-existence of a defalt ce any other defense of
Borrower to accelecation and sale. If the default is not cured on or before the date specified in the naiice, Lender, at its
option, may require immediate payment In full of all sums secured by this Security Instrument without further demund
and may invoke the power of sale and any other remedies permitted by applicable law, Lender shall be entithed 1o collect
all expenses incu in pursuing the remedies provided in this paragraph 21, Including, but not fimited to, reasonable
attorneys’ fees and costs of title evidence.

If Lendcr invokes the power of sale, Lender shall execute or cause Trustee to exccute & written notice of the
occurrence of an event of default and of Lender's election to cause the Property to be sold. Trustee shali cause this notice
to be recorded in each county in which any part of the Property is located, Lender or Trustee shall mall coples of the
notice as prescribed by applicable law to Borrower and to the other persony prescribed by applicable law. Trustee shall
give public notlce of sale to the persons and in the manner prescribed by applicable law, After the time required by
applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at
the time and place and under the terms designated in the notice of sale in one or more parcels and in any vrder Trustee
determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and place
of any previously scheduled sale. Lender or its designee may purchase the Property at any sule,
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* Trustee shail deliver to the purchaser ‘Trustee's deed conveylng the Property witheut any covenant o warranty,
expressed or implied, The recltaly in the Trustee's deed shall be prima facie evidence of the truth of the statements made
thereln. Trustee shall apply the proceeds of the sale in the following order: (W) to all expenses of the vile, Including, but
not limited to, reasonabie 'Trustee's and uttorneys* feos; (h) 10 il sums secured by this Secuelty istrument; und (¢} uny
excesy to the person or persons legally entitled 10 18,

2%. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey Ihe Property angd shal! surrender this Security Instrument and ail notes evidenclog debt secured by thiy Securlty
Instrument to Trustee. Trustee shal! reconvey the Propesty without wareanty and without cluirge 1o the person or persons legally
entitled 10 it. Such person or persons shall pay any recordation costs,

23, Substitute Trustee. Lender, at is option, may from time to time appoint i successar trastee o any Trustee appoinied
hereunder by an instrument executed and ncknowledged by Lender and recorded in the oftice of the Recorder of the county in
which the Property is located. The instrumont shail contaln the name of the original Lender, Trustee and Borrower, the book
and page where this Security Instrument is recorded and the name and address of the successor trustee. Without vonveyance of
the Property. the successor frustee shall succeed to all the thtlo, powers and duties conferred upon the Trusiee hereln and by
applicable law. This procedure for substitirion of trustee shall govern to the exclusion of afi nther peavisions for substitutlon.

24. Request for Notices, Borrower requests that coples of the notices of defiit and sale be senl (o Borrower's address
which is the Propeniy Address.

28, Staterent of Obligatlon Fee. Lender may volleet o fee not 1o exceed the maximum amaunt permitied by law for
furnishing the stnterient.of obligation as provided by Section 2943 of the Civil Cade of California,

26. Riders to thiaSzcurlty Instrument. If one or mare riders are exeeuted by Borrower md recorded together with this
Security Instrument, the ¢oersiants and agreements of each such rider shall be incorporated into and shall woend and supplement
the covenants and agreemens 038 Security Instrument as 11 the rider(s) were it purt of this Security Instrument,

[Check upplicable box(es)]

Adjustable Rate Rider [,.. Condominium Rider } 1-4 Family Rider

Craduated Payment Rider e Planined Unit Developmens Rider Biweekly Payment Rider

Baltoon Rider | Rate fmprovement Rider .. ) Second Home Rider

V.A. Rider Nl Othercs) [specify| RIDER TO NOTE 'AND DEED OF TRUS!
OWNER OCCUPANCY RIDER

S SEar e

BY SIGNING RELOW, Borrower nccepts uid agreesia ti terms apd covenants coptinned in this Security tnstriment and
P $ ' 4 i h

in any rider(s) executed by Borrower and recorded with it R y ) .
Wilnesses: S /
A ':i:.’.i.;i{ ..:....242.:.‘}‘:! 5.334/ SRR 71
h\}ﬁﬁé[ P_AARY (R Nosrrower
— i e e g \./ .
o s JAMES JARVIS o SLGNING SOLEY FOR THE - porrower
PURPOSE OF WALVING JHOMESTEAD RLGHTS
(Seal) %ﬂk&r’.ﬂm AV S . (1)
-Bormwar Sarrower
State of CxUMriK (LLINGLS s
County of COOK '

On February 14, 1997 before me,

personally appeared

SHERRY P. JARVIS AND JAMES JARVIS

, personally known 10 me
(or proved to me on the basis of satisfactory evidence) to be the person(s) whose name(s) is/are subscribed to the within
instrument and acknowledged to me that he/she/they executed the same in his/her/their authorized capacity(ies), and that by
histher/their signature(s) on the instrument the person(s) or the entity upon behalf of which the person(s) acted, executed the
instrument,
WITNESS my hend and official seal.

"OFFICIAL SEAL N %lmt_d_ ﬁ"st/—’( - e {Senl?
JENNEY BELL

Q.IR(CA) 9212103 § HOTARY PUBLIC, STATE OF ILLINGIS Paga ot B Form 3008 8ib0
MY COMMISSION EXPIRES 812000

L FAN | 74 SAH
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RIDER TO NOTE AND DEED OF TRUST

‘THIS RIDER is made this i4th day of  February 1997 and is
incorporated into and shall be deemed to amend and supplement bath the Nate and Morigage, Deed of
Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
“Borrower”) to secure the Borrower's Note {the "Note™) o

The First National Mortgage Exchange, Inc.

(the "Lender*) of the same date and covering the propetty described in the Security Instrument and
located at:
10114 MEDILL AVENUE,MELROSE PARK, 1. 60164
[Property Address|

(Checs Do, if applicable)
1. { ) PREFAYMENT PENALTY - FIRST ( 0) YEARS OF NOTE

The undersigned ipay, prepay an amount not exceeding twenty percent (20%) of the original principal
amount in sty tvelvz month period commencing from the date of the Promissory Note of anniversary
dates thereof withoutpemalty. If the aggregnte amount of pringipal prepaid in any twelve month pertod
cxceeds cwenly percent (2057 fo the original principal amount of this loan, then as cansideration for the
acceptance of such prepay ne/it and in addition 1o any other sum payable hereunder, the undersigned
agrees 1o pay the holder herr's7a sum equal 1o six (6) months interest on the amount prepaid in excess of
twenty percent (209%) of the origiayl principal amount » the rate specified in the Promissory Note. Such
additional sums shail be paid whetkorgrepayment is voluntary or involuntary including any prepayment
affected by the excercise of any necsleration provisions contained in the Promissory Note to which this
Rider is attached, or in the Deed of Trist o any other securlty instrument securing Promissory Note to

which this Rider is attached.

2. ( ) BALLOON PAYMENT

This loan is payable in full it the end of montka You must repay the entire principal balance of
the loan and the unpaid interest then due. The lender(is wider no obligation to refinance the loas it that
time. You will therefore be required to make payment Sutai othier B$ACts you mny owi, or you will have o
find a lender willing to lend you the money at previiling o kat rates, which wiay be cousiderably higher
or lower than the interest rato on this loan. [f you refinancohirfoan at maturity, you may have to pay
some or all closing costs normally associated with n new loany evon I you obtain refinaneing from the
tame iender.

3. ( X )} FEE FOR RETURN OF DISHONORED CHECKS;

Borrowers ugree 1o pay i fee of $25.00 for return by a depository institution ' Lender of o dishonored
check, negotiable order of withdeawal or shire draft,

7/
dhen T g ez

SHbRRY P JabA 1S
[

RIDER MULTISTATE
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OWNER OCCUPANCY RIDER

This OWNER QCCUPANCY RIDER is made this  14th day of February 1997
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrment”) of the same date, given by the undersignesl (the "Borrowet") to

Secure Borrower's Note (o

The First National Mortgage Exchange, Inc.
(the "Lender") of the same date and covering the Property described in the Security [nstrument and
located at:

10114 MEDILL AYENUE,MELROSE PARK,IL 60164

(the "Propetty™).

ADDITIONAL COVENANTS. In addition to the covenanis and agreements made in the Security
Instrument, Bo:rower and Lender further covenant and agree as follows:

I. Uniform Coversnt ) of the Security Instrument is amended to include:

Borrower shall cecupy. esablish, and use the Property ns Borrower's principal residence within sixty days afier
the execution fo this Security [istrument and shall continue to accupy the Praporty &8 Borrower’s principal
residence for at least one year/25ier the date of occupancy unless Lender otherwisc agrees in writing, which
consent shall not be unreasonably withheld, or untess extenuating circumstances exist which are beyond
Borrower’s control.

BY SIGNING BELOW, Borrower accepts and ngiees ta the terms and covenunts contained in this
OWNER OCCUPANCY RIDER.

P

!

S )
\‘%M%&/('f ;//f _/Z? (’Cd/

_//\(""S-TERRY " JM.{y Tate (/A l.‘.& JARY
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wail Street Journal) - Rate Caps)

S 0197344

THIS ADJUSTABLE RATE RIDER is made this 14th day of February '

1997 ., and is incorporated into and shall be deemed o amend and supplement the Morigage, Deed of Trust

or Security Deed (the "Security Instrument®) of the same daic given by the undersigned (the "Borrower™) 1o
secure Borrower's Adjustable Rate Note (the “Note*) to The First National Mortgage Lxchange

Inc.

(the "Lender®) of the same date and covering the property described in the Scecurity Instrument and located a:
10114 MEDILL AVENUE
MELROSE PARK.IL 60164

{Propurty Address|

THY NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RAT: AND THE MO.NTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORKU'WIR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXimTe” TATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. [n addition to the covenanis and agreements made in the Sccurity
Instrument, Borrower and cnder further covenant and agree as follows:

A. INTEREST RATE AND MOMTHLY PAYMENT CHANGES
The Note provides for an initial ixiwrest rate of 9.3750 %. The Note provides for changes
in the interest rate and the monthly p: ymeats, as follows:

4, INTEREST RATE AND MONTHLY ZAVMENT CHANGES
{A) Change Dates
The interest rate [ will pay may change o the first day of September . 1997 . wud on that
duy every  6th month thereafter. Each date on wiicy my interest rate could change is called o "Change Date.
(B) The Index
Beginning with the first Change Date, my interest/rat: will be bused on an Index. The "lndex” is the average

"

of interbank offered rates for 6 month U.S. dollar-denoirinsted deposits in the London market ("LIBOR"), as
published in The Wall Streer Journai. The most recent Incer/ilgure avuilible as of the first business day of the
month immediately preceding the moath in which the Change Datr oceurs s called the "Current Index. "

If the Index is no longer available, the Note Holder will chioose.a new Index that is based upon comparnble
information. The Note Holder wili give me notice of this choice.

{C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new iiserdst rate by adding S1x and 1/8

percentage polan) ( 6.1250 %)

to the Cucrent Index. The Note Holder will then round the result of this addition »0 the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below/Tus counded amount will be my
new interest rale until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 8 MONTH INDEX {AS PUBLISHED IN THE VWALL ATREET JOURNAL) -
Singls Famity - Fennle Mas Uniform instrument Form 3138 8/84

-838B ey )
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The Note Holder witl then determine the amount of the monthly payment that would be sulficient to repny
the unpaid principal that 1 am expecled to owe at the Change Date in full on the Maturity Date at my new interest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthly
payment.

(D) Limits on Interest Rate Changes

The interest rate [ sm required to pay at the tirst Change Date will not be greater than 10.3750 %
or tcss than 9.3750 %. Theresfter, my interest rate will never be increased or decreased on any
single Change Date by more than Gne
percentage point(s) ( 1.0000 %} from the rate of interest | have been paying for the preceding

6 months. My interest rate will never be greater than 15.3750 %, or less than

(E) Effective Date of Changes §.3750 %.

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment date afier the Change Date until the amounl of my monthly
payment changes again.

{F} Notice of Changes

The *ioi¢ Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly ‘payinent before the effective date of any change. The notice will include information required by law to
be given me and. also the telephone number of a person who will answer any question | may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 1/ of the Security Instrument is amended to read as follows:

Transfer of the Pouverty ar a Beneficial Interest In Borvower. If all or any part of the Property or any
interest in it is sold or tredisferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not
8 natural person) withou! [»uder's prior written consent, Lender may, at ils option, require immediate payment in
full of ali sums secured 4y thia-Securlty Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal.{s's as of the date of this Security Instrument. Lender also shall not exercise this
option if: (a) Borrower causes to‘be s:bmilled to Lender information required by Lender to evaluate the intended
transferce as if a new loan were bein made to the transferee; and (b) Lender reasunably delermines that Lender's
security will not be impaired by the lomi/assumption and that the risk of a breach of any covenunt or agreement in
this Security Instrument is acceptable to Loudler,

To the extent permitted by applicable l=w, Lender may charge a reasonable fee ns a condition to lender's
consent o the loan assumption, Lender nlso iniy require the transferee to sign an assumplion agreement that is
acceptable to Lender and that obligates the transferce \p Xeep all the promises and agreements matle in the Noie
and in this Security Instrument, Borrower will continue to be obligated under the Note and this Sccurity
Instrument unless Lender releases Borrower in writing

If Lender exercises the oplion to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shail provide a period of not lesy Car, 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by th. Security Instrument, If Borrower fails 1o pay
these sums prior to the expiration of this period. Lender may ityoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees (o the tefir’s and covenants contained in this Adjustable
Rate Rider. C 5

D

- (Scal)\‘ P B ' _?_zrﬁ—_-.f;-‘ﬁ;/__ (Scal)
‘Borrcower © T "SHER P/ J. V/’c’.‘i -Borrower
[? {

e

(Seal) e~ A Mt (Seal)
nnrrowcr// ;l}‘ ES JARVIS -Barruwer

@838 veon Hefa 3 0t 2 Porm 3138 6/94
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