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MORTGAGE 379 4¢

N\ THIS MORTGAGH ("Security Instrument”) is given or FEBRUARY 14, 1987
« The mongagor v ALHER 1<) AZARQ SR AND ELVIRA LAZARQ, HUSHANO AND VIFE AND
- ALBERTO LACARG 225 RELOR ("Borrawer). This Security Instrument is given 1o
SNMORTGAGE CORPORATION, 4 WISCONSIN CORPQRATION . whieh is argenized and exeting
. ninder the laws of WISCONBIN ____ . And whoso addrvas is
S 6700 FARBROOK AVENUE SUITE 433, 1iEST HILLS, CAUFQRNIA 91307 _ CLandar,
gci‘ Borrawer awas Lander the principal sum of ghe Hundred Twenty Twe Thousand and 90/190

Oollars (U.S. $_ 132,000.00 ~...-+ This debt i3 evidanced by Borrower's note dated the cume date as this
Secunty Instrumant ("Mate”). which provides for munthly paymants, with the full dedt, if not pad sarlier, due and payahie on

MARCH 1, 2012 Z_. . This Sucurity Instruinen? secures 10 Lender: () the repayment
of the dabt avidanced by the Note, with intarest, and 8l renswals, exlensions and medilications of the Nate: (b) the payment
of aif athar eums, with interest. advanced under paragrap 7 1) pratact the eecurily of \his Security Insttument; and (c) tha
parformance at Borrower's covenants and agreemenis undrs tuis Security Instrumant and tha Note, For this purpose,
Harrowar does hersby mongage. grant and canvay to Londer the felawing deachbed propery lacated in

£QoK County, thnyis:

LOT 15 IN BLOCK 2 (N ELAINES SUBDIVISION OF THE SOUYHEAST 1/4 07 THE SOUTHEAST

1/4 (EXCEPT THAT PART TAKEN FOR STREETS) IN BECTION 21, TOWMGHIP 30 NORTH, RANGE

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, (LLINOIS.

P.LN, 16-21-422.035-0000

IRLOZTILEG

h has the adciress of 1828 8 Lic
which has he addtess muﬂﬂ'\'mf LICERQ
lnos 60894 (Propeny Address?;

TipLnae

w237, EL.

ILLINOIS - Single Family - Fannie Mas:Freddie Mac UNIFORM INSTRUMENT Form3014 980 A, )
GFS Form G0DOOZ2 (8E12) foage 1 of 7 pages)

BOX 333-CTI




FEB-14-97 FRI 10:22 at*U NOFFICIAL COPY

#

P, 02

TOGETHER WITH all the imptavemunts now o1 hareafter erected on the Properly, and all aasumens, sppunenunces,
and hxtures now ar harwalier a part of the propeny. All replucaments and additions shall aino be coverud by this Security
instrumant. Afl of the foregoing is referred to in this Security Inatrument as tha Property”

RORROWER COVENANTS that Borrowar s lawdully suised of the esiate Reraby conveynd and hap the right lo
morgage, grant and convey the Propaity and that the Propany it unancumbared, oxcopt for uncumbrunces of rucory
Borrower warranls and wil defend gensrally the tle 1o the Property against alf claims ang demandr., tubjoct 1o uny en.
cumbrancan of racord

THIS SECURITY INSTRUMENT combiras uniform covenants fer natienal use wnd non-uniform cavennnty with imited
vanalions By jurisd:Clion 1o canstitute a unilorm aagunty instrumant coverng real propunty.

UNIFORM COVENANTS. Borrower and Lender covonant and agrae as foligws:

1. Paymont of Principal and Imterost; Prapayment and Late Charges.  Borrower shall premplly pay when dus the
principal of and intarest on the deb! svigenced by the Nale and any propayment and inle ehargoes dua undor the Note,

2. Fundg ‘or Taxes and Insurance.  Submct 1o applicable law o7 16 a wrillen wuiver by Lengor, Garrower shall pay to

Lencer on the day monthiy paymaonis ara dua undar tha Note. unl} 1he Nats is paid in full, o sum ("Punds?) for: (n) yeatly
tazes and assassmeity which may attain priority avet thiy Swcurity instrumant as a lisn en the Propany, (i) yeurly leaseheld
paymaents o¢ grauaa tnth on tha Prapenty, if any, (¢) yearly hazard or proparty insurance promiums; (d) yaarly flogd ins
surance premiums, if any;ia) yeatly momgage insurance premiums, if ay: and (!} any aums payabla by Borrower 10 Lundar,
i accordance with 1he provisers of paragraph B, in ey ol the puyment of montgage insurance pramiums. Thewe ilems are
called Tscrow ltems,” Lender muv-al any lime, collect and Nold FUnds in an amoaunl nat 1o excued the Maximum amount a
lender for a lederally related mongigo han may require for Borrower's escrow acoount under the federsl Real Eslate
Settlement Pracadurgs Act of 1874 as-amendad Irom tims 1o time, 12 LS C  Saction 2801 ot veq. ("RESPA"), unleos
Anothat law thit appiies to the Funds sels a leszer amount. It 10, Landsr may, &t any tme, coliect and hold Funds in an
amaunt rot to exuaed the losser ameount. Lstier may estimate the amount of Funds dun on the busis of eyrrent dare and
reasonabie astimates ol expenditures of future Esria\v fems or otherwise in accortanea with applicabls law,

The Funds shall be heid in un instilutan whos%-Japosits are insyred by a luderal aganrcy, instrumentality, or entily
{Inciuding Lendar. I Lander is such an institutien) or in ary Fagaral Home Loan 8ank. Lender shall apply the Funds 1o pay
the Escrow Rems. Lender may not chargo Bortower for nalriag and applying (ho Punds. annually analyring the nuerow
account, of varilying the Eacrow hema, unless Lender pays Bosrowat intarest on the Funds and applicablo law peimits
Landar to make such a charge, Howaevar, Lender may require Sriivar 10 pay # one-time charga for an independen: real
astato Las reponting servico used by Lender in connection with this 1527, unless applicabla law provides otherwire. Unless
an agreument is made or applicable law requires interast to ba paid, Le~Jar shall not be requited 10 pay Borrowar any n- {5
terost or einings on the Funds. Borrower and Lander may agree in wrillig, howaver, that intares! shall ba palc an the a}
Funds. Lender shail give to Borrowar, without charae, an annual sccounting ol ins Funds, showing credits and debits to
the Funds and the purpose for which each debit (o tha Funds was made. The Fuats are pledged as additional secutity for N
all sums sacured by this Security Instrunant,

i the Funds heid by Lendar exceed the amounts permitted to bo hald by applicadio law, Lander shall account to
Borrawer for the mxcess Funds in accordanca witn the requiramonts of ppplicable faw. If the p7cunt of the Funds held by
Lender st any tima is net sulficiant to pay the Escrow hemy witwa dus, Landor may 20 nolify Bo 1ewer in wiiling, and, in
such case Borrowar shall pay to Lendar the amount nacassary 1o make up the deficieney. Foriorvar shoil meke up the
daliciengy in no more than twelvp manthly paymaenty, al Lender's sale discration,

Upon paymant in full of ull sums secured by this Security ingirumant, Lendar shall promptly taluny te Borrower any
Fungs held by Lender. M, under paragraph 24, Lender shall acquire or sall the Propenty, Lander, prioe 16 the acquiyition or
sale of the Property, shall apply any Furds held by Londer at tha ima of acquisition or sale as & credit agains! the sums
racurad by this Sccurity InMrument.

3. Application of Payments.  Unless applizabie law provides otharwise. all payments raceived by Lendnr under
paragraphs 1 and 2 shall be applisd: first, to any prepayment charges due under the Note: sacond, 1o amounts payabie
under paragraph 2; third, to interest dus: founth, 1o prineipal due; and last, o any late charges duo under the Note.

4. Charges; Uens.  Borrowar shall pay all taxes, assessments, charges, lines and imposilicns altr/ibutable 10 the
Properly which may allsin priarily over this Sscurity Ingtrument, and leasehold payments of gtound rants, if any. Borrowst
shall pay these oblyations in the mannet providad tn patagraph 2, of it Aot paid in that manner, Borrowar shall pay tham on
time directly to the person owad payment. Borrowes shail prompily turnish tu Lendar alt noticas of amounis 1o be paid
undes this paraqraph. I Borrower makes these payments directly, Botrowsr shall promptly furnish \¢ Lender receipts
BVIJANCIng the paymanls.

Borrowar shall promptly discharge any lisn which has prioity over thiy Secunty Instrument uniess Borrower: (a)
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agrees in witing ta the paymant of the obligation secured by the ilen in & mannar scceptable 10 Lender; (b) contests in
goad faith the llen by. or defends agains! enforcemsnt of the lien in, isgal proceedings which In the Lender's opinion
operate 1o pravent tha anforcamant ot tha liar; of {¢) oecuras from the holder of tho llen an agresment satisfactary to Lender
subordinating tha lien 1o it Secunty instrument. H Lender determines that any par nf the Property is subjsct 1o 4 lisn
which may attain prigrity over thic Security Ingtrument. Lerder may give Borower 4 notioe ientlying (hw iw, Borrowse
shalt satafy the lien or 1ake one or more af the actions get lorth above within 10 days of the giving of notice.

S Hatard or Preparty Inauranao.  Borrowser shall kaep the improvements new existing or hersaher araclad on the
Piopeny Insured againgl logs by fire, hazards included within the tarm “extandwd caverage” and sny other hazards, inclug:
ing tonds or lionding. for wihch Lender requires insurance. This ingutance shall be maintained In tho amounts and for the
pariads that Lender requires  The insuranca carrler providing the invurance shall be chosan by Borrower subject 10
Londur's approval which shsl! not be unrcanonably withheld ¥ Borrowsr faili to malntain coverage descrbed above.
Lender may, at Lender's option, ablain coverage to protec! Lender's righs in the Propedty in accordance wih paragrash 7.

All Insurzincy palicias ang renawals anail De accentable to Lender and shall inglude a slandard morigage clause.
Lvndar shall have thenight to 10id the policles and renawals. N Lender requires, Botrower ahall pramplly give 1o Lender al
rwcapte of PAIG praraurs ant 1enewal notices. In the evant of loas, Borrowar shall give prompt notics 10 the insurance car
ner ang Lander, Lande muy rake proo! of logs it ot mnade promptly by Bortawer.

Unlogs Londer and bo rower otherwise agree In woling. inaurance procendw shall ba npplisd 10 raatoration or repar
ol the Property damaged, if 17 e ‘estoration 5 repair is aconomically easlbin and Londar's securlly Is not lessened. N the
restoralion Of ropair 19 A0t cend mically teasible of Lendur's security would be lestenad. the insurance procesds shall he
appliad 1o the sums 3scurad by this Senufity insttument. whathar or ot then dus, with any excess paid to Barrower. |l
Rarrowar anandana tha Prapaty, ar doss aot answar withia 10 Aays a notice from Lendor that the insurange carner has of
forad 1o setlle & ¢laim, then Lader may col'ect the insurance proceeds. Londst miy use the praceads 10 repalr of resiore
\ne Proparty o7 10 pay sums secured by hiw-3ucurlly Instrument, whether or aot than dus  The 30-day period will begin
when {he notice 15 given.

Unlwss Lender and Borrowar otharwise dg/oe ouriting, any application of procesds 10 princiaat ghall not extenn o1
postpone the due date of tha monlhly payments ralercad lo-aaagrapha 1 and 2 of change the amaunl of the payments
it under paragraph 21 the Proparly Is acquired by Leader, orcwer's riaht to xny insuranse pohicios and proceeds resulting
from damaga ta tha Property piiot (0 the Aquistion shall pasl 1o Lander 1o he extant of the sums secured by this Sacurily
imglrament Immediataly prior 1o the acquistion,

8. Occupancy, Prassrvation, Maintenance and Pratection of ine panty; Rorrewar's Loan Application; Lausshoidn
Borrowar shall accupy, selabhisy, and use tha Propery as Borrowar's prrcingl residence wilhin sy duys itor the wxecy-
tian of thiz Secunty Instryment and ghalt cenlinuo to occudy tne Propeny R Puriawars prinsipal residance 167 at lvast one
yott et \ha dale of accupansy. uninss Lander otherwise agreas in witing whih consent shali not be uhreasonably
withheld. or unlgss extenualing circumstances axisl which are bayond Borfowarss soatrel  Borrgwer shall not dastroy,
damage of impair Ihe Property, allow the Property (0 detorarale, of COMME wasta e tre Propenty. Botrower shall be in
default il any tarfature action ot proceading, whether civil or eriminal, is bagun that in Lunder's good fuith judgment could
rasult in forfeitura ol the Proparty of otharwite materially impair the lien crrated Dy this Security Instrument or Lendet's
yeuurity interact, Borrawar may cure such a gutuult and reinsiate, a3 provided in paragraph 14, by cdusing the actan o
procesding to 3a dismissed with 3 ruhng that. in Lendar's good laith determination, preciudoy fonsiurs of the Botrowst's in:
terest n the Frepery ot oinar matetia) impairment of tro lien croated by his Securty inatruman o Lender's Jecunty
interpst. Borrowst shall also be In delault Il Beirgwar, during the loan application orocess, gave maCham laise or inac:
curnta inlormat-on or statemants to Lendar (o tailed to provide Lender with any material information) in cunasetion with tha
iaan evidanced By the Note, including, but not kmited to, reprusaniations conceining Borrower's eccupancy of the Property
ay a ptindipal tesidance. K this Security Instrument ¢ on & leasshold, Bortower shall comply with all the provisions of the
lease. ¥ Borrowat acqJlres fae litle 1o the Praperty. \he ‘esssheid and thu fee tille shall not motgu unloss Lender agrees (@
tha margar in whiting.

7. Protection of Lendser's Rights in the Property.  If Borrower falls to perlorm ihe covenants and agresmaents con:
1ned in this Seoutity INSItumant, or 1hera s 3 legal proceadmg that may significanily alect Lender's righte in the Property
(suCh as A pruceading 1n bankrupley, probate, for condemnation or lorfeiture of Lo antarce inws of tegulations), than Lender
muy 6o ang phy for whalaver s necessary 1o protect tha vaiue of the Proparty and Lendar's fights in the Property. Lendar's
aclions may inc'yde paying any surms sacured by a lien which haa prueity over this Security Instrument, appearing in coun,
vaying 1easondbIe AOrNeys 1903 and entering on thy Prapeity 10 muke repuirs, Although Lender may 1ake aclion under
this paragraph 7, Lendar doss not have ta dc so.

Any amownts digbursed Dy Lendar under thix paragraph 7 shall bacome addinonal ded! of Borrowe? decured by this
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Security istrument. Unless Battowsr and Lender agree to other terms of paymant, these amounts shal boar inerest from
the date of disbursement at the Nate rate and shall be payable, with interest, upon nolice from Lander to Borrower requets
ing payrnent.

8. Morigega insurance. i Lender required mongage insurance ag a condition of making the loan secured by Ihis
Security Instrumant. Borrower shall pay the pramiums required 1o mainlain the mongane insurance In atect. I, for any
reaton. the murgage insurance covarage required by Lender lapses or ceases to be in effect, Borrowsr shall pay the
pramiums required 1o oblain coverage substantially equivalent 1o the mortgage insutance provisusly in efiact. at 1 cost sub.
stantially equivalent to the cost 1o Borrower of the morigage insurance previously in ffect, from an alternate mongage in.
auter approved by Lender. f ubstantially squivalent mongage tnsurance is not available, Botrawer ahall pay to Lender
aach month a sum equal to the yearly morigage insurance premium being paid by Betrowar when tha insurande coverage
lapsed or ceased 10 bu in effect. Lendar will accept. use and ralain these payments as & (935 rererve in liou of mengege
insurance. Loss reserva paymants may no longer ba fe.,Jired. at the option of Lender, if morigage insurance coverage (in
the amount and.ior the pariod that Lender requires) provided by an insurer approved by Lender 2g4in baccmas availsble
and is ebieined, Lorrewer shall pay the promiums required to maintain morgage insurance in etact, or 1o provide 2 losa
resdrve, unlil the vesuirement for mofnage insurance ends in accerdance with any writlen agroement batwasn Borrowe:
and Lender or applivavls law.

8. Inspaction, * Lurder of ils agant may make reasenable enlties upon and inspections of tha Propernty. Lender shall
gve Corrower notice al the tizie 1 or print 10 an inspection specilying reasonable causa Io! the inspection.

10. Condemnation. Thy nroceeds of any award or claim for damages, ditect or consaquential, in conngction with
any condamnation or other taking of sav parl o! tha Proparnty, or for raaveyance in liey of condemnation. are hereby assig.
nad and shall ba paid 10 Lender.

In the evant of u lotal taking of the Zroperty. the pracuede ahall ba appliad 1o the sums secured by this Secutlty
Instrumant, whether or nol thon due, with &~y 2acess paid 1o Rorrower. In the event of a partial taking of the Propeny in
which tha fair markel value of the Proparty immzzzixly bofore the taking Is equal to or greater than the amount of tha sums
secutod by this Security Instrumant immediately b3lcra the taking, unlecs Barrower and Lender otherwine agree in writing,
the sums secured by this Sacurty Instrument shail be reducsed by the amount of the procesds muttiplied by the following
fraction’ () the total amount of the sums secured immed i ataly belfora the laking, dividad by (8} tha 'alr marke! value of the
Property immediately before the taking. Any baiance shall 0o paid to Borrowsr. In the even of a partiai 1aking of the
Propany in which tha foir market value of the Praperty immadiaiah- batere he 1aking it less than 1w umount of the sums
secured )/mmediataly befor the taking, uniess Borrower and Lander oliierwise agree in wriling or unluss applicably law
olherwisy provides the procesds shail be spalied to tha sume saeured by tia Security Instrumant whethor or not the sums
are then due

It the Propanty is sbandones by Borrower, or f, after nolice by Lunder to-Boziowar 1hat the condamnar offers to make
an award of settie A claim lor damages. Borrower lails 16 tespoad 10 Landsr within 30 Jays atior the date tha notice is given,
Lerder 13 aulnonzed 1o coltect und appiy the procaeds, at 18 oplion, sithar to resioratio: o repair of the Propeny or to the
sume sacured by this Security Instrumant, whothar of ngt then gue.

Uniass Londer and Borrower olharwise agree in writing, any application of proceeds-o pringipal ahali not extend of
postpone the dua date of the monthly paymenty refarrad 1n 10 paragraphs 1 and 7 o change thi amum of auch pAYMBnin,

11. Bortower Not Releasad; Forbearance By Lander Not & Waher,  Extension of the Ume 17 piiyment o1 moditica:
ton of amartization of the sums secured by this Sacunity Instrument grantad by Lendar 1o any sucérsner in intaros! of
Borrower shall not operate 1o release the liability of the origiral Borrowar or Borrower's suceessors in inlsiet) Lander 3hall
not be raquired 10 commance ploceedings #Qalnst any succassar in intarest ot raluse 10 axlend time lot paymant o other.
wis9 madily amortizalion of the sums sacurad by thia Sacurity Inatrumant by reason of any dermand made by the original
Borrower 0 Aorrower's suacassors in intorest, Any forbearance by Lorter in saarcining uny right or ramady shall not ba g
waiver of of precludo the axercise of any right of temedy,

12. Succassors and Assigns Bound; Jeint and Saveral Liabilty; Co-signers.  The covenants uad agreeiments of thi
Secunly Instrument shali bind and banefll the successara and assigna of Lender and Bottuwet, subjee! to the pravisiony of
paragraph 17. Borrowar's covenants and Agréements shall bo joint and sevaral. Any Borrowsr who cosaigna this Security
Insttument but doog not executa tha Note () iv co-signing this Sacuriy instrument only to mongages, grant ang canvey that
Borrower's intetest in the Praperty undar the lerms of 1hia Security Ineiryment; () in nol parsonally obligated to pay the
dume fucurad by this Secunty Instrument; and (c) agrees that Lunder and any othar Borowar may agroe 1o axiend, modily,
‘orhear of make any sccommodaliont wilth regard 10 tha terms of this Security Instrument o7 the Nota without that
Borrowet's cansant,

13. Loan Charges, M the [oan secured by this Securty instrument is subject 1o it law which sels maximum loan

inttais - '-/_-,_E-Lﬂ‘i'-*\ Form 3014 9/90
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chargus. and that law is finally interpreted 3o that (ne interes! or other lean chargas collected ar 1o be coliected in connec.
tion with the loan axcead tho parmitted limkts. then: (a) any such loan charga shall be reduced by the amouni neaaranry g
réduce tha charge Lo Lhe permilted limit; and (b) any sume already collected fram Borrowar which exceaded permhied limits
will b refunded to Barrowar. Lender may cheose to maie thiis retund by redycing \he princlpai owad under the Note of by
making a direct payment to Borrower. H a refurd reduces principal, (he reduction will be troaled as a prtlal prepayment
viihoul any prepayment charge under tha Note.

14, Noticas. Any notice to Borrower provided fos in this Security Instrument shail be given by daiivating It o by mail-
Ing it by firs! clasy mail unless dpplicable Iaw requires use of anathar methad. The nctice shall be directed to the Prepany
Addrgss ar any other address Borrower designates by nolice 1o Lender. Any nolice to Lendar shall be givan by first class
mait to Lendar's addrass stated hurain or any other address Landor deeignatca by notice to Borrowar. Any notice previded
for in this Secutity Instrumaent shall be deerned 1o have basa given to Berrower or Lender when given as provided in this
paragraph.

15. Goverring Law; Severablity.  This Swcurily Inatrument shall be governed by lederal law and the law of ths juris:
diction in whie's the Property i3 localad. In the eventihat any provision or clause of this Sacurity Instrument or the Note con-
flicls with gpplicatie Jaw, such conlict shall not atfect other pravisions of this Security Instrumani or tha Note which can ba
given alfact without Liie contiicting provision. To this end the provisions of this Security insirument and the Note are
deciared 1o be severaols:

18. Borrower's Copy. Dorawar shall be given ane conformed copy of the Nots and of this Security Instrument.

17, Transter of the Propa-ty ot a Baneficial Interast in Borrower lf ali or any pact of the Proparty of any intarest in it s
sold or transferrad (or f a beneiicial Intarest in Borrower 19 sold of (ranslerred and Borrower [s not a natural person) without
Lender's prior wrilten cansent, Lanaer/'muy. at its option, requite immediaie payment in full of all sums secured by this
Security Instrumant. However. this oplion s'iaii not be exerciged by Landar if exersise 13 prohibited by fedaral law as of the
dala of this Sacurity Instrumant,

K l.ender exercises this oplion, Lendur shal pive Borrower notice of accaleration, The notice shall provide a peried of
net less than 30 days (rom the date the notice is drivared o mailed within which Borrower must pay ail sums securad by
this Securty Instrumant. ¥ Botrowor fails to pay thews suma priot 1o the expiration of this period, Lendar may invoke any
remedias parmittad by this Sacurity Instrument without further otice or demand an Borrower.

18. Borrower's Right to Relnstate.  H Borrowar meets senain conditions, Borrawer shall have the right 1o have enfor-
cemant of this Security Instrument discantinued at any tima prior 14 tha earlier of: (a) & days (or such other period us ap-
plhcable law may spaecily for reinsiatemant) bofare ale of the Fiopetv pursuant 10 any powet of sale contalned in this
Seeyrity Instrumenl: or () eniry o a judgment enforging this Secunty Instrument. Those conditions are that Borrowar: (a)
pays Lender all sums which than would be dus under this Security wistrumsatl and the Nots a9 it Ao acceleration had
occurred; (h) cures any dolavlt of any othaer covenants or agreements; (¢ payr all expenses Incutred in snforcing this
Security Instrumant, including, But ~ol limited to, reasonabie altorneys’' lees; @ 7)(d) takes such action as Lender may
taasonably requira 10 assure that the lien of this Securlty instrumant, Lender's rigiiia in i*ie Propeny and Borrowaer's obliga-
han ta pay the sumns secured by this Security Inctrument shall continue unchunged. Ujor reingtuteinent by Borrower, this
Securty Instrumen| and the obligations secured hereby shail remain fully aflective azdf no acceleralion had accurred.
Howavar, this right to rainstate shall aot apply in tha case of accaleration under paragraph 17,

19, Sak of Nola; Change of Loan Servicer. The Nota or a partial intecest in the Note {*zgsinae with this Security
fnsttumant) may ba soid one or more times without prior notice to Borrower. A sale may result In'a change in the entity
(known a3 the Loan Servicer™) that collacts monthly payments dus under the Note and this Security Instrumant. There also
may be one or more changes of the Loan Servicer unralated 10 a sala of 1he Note. X there is a change of ths Loan Servicer,
Barrower will ba given written notice of the ¢hange in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the addrass to which payments should bo made, The netics
wiil 2lso comain any othar informanon required by applicable law.

20. Hazardous Substances.  Borrower ahall nol cause 6f permd the pressance, vse. disposal, storags. o release
of any Hazardoys Substances on of in the Property, Bercowsr shall not do, nar aliow anyone slse lo do, anything atfecting
the Pigparty that is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presencs,
use, of storage on the Proparty ¢f small quaniilies of Hazardous Substancas thel are genernlly recognized 1o be ap-
propriate to normai residential ugek and 'a maintanance of the Proporly,

Borrowor shall promptly give Lender written nolice ol any investigation. claim, demand, fawsuit or oiher action by any
gaveramantal ¢r requlatary agency Or private pary invelving the Property and any Hazardous Substonce or Envirgnmental
l.aw of which Borrower has actual knowledge. ¥ Borrower lcarng, o2 3 netified by any governmental or regululory authgnty,
that any removal or ethat remadiation of any Hazardous Substanca affecting the Propeny is necessary, Barrower ghall

Inkiais {‘)- Z EL-/‘f-L Form 3014 §/00
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promplly 1ake all necessery remedial astions in socordance with Eavironmaental Law.

As used in this paragraph 20, 'Hazardous Subsiances’ are thowe aubsiances defined as toxic or huzsrdaus aubsians
cus by Environmantal Law and 1he following subsiancas: gasoline, kerasens. olher ismmable or toxic peticleum products,
toxc pestcides and herbicides. volatle solvarts, malenals containing Asbastos or lo:maldenyds and radionctiva muteriais
Ay used in this paragraph 20, "Eaveonmantat Law® means federai laws and laws o the jurisdiction whare (ke Propanty n lo-
cured that relata to health. satety or environmantal protection.

\ NON-UNIFORM COVENANTS. Barrewar and Lender funthor cavenant und wgrvw us loliows:

21. Acceleration; Remediea. Lander shall give notice to Borrower prior to accelemtion folowing Borrowst's breach o
uny covenant or agresment in this Security [nstrument (but nct prior to acosleration undar parkgraph 17 unisss appiicabie
iBw provides otharwise). The notice shall speciy: (a) 1he detault; (b) (he aotion requirad 2 oure the deult; (o) & date, nat
lena than 30 days irom the dale the notics is given to Borrowsr, by which the defaull must bo curad; and (d) thet Rlkre to
curs the delault on or belore the date spacified in the notios may resul In acceleration of the sums seoured by this Seourity
instrument, forezissure by judicial pracsading nnd sale of the Proparty. Tha notica ahall flurther Ininrm Botrower of the right
lo reinstate afar zeaioration and ihe right to aseart in the foreciosurs procssding ihe nan-existence of & defaul or any
other deleriae of Beirover 1o aconieration end foreciosure. If the default is nal eured on ar balore the date wpeoted in the
notice, Lander st its 07,001 may require immadiste payment in full of all sume securad by this Security instrument without
furthar demand and may «wricloaa this Security instrument by judiclal proceeding. Landar shaii be anttied 10 colwor sl ax.
pensas Incurred In pursuing ihe ‘amadies proviiad In this paragraph 21, Inciuding, but not imited 1o, reascnablo attomeys’
kos and costs of (Ris evidence,

22. Relessse, Upan paysient of all sumi yecured by thio Security Instiumant, Lender shall ralease this Security
Instrumont to Borower. Barrower onat pay any racordmtion coste. Londct may eharge Borrows: & fes for reieasing this
Secunity Ingtrument, but only if tha fee ie paid 12 8 third party for sorvices ronderad and the charging of 1he (e 15 peimitted
und et applicatle law.

23. Waiver of Homestsad.,  Borrowsi vianes all right of homaestead sxetnplion in the Propety. L
24, Ridars ta this Saocurlty Instrument, fona or more riderd are execilad by Bortower and 10¢01dud together a}
with this Security Instrument, tha covenants and agreemesiis ol each such rider shall bo incorporated inte and shall amend b
and supplemant the covenants and agreernents of this Securlty Insirumant as if the ridet(s) wars 8 pan of this Security By
Instrument, o
{Check applcabla pox(es)) %
(] Adiustabis Rate Ridet ] condominium Piist 1.4 Family Rider E;
D Gradvated Paymant Ridet D Plannad Unit De diopmaent Ridar E] Biwaokly Payment Rider
D Balleon Rider D Rats Improvement Rider D Svcund Home Ridwr

D Cthearis) (spacity]

BY SKGNING BELOW, Borrowsr accepts and agraes to the tarms and covanants soatained m this Secunty Instrumant
and in any rider(s) execuled by Borrower and recorded with i,

Witnegses:

7 :)(//L:"ng’/ ff/ iJ 75 S A (Soni)

ALBERTO LAZARC SR. Bortower

é“'{;‘“‘%‘ a1t (Sval)
VIRA LAZARD Borrower
Mﬁ‘- ¥ J . v e (suau
ALBERTO LAZARD JR.” Botrawer

(Seal)
Borrows!

initials 47 __/__£ L /‘/*’4 L Form 3014 9/90
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- - — [Space Beiow This Line Far Ackrnowlsdgment] — -
STATE OF ILLINOIS, COOK County sa; (“{"( }4{
Ly , {”
i m l (‘ Ll ({ d //j O 8 Motary Pubic in and for sald county and etale,

racaby cerntdy thal ALBERTO LAZARO SR AND ELVIRA LAZARO AND ALBERTC LAZARC JR.

parsonally “nown 1o me 10 Da the cuma pereon(3) whose namels) 5/are qubicnbwd (o [he foregeing insirumant, appeal
belare mg thisday i parion, and sckrowiadaed that hushe ey wgnad and dalivared the said instrymen) as thelr

frae and voiuniazy AL for thg Uiey and BuUIpoves tharein yul 1&11H

Gvon urdel my nard and oftic:al seal tnls 14TH day o/ FEBRUARY, 1937

G b gl g0l e,

My Comm$5.0n QIp 103!

Hatary Bykng
Thiz mstrumaent was praparec by.
GN MORTGAGE CORPORATION AAS AAAAAS
8700 FALLBROGK AVENUE SUITE 283 J OFFICIAL SEAL

WEST HILLS, CALFORNIA 81307 N ’
RENISE NEMMER
NOTANY Banic qray '
) S STATE O N
$ MY CoMMIION | xrag sa-ua:a ?f:;::'
MWM‘\'&"\M.\}ALM'- ’a ‘

intiale /’l ' ‘“) E.-L- Form 3014  §
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Loan No. 2256352
1-4 FAMILY RIDER

Assignment of Rents

THIS 1.4 FAMILY RIDER 15 made this 14T day of FESRUARY, 1997 .
and is incorporated into and shall be deamed 1o amend and supplement the Morigage, Deed of Trust or Sacurity Deed {the
“Securtty Instrymunt”} ot the same dale givan by the undarsignad (the "Borrower™) ta secure Borrower's Note to
BN MORTGAGE CORPORATION. A WISCONSIN CORPORATION | (tha "Lender)
of the sama date and covering the Property described in the Socurlty Instrument and located at:

28 S HT, CI NOIS 50804.

IFropersy Addea1ad

i-4 FAMILY COVENANTS. In addition to the covenants and agresments made in the Secutity Instrument,
Borrowar and Lender turtrarizovanant and agree as foliows:

A. ADDITIONAL PROPZRTY SUBJECT TO THE SECURITY INSTRUMENT. In addition 1o the Propeny
dascrbed o tha Secunty Instrument, the following ltemy are addad to the Propeny description, and shall alao constiute the
Pioparty covered by the Securdy Inrirument. building rmalerials, appliances and goody of avary hature whaltsoever now or
hareahar located i, on, ot Used, or inipided 10 ba used In connection will the Propedy, incluging, but not imited 10, those
for the purpouvs ol wupplying or distributlng Reating. cooling. electricity, gas. water, air and iight, tire preveation and gxtin-
guishing apparaius. securily and accass coiigl appardtus, plumbing. bath lubs, waler heaters, waler closels, sinkg,
tangea, stoves, refrigurators, dishwashers. dizpradis, washers, diyers, awnings, storm windows, slorm doors. screens.
blinds. shades. curtaing, and curlain rods, attachnd_mirrers, cabinets, pansling and attached floor covearings now or
hareatter attached to the Properly, all of which, including.raolecements and additions thersto, shall be desmed 1o be and
tamain a pan of tho Property cavared by the Segurity Inatrument. Al of the lo-egoing togother with the Propany describad
in the Secutty Inslrument (or the loaseho!d estate il the SCeuity Insirument is on a loasehold) are refetred 1o in this 1-4
Family Ridar and the Sacutity Ingtrument as the "Propery.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW., dotrowar shall not seak, agree 1o or maka @ changa
in the uze of the Propeny or its zening classificalion, unless Lerdsi has-agreed In wriling 10 the change. Borrower shall
comply with all 'aws, ordinancey, regulalions and requiremants of any govarimantal boay applicable 1o the Propery.

C. SUBORDINATE LIENS. Excap? 39 pormitlag by federat luw, D4rsawar shall not Allew any llen interior to he
Security Insirument 10 be perfected againat tha Proparty without Lender's prior wrilien paemigsian.,

D. RENT LOSS INSURANCE.  Borrawsr shail maintain insurance agairitt tunt loys in addtion to the other
razards for which insurancs is required by Unform Covanant §

E. "BORROWER'S RIQHT TO REINSTATE" DELETED.  Untotn Covenam 18(s dvleled.

F. BORROWER'S QCCUPANCY.  Untess Lender and Borrower otharwise agrew ki viriting, the firs! sentence
in Unitorm Covenant 8 concerning Borrower's occupancy of the Property Is deioted. Al temaiing co/enants and agreg.
mants ant forth in LUniferm Covenant 8 shall remain in tact,

G. ASSIGNMENT OF LEASES, Upon Lendor's request, Borrower shall azglgn 12 Lender all leasos of the
Proparty and ail senurity daposits made in connecton wilh leoows of the Proparty. Upon Ihe Assignmaent, Lender shalj have
the fight 1o modity. extend o7 tetminale the existing leases and to axecute nev Isases, In Lendor's sole discrelion  As usyd
mtns paragraph @ the word Tause” ehall maon "aublease” il the Secutty Inttrument 1% on {1 luwaehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.  Borrower
absolutely and uncondtionaliy assigns and transfers 1o Landar oll the rents and rgvenues ("Ronts™) of the Propenty, regard.
less of lo whom the Rents of the Propany we payable. Borrower authorizes Lender ¢r Lander'y agonts 16 collact tha Rants,
and agfuns thal each tenant of the Propeny shall pay the Rants 1o Lendar ¢r Lender's agents. However, Borrewar shyll
receva the Rents untl (1} Lender has given Borrows! notice of default pursuant to patagtaph 21 of the Security lnstrument
and (i) Lender hut given notice ta thie tenant(s) ihat the Rents are to be paid lo Lendsar o Lender's agant. This assignment
! rants constitules an absoluts assignment and not an assignment for additlo 1al sscurily ghly,

MULTISTATE 1-4 FAMILY RIDER - Fannle Mae/Freddie Mac Unttorm insirumen Eerm 3170 9
GFS Form Q000814 {pagu 1 of 2 pages)
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¥ Lander gives nol:ice of breach ta Borrowar: (if ali rents received by Sorrowe shail ba held by Borrowar as trustee for
the benelit of Lender only, 10 ba applied 1o the sums secyrsd by the Securty lnstrument; (il) Lender shall be antitied 1o ¢o!-
lect and recave alt of the Renty of tne Proparty; (i) Borrower agrees that each ternant of the Property shall puy alil Rents due
and unpaid to Lender or Lender's agent upon Lender's written demnand 16 tha tanant. [iv) unieys applicable law provides
otharwise. &) Rente collecind by Lender or Lender's agants shali be apphed lirst 16 the costs of taking conirol of and
managing the Property and callecting the Rants. including. but not limited 1o, altorney’s leas, receiver’s fees, premium: on
receiver's bonds, repan and maimlananca cosls, insuranoa premiums, laxes. assessments and olher aharges on the
Propwrty. and than 1o tha sums sacured By the Secunty Instrument; (v) Lender, Lander's agents or any [udiclally appointed
recever shali be liable to account lor anly those Rents actually received; and (vt} Lendar shall be ertitled to have a recalver
aopainted 10 fake possassion of and manage the Property and collect the Renty and profils darivad lrom the Proparty
withaut any showing as 1o the Inadequacy of the Properly as decutlty,

i 1he Rents »! \he Proparty are not sufficiant ta cover the casts of taking comrai of and managing the Proparty and of
ceolleeting thewenls any funds expended by Lander for such purposes shall becoms indebledness of Borrower 1o Lendar
secured by the Sueurty Instrument pursyant to Unilarm Covenant 7,

Borrower faprote/t: and warrants that Borrower has not ¢xacuted any prior azsignment of the Rents and has not and
witl nat perderm any gettnat would prevent Lender rom exercising ts rights undar this paragraph.

Londer. ot Londer's sgediss or 8 judicially appointed receivar, shall not e raquired te anter upon, take control of or
maintsin (he Proparty belore rr iftter giving notice of defauit 1o Borrower, Howsever, Lender, or Lender's agents or & judiclal-
ly appointad raceiver. may ga-s0 @ any time when a delavlt occurs. Any application of Rents shall not cure o waive any
default or invalidate any other right or teedy of Lander. This assigninent of Rents of the Property shall lerminate when sl
the sums secured by the Socurily Instiument are paid n full,

t. CROSS-DEFAULT PROVISION. Borrower's defaull o Dreach under any note or agresmant in which
tsnder Ras an inlergst shal be a Dreach under he Secunly Instrument and Lender may invoke any of the remediss petmit
ted by the Security Instrument.

BY SIGNING BELOW. Borrower actepts and agreas o the terms and provisions contained in this 14 Family Rider.

P )
_L*, )/Ae ff;wé/ n/f- 2 X {Seal)

ALBERTO 1.AZ5RO SR “Bamown:

%/"ﬂt _f,% 77 i 7o {Seal)
V'P.A LAZARO g A MIG W
M&%ﬂ:ﬁ L {Seal)
ALBERTO MRO 4 : efiLnpwe

- (Seal)

=B awar
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