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MORTGAGE 419

THIS MORTGAGE ("Security [nstzament”) is given on February 17th, 1997 . The mortgagor iy
MARTIN O'BRIEN, Individual

{"Burrower™). This Security Instrument is given to
PINNACLE BANCORP, INC.
which is organized and existing under the laws of  The State-of Illinoin » il whose
address is \1101 Perimeter Dr., Ste. 825 , Schaumbucg,. IL 30173
("tander™), Bogrower owes Lender the principl sum of
One Hundred Twenty Two Thousand Five Hundred and /io/100
Dollars (U.S. 8 122,500.00 )
This debt is evidenced by Borrowet's note dated the same date as his SeeQrity insirament (“*Note™), which provides for
monthly payments, with the full debt, il not paid carlicr, due and payable on  Februsry l8ti, 2027 .
This Security Instrument secures (o Lender: {a) the repayment of ihe debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Mote; (b} the payment of al} other sums, wilh interest, advanced under paragraph 7 lo
protect the security of this Security Instrument; and (¢) the performance of Borrower's caverants and agreememts under this
Security Instrument and the Nate. For this purpose, Borrower does hereby mortgage, grant and converte Leinder the foliowing

described property located in COOK County, lllinois:
L.MH) STTUATED IN THE CITY OF CHICAGO, COOK COUNTY, ILLINOIS DESCRIBED. AS:

SEE ATTACHED LEGAL DESCRIPTION
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ITtem #: 13-26-217-002

which has the address of 2947 NORTH KIMBALL, CHICAGO {Street, City].
Winois 60618 {Zip Code] (“Property Address”);

ILLINDIS. Family-FNMA/FHLMC UNIFORM
INSTRUMENT Farm 3014  8/90
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" TOGETHER WITH all the improvements now or hereafter erected on the property, and il casements, appurtenanices, and
fixtures now ot herealter o part of the property. All replacements and ilditions shall also be covered by this Security
[nstrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is tawfully seised of ihe estate herehy conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the thile to the Property agai st all clabins and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifarmy covenants with limited
variations by jurisdiction to corstitute a uniform security Instrument ¢overing real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Puyment of Principal und Interest; Prepuyment und Late Charges, Borrower shall prompily pny when due the
principal of and interest on the debt evidencad by the Note and any prepayment and tate charges due under the Noie,

2. Funds for Tuxes and Insurance, Subject to applicable law or ta o written wriver by Lender, Borrower shall pny 1o
Lender on the day monthly payments are duc under the Note, until the Note Is paid in full, & sum ("Funds®) for: (a) yearly taxes
and asseasments which may attain priorily aver this Secarity Instrument as a lien on the Property: (b) yearly jenschold payments
ot ground renls anthe Property, i any; (¢} yearly hazard or property insurance premiums; () yearly flood insurance premiums,
tf any; (¢) yearly mortgeye insurnnce premiums, if any; and () any sums puyable by Borrower to Lender, in accordance with
the provisions ol paragrera 8, in lieu of the payment of morigage insurance premiums. These ltema are calied “Escrow ltems.*
Lender may, at any thineeaiicet and hold Funds in an amount not to ¢xceed the mmximum amount a lender for a federally
relnted mortgage loan may weesiin for Borrower's escrow aecount under the federnl Renl Estate Settlement Procedures Act of
1974 as amended from time to t7mz, 12 U.S.C. Section 2601 ¢f seq. ("RESPA”), unless nnother law that appltes 1o the Funds
sels o lesser amount. If so, Lender mey at any time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Fuadeue on the basis of current data and reasonnble estimates of expenditures of future
Escrow items or otherwise in accordance with-apolicable lnw.

The Funds shall be held in an institetion whose deposits are Insured by a federal agency, instrumentality, or entity
(In¢luding Lender, if Lender is such an instituticn) oz in any Federal Home Lonn Bank. Lemder shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower forho'aing and applying the Funds, annually analyzing the excrow account, or
verifying the Escrow ltems, unless Lender pays Borrower intarest an the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay o onc-lime charge for an independent real estale tnx reporting service
used by Lender in connection with this loan, unless applicabl: law provides otherwise. Unless an agreement iy made or
applicable faw requires interest to be paidd, Lender shadl not be requived 1o pay Borrower any interest or earningys on the Funds,
Borrower and Lender may ngree in writing, however, hat interest snpii be paid on the Funds. Lender shall give to Bortawer,
without charge, an annwal accounting of the Funds, showing credits dnd debits to the Funds and the purpose for which each
uehit to the Funds was made. The Funds are pledged as additionnl seeuriny for sy secured by thly Security Instrument,

if the Funds held by Lender exceed the amounts permitted to be held by appi'cable law, Lender shall account to Borrower
for the excess Funds in accordance with the resgrirements of applicable law. IF tz ainount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender iy so nulily Borroseerin writing, and, by such case Borrower
shall pay to Lender the mmount necessary to make up the deflelency, Borrower shall‘make up the deflciency In no more thay
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of afl sums sccured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall nequire or sl the Property, Lender,ieiir to the acquisitlon or sale
of the Property, shall apply nny Funds held by Lender at the time of acquisition or sale as o credil ngrinst the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lewder under paragraphs
I and 2 shall be applied: first, to any prepayment charges due under the Note; secend, o amounts payable under parugraph 2;
third, to interest due; Tourth, o principal due; and Inst, 1o any Jate charges due under the Nuote,

4, Charges; Liens, Borrower shall pay all taxes, assessmenty, charyes, fines and impositions sttridutnble 10 the Property
which may attain priority over this Security Instrument, and lcaschold payments or ground renty, if any, Borrower shall pay
these obligrtions in the manner provided in paragraph 2, or 10 not padil In that manner, Borrower shall pay them on time dircetly
to the person owed payment. Borrower shall promptly furnish fo Lender all notices of amounts to be pafd under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the pryments.

Borrower shall promptly discharge any lien which has priority over this Sccurlty Instrument unless Borrower: (n) agrees in
writing 10 the payment of the obligation secured by the lien in a manner acceptable ta Lender; (b comests in good faith the len
by, or defends ngainst enforcement of the lien In, legol proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) sccures from the holder of the lien an agrecment satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priosis r
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this Security Instrument, Lender may give Borrower & notice identifying the lien. Borrower shall satisly the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

S, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
floods or Nooding, for which Lender requires insurance. This insurance shail be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, st Lender’s
option, obtain covernge to protect Lender's rights in the Property in accordance with parngraph 7,

All insurance policics and rencwals shall be accertable to Lender and shall include o standurd mortgage clause. Lender
shall have the right to hold the policies und rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Bocrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property damaged;if the restoration or repair is econamically feasible and Lender's security is not lessened, If the restoration or
repair is no! econctically fensible or Lender's security would be lessened, the insurance proceeds shall be applied ‘o the sums
secured by this Sccuriiy Instrument, whether or nol then due, with any excess paid 10 Borrower, If Borrower abandons the
Property, or does novwpswer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect thc iaraince proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Insiurient, whether or not then due. The 30-day period will begin when the notice s glven.

Unless Lender and Borrowrr otherwise agree in writing, any application of proceeds (o principal shall not extend or
postpone the due date of the monthly-payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acauirzd by Lender, Borrower's right (o any insurance policies ad proceeds resulting from
damage to the Property prior to the acquisitiza shall pass to Lender to the extent of the sums secured by thls Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance upd Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Propersyats Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at teast one yenr after
the date of occupancy, unless Lender atherwise agrees in'writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances cxist which are beyond Borrowdr's control. Borrower shill wot destroy, damage or lmpair the |
Property, allow the Property to deteriorate, o7 commiy waste ¢n the Property. Borrower shall be in default if any forfeituro
action of procceding, whether civil or criminal, Iy begun that in Téndar’s good faith judgment could result in forfelture of the
Property or otherwise materially mpair the lien created by this Security "nstrument or Lender's security interesr. Borrower mn))".
cure such a default and reinstate, as provided in paragraph 18, by vausing thegation or praceeding to be dismissed with a nlllnxr,-".
that, in Lender's good fuith determination, precludes forfeltute of the Borower's interest in the Property or other moterials™
impairment of the lien created by this Securlty Instrument or Lender's security <nverest. Borrower shall aiso be in defoult |
Barrower, during the loan application process, gave matcrially false or innccurnte inforration or staiements to Lender (or fulled py
to provide Lender with any materiat information) fn connection with the Joan evidenced by the Note, tncluding, but not limited
to, representalions concerning Borrawer's occupancy of the Property as a principal residence, (I this Security Instrument is on a
leaschold, Rorrower shall comply with all the provisions of the fease. If Borrower acquizes ive ditle to the Property, the
leaschold and the fee title shall not merge unless Lender agress to the merger in writing.

7. Protection of Lender's Rights in the Property, {f Borrower fails to perlform the covenanty-ari sgreements contained in
this Sceurily Instrument, or there is o legal proceeding thar may significuntly affect Lender's righis in toe Property (such os a
proceeding in bankruptcy, probate, for condemnation or forfeilure or 10 enforce Iaws or regulations), (et Lender may do and
pay for whatever is necessary o protect the vaiue of the Property and Lender's rights in the Praperty. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in count, paylng
reasonable altorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have te do 30,

Any amounts disbursed by Lender under this paragraph 7 shiall becomie additional debt of Borrower sccured by (his
Security Instrument. Unless Borrower and Lender agree to olher terims of puyment, these mmounts shall bear Interest from the
date of disbursement at the Note raie and shall be payable, with Interest, upan notice fromt Lender o Borrower requesting
paymienl,

8. Mortgage Insurance. i Lender required mortgage Insurance s a condition of making the lonn secured by this Security
Instrument, Borrower shall pay the premiums required o maintain the mortgage insurance in effect, If, for any reason, the
morigage insurance covernge required by Lender lapses or censes (o be in effect, Borrawer shall pay the premiums required 10
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oblain coverage substantially cquivalent to the mortgage insurance previously In effect, nt a cost substantintly equivalent (o the
cast to Borrower of the mortgage insurance previously in effeci, from an alternate morignge insurer approved by Lender. If
substantially equivalunl mortgage insurance coverage Is not available, Borrower shall pay 1o Lender each month a sum cqual to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lnpsed or ceased to
be in effect, Lender will accept, usc and retain these payments as n loss reserve in liew of mortguge insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mostgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender ngain becomes available and s obtained. Borrower shalt pay
the premiums required to maintain mongage insuranice in effect, or (o provide n loss reserve, until the requirement for morigage
insurance ends in accordance with any writlen agreement between Boreower and Lender or applicable law,

9. Inspectlon. Lender or its agent may make reasonable entries upon and Inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying rcasonable cause for the tnspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of any pan of the Property, or for conveyance In lieu of condemnation, are hereby assigned and
shall be paid to Jender,

In the event otz total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then Gue, with any excess paid (o Barrawer. In the evenl of a partial taking of the Property in which the fair
marke! vajue of the Preperty immediately before the aking is cqual to or greater than the amount of the sums sccured by this
Security Instrument immediutely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shali b2 reduced by the amount of the pracecds multiplied by the following froction: (a) the totat
amount of the sums secured imoadiately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shal) oo paid 10 Borrower, In the event of o partial tuking of the Property in which the fair
market value of the Property immedinie)y before the taking is less than the amount of the sums secured immediately before the
taking, unless Bortower and Lender otherv ise agree in writing or unless applicable law otherwise provides, the proceeds shall
be upplied 1o the sums secured by this Securiiy Jiztrument whether or not the sums are then due.

If the Property is abandoned by Bortowet, 07 i, after natice by Lende: 10 Borrower that the condemnor offers to make an
award or seitle a ¢laim for damages, Borrower taiin 1o respond to Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its-option, cither tw restoration or repair of the Property or 10 the sums
secured by this Security Instruntens, whether or not then Jue,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of the monthly payments referred 1o in paragerphs 1 and 2 or change the amount of such payments,

i1, Borrower Not Released; Forbearance By Londer Not @ Y/niver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted ov- Lender to any successor in Intetest of Borrower shall
not operate to release the liability of the original Borrower ar Borrower's stccossors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse ta extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand ale by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remody shall not be a walver of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenums and agreements of this
Security Instrument shall bind and henefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Boriowzi who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Securily Instrument only to metgace, granl and convey that
Borrower's interest in the Property under the terms of this Security [nstrument; (b) is not personally obiigated 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrawer inay agree to exteid, modify, {orbear or
make any accommodations with regard to the terms of this Security {nstrument or the Note without that Borrower's consent,

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum Joan charges,
and that faw is finally intcrpreted so that the Interest or other loan charges coliceted ot to be cotlected in connection with the
loan exceed the permitted fimits, then: {a) any such loan charge shall be reduced by the amount necessary {o reduce the charge
to the permitted limit; and (b any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose (o make this refund by reducing the principal owed under the Note or by making a direct
payment 1o Borrower. If a refund reduces principal, the reduction will be uented as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notlce shall be directed 1o the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class ngail to
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Lender's address stated herein or any other nddress Lender designates by notice to Borrower. Any notice provided for in this
Security (nstrument shall be deemed 1o have been glven o Borrower or Lender when given as pravided (n this pacagraph,

IS, Governing Law; Severubility. This Security Instrument sholl be governed by federal law and the Inw of the
jurisdiction in which the Property is tocated. In the event that any provision or clause of this Securkty Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which ¢an be
given effect without the conlicting provision, To thiy end the provisions of this Securfly Instrument and the Nole are declared
0 be severable.

16. Dorrower's Copy. Botrrower shalt be givers one conformed copy of the Note and of this Securlty Instrument.

17, ‘Trunsfer of the Property or a Beneficlal Interest in Borrawer, 1f all or any part of the Property or any interest in |t
is sold or transferred (or if a beneficial interest in Borrower s sold or tranaferred and Borrower ls nol a natural person) without
Lender's prior writien consent, Lender may, at ity option, require Tmmedinte payment in Tull of all suins secured by this
Security Instrument, However, this aption shall not be exereised by Lender if exercise is prohibited by fecieral faw as of the due
of this Security Instrument.

If Lender exercizes this option, Lender shall give Borrower notice of aceeleration. The notiee shalt provide a period of not
less than 30 days froim. the date the notice is delivered or matled within whivh Borrower must pay all sums secured by this
Security Instrument, 1f8orrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedics
permilted by this Security. insrument without further aotice or demand on Borrower.

18, Borrower's Rign’ ¢ Reinstate, I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Tnatniaent discontinued at any time prior to the carlier of: (n) 8 days (or such other perlod as
applicable law may specify for yei=tatement) before sale of the Property pursuant (o any power of sile contained in this
Security Instrument; or (b) entry of a jucginent enforcing this Security Instrument. Those conditions are thit Borrower: (a) puys
Lender alt sums which then would be duc under this Security Instrument and the Note s i no aceeleration had occurred; ()
cures any default of any other covenanls or rgrecinents; (¢} pays nll expenses incurred in enforcing this Security Insirument,
including, hut not limited to, reasonable attoriey»*lees; and (d) tukes such acton as Lender may reasonably require to nssure
that the Hen of this Security Instrument, Lender's-#ipas in the Property and Borrower's obligation to pay the sums secured by
this Security [nstrument shalt continue unchanged.Caon reinstatement by Borrower, this Security Instrument and the
obligutions secured hereby shall remain fully effective ax if pe-scceleration hud occurred. However, this right to reinstate shall
not apply in the casc of ncceleration under parugraph 17, 5

19. Sule of Note; Change of Loun Servicer, The Not o a partinl interest in the Note (together with this Securhin}
Instrument) may be sold one or more times without prior notice lo Soriower. A sale may result in a change in the entity (knownes
as the *Loan Servicer”) that coltects monthly payments due under the Newe-ana (his Securily Enstrument, There also may be ondy
or more changes of the Loan Servicer unrelated to o sale of the Note, 1§ ters is a change of the Lown Servicer, Borrower will be;:
given writien notice of the change in accordance with paragraph 14 above und argiicable law. The notice will staie the name ande )
address of the new Loan Servicer and the address to which payments should temede. The notice will also contain any other &
information required by applicable faw. t

20, Hazardous Substances, Borrower shall not cause or perinit the presence, %se - disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyore ¢ise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall.nint apply to the presence, use, of
storage on the Property of small quantitics of Hazardous Substances that are gencrally recognizcd to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrikten notice of any investigation, claim, demand, Inwsiit ur other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. It Borrower fearns, or is notified by any governmental or regulntaiy authority, that
any removal or other remediation of any Hazardous Subsiance affecting the Property is necessary, Borrower shall promptly toke
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the fallowing substances: gasoline, kerosene, other fnmmobic or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerution following Borrower’s breach
of any covenant or agreement In this Securlty Instrument (but not prior to ucceleration under paragraph 17 unless
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applicable law provides otherwise). The notice shail specily: () the defuult; (b) the uction required to cure the defuult;
{c) u date, not less thun 30 days from the dage the notice (s glven to Borrower, by which the default must be cured; and
(d) that Tallure to curc the defuult on or before the dute specified in the notice may resuit In accelerntion of the sums
secured by this Securfty Instrument, fareclosure by judicind proceeding und sale of the Property. The notice shalt further
inform Borrower of the right to relnstate nfter ncceleration und the right (o assert In the foreclosure proceeding the
nonsexistence of u defuult or any vther defense of Borrower to acecleration and foreclovure, [f the defunlt Is not cured on
or hefore the date specified in the notice, Lender, at its option, may require lmmedinte payment in ful) of ull sums
secured by this Security Tnstrument without further demund and wiy forectose this Security Instrument by Judiciat
proceeding. Lender shall be entitled to collect all expenses (ncurred fn pursuing the remedies provided In this puragraph
21, including, but not limited to, reasonable uttarneys’ fees nnd costy of title evidence,

22, Release. Upon payment of all sums sccured by this Seenrity Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrawer shall pay any recordntion covis,

23, Walver of Homestead, Borrower waives all right of homestead exemption In the Property.

24, Riders to this Security Instrwnent, If one or more ridery are exccuted by Borrower mwd secorded together with this
Sccurity Instrument, thie covenants and agreements of each such rider shall be Incarpornted into and shall nmend and supplement
the covenants and ngreenants of this Security insirument as if the cider(s) were o part of this Security Instrument.

{Check applicable hox(es)]

Adjustable Rate Rider (] Condominium Rider 114 tumily Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payent Rider
Balloon Rider Rate Improvement Rider 1 Secotwd Home Rider

VA Rider _.J Other(s) [specily)

BY SIGNING BELOW, Borrower nccepts wi gives to the tern and covenanty unmth\cd in thiy"Sxurity Instrument and
in any rider(s) executed by Borrower and recorded wiin -, -

Withesses.
/ / . el _(Senl)
WRTIN O’ BRIEN Hotrowsr

IRLOZVLE

(Seal)
QDarrower

o (800D e . (Seal)
Horrower Hurmwer

QTATE. oF1 INOls /’/ CoOK County s
h(ﬂ o "15" ‘v " Nnmry I)Alc in el for suld county.an state do hereby cerilfy
that - o'unzsu7 Gngl g Never mpeijs

. personatly known to me to be the same pcrso%s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged thal e

signed and delivered the said instrument as -] free and voluntary act, for the uses and purposes theeein set forth,

Given under my hand and official seal, this ~ 17th iy of  Pekruary . ) , 1997
Copllni .
My Commission Expires: . ﬁ/ “‘/‘j Pt
Nol lmy (o S )
OFFICIAL SEAL P

JANE E SALAS

NUOIS
NUTARY #UBRLIC. SIATE OF LA
MY COMMISSION FRMAES 12127 98
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Loan #;:

ADJUSTABLE RATE RIDER .

{(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 17th day of February .
1997 , and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower®) to
secure Borrower's Adjustable Rate Noie (the "Note") to PINNACLE BANCORP, INC.

(the "Leader’) of the same date and covering the property described in the Security Instrument and located at:

2947 NORTH KIMBALL, CHICAGO, ILLINQIS 60618
[Property Address|

THE NOTE CUNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BOPAOWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM AAYE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In sddition to the covenants and ngreements made in the Security
Instrument, Borrower and Lender further coveliant and agree as follows:

{:AI
A, INTEREST RATE AND MONTHLY PAYMUNT CHANGES v
The Note provides for an initial interest raic of 9.500 %. The Nole provides for changes B3
in the interest rate and the monthly payments, as follows: a
4. INTEREST RATE AND MONTHLY PAYMENT CHANCS m.
{A) Change Dutes v
The interest rate [ will pay may change on the first day of Auguzr 18th , 2997  ,andonthat

day every  6th monih thereafter. Each date on which my intercst rate cuvls! change is called a "Change Date.”
(B) The Index
Beginning with the first Change Date, my intersst rate will be based on an Index. The “Index” is the average
of interbank offered rates for 6 month U.S. dollar-denominated deposits In the London market ("LIBOR®), ns
published in The Wall Street Journal. ‘The most recent [ndex figure availuble as of the ‘Irat buslness day of the
month immediately preceding the month in which the Change Date occurs is called the *Currint Index.”

If the Index is no [onger available, the Note Holder wilf choose n new index that is basza upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculution of Changes

Before each Change Date. the Note Holder wil! calculate my new interest rate by adding Five and
thres eighths percentage point(s) { 5,375 %) to the Current Index,
The Note Holder will then round the result of this addition to the nearest one-cighth of one percentage point

(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate
until the neat Change Date.

MULTISTATE ADJUSTABLE RAYTE RIDER : LIBOR 8 MONTH INDEX (AB PUBLISHED IN THE WALL STREET JOUHNAL!
Single Family - Fannie Mae Uniform instrumaent form 3138 0/84
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The Note Holder will then determine the amount of the momthly payment that would be sufficienl to repay
the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest
rale in substantially equal payments. The result of this calculation will be the new amount of my monthly

payment,

(D) Limits on Interest Rate Changes

The interest rate Tam required to pay at the fiest Change Date will not be greater than 10,500 %
or less than 9,500 %. Thereafter, my interest rate will never be increased or decrensed on any
single Change Date by more than One
percentage point(s) ( 1,000 %) from the rate of interest | have been paying for the preceding
5ix months. My intcrest rate witl never he greater than 15.500 %.

fE) ¥rvective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly
payment begizting on the first monthly payment date after the Change Date until the amount of my monthly
payment changes ugain,

(F) Notlce ot € hinyes

The Note Holder-witi deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the cffective date of any change. The notice will include information required by law to
be given e and also the teleriione number of a person who will answer any question I may have regarding the
notice.

B. TRANSFER OF THE PROFER(Y OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security tastaument is amended to read as follows:

Transfer of the Property or a Beiweficial Interest In Borrower. I all or any part of the Property or any
interest in it is sold or transferred (or if a beveficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender's prior writlen coraent, Lender miny, ut its option, require immediate payinent in
full of all sums secured by this Security Instrumunt, However, this option shatl not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Insirument. Lender also shall not exercise this
option if: (a) Borrower causes 10 be submitted to Lender'information required by Lender to evaluate the intended
transferce as if a new loan were being made o the transferee; wn:k (b) Lender reasonably determines that Lender’s
security will not be impaired by the loan assumption and that thie Jisk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge n_rezsonable fee as a condition to Lender's
consent 10 the loan assumption. Lender also may require the transferee 10-5'gn an assumnpiion agreement that is
acceptable to Lender and that obligates the transferee to keep all the promices und agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated uader-the Note and this Security
Instrument unless Lender reloases Borrower in writing.

If Lender cxercises the option to require immediate payment in full, Lender shiil give Boreower notice of
acceleration, The notice shall provide a period of not less than 30 <days from the date tie-aetice is delivered or
mailed within which Borrower must pay all sums secured by this Security Insirument. If @oerewer fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borruwyr accepts and agrees to the lerms and covenants contained in this Adjustable
Rate Rider. :

(Scal) {Seal)
-Hartewer -Borrower
{Scal) — — (Seal)
Hotrower -Bormwer

@D,8388 waco, Page 20l 2 Form 3138 6/04
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Loan H:

1-4 FAMILY RIDER

Assignment of Renty

THIS |-4 FAMILY RIDER is mile this 17th day of  February . 1997 .
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of ‘Trust or Security

Deed (the "'Security Instrument’’) of the same date given by the undersigned (the **Borrower') o secure
Borrower's Note to

PINNACLY BANCORP, INC.

{the **lender'')
of the «me date and covering the Property deseribed in ihe Seeurtty Instrument and locuted wi

2947 NORTH KIMBALL, CHICAGO, ILLINOIY 606148
{Praperty Addrexs

1-4 FAMILY COYENANTS. In addition to the covenants and agreements made in the Security [nairument,
Borrower and Lender furthercavenant and agree as followy:

A. ADDITIONAL PRGPERTY SUBIECT TO THE SECURITY INSTRUMENT, In additlon 1o the
Property described in the Security fastiument, the following items are sdded 1o the Propeity deseription, and shall
also constitule the Property covered-by.the Security [nstrument: bullding materlals, appliances and goods of every
nature whatsoever now or hereafter tecrigd in, on, or used, or intended o be used in connection whh the
Property, including, bus not limited to, these for the purposes of supplying or distributing henting, cooling,
clectricity, gas, water, nir and light, fire plevention and extinguishing npparatus, security and nceess control
apparatus, plumbing, bath tubs, water heaters, ‘waier closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, “torm doors, screeny, blinds, shades, curtaing and curtain
rods, attached mirrors, cabinets, panciling and nttached (Iror coverings now or hereafter sttached o the Property,
all of which, including replacements and mlditions theréto, shall be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the fotegoing together with the Property described in the
Security nstrument (or the leaschold esinte if the Security Insirumept-is an a leasehold) are referred (o In this 14
Family Rider and the Security Instrument as the **Property,*!

B. USE OF PROPERTY: COMPLIANCE WITH LAW, Boirower shall not seck, agree (o or make a
change in the use of the Property or its zoning classificauon, unless Lendel tins agreed in writing to the change,
Borrower shall comply with all {aws, ordinances, regulntions and tequiccmednts of any governmental body
applicable 10 the Property.

C. SUBORDINATE LIENS. Except as peemitted by federal law, Borrower shalt nit alfow my lien inferior
1o the Security Instruiment ta be perfected against 1he Property without Lender's prior swriitsa nermission,

D. RENT LOSS INSURANCE, Borrower shall maintain insurance againsi rent loss. <o «ldition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. *BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 is Geleied,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted, All remuining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect,

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mae/Fraddie Mac Unlforin Instrument Form 31 70 e
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G. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shafl assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right 10 modify, sxtend or terminate the cxisting leases and to exceule new leases, in Lender's sole
discretion. As used in this paragraph G, the word “lease’” shafl mean '*sublease’” if the Security Instrument is on
a leaschold.

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents md revenues (*‘Rents’) of
the Property, regardicss of to whom the Remts of the Property are nayable, Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees ihat ench tennnt of the Property shall pay the Rents to Lender or
Lender's agents. However, Borrower shall receive the Rents until (1) Leader has given Borrower notlce of default
pursuan! 1z paragraph 21 of the Sceurity [nstrument and (1) Lender has given notice to the tenant(y) (hat the Rents
are o be puid to Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and nol
an assignmentiur additionn! security only.

1f Lenderyiecs notice of breach 10 Borrower: (i) all Remts received by Borrower shall be held by Borrower
as trustee for the besieiit of Lender oniy, (o be applied to the sums secuted by the Security Instrument; (ii) Lender
shisll be entitled to colléctand receive all of the Rents of the Property; (1) Borrower agrees that each tenant of the
Property shall pay all Kepis.due and unpaid to Lender or Lender's agents upon Leskler's written demand to the
tenant; (iv) unless applicable 'z provides otherwise, all Rents collected by Lender or Lender’s agents shall be
applied Arst to the conts of takiay control of and manuging the Property and coliecting the Rents, including, but
not limited to, attorneys’ fees, recaver's fees, premiums on receiver's bonds, repale and maintenance costs,
Insurance premiums, laxes, assessmenta.and other charges on the Property, and then to the sums accured by the
Security Instrumient; (v) Lender, Lendev'» »zants or any judiciafly appuinted recelver shall be liahle to account for
only those Rents actuplly reccived; and 002 Lender shall be entitled to have a reeelver appointed to take
possession of and manage the Property and coflect.the Rents and profits derived from the Property without any
showing ns (o the inadequacy of the Property as sceurhy.

If the Rents of the Property are not sufficient 1o cover the costs of taking control of and managing the
Property and of collecting tlic Rents any funds expended by Lender for sueh purposes shall become indebtedness
of Borrower 10 Lender secured by the Security Instrument pareaent 1o Uniform Covenant 7.

Rorrower represents and warcants that Borrower has nutexzented uny prive assignaent of the Ronts and has
not and will not perform any act that would prevent Lender from excrsising its rights under (his paragraph.

Lender, or Lender's agents or o judicially appointed receiver, shril not be required to enter upon, take
control of ot maintain the Property betore or after giving notice of default 1o Borrower. However, Lender, or
Lender's agents or a judiclally appointed receiver, tay do so ot any time wirge s defunlt occurs. Any application
of Rents shall not cure or waive wy default or invalidate any other right or retiedy of Lender, This aasigrment of
Rente of the Property shall jerminate when all the sums secured by the Securlty lnsirument are patd tn full.

1. CROSS-DEFAULT PROVISION. Borrower's defalt or breach under any mate or agreement in which
Lender has an interest shall be a breseh under the Security Insrrument angt Lender may invezeany of the remedies
permitted by the Sccurity Insteument,

AY SIGNING BELOW, Borrower gevepts and agrees o the terns and provisions wmnhlcd in this 1-4
Family Rider. .

{
(Seal)
Hormwer
(Seal) {Seab)
«[Norriwer dlurrower

&, 87 aew Page 2012 Form 3170 3/93

O0ZEL6

ZRL




frealp

UNOFFICIAL COPY

CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 007646467 SK

STREET ADDRESS: 2947 NORTH KIMBALL
CITY: CHICAGC

COUNTY: COOK
TAX NUMBER: 13-26-217-002-0000
LEGAL DESCRIPTION:

LOT 87 IN BLOCK 6 IN WISNER'S SUBDIVISION OF LOTS 8, 9, 11 AND 12 IN BRAND'S

SUBDIVISION QF THE NORTHEAST 1/4 OF SECTION 26, TOWNSHIP 40 NORTH, RANGE 13 EAST
OF THE THiIRS-PRINCIPAL MERIDIAN, TN COOK COUNTY, ILLINOIS.
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