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MORTGAGE
SN

“SNOTICE: THIS.OAN IS NOT ASSUMABLE WITHOUT
THE PRIOR APPROVAL OF THE DEPARTMENT OF

. VETERANS AFFAIRSOR ITS AUTHORIZED AGENT,
» SUCCESSORS OR ASSIGNS.

"~
SO THISINDENTURE, made tis  18th  day of o Vebruary, 1997 between
::Q ROBERT L. SMITH and GWENGOLYH SMITH . HUSRAND AND WIF

I
‘q t
™~ Mortgagor, amt AMERTCAN STATES MORTGAGE . INC i comoration
organized and existing wsnder the laws of THE ST OF THEIROTS
Mortgagee.

WITNESSETH: That wherens the Mortgagor is justly tndebled 1o the Mortgagee, as is evidenced by «
Certain promissury nofe exceutaed and delivered by the Mortgagor, in fuvor of the Morengee, and bearing
even date herewith, inthe principl sumof  (ng f-!urldi‘oc'r fwo Thousand Ded bars and no/ 100

. Dotfare 15107, 000,00
payable with interest at the race of  Eight and One / jald

per centam ¢ B 5000 %) per ansum on the unpaid haiunce il paid,
and inade payable to the order of the Mortgages st iy office i O WEST L75TH STREET, HOMEWOOD,
[L 682430 ,oF a such other place as the hoider may designite
tnowriting, and defivered or maiied 10 the Morngagor; the said principsl and inierest being payable i
monthly mstaliments ot Seven Hundred E}gﬂty Four Do‘iars and 29/100

Dollars (§ /84 29 ) beginning onthe fist day of - April, 1997 L und continuing

on the first day of cach month thereafter until (he note iy fully patd, except tht the finnl symeny of
principal and interest, i not sooner paid, shall be due and grayable on the lirst ¢y of Maren, 2027
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NOW, THEREFORE, the said Mortgagor, for the better seeuring of the payment of sald principal sum of
money and interest and the performance of the covenants and agreements herein contained, does by
these presents MORTGAGE and WARRANT unto the Morigagee, its successors of nssigns, the following
described real estate situate, lying, and being in the county of

and the State of Hlinois, 10 wit:

LOT 112 IN FRANK C. WOODS ADDITION 10 MAYWQOD, BEING A SUBDIVISION OF
THE WEST 1/2 OF THE SQUTHWEST 1/4 OF SECTION 14, TOWNSHIP 39 NORTH,

RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IM COOK COUNTY, ILLINDIS.
P.E.N. #15-14-319-01/

TOGETHER with all and singulur the tenements, hereuituments and appurienances thereunto
belonging, and the rents, issucs, and profits thereef; and al! fistuses now or hereafter attached to or used in
conneetion with the premises hercin described and in addition theivio the folfowing deseribed household

appliances, which are, and shall be deemed to be, fixtures and a part of Cwe reaity, and are a portion of the
securily for the indebtedness herein mentioned;

2RINZTLE

TO HAVE AND TG HOLD the above.described premises, with the nppurtenances and (Ixlures, unto the
spid Mortgagee, its successory and assigns, forever, for the purposes and uses herein set forth, free (rom

all rights and heneflts umder and by viriue of the Homestead Exemption Laws of the State of Hiinois, which
said rights and benefils the said Mortgagor docs hereby expressly release and waive.
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AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit (o be donie, upon siid premises,
anything that may impair the value thercol, or of the sccurlly intended 10 be effected by virtue of this
instrument; not to suffer any lien of mechanics men or material men to attach to said premises; o pay W
the Mortgagee, as hercinafter provided, until said note 1s fully paid, (1} a sum sufficient to pay all taxes and
assessments on said premises, or any tax or assessment thal may be levied by authority (:F the State of
Mlinois, or of the county, town, village, or city in which the said land is siwate, upon the Mortgagor on
account of the ownership thereof; (2) a sum sufficient to keep all buildings that may at any tithe be on said
premises, during the continuance of said indebtedness, insured for the benefit of the Mortgagee In such
type or types of liazard insurance, and in such amounts, as may be required by the Mortgagee.

In the case of the refusal or neglect of the Mortgagor 1o make such payments, or 1o satisfy any prior
lien or incrinbiance other than that for 1axes or assessments on said premises, o 10 keep said premises in
good repair, the-Mortgagee may pay such taxes, assessments, and insurance premiums, when due, and
may make such <epairs ta the property herein mortgaged ns may reasonably be deemed necessary for the
proper preservaion thereof, and any moneys so paid or expended shall become so much additional
indebiedness, secuvcd vy this morngage, shall bear interest at the rate provided for in the principal
indebtedness, shall be payable thirty (30) doyys after demand and shall be paid out of praceeds of the sale
of the mortgaged premises; if not otherwise paid by the Mongagor.

Upon the request of the Morgagee the Marigagor shail exccute and deliver a supplemental note or
notes for the sum or sums advanc:d by the Mortgagee for the alteration, modernization, huprovement,
maintenance, or repair of said predises, for laxes or assessments against the same and for any other
purpose authorized hereunder.  Said nate Gr notes shall be secured hereby on a parity with and as fully as
if the advance cvidenced thereby were inehaded in the note first described above. Said supplemental note
or notes shall bear interest at the rate proviasd for in the pringipa) indebtedness and shall be payable in
approximately equal monthly payments for suck reriod as may be agreed upon by the ereditor and debior.
Failing to agree on the maturity, the whole of tiie sum or sums so advanced shail be due and payable thirty
(30) days after demand by the creditor. In no eventshai! the maturity extend beyond the ultimate mawrity
of the note first described abave,

It is expressly provided, however (all otherprovisions of this morigage to the contrary
notwithstanding), that the Martgagee shall not be required nor-shall it have the right to pay, discharge, or
remove any tax, assessment, or tax lien upon or against the preriizes described herein or uny pan thercol

[
or the improvements situaled thereon, so long as the Morigagod shati, in good faith, contest the same or :‘3
the validity thereof by appropriate legal proceedings brought Js-a court.of competent jurisdiction, which
shall operate to prevent the collection of the tax, assessment, or lien so'contested and the sale or Jorfeiture ":
of the said premises or any part thereol to satisfy the same. ,P.‘.'{

'

AND the said Mortgagor further covenants and agrees as follows: <
Privilcge is reserved to prepay at any lime, without premium or fee, the entire indabledness or any part m.,
thereof not less than the amount of one instaliment, or ane hundred dollars ($100.00), whichever is less. v

Prepayment in full shall be credited on the date received. Partial prepayment. other that on an instaliment
duc date, nced not be credited until the next following installment due date or thiny-azys sfier such
prepayment, whichever is carlier.

Together with, and in addition to, the monthly payments of principal and interest payabls under the
terms of the note secured hereby, the Mortgagor will pay 1o the Mortgagee as Trustee under the toms of
this trust as hereinafter stated, on the first day of each manth until the said note is fully paid, the lollowing
sums:

() A sum equal to the ground rents, if any, neat due, plus the premiums that will next become due
and payable un policies of fire and other hazard insurance covering the mortgaged property, plus
taxes and assessments next due on the mortgaged property (all as estimated by the Mortgagee,
and of which the Morigagor is notified) tess all sums already paid therefor divided by the number
of months to elapse before one month prior to the date when such ground rents, premiums, faxes
and assessments will become delinquent, such sums ta be held by Mortgagee in 1rust 1o pay said
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ground rents, premiums, taxes and assessments.

{0 The aggregate of the amounts payable pursuant to subparagraph (1) and those payable on the
note secured hereby, shall be puid in o single payment cach manth, to be applied to the following
itlems in the order stated:

{1y ground rents, if any, taxes, assessments, fire, and other havard insurance premiums;
{11y interest on the note secured hereby: and
{11 amortization of the principal of the said note.

Any deficiency in the amount of any such uggregate monthly payment shall, unless made good prior
to the due date of the next payment, constitute an cvent of defaull under this Mortgage. Al
Mortgagee's option, Mortgagor will pay a "lite charge” not exceeding four per centum (4%) ol any
instalizaent when paict morg than fifteen (15} days after the due date thereof to cover the extra expense
involved in handling delinquent payments, but such “late charge” shall not be payable out of the
proceeds ol any sale made (o satisfy the Indebtedness secured hereby, unless such proceeds are
sufficient ratscharge the eatire indebtediess and all proper costs and expenses secured hereby .

If the total ot e payments made by the Mortgagor under subparagraph (m of the preceding
paragraph shall exceed the zmount of payments actually made by the Morigagee us Trustee for ground
rents, taxes, and assessmerts; or insurance pretiums, us the case may be, such excess shall be credited
on subsequent payments (o oe made hy the Mortgagor for such items or, o the Mortgagee's option as
Trustee, shall be refunded to the Margagor. If, however, such monihly payments shall not be sufficient to
pay such items when the same shall becemne due and payible, the Mortgagor shall pay to the Morigagee
a8 Trustee any amount necessary to mike up the deficiency. Such payments shall be made within thirty
{30) days after written notice from the Mur!gayee stating the ameunt of the deficiency, which notice may be
given by mail. 1T at any time the Mortgigon shall tender 1o the Mongagee, in accordance with the
provisions of the note secured hereby, full payimant of the entice {ndebtedness represented thereby, the
Mortgagee as Trustee shall, in computing the ambuntof such indebiedness, credit to the account of the
Morigagor any credit balance remaining undee thy pravisions of subparagraph (n) of the preceding
paragraph. If there shall be a default under any of the provisions of this morigage, resulting in a public sale
of the premises covered herehy, or if the Mortgagee icabies the property otherwise after default, the
Mortgagee as Trustee shall apply, at the time of the commenczizit of such proceedings or at the thne the
propesty is otherwise acquired, the amount then remaining to credic ¢ Mortgagor under sadd subparagraph
(@) as a credit on the interest accrued and unpaid and the balance o Jbe principal then retalning unpaid
under said note.

AS ADDITIONAL SECURITY for the payment of the indebtedness afarzaaid the Mortgagor does hereby
assign 1o the Mortgagee all the rents, issues, and profits now due or which way hereafier become due for
the use of the premises hereinabove described.  The Mortgagor shall be entilled <o eailect and retain all of
said rents, issues and profits until default hereunder, EXCEPT rents, banuses and royalties resulting from
oil, gas or other mineral leases or conveyances thercof now or hereafler In effect. The leasee, assignee or
sublessee of such oil, gas of mineral lease is direcied lo pay any profits, bonuses, rems, vevemies or
royalties to the owner of the indebledness secured hereby

MORTGAGOR WILL CONTINUOUSLY maintain hazard insurance, of such type or typer a%d amounts
a8 Mortgagee may from time to time require, on the improvements now or hereafter on soid premises, and
except when payment for all such premiums has theretofore been made, he/she will pay promptly waw
due any premiums therefor. All insurance shatl be carried in companies approved by the Mortgaugee and
the policies and renewals thereof shall be held by the Morigagee and have attached thereto loss payable
clauses in favor of and in form acceptable to the Morgagee. In cvent of loss Mortgagor will give immedinte
nolice by mail to the Morngagee, who may make proof of loss if not made promptly by Mortgagor, and
cach insurance company concerned is hereby authorized and directed to make payment for such loss
directly to the Mortgagee instead of (o the Mortgagor and the Mortgagee joinily, amd the insurance
proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the teduction of the
indebtedness hereby secured or to the restoration or repair of the property damaged. In evemt of
foreclosure of this mortgage, or other transfer of title o the mortgaged property in extinguishment of the
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indebtedness sccured hereby, all right, title and interest of the Morgagor in and o any insurance policies
then in force shall pass 1o the purchaser or grantee.

IN THE EVENT of default in making any monthly payment provided for herein ad in the nate secured
hereby, or in case of a breach of any other covenant or agreement hetein stipulated, then the whole of yaid
principal sum remaining unpaid together with accrucd interest thereon, shall, at the election of the
Morngagee, without notice, become immediately due and payable.

IN THE EVENT that the whole of said debt is declared to be due, (e Mortgagee shall have the right
immediately to foreclose this morigage, and upon the filing of any bill for that purpose, the court in which
such bill is filed may at any time thereafier, cither before or after sale, and withowt notice to the said
Mortgagor, oo any party claiming under said Mongagor, and without regard 1o the solvency or insoivengy
at the thns ol such application for n receiver, of the person or persons liable for the payment of the
indebledness sreured hereby, and withowt regard 1o the value of siid premises or whether the same shall
then be occupied by the owner of the equity of redemption, as a homestead, appoim & receiver for the
benefit of the Mortapee, with power to collect the rents, issues, and profits of the said premises during the
pendency of such foreciniure suit and, in case of sale and a delciency, during the full statwtory period of
redemption, and such renis, “ssues, and proflis when collected may be applied toward the payment of the
indebicdness, costy, laxes, anrurance, and other items necessary for the protection and preservation of the

property.

IN CASE OF FORECLOSURE: of this morigage by sald Mortgagee in nny court of law nr equity, a
reasontable surn shall be allowed for the solicitor’s fees of the complainant and for stenographers’ fees of
the complainant in such procecding, atal=s for all cutlays for docementary evidenve and the cost of o
complele abstract of title for the purpose e tuch foreclosure; and {n casc of any other suil, or leyal
proceeding. whervin the Mortgagee shail be made < party thereto hy reason of this mortgage, 18 costs and
expenses, and the reasonable fees and charges ot the arorneys or soliciturs of the Martgagee, so mde
parties, for services in such suit or proceedings, shal'oc n further Hen and charge upon the suid premises
under this mortgage, und all such cxpenses shall vecome so much additional indebtedness secured
hereby and be allowed in any decree foreclosing thiy mor goge.

THERE SHALL BL INCLUDED in uny decree forcelostng this morigage and be pald owt of the
proceeds of any sale made in pursunnce of sny such decree; £ Al the cosiy of such suit or suits,
advertising, sale, and conveyance, including reasunable attorneys’ ~solicitors’, and stenographiers’ lees,
outlays for docuinentary cvidence and cost of said abstract and examiration of thle; (3) all 1he moneys
advanced by the Mortgagee, il any, for any purpose authorized in the morigage, whth thierest on such
advances at the rate provided for in the principal indebtedness, from the timesuch advances are made; ()
ali the accrued interest remaining unpaid on the indebtedness hereby securcd: > all the sald principal
maney remaining unpald; (5) all sums pald by the Department of Veterans ATTakis on account of the
guaranty or insyrance of the indehiedness secured hereby. The overplus of the procceds of sale, if any,
shall then be paid to the Mortgagor.

if Mortgagor shall pay said note at the time and in the manner foresaid mxd shall abads by, comply
with and duly perform afl the covenants and agreemenss herein, then this conveyance shall be putiand void
and Mortgagee will, within thiny days after writien demand therefor by Mongagor, executs 2 relense or
satisfaction of this mortgage, and Mortgagor hereby waives the benefits of all stitutes or taws wihich
require the carlier execution or delivery of such release or satisfuction by Morgagee.

The lien of this instrument shall remain in full force and effect during any postponement or extension of
the time of payment of the indebteduess or any part thereof hereby secnred; and no extension of the time
of payment of the deht hereby secured given by the Morttgagee 10 any successor in interest of the
Muoctgagar shall eperate 1o release, in any manner, the orginat Hability of the Morngagor.

If the indehtedness secured hereby be guaranteed or insured under Titie 38, United States Cade, such
Title and Regulations issued thereunder and in effect on the dute biereof shall govern the rights, duties and
liabilities of the parties hereto, and any provisions of this or other instruments executed in connection with
saidd indebiedness which are inconsistent with said Title or Regulations are hereby amended to conform
theretr.
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THE COVENANTS HEREIN CONTAINED shall bind, and the benefits and ndvantages shall inure ta, the
respective heirs, execulors, ndministrators, successors, and assigns ol 1he parties hereto, Wherever used,
the singular number shafl include the pluraf, the plural the singular, and the term "Morigagee” shall include

any payee of the indebicdness herehy secured or any transferee thereof whether by operation of lnw or
otherwise,

Riders o this Security Instrument. The atached rider and any other riders executed by Mortgagor and
recorded (ogether with this Securily Instrument shall be incorporated into and shall amend and supplement
the coveuants and agrecments of this Security [nstrument,

BY SIGNING BELOW, Mortgagor accepts and agrees (o the terms and covenanis contained in pages |
through & o this Security Instrument and in any rider(s) ¢<ecuted by Morigagor and recorded with it.

WITNESS the hand and seal of the Mortgagor, the d: y and year first wrilten,

Ko, \'&%ﬁml&@ﬁ'é' ‘7/}0?2%/ uuﬂu([f\m:i)
D), 7/' /-// 7 JAZézﬁ o (SEAL)

-RORROWER

(SEALY
-BORROWER

AN (SEAL)
“BORROWER

[Spuce Below This Line For Ackeowledgment)
STATE OF ILLINOIS ' CO © R County ss:

[,  THE UNDERSIGNED  , aNotary Publi; in and for saiaconity and state do herehy certify that
ROBERT L. SMITH and GWENDOLYN SMITH, HUSBAND AND W-§

ZRIOZTL

personaily known ta me 10 be the same person(s) vhose name(s)  arOsubseriled to the foregoing
instrument, appeared before me this dag‘ in person, and acknowledged thi ey signed and

detivercd the said instrumeni ay their free and voluntary act, for the uses aid purposes therein
set forth, including the release and waiver of the right of homestead.

Given under my hand and Notrial Seal, this — 18th dayof  February 1997,

My commission c?vircs: &M%A_* et

é . /g_-c} Nota o Public

PO DB PP PP I PPN PP

Official Se

N Lenora M, Wh
This instrument was prepared by:  WESTAMERICA MORTGAGE COMPANY Hur?},::n::ﬁg:'g;:::‘ '.w‘f"‘,"q,'
Address: 1 S, 660 MIDWEST ROAD L I VA S

OAKBROOK TERRACE, [1.. 60181
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DEPARTMENT OF VETERANS AFFAIRS
HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST/MORTGAGE

NOTICE: THE DEBT SECURED HEREBY 18 SURECT TO CALL IN FULL OR TRE TERMS THEREOF
BEING MOLIFIED IN THE EVENT OF SALE OR CONVEYANCE OF THE PROPERTY CONVEYED,

This Departmeri a1 Velerans Affairs Home Assumption Rider is made this 18th  day of
ebruary, 195 . and amends the provisions of the Deed of Trust/Maorigage, (lhc "Seeurity
Instrument”) of the saime Zate, by and between OBERT I.. SMITH and GN[M)O? N SMITH,
HUSBAND AND WIFE

the Trustors/Mortgagors, and ~ AMERICAN STATES MORTGAGL, INC.

 the Beneficinry/Mortgagee, us follows:
Adds the following provisions:

&
)
.
By
¢
x
¥

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
PRIOR APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT, SUCCESSORS
OR ASSIGNS.

This loan may be declared immediately due and payable upon transfer of the property securing ueli-loan
1o any transferee, unless the acceptability of the assumption of the loan is established pursuant to section
3714 of Chapter 37, Title 38, United States Code.

A. Funding Fee, A fee cqual to one-half of 1 percent of the balance of this loan as of the date of
transfer of the property shall be payable at the time of transfer to the loan holder ot its authorized
agent, as trusiee for the Deparntment of Veterans Affairs. If the assumer fails to pay this fee a the
time of transfer, the fee shafl comstitute an additional debt to that alrcady secured by this
instrument, shall bear interest at the rate herein provided, and, at the option of the payee of the
indebtedness hereby secured or any transferce thereof, shall be immediately due and payable.
This fee is automatically waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 (¢).
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, B Processing Charge, Upon application for approval te allow assumption of this loan, «a
processing fee may be chaeged by the loan holder or its awthorized agent for determining the
creditworthiness of the assumer and subseguently revising the holder’s ownership records when an
approved transler is completed,  The amount of this charge shall not exceed the maximum

eslablished by the Department of Veterans Affairs for a loan to which section 3714 of Chapier 37
Title 38, United States Code applics.

C. Indemnity Liabilty,  {f this obligation is assumed, then the assumer hereby agrees o assume all
of the obligativns of the veteran under the terms of the insiruments creating and securing the loan

The asswmer further agrees to indemnify the Depariment of Yeterans Affairs to the extemt ol any

claim payment arising rom Ihe guaranly or {nsurance of the indebtedness crented by this
instrument.

GUARANTY - Should the Department of Yeterans Affairs (il or refuse (o fssue ity gunranty in the full
amount within 43 days from the date that this foan would normally become eligible for such gunranty

commilted upon-y 'ht. Department of Vererans Affaies under the provision of Thie 38 ol the U.S. code
"Veterans Benetion® e Martgugee miny dectare the indebiedness hereby secared at onee dug and payable

and may foreclose mmu’ elely or may exercize any other rights hereunder or take any other proper action

a3 by law provided.

BY SIGNING BELOW, Treator/Mortgagor accepts and agrees to the terma and covenants contined in
Pages 1 and 2 of this Departmient o Veterans Affuies Hame Loan Assumption Rider

IN WITNESS WHEREOF, Trudtor/Mortgagor has executed this Departiment of Veternns Affairs Home
Loan Assumption Rider,

Signature of Trustor(sj/Mortgagor(s)

f/%_{u( / /)ﬁw/\a

ROBERT L7 SHITH 7,

’

: ;(w_f(&f
CRETRI

>QINZVL6
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