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THIS MORTGAGE (" Security Insteriment*y is givenon JUNE 28, 1996
The Martgagor is
KATHLEEN M., BOSGRAARF, DIVOROED, NOT SINCE REMARRIED

4340 WEST PARKLANE AVENUE-# 2W, ALSCP,. TLLINOIS 60658

("Bartower™), This Securily Dsstrament is given to

RESOURCE BANCSHARES MORTGAGE GROUP, [N, 9’?1;_'()';71

which is orgarized and existing vinder the lawn of THE STATE OF DELAWARE , mnd
whose address is 7509 PARKLANE ROADRD-SUITE 1%0

COLUMBIA, SOUTH CAROLINA 29223 {"Lender™). Rorrower owes Lende: D principal st of
FIFTY FOUR THOUSAMD FIVE HUNDRED PIIPY

AND 0D0/100 Dallars (U8 % 54, 550,00 ).

Thie debt s evidenced by Borrower's pote dated the same date oy this Security lostrament (Note™), which
provides for monthly jraytuents, with the fall debt, if not paid eartier, due and payabte on JULY 1

2026 - This Security Instrument sceures by Lender: {ad the cepayment of the deby evidenced by the
Nuote, with interest, and il renewals, extensions and modifications of the Note: (b the payment of all other sums,
with inerest, advaneed uinder parigeaph 7 10 protect the seeurity of this Securlly Insrament; and {¢) the performance
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. UN®FFICIAL CO®Y

of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey to the Lender the following described  property docated in
CCOK County, [flinois:
LOT 2 IN BLOCK 12 IN ARTHUR T. MC INTOSH AND COMPANY'S SOUTHTOWN MANOR

UNIT NUMBER 3, A SUBDIVISION OF THE NORTHWEST 1/4 SOUTH OF THE INDIAN

BOUNDARY LINE OF SECTION 23, TOWNSHIP 38 NORTH, RANGE 13, IN COOK

COUNTY, ILLINOIS.

28-23-125-C0%

which bas the address of 160172 SOUTH HAMLIN AVENUE , MARKHAM (Street, City],
Ninois 60426 1Zip Codel ("Property Address™);

TOGETHER WITH all the Zmprovements now or hereafier erected on the property, and all casements,
appurtenances and fixtures now or-iecafter o pant of the property. All replacements and additiens shall alse be
covered by this Security Instroment. All o the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Boreawer is fawfully scized of the estate herehy conveyed md has the right to
morigage, grant asd convey the Property and tache Property is unencombered, except Tor encumbrances of record.
Borrower watrants and will defend generally the tite o the Property against all claims and demands, subject to any
encumbreances of record,

THIS SECURITY INSTRUMENT combines uniforin rovenants for national use and nen-uniform covenants
with limited variations by jurisdiction to censtitute a uniform Seenrity instrument covering real property.

Borcower and Lender covenani and agree as Tollows:
UNITFORM COVENANTS,

I. Payment of Principal, Interest and Lute Charge, Borrower sial! ray when due the principal of, and
interest on, the debt evidenged by the Note pnd lale charges due under the Note.

2, Monthly Payment of Taxes, Insurance and Other Charges, Borrowsi-shall include in each monthly
payment, together with the principal and interest as set forth in the Note and any Tate chiries, a sum for (1) taxes and
special assessmients levied or to be tevied against the Property, (b leaseheld payments i gronmd rents on the
Property, and (c) preminms for insurance required under paragraph 4. I any year in whtich elender must pay a
morlgage insurance premtium (o the Secretary of Housing and rban Development ("Seeretzry”s, o in any year in
which such premium would have been required i€ Lender still held the Seeurity Instrument, eacin amenthly payment
shall also include either: (i) a sum Tor the annual mestpage insurance premiom to e paid by Lender 16 ibe Seeretary,
or {iiy a monthly charge instead of a mortgage insurance premium if this Security Instrament is held by the Secretary,
in a reasonable amount to be detertiined by the Seeretary. Except Tor the monthly charge by the Secretary, these
items are called "Fscrow Hems” and the sums paid to Lender are called "Escrow Fonds.”

Lender may, at any time, collect and hold amounts for Escrow ltenis in an aggregate amount not to exceed the
maxinim amount tha may he required for Borrower's escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.S.C. Section 2600 e seq. and implementing regulations, 24 CEFR Part 3500, as they may be
amended fraom time to time ("RESPA”Y, except that the cushion or reserve permitted by RESPA for unanticiputed
dishurseanents or dishussemenis hefore the Dorrower's payments are available in (he acconnt may not be based on
amounts dae for the marigage insueanee premiam.
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If the nmounts held by Lender for Excrow Hems exceed the amounts permitied (o he beld by RESPA, Lender
shall account to Borrawer for the excess funds as required by RESPA. 11 the amounts of funds held by Lender at any
time 18 not sufficient to pay the Lscrow lems when due, Lender may notify the Dorrower and require Borrower to
make up the shortage as permitted by RESPA.

The liscrow Funds are pledped as wdbitional security tor adl sum secured by this Securiy [nstrugent. 10
Borrower tenders to Lender the foll payment of all such sums, Rorrower's aceount shall be credited with the atance
remaining for all installment itlems G0, (hy, and (¢) and any mortgage insurance prentivm installment that Lender has
not become obligated 1o pay o the Seeretary, amd Lender shall promplly refund any excess funds o Borrower,
Immediately prio; to a foreclosure sale of the Property or ity acquisition by Leader, Borrower's account shall be
credited with any balance cemaining (or all installiments for items (1, (b, and (v).

Y. Application of Payments, Al payimewts auder parageiphs | and 2 shall e applicd by Lender s follows:

Eigst, to th nprtgage insurance premium to be paid hy Lender (o the Seeretary or to the monthly charge by the
Sccrelary instead of she monthly mortgage insurance preminm;

Seennd, W anydaxes, special assessments, feaschold payments or ground rents, and Tire, Bood and uther hazard
insurance premiums, aelreguired,

Third. to interest duelder the Noie;

Pourth, to amorization of Yae principal of the Note: and

Eilth, to late charges due untz the Norwe,

4, Fire, Flood and Other Hazeca Insuranee. Borrower shall insure all improvements on the Property, whether
now in existence or subscquently erecied] against any hazards, casualties, al contingencics, including fire, for which
Lender requires insurance. ‘This insurance” shall he maintained in the amounts and for the periods that Lender
requires, Borrower shall also insure all improrements on the Property, whether now in existence or subsequently
erected, against Jose by Noods o the exient reqiircg, by the Secretary, All insurance shatl he carried whl compnnies
approved by Lender, The insurance policies and iy ceaewals shall e held by Lender and shall Include loss payable
clauses in favor of, and in a form aceeptable to, Lender.

In the event of loss, Borrower shall give Lender imiediate notice by mail. Lender may make proof of foss i nol
made promipity by Borrower. Each insurance company concerned.is berchy authorized and direcled to make paymenl
for such loss dircetly to Lender, instead of to Borcower and to/Lender jointly. All or any part of the insurance
proceads may be applied by Lender, at its aption, cither (a) to the rediction ol the indebtedness under the Note and
this Sccurity Instrument, first to any delinquent amounts applied in the geder in paragraph 3, and then o prepayment
of principal, or () 1o the restorabon or repair of the damaged Property ZAny application of the proceeds to the
principal shall not extend or posipone the due date of the monthly payments-ehich are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an ovas required to pay all outstanding
indebtedness nider the Note and this Security Tnstnoment shall be paid te the entity sepzaly eatitled thereto.

In the event of forectosure of this Seeurity Instrnment or ather transfer of titde 1o the-Propenty (hat extinguishes
the indebtedness, all right, title and interest of Borrower in and to insmance policiesin force shall pass (o the
purchaser.

8, Occupancy, Preservation, Maintenanee and Protectlon of the Property; Borrower's Lo, Application;
Leaseholds, Eorrower shall occupy, establish, and use (he Properly as Borrower's principal residenes, within sixty
days after the exceution of this Securily Instrument (or within sixty days of i Iater sale or transfer of the, Property)
and shall continue to occupy the Property as Borrower's principal residenve Tor o least one year afier-tae date of
occupancy, unless Lender determines that requirenient wilt cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower’s control, Berrower shall notify Lender of any extenunting
circumstances. Borrower shatl ot commil waste or destroy, damage or substantially change the Property or allow the
Property (o deteriorate, reasonable wear and wear exeepred. Lender may inspeet the Property i the Property is vicant
or ahandoncd vr the loan is in default. Lender may take repsonable action 1o protect and preserve such vacant or
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abandonsd Property. Rorrower shall also be in default i Borrower, durlng the loan application process, gave
matertally false ur inaccurate information or statements to Lender (or Tuiled 1o provide Lender with any material
information? in connection with the Toan evidenced by the Note, including, but not fimited to, representations
concerning Borrower's ocenpaney of the Property as a principal residence. 11 this Security Instrument ix on a
leascholl, Borrower shall comply with the provisions of the lease. Il Borrower acguizes Tee title to the Property, the
leasehold and fee title shalk not be merged wnless Tender agrees to the merger in writing.

6. Condemanation, The proceeds of iy award or claim for damages, direct or conseguential, in connegtion with
any condemnation e other faking of any pmt of the Property, or for conveyanee in place of condemnation, ae
hereby assigned and shall be paidd o Fender o the extent of the Wl ameunt af ihe indebtedness thal remains unpai
under the Note aml this Security Instrument. Tender shall apply sueh proceeds ty the reduction of the indebtedness
under the Noteand s Security Iistroment, first 1o any delingquent amounts applied i the order provided in
paragraph 3, ansaen o prepayment of principal, Any application of the proceeds t the principal shall not extend or
postpone the dueatate of the monthly payments, which are referred 1o in paragraph 2, or change (he mmount of such
payments, Any escess araceeds over anseount required o pay all owstanding indebdledness under the Note and s
Security Instrument siall o paid to the entity legally entitled thereto,

7. Charges (o Wozcowar and Protection of Lender’s Rights In the Propety. Botrower shnll pay nll
governmental or meicipal chardes, lines ad imposions tal are nor included in parasgraph 2, Borrower shall pay
these obligations on time diresty o the entity which is owed the paysent. 1T Gailare to pay would adversely nifecl
Lender's interest in the Property( upwe Lender's request Borrower shall prompily Turnish o Lender receipts
evidencing these payments.

If Borrower fails 10 make these paynients or the payments required by parageaph 2, or [adls 10 perform any other
covenants and agreements centmned in this Seeulity Instrument, or theee is a legat proceeding that may signilicantly
affect Lender's rights in the Property (sueh s i praesediog in bankruptey, for condenmation or to enlorce laws or
regulations), then Lender may do and pay whatevee is necessary (o protect the value of the Property mnd Lender's
rights in the Property, including payment of tases, hazarts insarance and other items mentioned in parngraph 2.

Any amounts disbursed by Lender under this paragrazioshall become an additional debt of Borrower and be
secured hy this Security Insteument. These amounts shall icaz/interest from the dale of disbursement, at the Note
rate, and at the option of Lender, shall be immediately due and payabie,

Borrower shall prompily discharge any lien which has priovityzover this Secarity Instrunent unless Borrower:
() ageees in writing 10 the payment of the obligation secured by <k THensin aomanner acceptable o Lender; (1)
contesis i good Gith the tew by, o defends against enfarcement of e lieq in, lepal proceedings which in the
Lender's opinion aperate to prevent the enfareement of the lien; or (¢) sezwss from the holder of te Hen an
ageeement satisfagtory to Lender subordinating the len to this Security Instrument, 13 ender determines that any part
of the Propesty is subject ta a lien which may atain priority over this Security fustrument, Lender may give
Rorrower a notice identifying the lien. Borrower shall satisty the ien or take one or nite of the netions set forth
above within [0 days al the giving of nolice,

R. Fees, Lemder may colleet fees and charges anthorized hy tie Secretary.

9. Grounds for Aceeletation of Debt,

() Delault, Lender may, except as limiterd by regulaions issued by the Secretary, i the gase of pavment
delaults, require immediate paveient in fudl of all sums seeared by this Security Insttument it
(iy Borrower defaults by failing to pay in [ul! asy monilly payment 1equired by this Seeurity Instrument
prior 1o or on the due date of the next monthiy payment, or
(i) Borrower defaults by Tailing, for a period aof thinty days, to perform any other obligations contidned
in this Security Instrument,
(h) Sale Withuut Credit Approval, Lender shall, if permitted by applicable law (including Section 341(d)
of the Gaen 81, Germain Depositery Institutions: Act of 1982, 12 U.8.C 1T01-Mdp) nd with the prioe
approval of the Secretary, requize impediate pagment in full of all sums secured by this Security Instrument
i
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(i) All or part of the Property, or a beneficial interest in a trust owning ail or part of the Praperty, is sold

ot otherwise transferred (other than by devise or descenty, and

{it) The Property is not occupicd by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so occupy the Property hut his or her credil has net heen approved in

accondance with the requirements of the Secretary
{¢) No Walver. If circumstances occur that wanld permit Lender to require immediate payment in full, bul
Lender does not require such payments, Lender does not wiive irs rights with respect to subsequent events,
(d) Regulations of THUD Secretary, In many circumsiances regulations issued by the Sceretary will limil
L:nder's rights, in the case of payment defaults, to require imimedizie payment in [ull and foreclose it not
paid. This Security Instrament does not awthorize aceeleration or foreelosure i not permitied by regulations
of the Secretary.
(©) Marteage Not Insured, Borrower agrees that if this Security Instrument and the Nofe are not determined
to be eliginie_ for insurance under the National Housing Act within 60 days Trom the date hereof, Lencder
may, at its.ordan, require immediale payment i full of all sums secured by this Security Insiroment. A
written staterient of any authorized agent of the Secrelary dated subsequent o 61 days from the date hereof,
declining to insuee’ this Security Instrument and the Note, shall be deemed conclusive proof of such
incligibility. Notwitivaanding the Toregoing, this option may not be exercised by Lender when the
unavailability of insuzaice is solely due 1o Lender's failure w remit a mortgage insurance premivm to the
Secretary.

10, Reinstatement. Horrower haa risht to be reinstated 10 Lender has required immedinte payment in full
hecause of Borrower's Tailure to pay an amount due wnder the Nate or this Security Instrament, This right applies
even after foreclosure proceedings are institwed) o reinstate the Security Tnstrument, Borrower shall tender In a
tump sum all amounts requircd to bring Borrowdr's ascount current including, to the extent they are obligations of
Borrower under this Sceurity Insiiment, Toreclosure’costs and reasonable and customary attorneys’ fees and expenses
properly associaled with the Toreclosire proceeding. Upsn reinstatement by Borrower, this Scearity Instrument ang
the ebligations that it secures shadl remain in effect as<iender had hot requited immediate payment in tull.
However, bender is not aequited o permit reinstatemens=iz” <0 Lender has secepted reinstatement after the
commencement of foreclosure procecdings within two years imisesiately preceding the commencement of o current
Yorcclosuce proceeding, iy reinstarement will prectude foreelosuic on different grounds in the future, or (ifi)
reinstatement witl adversely altect the prineity of the lien created by thivfecueity Instrument,

11, Borrower Not Released; Forbearanee By Jender Not n Wilvar, Fatension of the time of payment or
madification of amortization of the sums sccured by this Security Instrumentigranted by Lender to any successor in
interest of Horrower shall not operate o release the liability of the original Batiaser or Borrowet's sueeessor in
interest. Lender shall not be required 1o commetice proceedings agasinst any sueeessar - interest or refuse o exiend
time for payment or otherwise modily amortizaton of the sums secared by this Security Tisirument by reason of any
demand made by the original Bonower or Borrower's suceessors in interest, Any forbeariice by-Lender in exercising
any right ar remedy shalk mol be a waiver of or preclude the exercise of any right or remedy,

12, Successors pad Assigns Bound; Joint anc Several Linblilty; Co-Signers, The covenzate aml ngreements
of this Security Instrument shall hind amd Benefit the successors and assigns of Lender and Borrow<r subject to the
provisions of paragraph Ygky Borrower's covenants and agreenients shall be joint and several. Any istwer who
co-signs this Security Instrument but does not exeeute the Note: ) is co-signing this Security Instrument anly to
mortgage, grant and convey that Horrower's interest i the Property under the tenns of this Seeurity Instratnent, th
is not personally obligated to pay the sums sectired by thiv Sceurity Instrument; and ey agrees shat Lemder and any
other Borrower may agree (o extend, modify, Torbear or make any accommodations with regied 1o the termy of this
Security Instrument or the Note without that Horrower's consent,

RN
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13, Notlees. Any patice to Borrower provided for in this Secuniy Instrument shall be given by delivering it or
by mailing it by First class mail unless applivable faw roguires use of another methel, The notice shall he directed 1o
the Property Address or any other address Rorrower designates by natice to Lender. Any notice to Lender shalt be
given by Tirst class mail 1o Lender's address stated herein or any address Lender designaes by notice 0 Borrower.
Any natice pravided for in this Security Instrument shall be deemed o have been given to Borrower or Lender when
given as provided in this paragraph,

14. Gaverning Law; Severahitlty, This Sccurity Instrument shall he governed by Federal taw and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shakl not affect other provisions of this Security Tnstrument or
the Note which can be given effect withont the confTicting provision. Ta this end the provisions of this Security
Fnstrumet and the Note are declared 10 be severable,

1S, Borrawer's Copy, Borrower shall be given one conformed copy of e Note and of this Security
Instrument.

16, Hazardous Sakstances. Borrower shall not canse or permit the presence, use, disposal, storage, or release
of any Hazardous Substasazs on ot in the Property. Borrower shall not do, nor allow anyenc else to do, anything
alfecting the Property that ix invielution of any Eavironmental Law. The preceding two sentences shall not apply 1o
the presence, use, or storagecor the Property of small quantities of Jazardous Substances thit are generally
recognized 1o be appropriate to vormabresidential uses and w maintenance of the Property.

Rorrower shall promptly give Lesderwritton notice of any investigation, claim, demand, fawsuit or other action
by any governmental or regulatory agency e privale party involving the Property and any Hararidous Substance or
Environmental Law of which Borrower has ectnal knowtedge. 1T Borrawer learns, or is notified hy any governmental
or regulatory authority, that any removal or ethereemediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necessiry romedial actions in accordance with Environmental Law,

As used in this paragraph 16, "Hazardous Subitances” are those substances defined as toxic of hazardous
substances by Envionmemat Taw and the following sabsiinces: gasoline, kerosene, other Mammable or (oxic
petroleum produets, tosic pesticides and heebicides, volatiie sivints, materials containing asbestos or formaldehyde,
and radioactive materials.  As used in this paragraph 16, "Envirinmental Law* means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safefyor snvironmental protection,

NON-UNIFORM COVENANTS Rorrower and Lender further covenant and asree 18 follows:

17. Assignment of Renis, Borrower unconditionally assigns and transfizrs 6 2 ender all the rents and revenues
of the Property. Borrower authorizes Lemder or Lender's agents to collect the reits-and revenues and hereby direels
¢ach tenant of the Property 1o pay the rents (o Lendes or Lender’s agents. Howevnd, prior 1o Lender's nolice to
Borrower of Borrower’s breach of any covenant or agreement in the Security Instrumeinr, Porrower shall collect ad
receive all rents and revenues of the Property as trustee for the benefit of Lender and Boreower. This assignment of
rents constituies an absolute assignment and not an assianment for additionat security only.

I Lender gives notice of breach 1o Borrower: (j all rents received by Baerawer shall be el by Borrower as
trusice for benefit of Lender only, 4o be applied w the sums secured by (he Security Instrument; ()4 eader shall be
entitled t collect wwd receive alt of the rents of the Property; and (¢} each tenant of the Property shil? pay all renis
dee and unpaid 1o Lender or Lender's agent an Feader's written demanad (o 1he tesant,

Rorrower has not executed any prior assignment of the rewts and has not and will sot perform any et that would
prevent Lender from exercising s rights under this paragraph 17,

Lender shall not be required 1o enter upon, take centrol of or maintain the Property before or after giving notice
of breach to Barrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach,
Any application of rents shall not cure or waive any default or invalidate any other right or temedy of Lender. This
assignment of rents of the Property shall terminate wher the debt sceured by the Security Instrument is paid in full,
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18. Foreclosure Procedure. If Lender requires immediate payment in full under parugraph 9, Lender may
foreclose this Security Instrument by Judicial proceeding. Lendar shull be entitied to collect uil expenses
Incurred in pursuing the remedics provided in this paragraph 18, Including, but not limited to, reasanabile
pltorneys' fees and costs of title evidence,

If the Lender's Interewt in this Security Instrument s held by the Secrelary and the Sscretary requires
Immediate payment in full under Paragruph 9, the Secretary may invake the nonjudiclal power af sale
provided in the Single Family Mortgage Forecloture Act of 1994 ("Act”) (12 U.8.C. 3781 ¢ seq ) by requesting
8 foreclosure commisioner designated under the Act to commence forcclosure and to sell the Property ms
provided in the Act. Nothing In the preceding sentence shall deprive the Secretary of any rights otherwise
availabie to n Lender under this Paragraph 18 or applicahle law.

19, Release. Upon payment of all sums secuted by this Security Instrument, Lender shall celoass this Securny
Instrument vvithout charge 10 Borrower. Borrower shall pay any recordution cusis.

20. Walver <! Honiesicad, Borrower waives afl right of homestead exemption in the Property.

21. Riders to thiy $xcerity Insirument. {1 ane or more riders are executed hy Borrower and recorded together
with this Security Insirumen:, the covenants of each such rider shall be incorporsied into and shall amend and
supplement the covenants wad agieements of this Security Instrument av f the rider(s) were a part of this Security
Instryment. [Check applicable boxizs:: ‘

g‘Condominium Rider Growing Equity Rider (] other [specify]
Planned Unit Development Ridsr Graduated Payment Rider

DPS MY
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BY SIGNING BELOW, Borrower accepis and agrees to the terms contained in this Security Instrument and wn
any riderts) sxeculed by Borrower and recorded with 1.

Witnesses:
Y4 )
A é_[.ﬁ‘,'/ / o fies (Senl)
KATHLEEN M. BOSCRAAY / 7 Borower
y
‘ /,_-
- REVGRNE . ] 1))
Bamawet
(Seal) - e (SER))
Borrower Bortower
S 4 S —....Sea) e e samn o e 18 e (SR}
Borrewer Harrowes
- . 20 —(Seal) e e (Seal)
Borrowsr Borrowses
STATE OF ILLINOILS, County as:
Loha ¢ forde avesipine N , (« No'ary Public in und for said county and state do hereby cernly
thit /
MIs/Car) 00 L eaatein) 4 Alboace b i oy

‘\/.- }:’.I ./('(‘ /)"-‘/J}"’JC,}K

. personally known to mie 10-he (he same person(s) whose nume(s)
subscribed (o the foregoing instrument, appeared hcfore me this day in person, we 'cvnmwledged that ~Ae

signed und delivered the said instrument as 4/ 4 free and voluntary ast, ‘ot the uses and purposer thorein
set forth. _ .
Given under my hand and official seal, this 7 </ dayof 2 ¢huialy VA

My Commisnion Expires: , ./« ¢ ¢f

( .’:L/.’C(..f ' ffﬁ...._t/i"zz“.'.ﬁﬁ_u_.l-(_a-
FYY Y ¥ ¥ ¥ Nowry Public
aaa o BOAL SEAL

NICOLE L. BROWNELL
NOTARY PUBLIC, STATE OF ILLINOIS

M‘ch»mmu'gon Explm I'Jsc 5, 2;!0(:»v
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