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This Assignment of Rents prepared by NAT{?NA&JR OF CHICAGO
CH?(’JAG

ASSK NMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JANUARY 15, 1997, Detween JUAN CHAVEZ, marrled to Roia
Chavez, whose address is 2010 PATRICIA LANE, ORLAMD PARK, I 60462 (referred to below as "Grantor");
and NATIONAL REPUBLIC BANK, whose address Is 1201 WEST HARRISON ST, CHICAGO, I 60607 (referred
to below as "Lender").

ASSIGNMENT. For valuable consideratlon, Grantor assigns, grans a coatinuing security interest in, and
conveys to Lender ail of Grantor’s right, title, and interest In and to the Rents from the foliowing desciibed
Property located in COOK County, State of Hinois:

LOT 1 IN THE SUBDIVISION OF LOTS 23, 24, 25 AND 26 IN TA: SUBDIVISION OF THAT PART OF
BLOCK & LYING SOUTH OF TAYLOR STREET IN MORRIS AND OTHERS 3UBDIVISION OF THE WEST
1/2 OF THE SOUTHWEST 1/4 OF SECTION (8, TOWNSHIF 39 NORTH, TANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, {N COOK COUNTY, ILLINOIS,

The Real Property or lts address i commonly known as 2251 W, TAYLOR ST.,, CHICAGO, IL 42407, The Real
Froperty tax identification numbar is 17~18-329-054-0000.

DEFINITIONS. The following words sha!l have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assigrment shall have the meanings attributed te such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful maoney of the Unlted States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and sacurity interest provisions relating to the Rents.

Borrower. The word "Borrowner" means JUAN CHAVEZ and ROSA N. CHAVEZ.

Event of Default. The wotds "Event of Default® mean and Include without limitation any of the Events of
Default set forth below in tha section titiad "Events of Dafault.”

Grantor. The word "Gramor" means any and all persons and entities executing this Assignment, including
without limitation all Grantars named above. Any Grantor who signs this Assignmant, but does not sign the
Note, is signing this Assignment only to grant and convay that Grantor's interest in the Real Property and to
grant a security interest in Granlor's interest in the Rents and Personal Property to Lender and is
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! - personally liable under the Note except as otherwise provided by contract or law.

J Indebtedness. The word "Indubtedness” means all principal and interes! payable under the Note and any
amounis expended or advancad Dy Lender to discharge abligations of Grantor or expenses incurrad by Lender
to enforce obligations of Grantor under thig Assignment, together with interest on such amounts as provided in
this Assignment,

" Lender, The word "Lender" means NATIONAL REPUBLIC BANK, its successors and assigns.

Note. The word "Nole" means the promissory note or credit agrasment dated January 15, 1997, in the
original principal antount of $ 120,000.00 from Borrower to Lender, together with all renewals ol, extensions of,
medifications of, refinancings of. congolidations of, and substilulions for the promissoty note or agreemant.
The interast rate on the Note is 11.000%.

Property. /vhe word "Property” means the real property, and all Improvements thereon, described above in
the "Assaignmeqt” soction.

Real Property, (T'e words "Heal Propery” mean the property, inlereste and rights described above in the
"Property Dafinitizn" section,

Retated Documents, (T wards "Related Documents” mean and include withoul limitation all promissary
notega, credi agreemv.als. >an agreamants, environmomal agreements. Quaranties, security agreemerits,
mortgages, dgeads of trudl/ and ail other instrumeants, agresements and documents, whethar now or heroafter
existing, exacuted in connzclion with the inclebledness.

Rents, The word "Rents” muand. ali rants, ravenues, incoma, issuas, profits and proceeds from the Proparty,
whether due now or later, includinig without iimitation all Rents from all leases cdescribed an any exhibit
attached to this Assignmant.

THIS ASSIGNMENT (S GIVEN TO SECURE LIV PAYMENT OF THE INDEBTEDONESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR_AND BORROWER LINDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSICNMENT 1S GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS, Grantor waives all rigits or cafzrces arising by roason ol any "one acfion” or
"anti-geficiency” law, or any ther law which may pravent Ceader from bringing any action against Grantor,
including a claim for deliciency to the extent Lendar Ia otherw!s ontitled o a ciaim for deficiency, befora or ahar
Lelndsr 8 commencement or completion of any foreclogure action, athor Judicially or by exercise ¢of a powsr ol
sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warranta thal: (a) this Assignmant |8 oxacuted a
Borrawar's raquest and not at the request of Lender; fb; Grantor has the fuli-powar, right, and authority to enter
inta this Assn?nment and to hynothecate the Property; (¢} the provisinng of this Aasignmant do not confiict with, or
resull In a default under any agreament or ather instrumanm binding upon Grantorwnd do not result in a violation of
any law, reguiation, court decree or order applicable 1o Grantor, %1) Grantor haw astablishad adaguate means of
oblaining from Borrower on a continuing basls information about Borrowar's financiai condition: and rﬂ Lander
rems ma )e no representation ta Grantor about Borrower (Including without fimittion the craditworthiness ol
orrower).

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender noed not tell Borrawer ahout-dny, action or inaction
Lender takes In connection with this Assignment. Borrower assumes the responsibility for aeing and keepan
informed about the Praperty. Borrower walves any defenses that may arige becauas of any acdon or Inacllon o
Lender, including without timitation any fallure of Lender to radlize upon the Property, or any delar by Lendar In
realizing upon the Property. Borrower agrees to remain tiable under the Note with Lender no matfer what action
Lender lakes or fails to take under this Assignmant,
PAYMENT AND PERFORMANCE, Except as otherwise Provlded in this Assignment or any Related Document,
Grantor shall pay to Lender ali amounts secured by this Assignment as they become due. and shall strictly
arform all of Grantor's abligations under thig Assignment. Unlass and until Lender exarcises its right 10 coliect
ho Rents as provided below and so long as there is no defaull under this Assignment, Granlor may remain in
possession and cantral of and operate and manage the Property and collect the Fents, provided that the granting
of the right to collect the Rems shall not constitute Lender's consent to the use of cash collateral in a bankruptcy

praceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect 10 tho
Rents, Grantor represents and warrants to Lender thal

Ownership. Granior is enlitied to recelve the Rents froe and clear of a)l rights, loans, liens, encumbrances,
and ciaims except as disclosed lo and accepted by Lender in writing.

Right to Assign, Grantor has the tull right. power, and authority to enter into this Assignment and tn asasign
and convey the Rents 10 Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other parson by any
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instrument now in force.

B No Further Transfer. Grantor will not seil, assign, encumber, or olherwige dispose of any of Grantor's rights
t in the Rents except as provided in this Agreement.

| LENDER’S RIGHT TO COLLECT RENTS. Lender shalt have the riﬁht at any time, and even though no default
shall have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lerder is heraby
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
i Assignmant and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may entet upon and ake Rosseseion of the Property; demand, collect and receive

from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all legal

proceedings necessary for the protection of the Property, including such proceedings as rnaY be necessary to

{gcoger pcr:tssessmn of the Property; collect the Rents and remove any tanant or 1enants or other persona from
@ Property.

Maintaln the t’mgerty. Lender may enter upon the Propsrty ta maintain the Property and keep the same in

repair; to pay the costs thereol and of all services ol all employees, including their equipment, and of all

continuing co%s 2nd expenses of maintamin?‘ the Property in proper repalr and condition, and also to pay all

:gxeg. assr?ssm anta.and water utflities, and the préemiums on fire and other insurance effectad by Lender on
e Property.

Compllance with Laws' Lender may do any and all things to exacute and comFiy with the laws of the State of
linots and also alt othe: 1~«8, rules, orders, ordinancas and requirements of all olher govarnmental agencies
affecting the Property.

Lease the Property, Lender ma:-rent or |ease the whole or any pan of the Property for such term or terms
and on such conditions as Lerde. may deem appropriate.

Employ Agents. Lender may engass-such agent or agents as Lender may deem appropriate, elther in
L'er%dert's name or In Grantor's name, to rent and manage the Proparty, including the collection and application
of Rents.

Other Acts, Lender may do ali such otnes hirgs and acts with respect to the Proparty as Lender may deemn
aPproprlale and may aci exclusivaly and scie'v.In the place and stead of Grantor and t0 have ali of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or thin?a. and the fact
that Lender shall have pearformsd one or more or iha foregoing acts or thinge shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expensas incurred by .ender in connoction with the Property shall be for
Grantor and Borrower's account and Lender may pay such cos's and expenses from the Rents, Lender, in it8 sole
discretion, shall determine the application of any and all Rents receive b% it; howaver, any such Rents recelved
by Lender which are not applied to such costs and expernses shall be applied to the Indebtudness. Al
expenditures made by Lender under this Assignmeant and not raimbursa:d from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on-de/nanc, with interest at the Note rate from
date of expenditura until paid.

FULL PERFORMANCE. 1t Grantor pays all of the Indsbtedness whan gus and aotherwise performs all the

obligations imposed upon Grantor under this Assignment, the Note, and the Ralaled Documents, Lender shall

execute and deliver 1o Grantor a suilable satistaction of this Assi;rnmem and suittble statements of termination of

any linancing statement on file avidencing Lendwer's security [nlerest in the dente_and the Propurty. Any

termination fee required by law shall be paid by Grantor, if permitted by applicabie ‘aw. If, however, payment is

made by Borrower, whether voluntarlly or otherwise, or by guarantor or by any third.zaity. on the Indebledness

and thereafter Lender is forced to remit the amount of that payment {a) to Borrower's -uroe In bankrupley or o

any similar person under any federal or state bankruptcy iaw or law [or the relief of dabtors-{h) by reason of any

judgment, decree or arcer of any court or administralive bady having jurisdiction over Lencer gt any of Lender's
roperty, or Ec) by reason of any seltlement or compromise of any claim made by Lende. with any claiman

ﬁncluding withoul limitation Borrower), the Indabtednass shall be considered unpaid for the pug)ona of

anforcemant of this Assignment and thls Assignment shall continue 1o be elfective or shall be reinstated. as the 7

case may be, notwithstanding any cancaliation ol this Assignment of of any note or othor Instrumant or agreemant

evidencing the Indebtadness and the Proparty will continue to secure the amount rapaid or recovered to the same b

axtent as if that amount never had been originally received by Lender, and Grantor shall be bound by any 03

judgment, decree, order, setilament ar compromise relating to the Indabtednass or 1o this Assignment. &

EXPENDITURES BY LENDER. 1f Grantor fails te comply with any provision of this Assignmant, or il any agtion or o}
roceeding is commenced thal would materially affect Lender's interests in the Propartx. Lender on Grantor's D

gehal! may, but shall not be required 10, lake any action thal Lender deams apgroprlnto. ny amount that Lender to

expends in 8o doing will bear interest at the rate provided lor in the Note frorn the date incurred or paid by Lender

to the date of repaymant by Grantor. All such expanses, al Lender's option, will () be payablo on demand, (b)

he added to the balance of the Nate and be apportioned among and be payable with any inslaliment payments 10

pecoma due during alther (I} the term of any applicable insurance policv‘ or (i) the rema nlnq.wrm of the Note, or

(c) be trealed as a balloon payrnent which will be due and payablo at the Noto's maturity. This Assignment also

will secure payment of theza amounts. The rights provided for in this paragraph shall be in addition to any other

rights or any remedies to which Lendor may be entitled on account of the default, Any such action by Lender

ghgll not be construsd as curing the defaull 80 as to bar Lender from any remacy that It otherwise would have
ad.
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DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defauit ("Event of Delault™)
uridar this Assignment:

Default on Indebtedness, Failure of Borrower to make any payment when due on tha Indehtedness.

Compliance Default. Failure of Grantor or Borrowsr 10 comply with any other term, obligation, covenant or
cnndition contained in this Assignment, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender hy or on behalf of
Grantor or Borrower under this Assignment. the Note or the Related Documents Is false or misleading In any
material respect, elther now or at the time made or furnished.

Defective Collaterallzation. This Assignment or any of the Relatad Documenls ceases to be in full force and
effect (including faifure of any collateral documents to creale a valid and perfacted security inlerest or lien) al
any time and for any reasor:.

Other Defaults. Fallure of Grantor or Borrower to comply with any term, obligation, covenant, ar condition
contained in.any other agreement between Grantor or Borrower and Lender.

Death or “wzcivency. The death of Grantor or Borrower, the insolvency of Grantor or Borrower, the
appointment =i a recever lor any part of Grantor or Borrower's Property. any assignment for the henefit of
creditors, any ayre of creditor workout, or the commencemer! of any proceeding under any bankruptey or
insolvency laws vy ur against Grantor or Borrower.

Foreclosure, Fortelture, Jetc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, rapassession or any ather method, by any creditor of Grantor or by any govarnmental
agency against any of the Property. Howsver, this subsection shall not appl?f in the event of a good faith
dispute by Grantor as to ‘e valldnr or reasonableness of the claim which ig the basis of the foreclosure or
forefeiture proceeding, providrahat Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the clam eatizractory to Lender,

Events Affecting Guarantor. Any of '@ nreceding events occurs with respect to an?« Guarantor of any of the
Indebtedness or any Guarantor diec or hecomes incompetent, or revokes or disputes the validity of, ‘or fiabllity
under, any Guaranty of the Indeblednass. Lender, at its option, ma?’. but shall not be required ta, permit the
Guarantor's estate to assume unconurionally the obligations arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, curehe Event of Default,

Insecurity. Lender reasonably deems itself indecu:ia
Right to Cure. If such a failure is curable and if Grantor or Borrower has nat been given a nolice of a breach

of the same provision of this Assignment within the preceding twelve (12) months, it mar be cured (and no
Event of Default will have occurred) if Grantor or Burrawsr, after Lender sends written notice demanding cure
of such failure: (a) cures the failure within fifteen (15)dnys; or (b) It the curs requires more than liteen (15
days, immediately initiates. steps sufficient to cure {ha ‘allure and therealter continuas and completes al

reasonable and necessary steps sufficient to produce comgtigice as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Svent of Delault and at any time thereafter,
Lender may exercise any one or mere of the following rights and reniedies, in addition to any other rights or
remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option witihoui-natice to Borrower to declara the
entire Indebtedness immediately due and payable, including any prepaym.:nt nanaity which Borrower would be
required 1o pay.
Collect Rents, Lender shall have the right, without notice to Grantor or Borrower 1o take possession of the
Property and collect the Rents, including amounts Past due and unpald. and appty the net proceeds, aver and
above Lender's costs, against the Indebtedness. in furtherance of this right, Lunda ahall have all the rights
rovided for in the Lendar's Right to Collect Section, above. If the Rents are cchiacted by Lender, then
rantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse” insiruments received In
ayment thereof in the name of Grantor and tc negatiate the same and collect the pinceads. Payments by
anants or other users to Lender in responsa to Lender's demand shall salisfy the obligailons far “which the
payments ar@ made, whether or not any proper grounds for the demand existed. Lender may exercise its
rights under this subparagraph either in person, by agent, or through a recelver.

Mortgagee In Possesslon. Lender shall have the right to be placed as mortgagee in posgession or to have a
recaiver appointed to take possession of alf or any part of the Property, with the power to protest and preserve
the Property, to operate the Propert precedmg foreclosure or sale, and to coliect the Rents from the Property
and apply the proceeds over and above the cost of the recewershgf‘ agains! the Indebtedness. lhe
mortgagee In possession or receiver may serve without bond if permitted by law. Lendar's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shalt not disqualify a person frum serving as a
recaiver.

gni?er Remedles. Lender shail have ail other rights and remedies provided in this Assignment or the Note or
y law.

Walver; Etectlon of Remedies, A waiver by any party of a breach ol a provision of this Assignment shall not

constituie a walver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursus any remedr shall not exclude pursult of any other
ramedy, and an election to maka ex?anditures or_take action to perform an obligation of Grantor or Borrower
under this Assignment at-er failure ol Grantor or Borrower to purform shall not aftect Lender's right to declare
a default and exercise its remedies under this Assignment.
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Attorneys’ Fees; Expenses, | Lender institutes ang suil or action 10 enforce any of the tarms of this
Assignment, Lender shall be antitled 1o recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and an any appeal, Whether or not any court action is involved, ali reasonable expenses incurred
by Lender that in Lender's opinion arg necessar\f at any timo for the protection of I8 interes! or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid a! the rate pravided for in the Note. Expenses covered by this
Faragraph include, withou! limitation, however subject 10 any limits under applicable law, Lender's atturneys’
ees and Lendar's legal expenses whelher or not there is & lawsuit, including altorneys' tees for hankruptcy
proceediggs {Including e'torts to modify ar vacate an?r automalic stay or Injunctlone appeals anc any
anticipated post-judgment collaction services, the cost o aaarchln? records, obtaining tille repons (including
foreclosure repons), survayors' reporls, and appraisal foes, and lilo insurance. to the oxtenl permilted by
applicable law. Borrower also wili pay any court costs, in dcldition to all othar sums providad by law.

MISCELLANEQUS PROVISIONS. Tna following misceltaneous provisions are a pan of this Assignment:

Amendments. This Assijiment, together with any Related Documents, constitutas the entire underatandin?
and agreemar! of the paries as to the matters sef forth in this Asgignment. No alteration of or amendment to
this Assignrian’ shall be effective unless given in writing and signed by the parly or parties sought to be
charged or hourd by the aiteration or amendment.

Applicable Law. “Thlz Assignment has been dellvared to Lender and accepted by Lender in the State of
linols, This Assigiazrishall be governed by and construed in accordance with the laws of the State of
Minols,

Multiple Partles. All obligations of Grantor and Borrower under this Asaanman! shall be joint and several,
and all references to Gra~ior shall mean each and every Grantor, and all references 1o Borrower shall mean
'enafr? aggsavery %frrower. This maans that each of the parsons signing below is respongibia for all obligations
in this Assignment.

No Modlflcation. Grantor shall not e/iteriinto any agreement with the holder of any mortgage, deed of trust, or
other sacurity agresment which haz.prority over this Assignmen! by which that agréement is modified,
amended, extended, or renewed withou' th.e prior written consant of Lender. Grantor shall neither request nor
accept any future advances under any sucn tazurity agreement without the prior writtan consent of Lender,

Severability. It a count ¢f competent juriscicuian finds nnH provision of this Assignment 1o he invalld or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as lo any Jther persons or circunstances. It ‘easiblg, any such offending ?rovlslon shall be
desmed to be modified to be within the limils of erioiceability or valigity; however, it the offending provision
cannot be so modified, it ¢hall be stricken and all othar pravisions of this Assignment in all other respacts shall
remain valid and entorceabie.

Successors and Asslgns.  Subject to the limitations statec i this Assignment on transfer of Grantor's
interast, this Assignment shail be binding upon and inure o /tha benefit of tha parlies, their successors and
assigns, |t ownershlf) of the Property baecomes vested in a-person-ather than Grantor. Lender, without nolice
to Grantor, may deal with Grantor's successors with referance (o this Assignment and the Indebtedness by
way of forbearance or axtension without releasing Grantor from 1ha_ubligations of this Assignment or liabliity
under the Indebledness.

Time Is of the Essence. Time is of the essence in the performanca of thie Assignment.

Walver of Homestead Exemption, Grantor hereby releases and walves a'i.rights and benefits of the
homestead exemption laws of the State of lliinois ag to all Indebtedness secu:ed by this Assignmeant,

Waivers and Consents. Lender shall not be deemed to have waived any rici)hts Jndzr this Assignment for
under the Related Documants) unless such waiver is in writing and signed by Lenge:. No delay or omission
on the part of Lender in 3xercising any right shall operate as a waivar of such righi or any other right.
waiver by any party of a provision of this Assignment shall not constitute a waivar of Jr prejudice the party's
right otherwise to demand strict complianca with that provigion or any other pravisior.. *a prior walver by
Lender, nor any course of dealing between Lender and Grantor or Borrower, shall constilu:e 4 walver of any of
Lender's ri?hts or any of Grantor or Borrower’s obligations as 1o any future transactions. Whenever congent
by Lender is raquired in this Assugnment. the granting of such consent br Lender in any instance shall not
S

constitute continuing consant to subsequent instances wheare such consent Is raquired.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS,

GRA
X_ |

. R: -
Nﬁm L2,
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF ' it )

L ‘ ) ss
COUNTY OF i )
{
On this day before me, the uniersigned Nolary Public, porsonally appeared JUAN CHAVEZ, to me known to he
the individual described in and who executed the Assignmant of Ronis, and acknowledyed that he or she signed

the Assignment as his or her frue and voluntary act and dead, (o \he uses ant purposes therein menttoned.

Glven upder my tanf and offictai seal this *_,_1,' day of _____)_“'_."____._f_r_"_ e

N, L - ( .
BY“._WL_._ Lt e RO e e
, r i
\ a

ry

th{an} Public In and for tha Suste of ,‘j_\\_ G

My commisslon expires




