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MORTGAGE
THIS MORTGAGE ("Sceurity Hisinaaen™) is given on FEBRUARY 2TH, 1997 . The marigagor is
MICHAEL L. ZITO AND JUDITH A/ 4ITC, HUSBAND AND WIFR
¢
b
("Borrower"). This Security Instrument is given w g
WEYERHAEUSER MORTGAGE COMPANY Gﬂ
which is arganized and existing under the laws of  CALIFORNCA el whose 3
addressis P.O, BOX 54089
LOS ANGELES, CA 90054 ULender™). Borrower owes Lender the principad sum of

EIGUTY TWO THOUSAND FIVE HUNDRED FIFTY AUD NO/100
Dotiars (U.S. $ B2,5%0,00 ).

This debt is cevidenced by Borrower's note dated the same dade ax this Seavunty Insteumeny ("Nolg"), which provides Tor
manthly payments, with the Tuli debt, il not paid carlier, duc and payable on - MARCH 45T, 2029
This Sceunity Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with irterest, and al} rcmwnlq
exiensions and modifications of the Note; (h) the paymem of all other sumy, with irte-est, advanced under parngraph 7 o
protect the security of this Securily Instrument; and (¢) the performance of Borrower's corenants and agreements under this
Sccurity Instrument and the Note, For this purpose, Barrower does herehy moriguge, gram and eorvay 1o Lender the following
deseribed property located in COOK Cuounty, Illinois:

LOT 22 IN BLOTZK 18% IN THE HIGHLAND AT HOFFMAN ESTATES XIX BEING A

SUBDIVISION IN THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 9,

TOWNSHIP 41 NORTH, RANGE 10 EAST CF THE THIRD PRINCIPAL MERIDIAN,

ACCORDING TO THE PLAT THEREOF RECORDED JUNE 1, 1864 AS DOCUMENT

NO. 19142514 IN THE QFFICE GF 'THE RECORDER OF DEEDS, OF COCK COUNTY,

ILLINQIS

PIN ¥ 07-09-416~022

[Streer, Ciryl,

which has the address of 1498 SEDFORD ROAD , NOFIMAN ESTATES
[ilinois 40195 (Zap Cade} {"Property Address™);
ILLINGIB.Single Family-PNMA/FHLMC UNIFORM

INSTRUMENT PFarm 3014 9190 {
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TOGETHER WITH wll the improvements now or hereafier crected on the property, and all casements, appurtenances, and
fixtures now or hercalter o part of the property. All replacements and additions shall also be coverad by this Sceurity
[nstrument. Allof the forcgoing is refeeeed o in this Sceurity Instrument ns the “Property

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right o morigage,
grant and convey the Property and that the Property is unencumbered, exeept for encumbrances of record, Borrower warrants
and will defend gencrafly the title tw the Property against afl claims wnd demands, subject to any encumbrances ol record.

THIS SECURITY INSTRUMENT combines wniform covenants for nationat tse and non-uniform covenanty with limited
varintions by jurisdiction to constitute n unitorm <ecurity instrument covering real praperty,

UNIFORM COVENANTS. Borrower and Lender covenant wnd ngree as follows:

1. Puyment of Principal and Interest; Prepuyment und Lute Charges, Borrower shall promplly pay when due the
principal of and interest on the debi evidenved by the Note and any prepayment and Inte charges due under the Note.

2, Funds for Taxes and Insurance, Subject o applicable law or to o writlen waiver by Lender, Bormower shall pay to
Lender on the day monthly payments ure due under the Note, until the Note is paid in full, o sum ("Funds") for: (@) yearly tixes
and assessments which may wtwin priority over this Security Instrument as o lien on the Propertys (b) vearly leasehold payments
or ground rents an-hie Property, it any; (¢) yearly hizard or property insurance premiums; () yeardy flood insurinee premiums,
il any; (¢) yewrly mopgoge insurance premiams, if any, aml (1) any sums payoble by Borrower (o Lender, in accordance with
the provisions of puewgraes 8, in lics of te puyment of morigage insurance premiums. These itlems wre enlled "Escrow Tlems,”
Lender may, st any lisac-vsiioct and hold Funds in wn amaount not o exceed the maximum amount o lender for o federally
related mortguge lonn may vegrie for Borrower's escrow accouns under the federal Real Estte Settlement Procedures Act of
1974 as amended Trom time to tae, 12 US.Co Section 2601 ¢ seg. ("RESPA™), unless another law that applies to the Fands
sets o lesser amount, [1 so, Lender mav. ot any time, volleet and sold Fands in an smount not o exceed the lesser amount,
Lender may estimale the amount of Fandsguc on the basis of current daw and reusonable estimaes of expenditures of future
Escrow [tems or otherwise in necordance with 2iiplicuble law,

The Funds shall be held in an insttution whose deposits ae insired by o federal agency, instramentatity, or enlity
(inchwding Lender, i Lender is such an instivition) or in any Federal Home Lonn Bank, Lender shall npply the Funds o pay the
Excrow liems, Lender may not charge Borrower fod heltiag wnd applying the Futds, wanwaly anulyzing she escrow aceount, or
verifying the Escrow [ems, unless Lember puys Borrvwir interest on the Funds and applicable law permits Lender (o mike such
u charge. However, Lender iy reguire Borrower 1o pay 2 onctime charge Tor an independent real estale tax reporting service
used by Lender in connection with this loan, unless appiicobae luw provides otherwise. Unless un agreement is made or
applicable law requires interest to be paicd, Lender shall not bescosired (0 pay Borrower any interest or camings on the Funds,
Borrower and Lender may ugree in writing, however, thit interesishaid be paid on the Funds. Lender shall givo to Borrower,
without charge, an annid accounting of the Funds, showing credits aed slebits 10 the Fuids and the purpose tor which each
debit to the Fundy wis made. The Funds are pledged as additionat seeurity. 250kl sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted 10 b held by apphenble law, Lender shall aceount o Borrower
for the excess Funds in accordance with the requirements of applicanle law. It @< mount ol the Funds held by Lender w uny
time is not sufficient (o pay the Esceow ltems when due, Lender may so notify Borcoswezie writing, and, in such case Borrower
shall pay to Lender the amount aecessary 1o make up the deficiency, Borrower shall wiikearp the deliciency in no more than
twelve monthly payments, w Lender’s sole discretion,

Upon payment in full of @l sums seeured by this Sceurity [rstrament, Lender shall prosisly refund o Borrower uny
Funds held by Lender. If, under paragraph 21, Leader shall acquite or sell the Propenty, Lender, drioe-ta the acquisition or sule
of the Property, shall appty any Funds held by Lender ot the time of scquisition or sule as i eredit apzpsi the sums secured by
this Security Instrument,

3. Application of Puyments. Unless applicable law provides otherwise, all payments received by Lenaerunder prrugrophy
tand 2 shall be applied: first, to uny prepayment charges due under the Note, second, o wmounis payable under puragraph 2;
thied, o interest due; fourth, o principal due; and kst W any Tule chorges due under the Note,

4. Charges: Liens. Borrower shall pay all taxes, assessmenty, charges, [ines and impositions witributable o the Property
which may atwin priority over this Security Instrument, and leaschold payments of ground rents, il any. Borrower shall pay
these obligation : in the manger provided in paragruph 2, or it not paid in that manner, Borrower shall pay them on time directly
t the person owed payment. Borrower shall peomptly furnish to Lender ull notices of amounts to be paid ander this parwgraph,
Il Borrower muakes these payments direetly, Borrower shall prompely fu-nish @ Lender receipls evidencing the paymenty,

Borrower shall promptly discharge any fien which hias priority over this Sceurity Instrument unicss Borrower: () ugrees in
writing 1o the payment of the obligation sccured by the len in o munnze uceepable w Lender, (b) contests in god Gaith the lien
by, or defonds ugainst enforcement of the lien in, legy) proceedings which in the Lender's opinioh operaie 1o prevent the
enforcement of the tien; or (¢) secures Trom the holdee of the fien wn sgreement satisfactory W Lender subordinating the lien 1o
this Sccurity Instrument, I Lender deterinines that any part of the Property is subject 10 a lien which may altain priotity over
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this Security [nstrument, Lender may give Boreower o notice identifying the fien, Borrower st satisty the fien or take one or
more of the actions sel forth above within 10 days of tie giving of rotice.

5. Huzard or Property Insurance, Borrower shall keep the improvenients now existing or hereafier erected on the
Property insured apninst loss by fire, hazivds included within the wnm "extended covernge” and uny other huzards, inchuding
flouds or flooding, for which Lender requires insurance, Thiy inswrance shall be maintained in the amounts and Tar the periods
that Lender requircs. The insurance carrier providing the insurance shall be chosen by Borrower subjeet 1o Lender's approval
which shail nol be unreasonably withheld. If Borrower fails 10 maintain coverage deseribed ubove, Lemder may, at Lender's
aption, obiain coverage 1o protect Lender's rights in the Praperty in accordance with puragraph 7,

Al insurance policies and renewals shadl be scceplable o Lender andd shall include w standard mortguge cluuse. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shalt promplly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may muke proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, i¥ the restoration or repair is cconomically feasible und Lender’s security is not lessened, If the resiorslion or
repair is not ceopamitafly feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums
sccured by this Secyintv. Instrumenl, whether or not then duc, with any excess paid o Borrower, I Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier hus offered w seude a claim, then
Lender may collect theansurznce proceeds. Lender may use the proceeds (o repair or restore the Property or o pay sums
sccured by this Sccurity Instrumen:, whether or not then due. The 30-day period will begin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, uny applicasion of proceeds we principal sholl nol extend or
postpone the due dite of the monudy payments referred to in paragruphs 1 and 2 o1 change the amount of the puyments. if
under puragraph 21 the Property is acquired Oy Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass o Lender to the exient of the sums secured by this Security Instrument
immediately prior w0 the sequisiton,

6. Occupancy, Preservation, Muintenance ane, Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, cstablish, and use the Propedty s 3orrower's principal residence within sixty days after the execution of
this Sceurity Instrument and shall continue to oecupy e Property as Borrower's principal residence lor af Jeast one year fter
the date of occupancy, unless Lender atherwise ugrees in watngz, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which ure beyond Borrower's~vontrol. Borrower shall not destroy, damuge or impair the
Property, allow the Properly o deteriorale, or commil wasle wi bic Property. Borrower shadl be in detimit it any lorteiture
wtion or proceeding, whether civil or criminal, is begun that in Leadar’s good faith judgment conld resnlt in Torfeilre of the
Property or otherwise materially impair the lien created by this Sceurity Yassrament or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by cousing ¢ action or proceeding 1o be dismissed with o ruling
that, in Lender's good Faith determination, prechides lorleiture of the Borrgwer's inerest in the Property of other material
impairment of the fien created by this Securily Instrument or Lender's securiy faterest. Borrower shall also be in default if
Barrower, during the loan application process, gave mulerially false or ingccurae intoomation or siatements (o Lender (or failed
to provide Ledider with any tmaterial information) in conncetion with the loan evidenced 2y-the Note, including, but tot limited
to, representitions concerning Borrower's occupancy of the Property us o principal residence’ U1 this Sceurity Instrument is on o
leaschold, Borrower shall comply with all the proviswons of the lease. [ Borrower nequires 4ce title o the Property, the
leaschold and the fee tile shall not merge unless Leader agrees to the merger in writing.

7. Protection of Lender’s Rigits in the Property, Il Borrower Jnils to perform the covenants e agreements conlained in
this Securily Instrument, or there s u Jegal proceeding that may significantly affect Lender's rights i %he Property (such us a
procecding in hankruptey, probate, for condemnation or forfeiture of o enforce luws or regulations), ther Londer may do and
pay for whulever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include puying any sums secuied by o lien which has priotity over this Seenrity Instrumcty, uppetring in court, paying
reasonable attorneys' fees and entering on the Property v muke repairs. Although Lender may take action under this paragraph
7, Lender does not hive o do so.

Any amounts disbursed by Lender under this paragraph 7 shafl become additionsd debt of Borrower secured by this
Sceurity Instrument. Unless Borrawer and Lender agree to other terms of puyment, these amounts shall bear interest from the
dote of disburscinent at the Notw rate and shall be puyable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortguge Insurance, 11 Lender required mortgage insurance as o condition of making e oan secured by this Seecurity
Instrument, Borrower shall puy the premiums required (o miintain the mortgage insuzance in effect, I, Tor any reason, the
mortgage insurunce cavernge required by Lender lipses or coases 10 be in effect, Borrower shall pay the premiums required

MELITIZ . Giws Form 1044 9/80

m-««U (9408; Page Fot € S50m38 s M)

?

LO080ZEL6




UNOFFICIAL COPY

oblin coverage substantinlly equivalent 10 the morlgage insurance previously in effect, b o cost substuntinlly equivalent to the

' '

sl W Borrower of the morigage insurnce previously i elfect, from an altertale mortgige insurer approved by Lender, If

substantially equivalent mortgage insuranee coverage is not availuble, Botrower shal) pay 10 Lender cach month o sum aqual 1o
une-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insuranes coverage lupsed or ceased (o
be in etfect. Lender will aceept, use and retain these payments as a foss reserve in licn of mongage insurahee, Lass reserve
payments may no longer be required, ab the option of Lender, if mortgage insuranee coverage (in the amount and Tor he period
thut Lender requires) provided by an insuter upproved by Lender again becomes uvailable and iy obmined. Borrower shall puy
the premiums reguired W maintain mortgage insurance in effect, o (o provide i losy reserve, unll the requirement For mongage
insuranee ends in accordance with any writien agreement between Borrower and Lender or applicable taw,

9. Inspection, Lender or ils agent may mike reasonable entries upon and inspections ol the Property, Lender shall give
Borrawer notice o the time of or prior o an inspection specifying reasonable cause for the inspection,

10, Condemnution. The proceeds of any award or claim lor damages, dircel or consequential, in contieetion with ay
condemnation or other taking of any part of the Property, or Jor conveyance in tieu of condemnation, nre hereby ussigned amd
shall be paid o Leraes,

In the event of & zadal Wking of the Property, the proceeds shal) b applicd 1o the sums sceured by this Security Instrument,
wheticr or not then thie, with any excess paid (o Borrower, In the event of o partind king of the Propenty in which the Tuir
market value of the Propedty immediately before the tiking is cqual to or greater than the wnount of the sumys secured by this
Sccurity Instrument immediaie!y before the wking, unless Borrower ard Lender otherwise agree in writing, the sums secured by
this Sccurity Instrument shall O¢_icduced by the amount of the procecds multiplied by e Tollowing Traction: (6} the ol
amount of the sums securcd immedisely before the wking, divided by (b) the fair warket value of the Propenty immedintely
before the wking. Any halance shall bopaid w Borrower, In the evemt of & purtinl wking of the Property in which the Tair
markel value of the Property immedintely Jafore the Liking is less than the amount of the sems seeured immediately before the
waking, unless Borrower and Lender vtherwisc ugree in writing or un.esy applicuble law otherwise provides, the proceeds shall
be applicd 10 the sums secured by this Security Ingtzument whether or not the sums wre then duc,

If the Property is sbandoned by Borrower, or+7afier notice by Lender to Borrower that the condemnor offers to make an
award or seide o claim for damages, Borrower [aia 't respond to Lender within 30 days afier the date the notice s given,
Lender is authorized 1o collecy and appiy the proceeds, Lt its.option, either o restoration or repair of the Property or to the sums
secured by this Security [nstrument, whether o1 not then due!

Unfess Leonder and Borrower otherwise agree in writing, any application of proceeds to principal shall nol extend or
postpone the due date of the monthly payments referred to in paragaris 1 and 2 or change the amount of such payments,

11, Borruwer Not Released; Forbearance By Lender Nut a ‘Waer, Exiension of the time {or payment or modification
of amonization of the sums secured by this Sceurity Instrument gramed by Lender 1o uny successor in interest ol Borrower shall
not operate to releass the fability of the ortginal Borrower or Borrower's sucesasory in interest. Lender shull not be required 1o
commence proceedings against any successor in interest or refuse to 2xiend Lme 15¢ payiment or otherwise modify amortization
of the sums sccurcd by this Sccurity Instrymient by reason of any demand tnte by the origingl Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be o waiver of or preclude the
exercise of any right or remedy,

12, Successors and Assigns Bound; Juint and Several Liahility; Coesigners, The covenums and agreements of this
Security Instrument shatl bind and benelit the successors and assigns of Lemder and Borrovier, subject to the provisions of
pasugruph 7. Borrower's covenanis and agreements shall be joinl and several, Any Borrows who co-signs this Sccurity
fnstrument but does not exceule the Note: (u) is co-signing this Scaurity Instrument only lo mortgase. grant wd convey that
Borrower's interest in the Property under the terms of this Security Instrument; () is not personaily Gbligied to pay the sums
sceured by this Sceurity Instrument; and (¢) agrees that Lender and any other Rorrower may agree to extens, mndily, Torbear or
make any scconunoedations with regard (o the terms of this Security Instrument or the Nate without thut Borrower’s consent,

13. Loan Charges. If the loan sceured by this Security {nstrument is subject o o low which sets maximam Joan charges,
and that law is finally imerpreted so that the interest or ather loon charges collected or to be collected in connection with the
loan exceed the permiicsd limits, then: (u) any such loan charge shall be reduced by the amount necessary o reduce the charge
to the permitted fimit; and (h) any sums already coliected from Beerower which exceeded permitted limits will be refunded to
Borrower, Lender may choose 10 make this refund by reducing the principal owed under the Nole or by muking o direct
payment 1o Borrower, I o refund reduces principad, the reduction will be reated bs o partind trepuyment without sny
prepayment charge under the Note.

4. Notices. Any notice o Borrower provided for in this Sceurity Instrument shall be given by delivering it or by muailing
it by first class mail uniess upplicable luw requires use of wnother methad, The notice shall be directed (o the Property Address
or any other widress Borrower designates by notice {o Lenpder. Any notice o Lender shall be given by first class mait to
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Londer’s nddress sted herein or any other wbdresy Lender designnies by natice o Boreower. Aty notice provided for in thiy
Security Instrument shall be deermed o huve been given o Borrower or Lender when given us provided in thls paragraph.

18, Governing Luw; Severubllity, This Sccurity [nxtrument shall be governed by (ederal law and the lww of the
junisdiction in which the Property iy located. In the event i any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such condlict shall not aftect other pravisions of this Security Instrument or the Note which can be
gven effect withowt the conflicting provision. Ta this end the provisions of this Security Tnstrument and the Note are declured
to be severable.

16. Barrower’s Copy. Borrawer shall be given one conformed copy of the Note and of this Security Instrument,

17, ‘Transfer of the Property or a Beneflcial Interest In Burrower, [V all or any part of the Properly or any imlerest in il
is sold or transterred (or il w beneficial interest in Borrower ax sold or ransterred and Borrower is not a natutad person) without
Leader's prior writien consent, Lendee may, at its aption, require immediate payment in full of all sumy sccnred hy this
Sccurity Instrument. However, this option shull nat be excreised by Lender if exercise is prohibited by federal Taw us of the date
ol this Security Insteunen,

If Lender excrcives this option, Lender shall give Borrower notice of aeceleration. ‘The notice shall provide u period of not
Jese than 30 duys Trean the date the notice iy delivered or mailed within: which Borrower must pay all sumy secured by this
Sccurity Instrument. 10 Barrower fuils to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitied] by this Seeurity (nsesment without further notice or demand on Borrower.

(4, Borrower’s Righ vo-Reinstte, [ Borrower mects cerGain conditions, Barrower shall bave the right to have
enforcement of this Sceurity Instzurient discontinued at any time prior o the eaelier oft {n) § days (or such other period oy
applicable faw may specily for sastalement) betore sale of the Property pursuant o any power of sale conwined in this
Sceurity Instrument; or (b) entry of # pidyncst enforging this Sceurity Instrament. ‘Those conditions are that Borrower: (n) pays
Lender all sums which then would be duc under this Security Instrument and the Note as if no acecleration bl oceureed; (b)
cures any defaull of any other covenanty or grecments; (¢) pays all expenses incurred in entorcing this Sceurlty Instrument,
including, but not limited 10, reasonable witorneys' Teew; wikd () takes such action as Lendeor may reasonably require fo assure
that the lien of this Sceurily Instrument, Lender's right in the Property and Borrower's obligation to pay the sumy seeared by
this Sceurity Instrument shall continue unchunged, A'pon reinstutement by Borrower, this Sccurity Instrument and the
obligutiony securcd herehy shall remain fully effective as i Jio aovelerstion had ogeurred. However, this right to reinstate shull
not upply in the case of aceeleration under paragraph 17.

19, Sate of Note; Chunge of Loan Servicer, The Note-sea partinl interest in the Note (tlogether with this Security
[nstrument) may he sokd one or more times without prier notice to Barrawer. A sale may result in i change in the entity (kKhowi
ns the "Loan Servicer™) thit collects monthly payments due under the Mo wad this Security Instrumenn, There also may be one
or more changes of the Loan Seevicer uneelued 1o & sale of the Note, I the'2-is o change of the Loan Servicer, Borrower will be
given wrilten notice of te change in uecordance with paragraph 14 nbove and epplcable law, The notice will state the name wi
addresy of the aew Loan Servicer and the address o which payments should be-pugle. The notice will also contain any other
information required by applicable law,

20. Hazurdous Substances. Borrower shall not cause or permit e presenge, asedisposal, storage, or release of any
Huzardous Substances on or in the Property. Borrower shall not do, nor allow anyote ¢ise to do, anything alfeciing the
Property that iy in violation of any Environmental Law. The preceding two sentences shall ot sonly to the presenee, use, or
swrage on the Property of small quantities of Hazardous Substances e are generally recognized w be appropriste to normal
tesidential uses and 1o mainlenance of the Property,

Borrower shall promptly give Lender wrillen nolice of any investigation, claim, demand, lawsuit eo-other action by any
governmental or regulatory agency or private party invelving the Property and any Huzardous Substiance ot Zovironmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notitied by uny governmental or regubiiory nuthority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all neoessary remedia actions in accordance with Environmental Law.,

As used in this parugraph 20, “Huzardous Substances” are those substances defined as oxic or huzardous substances by
Environmental Law and the [ollowing substances:  gasoling, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volutile solvents, materials containing asbestos or formaldehyde, and radionctive materinls, As used in
this paragraph 20, "Environmental Law" means federal Jaws and laws of the jurisdiction where the Property is focated that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as follows:
21, Acteleration; Remedies, Lender shall give notice to Borrawer prior to ucceleration following Borrower's breach
of any covenant or ugreement in thls Security Instrument (but not prioe to acceleralion under paragraph 17 unless
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applicable law provides otherwlse). The notice shall specify: () the defunlt; (b) the uetion required 1o cure the default;
(¢} u date, not less thun 30 duys from the drte the notice Is given to Borrower, by which the default ntust be cured; and
{d) that fallure to cure the default on or before the dute specifled in the notice muy result in acceferation of the sumy
secured by this Security Instrument, fureclosure by judiciai proceeding and sale of the Property. The notice shall further
inform Borcower of the right to reinstute after acceferution and the right te assert in the foreclosure proceeding the
non-existence of a defuult er any other defense of Borrower to acceleration und foreclosure. I the default I8 not cured on
or before the date specified In the notice, Lender, ut ity aption, may require Immediate puyment In full of all sumy
secured by this Securlty Instrument without further demand and may forecluse thix Security Instrament by judiciul
proceeding, Lender shull be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, rensonable attorneys’ fees wnd costs of tithe evidence,

22. Release. Upon payment af all sums secured by thiv Sceurity Instrament, Lender shall refease this Sccurity Tnstrument
without churge (o Boreawer. Borrower shull piy any recordation costs,
23, Waiver of Homestead. Borrower waives nl right of homestead exemplion in the Praperty.

24. Riders to this aesurity Instrument. [ one or more riders are excecuted by Borrower and recorded together with this
Sceurity [nstrument, the covepants and agreements of ench such rider shall be incorporated into and shald wmend and supplement
the covenants and agreements 21 this Seeurity lnsirument as if the rider(s) were u part of this Security {nstrument,

[Check applicable box(es)]

Adjusiable Rote Rider Condominium Rider A 144 Family Kider
Graduated Payment Rider Planned Unit Development Rider el Hiweckly Payment Rider
Balloon Rider I,,, Rate Impravemens Rider . Second Home River
V.A. Rider Loz Other(s) Ispecify)

BY SIGNING BELOW, Borrower aceepts und agrees @/t termy and covenrants conttinesd in this § u,urlly Instrument wi

i any tider(a) dxccuted by Borrower ant recorded with it
Hne oA
Wllnulsog,/ = / / /(
L Z)f/ (Seal]
MICHARL L ATTO TRorrowe
4&‘ / \Lv/dau,«(/(

S 7
JUL I‘]l ?.ITU

OBGZ'DLG

(Sculu

Atortawer

. (80D e e e e e e S
Husrowps Aarrowar
et

SIAIh OF u INOIN, g County sy
I, Li/ {¢ -‘7\—4/ (A ddty Als , it Notary Public in mul lnr suitd county anl sute do hereby certity

that / '
. 4 ! /_/ ’ / . ﬁ At "Cf‘( / J‘—'ga

) ) g
)f)‘ pefnit  F Ao s
g 10 be the sume person(s) whoas name(y)

. personglly known fo n
subseribed 1o the foregoing nstrument, appeared betore me thes dity i person, i i

nowlhedged that 7 e ¥
signed and delivered the sald mstrament as f@,m free and vulumury acy, for the uses and purposea therein sel fords,
Given under my hand and official ygal,. this =~ - “ - o fayp 4

2 fa:fc’*-/ucwd, v/ 997
I(J lu . !_'.IL J\L"
My Cominission Expires: __'3’/7/‘ { O OPEEEC DALLER - »»-"‘&‘ - ‘“q_/ wentle /e
?75 Notary fubilic, Stale of p"hmrv l\nhlu

s My Commersion Bequres 3.7.97 \
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 7TH day of FEBRUARY
1997 » 4nd is incarporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Sccurity Deed (the "Sceurity Instrument™) of the same date given by the undersigned (the "Borrower") 1o
secure Borrower’s Adjustable Rate Note (the "Note™) 1o

WEYERHAEUSER MORTGAGE COMPANY,
(the "Lenae ) of the same date and covering the property deseribed in the Security Instrument and located at:

1498 BEDFCRD ROAD
HOFFMAN ESTATES, 1L 60195
[Progrerty Address|

THE NOTE L GNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOQTE LIMITS THE
AMOUNT THE BOKF.OWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM FATI THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. ‘I aldition 1o the covenants and agreements miade in the Security
Instrument, Borrower and Lender lurther covenratand agree as lollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 11,9900 %. The Note provides for chunges
in the interest rute and the monthly payments, as follows;

4. INTEREST RATE AND MONTHLY PAYMENT CHANGEY

(A) Chunge Dates

The interest rate [ will pay may change on the first day ol MARCH v 1999 and ontha
day every sixth month thereafier, Each date on which my interest rate could v e is called a "Change Dute."

{(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Fadex. The “Index" is the average
of interbank offered rates for six-month U.S. doflur-denominaied deposits m the Leadon marke: ("LIBOR"), as
published in The Wall Street Journul. The most recent Index figure nvailable as of the lies business day of the
month immediatcly preceding the month in which the Change Duie oceurs is called the "Curren? fogex."

Il the Index is no longer available, the Note Holder will choose o new index that is buses epon comparable
information. The Note Holder will give me notice of this choice,

(C) Calculation of Chunges

Betore cach Change Date, the Note Holder will calculale my new interest ruie by ackling
SHVEN AND ONE BIGITH percentage point(s) ( 7.1250 %) to the Current Index.
The Note Holder will then round the result of this addition (o the nearest one-cighth of one percentage point
(0.125%). Subject (o the limits stated in Section 4(D) below, this rounded amount will he my new interest rate
until the next Change Date.
MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Singlo Family - Freddie Maa Uniform Instrument

Page 1 ol 7 Form 3182 7/82
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The Note Hulder will then determine the amount of the monthly payment thin would be swilicient o repay
the unpaid principal that 1 am expected o owe it the Change Date in full on the Midurity Date at my new interest
rate e substantinlly equal payments. The result of this coleultion will be the new amount of ny monthly

payment.

(D) Limlts un Interest Rute Changes

The interest rate Tam required W puy ot the Tirst Change Die will not be greater thin 14.9900 %
or less thun 11,9900 %. "Therealter, my interest rate will never be increased or decretsed on any
single Change Date by more than one percentage point (1.0%) from the rate of interest | huve been paying for the
preceding six months. My interest rate will never be greater than 18,4900 %.

(E) Effective Date of Changes

My pow interest rate will become eltective on cach Change Date. 1 will pay the amount of my new monthly
payment begmning on the fiest monthly payment date after the Change Date until the amount of my manthly
puyment chungzs ugain,

(F) Notlce o Chunges

The Noute deiaze will deliver or mail o me a notice of uny changes in my interest rate and the amount of my
monthly payment beiore e elfective date of any change. The notice will include informution required by lnw to
be given me and also Gietile and telephone number of a person who will answer uny question | may have
regarding the notice.

B. TRANSKER OF THE PROPLETY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Cavenant 17 of the Security Fascument is amended to read ay follows:

Trangfer of the Property or o Beveficial Interest in Borrower, [ all or uny part of the Property or any
interest in it is sold or transterred (or if & bapelicinl interest in Burrower is sold or transterred and Boerower is not
u natural person) withowt Lender's prior written Consent, Lender may, al its option, require immediate payment in
full of ull sums secured by this Security Instriment. However, this option shall not be exercised by Lender il
exercise is prohibiled by federnl faw us of the date of 1his Seeurity fnstrument, Lender also shatl not exereise this
option il: {a) Borrower causes to be submitted to Lender 'nformation required by Lender 1o evaluate the intended
ransferce us if o new loan were being mude (o the wansieieer and (b) Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and et the: risk of u breach of any covenant or agreement in
this Security Instrument is acceptable 1o Lender.

To the extent permitted by upplicuble lnw, Lender may clarge #-reasonable fee as o condition s Lender's
consent to the Joun assumption. Lender may also require the transfeice to-41gn an assumption agreenient that is
acceplable to Lender and that obligates the transferce to keep bl the pramises and agreements mide in the Nole
and in this Sceuarity Instrument. Borrower will continue o be obligated «nder the Note and this Security
Instrument unless Lender releases Borrower in writing,

If Lemder excreises the option to require immediate payment in fufl, Lender shall give Borrower notice of
ucceleration, The notice shall provide a period of not less than 30 days from the datethe notice is delivered or
mailed within which Borrower musi pay all sums secured by this Security Instrument. 1 Faerower [nils 0 pay
these sums prioe o the expiration of this period, Lender may invoke uny remedies permizies? by this Securily
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained i’ Uiis Adjustuble
Rate Rider.

Mided £ 24 4%
Yl - {4 €L . (Scal)
MICHAEL L Z1T0 / Borrower
(Scab) (Seal)
-Horrower Borrowet
@’;3153 (93041 Fage 2ot 2 Form 3182 7/82
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