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1. ASSIGNMENT. In conslderation of the foan evidenced by the p.omissory note or credit agreament described
above (the "Note"), Grantor absolutely assigns to Lender all of Grantor's inteipst in the leases and tenancr agrearnents
(the "Leases”) now or hereafter executed which relate to the real property desctiood In Schedule A which Is attached to
this Agreement and Incorporated herein by this reference and any Improvenier:s incated thereon (the "Premises”)
Including, but rot limited 1o, the leases described on Schedule B attached hereto a.xd incorporated herein by referance.
This Assignment is to be broadly construed and shall ancompass all rights, bensfits ard advantages to bs derived by the
Grantor from the Leases including, but not limited to all rents, issues, income and profits arising from the Leases and
renewals thereof, and all security deposits pald under the Leases. This Assignment is an abeo!yts agsignment rather than

an assignment for security purposes only. -
2. MODIFICATION OF LEASES. Grantor grants to Lender the power and authority to modify he terms of any of the

Leases and 0 surrender or terminate the Leases upon such terms as Lender may determine.
3. COVENANTS OF GRANTOR. Grantor covenants and agrees thal Grantor will: :'3
a. Observe and perform all the obligations imposed upon the landlord under the Leases. bt
b. Refrain from discounting any future rents or executing any future assignment of the Leases or collect any rents f:g
advance without the written consent of Lender. PR
¢. Perform ali necessary steps 1o maintain the security of the Leases for the benefit of Lender including, i requasteds.:

the periodic submission to Lender of reports and accounting information relating to the receipt of rental payments,”;

d. Refrain from modifying or terminating any of the Leases without the written consent of Lender.

e. Execute and deliver, at the request of Lender, any assurances and assignments with respact to the Leases as
Lender may periodically require,

4. REPRESENTATIONS OF GRANTOR. Grantor represents and warrants to Lender that:
8. '{he tenants under the Leases are current in all rent payments and are not in default under the terms of any of the
0ases.

b. Each of the Leases Is valid and enforceable according to its terms, and there are no claims or defenses presantly
existing which could be asserted by any tanant undar the Leases against Grantor or any assignee of Grantor.

¢. No rents or security deposits under any of the Leases have previously been assigned by Grantor to any party

other than Lender. .
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d. Grantor has not accepted. and will nol accept, renl In excess of one month in advance under any of the f.aasea

e. Grantor has the power and authority to execute this Assignment. ,
I. Grantor has not performed any act or executed any instrument which might preven! Lender from collecting rems

and taking any other action under this Assignment. )

5. GRANTOR MAY RECEIVE RENTS. As long as there is no default under the Note described above, the
Morigage securing the Note, this Agreement or any other present or future obligation of Borrower or Grantor to Lender
{"Obligations”), Grantor may collect all rents and profits from the Lesses when dua and may use such proceeds in
Grantor's buslness operations. However, Lender may at any time require Grantor to deposit all rents and profits ino

an account maintained by Grantor or Lender at Lender’s institution,

8. DEFAULT AND REMEDIES. Upon default in the payment of, ot in the periormance of, any of the Obligations,
Lender may at its option take possession of the real property and the improvements and have, hold, manage, feasa
and operato the Premises on terms and for a period of time that Lender deems proper. Lender may procoed to collect
and receive all rents, Income and profits from the Premises, and Lender shall have full power to periodically make
alterations, renovations, repairs or teplacements to the Premises as Lender may desm proper. Lender may apply ad
rents, income and profits to the payment of the cost of such alterations, renovations, repairs and ranlacements and
any expenses incidant to taking and retaining possession of the real property and the management and operation ot
the roal propeny. Lender may keap the Premises properly insured and may discharge any taxes, charges, claims,
assessmants aid Siher liens which may accrue. The expense and cost of these actions may be pald from the rents,
issues, income anu roafits recelved, and any unpaid amounts shail be secured by the Note and Morigage. Thesa
armounts, together v/it' attomeys fees, legal expenses, and other costs, shall become part of the indebtedness

securad by the Mortgeya und for which this Assignment is given.

7. POWER OF ATTORNE Y. Grantor irrevocably awdhorizes Lender as Grantor's attorney-in-fact coupled with an
interast, at Lender’s option, upov taking possession of the real property and improvements under this ment, to
lease or re-ease the Premises-ur anv part thereof, ta cancel and modify Leases, evict tenants, bring or defend any
sults In connection with the possession of the Premises in the name of either party, make repairs as Lender deems
appropriate and perform such other acis in ronnection with the management and operation of the real prcperty and
improvements as Lendor may deem proper. The receipt by Lender of any rents, Income or profits under this
Assignment after institution of foreclosure prozeedings under the Mongage shall not cure any default or affect such
proceedings or sale which may be held as a resui!-of such proceedings.

8. BENEFICIAL INTEREST. Lender shall not ta wbligated to perform or discharge any obligation, duty or liabllity
under the Leases by reason of this Assignment. Grariur hereby agrees to indemnify Lender and to hold Lender
harmless from any and all libility, loss or damage which Lender may incur under the Leases by reason of this
Assignment and from any and all clalims and demands whatsosver which may be asserted against Lender by reason of
any allegex! obligations or undertakings on Lender's pant 10 perform or discharge any of the terms or agreements
contained in the Leases. Should Lender incur any liability, loss e dimage under the Leases or under or by reason of
this Assignment, or in the defense of any such claims or demanaug, ihe amount of such foss, including costs, legal
expenses, and reaspnable attorneys' fees shall be secured by the Mortgage and for which this Assignment was given.
Grantor agrees to reimburse Lender immediately upon demand for any sich costs, and upon failure of Grantor to do
50, Lender may accelerate and declare due all sums owed to Lender under.anv.of the Obligations.

9. NOTICE TO TENANTS: A written dernand by Lender to the tenants uride. the Leases for the payment of rents
or written notice of any default claimed by Lender under the Leases shall be suificient notice 10 the tenants fo make
kituro payments of rents directly to Lender and to cure any defaull under the Leas3s without the necessity of further
consent by Grantor, Grantor heraby releases the tenants from any llability for any rents paid to Lender or any action
taken by the tenants at the direction of Lender alter such written notice has been given,

10. INDEPENDENT RIGHTS. This Assignment and the powers and rights granted are cepurete and independent
from any obligation contained in the Mortgage and may be enforced without regard to wnsibar Lender insthutes
foraciosure proceedings under the Mortgage. This Assignment is In addition to the Morigage sha!i it affect. diminish
or Impair the Morigage. However, the rights and authority granted in this Assignment may be exercie g In conjunction

with the Mongage.

11. MODIFICATION AND WAIVER. The modification or walver of any of Grantor's obligetions or Lender's rights
under this Agreement must be contained in a writing signed by Lender. Lender may perform any of Grantor's
obligations or delay or fail to exercise any of its rights without causing a walver of those obligations or rights. A walver
on one occasion shall not constitute a waiver on any other occasion. Grantor's obligations under this Agresment ghall
not be affected Hf Lender amends, compromises, exchanges, fails to exefcise, impairs or releases any of tha
obligations belonging to any Grantor or third party or any of its rights against any Grantor, third party or collateral,
Grantor waives any right to a jury tria! which Gramor may have under applicable law,

12. RENEWAL OR EXTENSION OF MORTGAGE. In the event the maturity date of the Note and Mon ]
extended because of a modification, renewal or extension of the secured indebtadness, this assignment be
automatically extended 1o the new maturity or extension date and shail ba enforceable against Grantor and Borrower
on a continuous basis throughout all renewal and extension periods until such time as the underlying indebtedness

has beean retired and paid in full,

13. NOTICES. Any notice or other communication to be provided under this Agreement shall be in writing and sen!
to the parties at the addresses Indicated in this Agreement or such other address as the parties may designate in

writing from time 10 tima,
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SEVERABILITY, !t any provision of this Agreement violates the law or is uneniorceable, the rest of the

COLLECTION COSTS. If Lender hires an attomay to assist in collecting any amount due or enforcing any right

or remedy under this Agreement, Grantor agrees to pay Lender’s attorneys’ fees, legal expenses and collection costs.

A default by Grantor under the terms of any of the Lease which would entitle the tenant thareunder to cancel or
terminate such Lease shall be deemed a default under this Assignment and under the Note and Morgage so
long as, in Lender’s opinlon, such default results in the impairment of Lender's security.

. A violation by Grantor of any of the covenants, representations or provisions contained in this Assignment shall

be deemed a default under the terms of the Note and Mortgage.

. This Agreement shall be binding upon and inure to the benefit of Grantor and Lender and thelr respective

successors, assigns, trustees, recelvers, administrators, personal representatives, iegatees, and daviseus.

. This Agreement shall be ?avomad by the faws of the state indicated in the address of the real property. Grantor
|

! on and ve;c?;d of any couni!ocated In the state indicated in the address of the real
oper:y it the event of any legal pr j s Agreement.
'ﬁfé’ﬁ%ﬁg purposes. Al references to Grantor in this
Agresment anall Include all parsons signing befow. 1f there is more than one Grantor, thelr obligations shall be
Jolmt and sevaral. This Agreement and any related documents represent the complete and Iintegrated
understanding etween Grantor and Lender pertalning to the terms and conditions of those documents.

b
)}
"3 Agreement shall remain vali.
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17. ADDITIONAL TERMS.

-

CONDITIONS OF THIS AGREEMENT,

Dated: February 17, 1997
aranton: Kyung S. Kim

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDG, AND AGREES TO THE TERMS AND

?yﬂééﬁla?‘éu‘ﬁmﬂ*;’ =

GRANTOR:

GRaNTOR: Chong O. Kim

. ™~
Lhmp  Oklen N
Cheng 0. Kim, Wife

GRANTOR:
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e
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Q
&
GRANTDR: GRANTOR; [Js,
wh
GRANTODR: GRANTOR.
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? 88, *
County of Cook. e County of )
! dhe__eindersigned a notary The foregoing Instrument was acknowledged before me

public In and for said unty.U in the Stale aforpsaid, DO, this by P

HEREBY CERTIFY that . £{un L_?cm_a‘. -En .

personally known 10 me 10 be the same person

whose hame.<2 . subscribed to the foregoing as

instrument, appeared belore mz lhli;{day in person and __
he

acknowledged that signed,

sealed and delivered the sald instruthent as—______ on behalf ¢f the
free and voluntary act, for the uses and purpases herein set

forth,

Given under my hand and officlal seal, this_.._/_”_ﬁ_.day * Given under my hand and officlal seal, this_____day

of fe ja:w:gi_ . of
_ L .zé&:r d: Y
Matary Pub}c 4 Notary Pubtic
Commission expires; — <. 06 /29 / (s Commission expires:
™ OFFICIAL SEAL )}
SUNG AE YI ‘

The (# npoticable) Is: 2632 Cedar Glen Drive, Arlington Heights, IL 60005

HEUF ARG SR
MY COUMISSION EXPIRES 6.27-200

Permanent index No.(s): 08-22-104-010

The legal description of the Property is:

UNIT §26-2632-A IN LOST CREFK CONDOMINTLS AS DELTNEATED ON A SURVEY OF THE
DESCRIBED RUAL ESTATE: CERTAIN LOTS IN LOST CREEK, BEING A SUBDIVISION IN Igtl&iw{?g
OF SECTION '15 AND THE NW 1/4 OF SECTION 22, T™W2ISHIP 41 NORTH, RANGE 11, EAST OF THE
THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACYFL. AS EXHIBIT "A" TO THE DECLARATION
OF CONDOMINIUM RECORDED JANUARY 4, 1993 AS DOCUMRNT 93000342 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS  Ii' QOOK COUNTY, ILLINOIS.

‘ SCHEDULE BI

This document was prepared by: Samantha Yi/Foster Bank

5225 N. Redzie Ave. i
After recording return to Lender. ve., Chicago, IL 60625 o 14
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