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r N7 (Space Above ‘Ihis Line For Re:onding Data)
OTIREET MORTGAGE

FHA CASE NO.
131: 8597552

THIS MORTGAGE ("Security Instrunent”) is givenon  FEBRUARY 19, 1997
The Mongager is WILLIE J. WILLINMS, MARRIEDC TO EVELYN WILLIAMS, IN

SEVERALITY
{"Borrower™), This Security Insirument is given 1o

ALWAYZ MORTGAGE SERVICES, INC., A 1LLINQIS CORPORATION
which is organized and existing under the lawsof JLLINOIE
address is 1756 WEST WISE ROAD, SCHAUMBUFG, ILLINQIS 60193

, and whose

("beader®y.Borrower owes Lender the principal sum of
SIXTY SIX THOUSAND SIX HUNDRED AND QO0/L1QQ*¥ ¥ ukkkkkhkkdkhhkhd
Dollars \U.S. § 66,600.00 ). This debt is evidznced by Borrower's note dated the same
date as this Security Instrument {"Note"), which provides for monthiy payments, with ¢z Fall debt, if ot paid earlier, due and
payable on MARCH 1, 2027 . This Security lnstrumeny secures 's-Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and all renewals, exiensions and modifications of e Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 1o protect the security of this Sceurie: lnstrument; and (c) the
performance of Borrower's covenants and agreements under shis Security Instrument and te Mo, For this purpose,
Borrower dues hereby mortgage, grant and convey to Lender the fullowing described property locziedin

COOK County, Ninois:
BLOCK 3 IN BLOCK 3 IN PLACE AND WHITESIDE’S SUBDIVISION OF. THE WEST

1/2 OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF
SECTION 15, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY ILLINOIS.

P.I.N.: 16-15-209-009

LAWYBRRS TITLE DISURANCE CORPORATION

which has the address of 4237 WEST WILCOX, CHICAGO
|Street] {City]

[Winois 60624 ("Property Address");
[Zip Code]
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurienances,
snd fixtures now or hereafier a part of the property.  All replacemients and addiions shall also be covered by this Security
lustrument. Al of the foregoing is referred 1o in this Security fustrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titke to the Praperty against ali claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforin covenanis for national use and non-sniform covenants with limited
variations by jurisdiction 1o constitate a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as lollows:

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced hy the Note and late charges due under the Note.

2. Morialy Payment of Taxes, Insurunce, and Other Charges. Borrower shail include in each monthfy payment,
together with the principal and interest as set forth in the Note and any fate charges, a sum for (a) taxes and special
assessments levied or to be levied against the Property, (b) leaschold payments or ground rtenis on the Praperty, and (¢)
premiums for insurpuce. required under paragraph 4. In any year in which the Lender must pay a morigage insurance
premium to the Secretar . Housing and Urban Development ("Secretary™), or in any year in which such premium would
have been required it Lender 207 held the Security lustrument, each monthly payment shall also include either. (i} a sum for
the annual mortgage insurance rrmium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a morigage
insurance premium if this Security insrument is held by the Secretary, in a reasonable amount to be determined by the
Secretary. Except for the monthly charge by the Secretary, these items are called "Escrow liems™ and the sums paid to Lender
are called "Escrow Funds,”

Lender may, at any time, collect and hoid pzsounts for Escrow ltems ir an aggregate amount not {0 exceed the maximum
amount that may be required for Borrower's exvrow, account under the Real Estate Sendement Procedures Act of 1974, 12
U.S.C. § 2601 et seq. and implementing regulavivea. 24 CFR Parr 3500, as they may be amended from time 0 time
("RESPA"), except that the cushion or reserve permittzd buRESPA for unanticipated disbursements or disbursements before
the Borrower's payments are avaifable in the accounm may not ve based on amounts due for the mortgage insurance premium.

If the amounts held by Lender for Escrow liems excecd the amounts permitied to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. 18the amoumts of funds held by Lender at any time are not
sufficient to pay the Escrow Items when due, Lender may notity the tiorrower and require Borrower to make up the shortage
us permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured bythis Security Instrument. 1§ Borrower wenders
to Lender the full payment of all such sums, Borrower's account shall be crediied with the balance remaining for all installment
items (a), (b}, and {c) and any morigage insurance premium instaliment that Lesyger has not become obligated to pay W the
Secretary, and Lender shafl prompily refund any excess funds o Borrower, Imiediziely prior to a foreclosure sale of the

nee v

Property or its acquisition by Lender, Borrower's account shall be credited with any balisce remaining for all instaliments for
items (3), (b), and {¢).

3. Application of Payments. All paymems under paragraphs | and 2 shall be applie¢ by Londer as follows:

FIRST, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the

Secretary instead of the monthly morigage insurance premiumy,

SECOND, 1o any taxes, special assessinents, leaschold payments or ground rents, and fire, fluod-and other hazard

insurance premiums, as required;

THIRD, to interest due under the Note;

FQURTH, 1o amortization of the principal of the Note; and

FIFTH, to late charges due under the Note.

4, Fire, Fioot and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now
in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower
shall also insure afl improvernents on the Property, whether now in existence or subsequently erected, against loss by floods
to the extent required by the Secrctary. All insurance shall be carried with companies approved by Lender. The insurance
policies and any renewals shall be held by Lender and shall include loss payable clanses in favor of, and in a form acceplabie
t, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is herehy authorized and directed to make payment for such loss
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directly 1o Lender, instead of to Borrower and o Lender jointly. All or any part of the insurance proceeds may be applied
by Lender, at its option, gither (a) to the reduction of the indehiedness under the Note and this Security Instrument, first to
any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration
or repair of the damaged Property. Any application of the proceeds 1o the principal shall not extend or postpone the due
date of the monthly paymenis which are referred to in paragraph 2, or change the amount of such payments. Any excess
insurance proceeds over an amount required to pay all outstanding indubtedness under the Note and this Security Instrument
shall be paid to the entity legally entitled thereto,

In the event of foreclosure of this Security Instrument or othee transfer of title to the Propesty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shali occupy, establish, and wse (he Property as Borrower's principal resideace within sixty days after the execution
of this Security Instrument (or within sixty days of a later sale or transfer of the Propenty) and shall continue to occupy the
Property as Bo:coveer's principal residence for at least one year after the date of occupancy, unless the Lender determines that
requirement will cease undue hardship for Borrower, or unless extenuating circumstances exist which are beyond Borrower's
control. Borrower shal notity Lender of any extenuating circumstances. Barrower shall not commit waste or desiroy, damage
or substantially changz th: Preperty or allow the Praperty t deleriorale, reasonable wear and lear excepted. Lender may
inspect the Property if the Property is vacant or abandoned or the loan is in defauh. Lender may take reasonable action to
protect and preserve such vaca or abandoned Property. Berrower shall also be in default if Borrower, during the loan
application process, gave matevia/iv-false or inaccuratz information or staements to Lender {or failed to provide Lender with
any material information) in connectiza, with the loan evidenced by the Note, including, but not limited 1o, representations
concerning Borrower's occupancy of e Froperty as a principal residence, If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions o7 e lease. If Borrower acquires [ee title to the Property, the leasehoid and fee
title shall not be merged unless Lender agrees to the merger in writing,

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or ather t2king of any parv of the [rorery, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full ainount of the indebiedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to zae zduction of the indebtedness under the Note and this Security
Instrument, firstio any delinquem amounts applied in the order-provided in paragraph 3, and then to prepayment of principal.
Any application of the proceeds to the principal shalf not extend ot postpone the due date of the monthly payments, which
are referred to in paragraph 2, or chauge the amount of such pay:irars, Any excess proceeds over an amount required to
pay all outstanding indebtedness under the Note and this Security Instruint shall be paid w the entity legallyentitled thereto.

7. Charges to Borrower and Protection of Lender’s Rights in tuc Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are net included in paragraph 27 burrower shall pay these obligations on time
directly to the entity which is owed the payment. [f failure to pay would adversely affect Lender's interest in the Property,
upon Lender's request Borrower shafl promptly furnish to Lender receipts evidercing these payments,

If Borrower fails to ake these payments or the payments required by paragiaph 2, or fails to perform any other
covenants and agreements contained in Whis Secutity Instrument, or there is a fegal ptoseeding that may significantly affect
Lender's rights in the Praperty (such as a proceeding in bankruptey, for condemnation of to'evtorce laws or regulations), then
Lender may do and pay whatever is necessary 1o protect the vaive of the Property and Lenrer’s rights in the Property,
including payment of taxes, hazard insurance and other items mentioned it paragraph 2.

Any amounts disbursed by Lender under this paragraph shail become an additional debt of Borrower and he secuied by
this Security Instrument. These amounts shall bear interest from the date of disbursement at the Note raje, und at the aption
of Lender shall be immediately due and payable.

Borrower stall prompily dischasge any lien which has prierity over this Security lnstrument unless Borrower. (a) ageees
in writing to the payment of the obligation secured by the fien in a manner acceptable o Lender: (b} coniests in good faith
the lien by, or defends against enforcement of the fien in, legal proceedings which in the Lender’s opinion operawe to prevent
the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the
lien to this Security Instrument. If Lesler determines that any part of the Property is subject to a lien which may attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the lien
or take one or more of the actions set fortly above within [0 days of the giving of notice.

B, Fees. Lender may collect fees and charges authorized hy the Secrenary.

9. Grounds for Acceleration of Debt.

{a) Default. Lender may, except as limited by regutations issued hy the Secretary in the case of paymem defaults,
require immediate payment in full of all sums secured by this Security Insirument ift
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() Botrower defaults by failing to pay in full any monthly payment required by this Security Instrament prior

to or on the due date of the next mombly payment. or
(i) Borrower defaubts by failing, for a period of thirty days, to perform any other obligations contained in this
Security Insirument.
(b) Sate Without Credit Approval. Lender shall, if permitied by applicable law (including section 341(d) of the Garn-
St. Germain Depository Institutions Act of 1982, 12 U.5.C. 1701 - 3(d)) and with the prior approval of the Secretary,
require immediate payment in full of al) sums secured by this Seeurity Instrument if:
{i} All or part of the Property, or a beneficial interest in a trusi owning all or part of the Property, is sold or
otherwise iransferred (other than by devise or Jdescent), and
@ii) The Property is not occupicd by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee does so occupy the Property, but his or her credit has not heen approved in accordance with the
requirements of the Secretary.
{c} No Yaiver. If circumstances occur that would permit Lender to require imumediae payment in full, but Lender
does a0v-reguire such payments, Lender does not waive its rights with respect o subsequent events.
{d) Regulatizns of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s
rights, in the 372 of payment defaults, to require immediale payment in ful) and foreclose if not paid. This Security
Instrument ¢oeeost authorize acceleration or foreclosure if not permited by regulations of the Secretary,
(¢} Mortgage Not Inszred. Borrower sgrees that if this Sccurity Instrument and the Note are not determined (o be

eligible for insurance radzr the National Housing Acl within 60 DAYS from the daie hereof,
Lender may, at its opticsi, require immediate payment in full of all sums secured by this Security Instrument. A
writien statement of any authorized agent of the Secretary dated subsequem 1o 60 DAYS from

the date hereof, declining 1o insdre this Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of
insuraiice is solely due o Lender’s raifure to remit a morigage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to ‘e reinstated it Lender has required immediate payment in full because of
Borrower's failure to pay an amount duc under the iNeis-or this Security Instrumem.  This right applies even afier foreclosure
proceedings are instituted.  To reinstate the Security fnstrvwacat, Borrower shall tender in a Somp sumi alt amounts required
to bring Borrower’s account current including, to the extent they are obligations of Borrower under dhis Security Instrument,
foreclosure costs and reasonahle and customary attorneys'(fens and expenses properly associaed with the foreclosure
proceeding. Upon reinstatement by Berrower, this Security Incirvzaent and the obligations that it secures shall remain in
effect as if Lender had noet required immediate payment in full. However, Lender is not required to permit reinstatement if:
(i) Lender has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately
preceding the commencement of a current foreclosure proceeding, iy reinsiztement will preclude foreclosure on different
grounds in the future, or (iif) reinstaement will adversely affect the priority of the lien created by this Security Instrumest.

11. Borrower Not Released; Forbearance by Lender Not » Walver. Extensipsof the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lendero/any successor in interest of Borrower
shall not operate to relcase the Hability of the original Bortower or Borrower's succesyors in interest.  Lender shall not be
tequired o commence procecdings against any successor in interest or refuse to extend ime'tor payment or otherwise modify
amontization of the sums secured by this Security Instrument by reason of any demand made Sy the original Borrower or
Borrower's successoss in inlerest.  Any forbearance by Lender in exercising any right or remecy shall.not be a waiver of or
preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants earl agreements of this

Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject w*hp provisions of
paragraph 9(b). Horrower's covenants and agreements shall be joint and several. Any Batrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the wrms of this Security Instrument; (b) is not personally obligated to pay the sums
secured hy this Security Instrument; and {c) agrees that Lender and any other Borrawer may agree to extend, modity, forbear
or make any accommodations with regard to the terms of this Security Instrumesnt or the Note withowt that Borrower's
consent.
13. Notices. Any notice to Borrower provided for in this Security lnstrument shall be given by defivering it or by mailing
it by first cass mail uniess applicable law requires use of anothier method. The notice shall be directed 10 the Property Address
or any other address Borrower designutcs by notice to Lender, Any notice to Lender shall be given by first class mail w0
Lender’s address stated herein or any aduress Lender desipnates by notice to Borrower, Any notice provided for in this Security
Instrument shait be deemed to have been given to Borrower or Lender when given as provided in Whis paragraph.
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14. Governing Law: Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nege
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given clfect wittout the conflicting provision. To this end the provisions of this Security Instrument and the Now are
declared 1o be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumeat.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else 1o do, anything alfecting the
Property that is in violation of any Environmentat Law. The preceding 1wo sentences shall not apply to the presence, use,
or storage on the Property of small quantitics of Hazardous Substances that are generally recognized to be apprapriate 10
normal residential uses and to maintenance of the Property,

Borrower shall prompily give Lender written porice of any investigation, claim, demand, lawswit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of whick Ror-awer has actual knowledge. If Borrower [earns, or is notified by any governmental or regulatory awherity,
that any removal or other remediation of any Hazardous Substances affecting the Property is necessary, Borrower shail
promptly take all iec.ssary remedial actions in accordance with Environmental Law,

As used in this rirasraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and e following substances: gasoline, kerosene, other flammable or toxic perroleuny products, toxic
pesticides and herbicides, vatatiic solvenis, materials containing asbestos or formaldehyde, and radioactive materials, As used
in this paragraph 16, "Environtenial Law™ means federal laws and laws of the jurisdiction where the Property is located that

relate to health, safety or environmyiwl protection.

NON-UNIFORM COVENANTS. Borrover snd Lender further covenant and agree as follows:
17. Assignment of Rents. Borrower unconditionally assigns and transters to Lender all the rents and revenues of the

Property. Borrawer avthorizes Lender or Leadir’ agents to collect the rents and revenues and hereby directs each tenang
of the Property te pay the vents to Lender or Lend». s agents. However, priot o Lender’s notice to Borrower of Borrower’s
breach of any covenant or agreement in the Security Insttumem, Borrower shall collect and receive all rents and revenucs
of the Property as trusiee for the benefit of Lender (nd 3orrower. This assignment of rents constitutes an absolute
assignment and nel an assignment for additional security on'y.

If Lender givesnotice of breach 10 Borrower: (a) all rents rrceived by Borrower shall be held by Barrower as trustee for
benefit of Lender only, to be applied o the sums secured by the ssourity Instrument; (b) Lender shall be eniitled w collect
and receive all of the rents of the Property; and {¢} each 1enamt of the Property shall pay ail rents due and unpaid to Lender
or Lender's agem on Leader's writlen demand o the ienant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 17.

Lender shall not be required 1o enter upon, take control of or maimain M2 Croperty befare or after giving natice of
breach to Borrower. However, Lender or a judicially appointed receiver may do'so dt any time there is a breack. Any
apptication of rents shall not cure or waive any default or invalidate any other right or remady of Lender. This assignment
of renis of the Property shall terminate when the debit secured by the Security Instrumens's paid in full,

18. Foreclosure Procedure. [T Lender requires immediate payment in full under paragrapt 9, Lender may foreciose this
Security Instrument by judicial proceeding, and any other remedies permitied by applicable law.~weuids: shalt be entitled o
collect all expenses incurred in pursuing the remedies provided in this paragraph 18, including, but nat limited ta, reasonable
anerneys’ fees and costs of fille eviderice.

If the Lender's interest in this Security Instrement s heid by the Secretary and the Secretary reguives ivniediate payment
in full undet paragraph 9, the Sceretary may invoke the nonjudicial power of sale provided in the Single Family Mortgage
Foreclosure Act of 1994 {"Act"y (12 11.5.C. 3750 et seq.) by requesting a foreclosure commissioner designnted under the Act
to commence foreclasure and to seil the Property as provided in the Act. Nothing in the preceding senience shall deprive
the Secretary of any rights otherwise available 1o a Lender under this paragraph 18 or applicable faw.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

20. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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21. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security {nstrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrumemt, [Chieck

-

LI T

applicable box(es)].
O Growing Lquity Rider

~3ng

D Condominium Rider O Gradnatea Payment Rider

3 Pianned Unit Development Rider 3 ouer {Specify]

,B?‘-'SIGNING BELOW, Borrower accepts and agrees to the terms comained in pages 1 through 6 of this Security
Indtrument and in any rides s) r{:cutcd hy Borrower and recorded with il

™ y /
( Zﬁ P {Sca) (Seal)
: -Borrower

<Berrower

{Seal)
-Borrower

CO-SIGNDR, BUT S0LY¥LY FOR THE
PURPQSE { {Seal) (Seal)
-Borrower -Borrower

w Q‘M}\J Witness:

HOMESTEAD RIGHTS,
Witness:

STATE.OF ILLINOIS,

County ss:

, @ Notary Public in and for said county and state,

1

~ _subscribed to the foregoing instrument,

personally known to me to be the same person(s) whose name@ )
and acknowledged that '“'Y-‘;\ shner! 2nd delivered the said instrument as

appeared befork me shis day in persen,
1\ free and voluntary acr, for the uses and purpgges} therein sel font's
Given under my hand and official seal, this \th day %

My Commission expires;

This instrument was prepared by:
AMANDA C. THOMPSON
Kotary Public, State of Ulinols
M v
ALWAYZ MORTGAGE SERVICES, INC. b Semniin Exlve 10714787
{Name)
1756 WEST WISE ROAD
SCHAUMBURG, ILLINOIS 60193
{Address)
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