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AS8FICNMENT OF MORTGAGE

FOR VALUE RECEIVED, FIRST MIDWEST NC«TGAGE CORPORATION, the underaigned holder of a
Mortgage (herein "Assignor") whose aaddiras is 2801 W. Jefferson, Joliet, IL 60435, doesa
heraby grant, sell, assign, transfer ard convey, unto FIRST BANKERS MORTGAGE CORP.
(herein "Aseignee"), whose addreas is 7503 toeque Blvd., Waco, TK 76712, a certain
Mortgage dated November 24, 1992, and excovited by: Jamea K Scanlan and Margaret X
Scanlan, His Wife as joint tenants as mortgeour({s), recorded as Document # 92897413,
in the office of the Recorder of Cook, Counzv’ TL, togsether with the note secured
thereby, and aobligationp therein described and tlie roney due and to becoms dug thereon
with interest, and all rights accrued aor to accrue/uider such mortgage, the following
described property situated in Cook, County IL:

Legal Deacription: Copied from the original mortgajge document and affixed
hereto.

TO HAVE AND TO HOLD the same unto Aseingee, its successor and Lesiyns, forever, subject
only to the teme and conditions of the above-descsibed Mortgage.

IN WITNESS WHEREOF, the undersigned Assignor has executed this Asaignwent of Mortgage
on thie 3rd day of January, 1997.

dwest Mortgage Corporation

By: . Brandes
Title: Vice President

State of 1llinoile }
County of Will )

This instrument was acknowledged before me on this 3Ira day of January, 1997, by

Gary H. Brandes, Vice PreaidTnt ofézirst Midweit Mj;égage COrPoration.

“"Notary

R
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MORTGAGE

THIS MORTGAGE ("Secvity Instrument”) is given on Novepbor 24
1582 . The mengagur is JARES K. STANLAN AMD MARSARET M. SCAMLAM, RHIZ WIFE, A8 JOINT
TENANTS

, y (ehict; is organized and existing under the Jaws of the United States of America,
and whose address is 220 W, Maln Street ¥uivis, IL 60450 ("Lender”). Borrower owes Lender the

prncipal um of  One Hundred Eighty Thousasq anéd No/180 ~weccvcucnan

T Vol (U.S.$ VB8 OW D07y "3l acbt is evidenced by Borrower's note dated the same date &
this Security instrument ("Note™), which provides for monthly puvments, with the full debrt, if not paid earlier, due and payable on

Oscenber 1, 2007 - Thig Securitr Instrument secures to Lender: (s) the repayment of the
debt evidenced by the Note, with interest, and all renewals, extensions x.d modifications of the note; (b) the payment of uil other

sums, with interest, advanced under paragraph 7 to protect the security of v Sacurity {nstrument; and (c) the performance of
Borrower's convenants and agreements under this Security Inrtrument and the "ute, For this purpote, Borrower does hereby
mortgage, grant and cofivey to lender the following described property located in L
County, liiaois;

LOT &% IN BRAMBLEWOGD PHASE ONE BEING A SUBDIVISION OF PART v THE WEST 1/2 OF SECTION 13

TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIaw, IN CODK COUNTY,
ILLINOYXS. :

r

PIN & 28 18 304 613
which has ihe address of 15631 5. KEW ENSLAKD AVENUE , OAK FOREST
[Street] . ICiy)

(inois _SRA82 ________ ("Property Addrems™)

{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a pact of the property. Ail replacements and additions shall also be covered by this Security
tnstrument, Al of the foregoing is referred 1o in this Security Instrument a3 the "Property.”

BORROWER COVENANTS that Borrower i lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower wamants
and will defend generally the title to the Property aginst all claims and demsnds, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute & uriform security inatrument covering rea) property.
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1. Paymest of Principal sad Interest, Prepayment and Late Charges. Bocrower shall promptly pay when due '
the principal of and interest on the debr evidenced by the Note and any prepayment and late charges due under the Note.

2, Fands for Taxes snd Insarance Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum (*Funde”) for:
{a) yearly taxes and assessmenis which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
ieaschold payments ot ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and {f) any sums payabie by Borrower
to Lender, in scrofignce with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiunt. These
items are called "Escrdw Jtems.” Lender may, at any time, collect and hold Funds in an amount not 10 exceed the maximum

reasonable estimates of expenditury -
'2  The Funds shall b¢ veld in an inljtution whose deposits are insured by s federal agency, instrimentality, or entity
Jincluding Lender, if Lerder is such ¢t shall apply the Funds to
s, anaually analyzing the escrow

~Apay the Escrow lems. Leadir may not ok
L kccount, or verifying the Esr/ov' lems, unly de and spplicable law permits Lender
charge for an independent real estate

ble law provides otherwise, Unless an agreement

~lax reporting service used by Lencér i connec
~ 4 made or applicable iaw requires inte.»2; to be pay

on the Funds, Borrawer and Lender may rgioe in wii
give to Borrower, without charge, an annuai 7ocounting '™ ds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. Th: Fupds
Inatrument.

if the Funds held by Lender exceed the amounts p<rini! -
for the excess Funds in sccordance with the requiremet:y“ anplic
any time is not sufficient to pay the Escrow jtems whep due, Lenls
Borrower shall pay to Lender the amount necesary to siake u). the deR
no more than fwelve monthly payments, at Lender's sole discretion,

Upon payment in full of ali sums secured by Security Instrum(m, ender shall promptly refund to Borrower
any Funds held by Lender, If, under paragraph £ 1, Lender shall acquire . \v:2il the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds ‘held by Lender at the time ol a'orisition or sale as a credit against the sums
secured by this Security Instrument, /

3. Application of Payments Unicas dpplicable law provides atherwise, all paymenr. received by Lender under
pragraphs | and 2 shall be applied; fipst, to any peepsyment charges due under rhe Jyoio: second, to amounts payable under
paragraph 2; third, to interest due; folirth, 10 principa) due; and last, to sny (e charghs due vinder the Note,

4, Charges; Liens. Borrower s)iall pay all taxes, sssessments, charges, fines and impositins atrributable to the
Property which may atain priority aver this Secunity instrument, and leaschold payments ox groard rents, if any. Borrower
shall pay these obiigations in the manner provided in paragraph 2, or if not paid in that mant¢r, Borcower shall psy them
on time directly to the person/owed payment. Borrower shall promptly furnish to Lender all novces oi-wruunts to be paid
under this paragraph. [f Bopfower makes these payments directly, Borrower shall promptly furnisi\to Lenszr ceceipts evidencing

ble law, If the amount of the Funds held by Lender at
nay 80 notify Borrower in writing, and, in such case
iency. Borrower shall make up the deficiency in

faith the lien by, op/defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enfordement of the lien; or (c) secures from the holder of the lien an agreement satishactory to Lender subor-
dinating the lien fo this Security Instrument. If Lender determines that any part of the Property is subject to & lien which
may atiain priovity over this Security Instrument, Lender may give Bortower a notice ideniifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice,

S, Hazard or Property Insurasce. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazsrds,
inciuding floods or flooding, for which Lender requires insyrance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withhield, 1 Borrower fails to meintain coverage described above, Lender
may, at Lender's aption, obtain coverage to protect Lender's righte in the Property in accordance with paragraph 7,
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