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REALTYLINE SUBORDINATE MORTGAGE

SECTION: Twsp 41N BLOCK: Range 13E LOT:2 & 3

Prepared By: Susan M Gaud
Cullan & Dykman Henry T Gaud JR, hushand and wife

100 Quentin Roosevelt Boulevard

Garden City, ny 11530
2809 Lincoln St

Evanstan, IL 60201

Record & Return To: . DEPT-i RECORDING 831,00
Kraft Foods FGU O . THOOUS TRAN 4530 02/21/97 13157300
250 North Street 7121&1- , SN ALF %—-97-121810
White Plains, NY 10528 9 L T CO0K ¢UNTY KECORDER

SUBORDINATE MORTGAGE

This mortgage is made on 2/7/87 , between the Borrower and Credit Union

DEFINITIONS

Agreement- means the RealtyLine Loan Revolving Credit Plan Agreement signed by
the Borrower in conneccion with this Mortgage.

Borrower or You- means cach person who signsth: Mortgage.
Credit Union- meansKraft Foods FCU
having a place of business at250 Nort' Strest
White Plalins, NY 10625
Mortgage- this document will be called the Mortgags.
Property- means the real property described in this Moigage,

The Borrower is- Susan M Gaud
Henry T Gaud JR. husband and wife

TRANSFER OF RIGHTS IN THE PROPERTY

The Bortower gives the Credit Union the rights described in this Mortgage and any other rights
that the law gives to lenders who hold mortgages on real property. Borrower may lose this
property if he fails to keep the promises in this mortgage.

This Morttgage is given as security to repay amounts advanced from time to time by the Credit
Union and to repay any other amounts that may become due in connection with the Agreement
and this Mortgage, not to exceed:

One Hundred {$150,000.00)
Fifty Thousand and No/100

The premises are or will\he\' roved by a one or two family dwelling only. o7 /
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REALTYLINE SUBORDINATE MORTGAGE

PROPERTY BEING MORTGAGED

See Schedule "A" Attached
otherwise known as property address: 2809 Lincoln St, Evanston, IL 60201

RIGHTS OF PRICR MORTGAGES

The Credit Union's.ight under this Mortgage are subject and subordinate to a first mortgage
originally ot currentiy {ield by:

COK Mortgage, Inc.

PAYMENTS
Any Borrower signing the Agreement wiil pay the Credit Union according to its terms.

FIRE AND OTHER INSURANCE

Until the Agreement is paid in full, the Borrower(will keep all the buildings on the Property insured
from fire and other hazards normally covered by anansurance policy. This type of policy is usually
called "Extended Coverage". The Borrower may chouse’ the insurance company but the Credit
Union must approve the policy and the amount of the irsurance. The insurance policies must
contain the usual mortgagee clanse protecting the interesi of the Credit Union. The Credit Union
may request proof of coverage from the Borrower at any time. forrower must then provide proof
of coverage to the Credit Union within ten (10) business days ci tiie date it is requested at anytime
during the life of the loan.

FLOOD INSURANCE

The Credit Union will advise the Borrower if flood insurance is required. f.icis required, the
Borrower will pay for and obtain the flood insurance. The policy must name the Credit Union as a
Mortgagee. The amount of caverage required is either the maximum flood insurince coverage
available or coverage in the amount of the unpaid balance due, whichever amount iz lower. The
Credit Union may request proof of coverage to the Credit Union within ten (10) business days of

the date it is requested.

[ 4K
Gy
TAXES ‘4187
The Borrower will pay all taxes, assessments, water and sewer charges on the Property. If the

Credit Union requests receipts for these payments, the Borrower will provide them to the Credit
Union within ten (10) busin2ss days of the date they are requested.
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LOTS 2 AND 3 (EXCEPT THE WEST 40 FEEL) I’ BETT'S FIRST ADDITION TO
LINCOLNWOOD, BEING A SUBDIVISION OF THE NJKTH 467 FEET GF THE NORTH

1/2 OF THE WEST 1/2 OF THE WEST 1/2 OF THe ZOUTHEAST 1/4 AND THE NORTH

442 FEET OF THE EAST 3 ACRES OF THE WEST 1/Z OF-THE WEST 1/2 OF THE SOUTHEAST
1/4 OF SECTION 11, TOWNSHIP 4! NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS
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ADVANCES TO PAY INSURANCE, TAXES, OR THE FIRST MORTGAGE

If the Borrower does not keep the buildings on the property insured, the Credit Union may, but
is not required to, obtain insurance. If the Borrower fails to pay taxes when due, the Credit
Union may, but is not required to, pay such taxes. If the Borrower fails to make any payments
on any prior mortgage when they are due, the Credit Union may, but shall not be required to,
make the payments. The amount of these payments, if any, shail be treated as an advance
under the Agreement and added to the amount due under the Agreement. The Borrower must
repay these amounts within ten (10) business days of the cate the Credit Union requires
payment. Failure to maintain insurance, to pay taxes, to make payments as due on a prior
mortgage, or to repay such an advance shall constitute defauit on this Mortgage.

CARE OF THE YKOPERTY

The Borrower will kesn the property in reasonably good condition, The Borrower will not
substantially change o namage the Property without the written permission of the Credit Union.

SALE OR TRANSFER OF TY'E PROPERTY

Any balance outstanding under <hi_Agreement must be paid in full when the Property is sold or
transferred.

DEFAULT

The Credit Union may declare that all amonnts are due and payable immediately if:

A)  You engage in fraud or material misrcsresentation in connection with the line.

B)  You do not meet the repayment terms,

C)  Your action or inaction adversely affects the collateral or our rights in the collateral. For
example, if:
1) You become bankrupt or someone to whoin you owe money sues you or tries to take

your property by legal proceedings;

2) You default on your payments to the first merigage lienholders;

3; You fail to pay all Froperty taxes or other assessments when due;

4 You take additional advances from the first morigage lienholder without Credit Union
consent;
You sell ot Eledge the property to anyone eise or permiia subordinated lien on the
property to be placed;
You fail to maintain hazard and flood insurance;
You fail to maintain the property, and/or the value of the appraised value for purposes
of the line;
If a tax lien, mechanics lien, judgement lien, or lis pendens if filed against the Property;
If a partition or condemnation action is begun against the Property.

APPOINTMENT OF RECEIVER

If the Credit Union sues to foreclose this mortgage, the Credit Union will have the right to have
a receiver appointed to take control of the property. If the Borrower defaults in any payment
and the Credit Union commences foreclosure or other litigation, then the Borrower will pay all
attorney’s fees, Court costs and disbursements incurred by the Credit Union,

RENTAL PAYMENTS G -

'J--\.; '“1
Upon default, the Credit Union has the right to collect rental payments from tl?é!i’;ngerty. The
Borrower may collect and keep the rental payments, unless the Credit Union requires immediate
payment of all amounts due. If the Credit Union does not require that, the Borrower will pay
the Credit Union in advance the fair rental value for the use and occupancy of the part of the
Property that is in the Borrowers possession. Also, the Credit Union may then coliect rent from
all other tenants of the Property.

GFFCUAFORMS\RLSUBIIF™
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NOTICES

All notices to the Borrower will be sent to the last known address of the Borrower of record with
the Credit Union. All notices to the Credit Union should be sent to:

Kraft Foods FCU

250 North Street

¥White Plains, NY 10625

or any other address the Borrower is notified of by the Credit Union.

CHANGES TO THE MORTGAGE

'{}hi‘s Mortgage may only be changed in wnting and all changes must be signed by the Credit
nion.

NON-ASSUMPTION i THE MORTGAGE

This Mortgage is not assuntalle,

WHO IS BOUND

The terms and conditions of this Motgage apply to the Borrower and anyone ¢lse who may
obtain title to the Property through the-oreration of law. Operation of law means such items as

death or bankruptcy.

RECEIPT

The Borrower has received a completed copy of this Mprtgage.

RELEASE

Upon payment of all sums secured by this Mortgage, the Mortgage shall be deemed satisfied and
the Credit Union shall release this Mortgage without charge, other than the costs of preparation
and recordation.

GEFCUNFDRAMS W RLSUBAFD
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REALTYLINE SUBORDINATE MORTGAGE

- USE BLACK INK ONLY -

IN WITNESS WHEREOF, Borrower has executed
this mortgage.

State of _ "™ Vit oy sen

e

( é"-_:jgl
On the & ;G‘éday 0% _‘4?/199__[_ before

me personally came

Susan M Baud

to me known to be the mdmdua} described in and
who executed the foregoing instrument 2ad who has
acknowledged executing this instrument.

\—%{M&_ F

Notary Public ___

o
3

County of

)

3

{

[ LA I S N L T S

o e et

IN WITNESS WHEREQOF, Borrower has executed
this mortgage.

State of _o ‘_‘;l/,ﬁftifpﬁ-:w

County of ( ’/{-%A .

0n the oty of e b1 2.
before me personally came {

Henry T Haud JR.
to me known to be the individual described in and

who executed the foregoing instrument and who has
acknowledged executing this instrument.
ey

"—%ﬁa{g (_._é /{.-L.'rf:g_?.
- A Ay,

Sh{,-f/l P L C\ab( c.-,L'

Susan M Gaud

2 WITNESSES REQUIRED

) o
/’( ;L/L." \}"Z.‘-(Ltbj

By: o t.-"é.
y : ‘f_fL

(Print Name) _o#tl y # KNKes ol
By: /f /

g0
(Print Name) L. - .

2 WITNESSES REQUIXED

; Ao _
By: N Lﬁf'?j f—/~ [Lu. /éc ./'Z‘A-.a o

2
(Print Name) 24y /1. KAKE STived

By:

(Print Name)

- FOR RECORDING PURPOSES -
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The Grantor or his agent affirms that, to the best of his
knowledge, the name of the grantee shown on the deed or assignment
of beneficial interest in a land trust is either a neutral person,
an Illinois corporation or foreign corporation authorized to do
business or acquire and hold title to real estate in Illinois, a
partnership authorized to do business or acquire and hold title te
real estate in Illinois, or other entity recognized as a person and
authorized to do bu81ness or acqulre title to real estate under the
laws of the State of Illinois.

4 1992 / /<%£/;/ yég;ﬂ{fﬂ

uRANTOR or AGE/?

qmuww««

AL sEAL”
eQFFICIAL 9
MICHELLE M. £SCALANTE

Puhiic, tx ity of tinel
h?voth?ﬂ g Eopree Dar 1, 1098

; MW"

NOTARY PUBLIC

The Grantee or his agent affirms and verifies that the name of
the Grantee shown on the deed or &scsignment of beneficial interest
in a land trust is either a natural person, an Illinois corporation
or foreign corporation authorized to _Ju business or acquire and
hold title to real estate in Illinois, ‘a rartnership authorized to
do business or acquire and hold title to rzal estate in Illinois,
or other entlty recognized as a person . .and authorized to do
business or acquire and hold title to real estate under the laws of

the State of Illinois. C;ﬁ’ ﬁy@ﬁf/a
DATED: 1992 L// nﬂ_/ﬂ % /m_/

!
GRANTEE or -AGENT I
/AGENT [/

Subscribed and Syorn to
before this, day "““*ﬁrW“MW»u
hinaATiee CFiCAL SERL Y

- MICHELLE M. E50aLANT
N <l ti! {yre . E
{%W(&ﬁzwy B S e

NOTARY PUBLIC

Any person who Kknowingly submits a false
statement concerning the identity of a Grantee
shall be guilty of a Class C misdemeanor for
the first offense and of a Class A misdemeanor
for subsequent offenses,

(Attach to deed or ABI to be recorded in Cook County, Illinois, if
exempt under the provisions of Section 4 of the Illinois Real
Estate Transfer Tax Act.)
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REALTYLINE SUBORDINATE MORTGAGE

- USE BLACK INK ONLY -

L
-

T WITNESS WHEREOF, Borrower has executed !
this mortgage. _
8 . %an_ tq C—:Qua/Q—’ 4
: Susan M Gaud
State of _ > Qv itu aen
2 WITNESSES REQUIRED
/ o I
County of (M-rf’ v . > 2
v K4 By: Jc;m&égy o A.RZ&'@Z&WJ
/,
On the J) ﬁéday 0%" A99_*7, vefore = /(1
me personally came f (Print Name) DALy A _FAKeSTChd
Susan M Gaud

to me known to be the individual descriked in and -777 O 2 g/éc
who executed the foregoing instrument ahd who has  By: A4 i e
acknowledged executing this instrument. 7

/ i) s (Print Name) A J. /\/&'ﬁi /e

Nota blic

¢ OFFicinl CEAL
LYN2A CABTELLI
i Nowey o L Sl of rois
My Comraize o bazires 8.4.98
A L ]
IN WITNESS WHEREOF, Borrower has executed
this mortgage.

r

/
v, éz% S

2 WITNESSES REQUIVEDR

State of Q‘sMM

")
County of C_Mﬁég .

~ By: Sézf(,é'é}./j_é? : J/Cf é«: iga~
On the Mday 0!92441@?4199_1, = -
before me personally came (Print Name) _=24¢tey // : /C;/k’e‘fé;‘f_“t’,ﬂc)

Henry T Gaud JR.

to me known to be the individual described in and - [(L/,
By: Z)f - .FQ 71"’2‘”

who executed the foregoing instrument and who has

acknowledged executing this instrument.
/ .
- - L (Print Name)
- A (ézizg,_, 5,
Notar¢ Public A, 5.
. il ¢ g

SEICCL TEAL

Liviw s Ui gLLd

¢
$ ' .
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