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MORTGALGK
THIS MORTGAGE IS DATED FEBRUARY 14, 1997, hetween SVILLIAM 3, WHEATON and CAROLINE M.
WHEATON, HIS WIFE, AS JOINT TENANTS, whose address is 12822°S. BLOSSOM DR., ALSIP, IL 60658
(referred to below as "Grantor"); and Heritage Bank, whose address is i19%¢ South Pulaski Road, Alsip, L
60658 (referred to helow as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender ail
of Grantor's right, title, and interest in and to the tollowing described real property, wigntner with ali existing or
subsequently erected or affixed buildings, improvements and fixwres: all casements, ugh( af way, and
appurtenances; all water, water rights, watercourses and dicch nghts (ucfuding stock in utiliies witi dich or
irrigation rights); and ail other rights, royalties, and profits relating to the real property. including w hout lmuation
all minerals, oil, gas. geothermal and similar matters, focated in COOK County, State of WMlirois (the "Real
Property"):
LOT 35 IN BLOCK 4 IN PHASE 3 LARAMIE SQUARE NO. 3, UNIT {, BEING A SUBDIVISION OF PART
OF THE NORTH HALF OF SECTION 34, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 12822 S. BLOSSOM DR., ALSIP, 1L 60658. The Real
Property tax identification number is 24-34-117-035.

Grantor presently assigns to Lender all of Grantor's right. cithe, and interest in and tw al) Jeases of the Property and
all Rents from the Property.  In addition, Grantor grants  Lender a Uniform Commercial Code secunity interest in

the Personal Property and Rents,

DEFINITIONS. The following words shall have the tollowing meanings when used iy this Mortgage, Terms not
otherwise defined in this Mortgage shall have the meanings acributed o such terms n the Umitorm Commercial
Code. Al references to dollar amounts shall mean amounts in lawtul money of the United States ot America,
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morgages, deeds of trust, and ail other mistnuments, agreements and ducuments, whether now or lrereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, amd
other benefits derived trom the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTQORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSIAENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HER".8Y. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantos shall pay 10 Lender all
amounts_secured by ¢as) Mortgage as they become due, and shall strictly perform all of Grantor's obligahons
under this Mortgage.

POSSESSION AND MAIWTENANCE OF THE PROPERTY. Grantor aprees that Grantor's possession and use of
the Property shall be poverned oy-¢he tollowing provisions:

Possession and Use. Until igl defeult, Grantor may remain in possession and control of and operate and
manage the Property and coll=COthe Rems from the Property.

Duty te Maintain. Grantor shall wauntain the Property i wianable condition and promptly perform all repairs,
replacements, and maintenance tecessary toonreserve its value,

Hazardous Substances. The terms “hozardous waste,” "hazardous substance,” "disposal.” “release,” and
"threatened release,” as used in this Meagpage, shall have the same meanings as oset forth in the
Comprehensive Environmental Response, Conmaisation, and Liability Act of 1980, ay amended, 42 U.S.C.
Section 9601, et sey. ("CERCLA"), the Superiwrg amendments and Reauthiorization Act of 1986, Pub, 1. No,
99-40G ("SARA"), l&w Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6501, et SC(’.. or ather applicable state or Federal Taws,
rules, or regulations adopted pursuant to any of the fowepoing. The wrms “hizardous waste” aml "hazardous
substance” shall also include, withour limitation, petroleur: and pclmlcum by-products or any fraction thereot
and asbestos,  Grantor represents and warranis 1o Lender ot €a) Doring the period of Gramor's ownership
of the Property, there hias beert e use, generation, manuiasaee, storige, treatment, disposid, release or
threatened release of any hazardous waste or substance by any persavan, under, about or from the Property;

(h) Grantor has no knowledge of, or reason 1o believe that there Fas/been, except as previously disclosed
and acknowledged by Lender in writing, () any use, penerationanufacture, storage, treatment, disposal,
release, or threatened release of ;mgr Dazardous waste or substance on, uivaer, zbout or Trom the Property by
any prior owners or oceupanis of te Property or (1) any actual of threatenes lingation or clasms of any kind g
by any person relating o such maters: and (0 Excepl as previously diseised o and acknowledged by

Lender in writing, {6 neither Grantor aor any fenant, contrctor, agent o1 vther axtherized user of the Property

shall use, penerite, manufacture, store, treal, dispuse of, or release any hazargovs wwaste or substance on,

under, about or from e Property and (1) any such activity shall be conducted in compliance with all

applicable federal, state, and local laws, repulations and ordinances, including withon iimitatson those laws,

regufations, and ordinances deseribed above.  Crantor authorizes Letwer and its agents 1 enier upon the

Property (o make such iuspections amd tesis, al Grantor's expense, as Letider may deam s prropriate to

determine compliance of the Property with this section of the Mortgage.  Any tuspections pr fesis made by

Lender shall be for Lender's purposes only and shall not be consirued 1o creite any responsibility”or Lability

on the part of Lender to Grasitor or to any other person. The representiations and warrandes contained hierein

are hased on Grantor's due difigence in investigating the Property for hazardous waste and weadrdous

substances.  Grantor herehy  (4) releases and waives any future c{aizus against Lender for indenimty or

contribution in the evemnt G{amnr hecomes liable for cleanup or other coses ander any such laws, and (b}

agrees to indenmnify and hold hanmless Lender against any and all claims, losses, Jabilities, damages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a h_n:uch of
this section of the Mortgage or as i consequence of any use, pencration, manufacture, storage. disposal,
release ur threatened release oceurring prior o Grantor's ownersiip or interest in the Property, whether or not

the same was of should have been known to Grantor.  The provisions of this secbon of the Mortgage, 6!
including the obfigation o indemnity, shal) survive the anlm:m of the lidebtedness and the sadstaction amd Ny
reconveyance of the lien of this Morgage and shall noe by affecied by Lender’s acquisinon of any interest .‘
the Property, whesher by foreclosure or otherwise, '; '
Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor conumil, pemiie, or suffer any F’\
steipping of or waste on or w the Property or any portion of the Property. - Without fimiting the generahity of the

foregoing, Gramtor will not remove, or grant to any other pasty the right to remove, any timber, minerals w
(incFuding oi) and gas), soil, gravel or rock products withow e ptior written consent of Lender., Ez\'

Removal of Improvements. Grantor shall not demoliskt or remove any lnaprovements from the Real Property
without the prior written consent of Lender.  As a condition 1o the removal of any lmlpmvemcnts. Lender may
require Grantor 0 make  arrangements  satisfactory o Lender o replace such Improvements with

Improvements of at least equal value.

Lender’s Right to Enter. Lender and its agents and representatives miay enter upon the Real Property ar ail
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Application of Proceeds. Grantor shall promptly notify Lender ot any Toss or damage to the Propenty it the
estimated cost_of repair o replacement excezds 31,000,00.  Lender nuay make proot of loss i Grantor fails w0
do so within fifteen (15) days of the casualty. Whether or not Lender's seeunity is impaired, Lender may, at its
election, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property,
or the restoration and repair of the Property. It Lender eleces to apply the procéeds 1o restoration and repair,
Grantor shall repair or replace the danmged or destroyed bmprovements in a mamer satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is nop in L{:ﬁluh hereunder.  Any proceeds which have not
heen dishursed within 180 dars after their recempt and which Lender has not commigted 0 the repair or
restoration of the Property shall b used first to pay any amount owing 10 Lender under this Mortgage. then w
repay accrued interest, and the remminder, i any, shall be applied o be principai balance of the
ndebtedness. I Lender holds any proceeds after paynient in full of e Indebtedness, such proceeds shall he
paid to Gramor.

Unexpired insurance at Sale, Any unexpired insurance shall ure o the henelit of. and pass 1. the
purchaser of the Property covered hi_' this Mortgage at ;m% tustee’s sale ar ather sale held under e
provisions of thae Mortgage, or aCany toreclosure sale of such Property.

Compliance wiin Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insutance provisions contained m the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, o the

extent compliance wisl 2ie terms of tis Morntgage would constinete 3 duplication of insurance regquirement,  {f
any procecds from theinssmance become payable on loss, the provisions in this Mostgage for division of
roeeeds shall apply oniy 4o thar portion of the proceeds noc payable to the holder of the Existing
{)ndn:hlcdncss. )

EXPENDITURES BY LENDER. ' Grawtor tails to comply with any provision of this Morgage, including any
obligation o maintain Existing Indebtodiess in good standing as required below, or it any action or proceeding is
commenced that would matenially affect Lendens interesis tn the Property. Lender on Grantor's befialf may, but
shall not be required to, take any action tha Lewder deems appropriate. Any amount that Lender expends i so
doing wifl bear interest at the rate provided torin e Credit Agreetent from the dae incurred or paid by Lender to
the date of repayment by Grantor. Al such experiess at Lender's option, will ta) he payable on demand, (h) be
added to the hafance of the credit line and be appirtiopcd among and by pavable with any installment payments
to becore due during either () the erm of any applicabie insurance policy or i) the remaining wrm of the Credit
Agreement, of (¢} be treated as g balloon payment whiviowill be due amd payable at the Credit Agreement’s
maturity.  This Mortgage also will secure payment of these woiounts.  The nights_provided for in this paragraph
shall be in addition o aty other rights vr any remedies to wiido Lender may be entitled on account of the defiult,
Any such action by Lender shall aot be construel as curing the-aeddault so ax e bar Lender from any remedy tha
it atherwise would have had.

WARRANTY; DEFENSE OF TITLE. The tollowing provisions rebiing o ownership of the Property are @ part of his
Muortgage.

Title, Grantor warranis that: (@) Granmor holds good and markeable el of record 1o e Property in fee
simple, free and ciear of ali liens and encumbrances other than thos: set et in the Real Property description
or in the Existing ndebtedness section helow or in any Gtle ansurabee poisey iitle report, or fimal title opaion
tssued in favor of, and accepted by, Lender in consiection with this Mortgare, smd - (b Gramtor has the tull
right, power, and authority to execute and deliver this Morgage 1o Lender,

Defense of Title. Subject to the exception in the paragraph abovz, Grantor warrants sad will torever defend
the title to the Property apainst the lawful cluims of all persony I the event any wtion or proceeding 1s
commenced that questions Granior's ditle or the intetest of Lender under this Mortgage, Cramor shall defend
the action s+t Grantor's expense.  Grantor may be the nominal parey i such proceeding, put Leader shall be
entithed to participate in the proceeding and 10 be represented in the proceeding by counsel of Lzader's own
choice, and Grantor will deliver, or gapse to be delivered, o Lender such tstruments as Lendcr Zony request
from time o time © pernit such participation.

Compliance With Laws, Grantor warrants that the Property and Grantor's use ot the Property conpiies with
all existing apphcable Jaws, ordinances, and regutistions of governmental authonties,

EXISTING INDEBTEDNESS.  The following provisions concerping  existing  tndebtedness  {the  "Lxistng
Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the {ndebtedress may e secondary und nterior to die lict y
securing paymend of an existing obligiation with an accoutit auntoer of 54015 to Herltage Bank described as: <
Mortgape Loan Extension dated December 1, 1993 and recorded December 21, 1993 ay Documnent Nuniber i'.:
0305&7&2. The existing obligation has a current principad halance of approximately $63.749.23 and is in the N
original principal amounr ot 380,000.00.  Grantor expressly covenants and agrees (o pay, or see 1o the t
payment of, the Existing Indebledness and to prevent any detault an such indebredness, any defaalt under dhie )
wstruments  evidencing such  indebtedness, oF any  default woder apy  security documents tor - such &
indehtedness. o
No Madification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or o
other security agreement which has priority over (Ki

§ Mortgage hi' which that agreement is nioditied, amended,
extended, of renewed without the prior written conset of Lender,  Grantor shall neither reguest nor aceept
any future advances under any such sceurity agreement without e prior written consent of Lender,

CONDEMNATION. The following provisions relating to condemmition of the Praperty are a part of this Morgage.
Application of Net Proceeds. 11 alt or any part of the Property is condemned by eminent domain proceedings
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however, payment is made by Gramor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebtedness and thereafter Lender is forced to remit the amount of that paytient (a) to Grantor's trustee’ in
bankruptey or o any similar person ungder an¥ federal or state bankruptey taw or law for the relict of debtors, (h)
by reasor of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender’s property, or (¢) hy teasun of any settiement or comprom se of any claim made by Lender with any
clatmant (including wilﬁnur limitation Grantor), the Indebtedness shall be considered unpad for the purpose of
enforcement of this Mortgage and dis Morteage shall continue o be effective or shall be reinstated, as the case
may be, notwithstanding any canceHation of this Mongage or of any note or other instrument or agreement
evidencing the [ndebtedness and the Property will continue to secure the umount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, amd Grantor shall he bound by any
judgment, decree, order, settlement or compromise relating to the Tndebiedness or 1o this Mortgage.

DEFAULT. Each of the folfowing, at ¢he option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage: (a) Grantor commits fraud or makes & material misrepresentation at any Ume in connection
with the credit Tine account.  This can include, tor example, a false sttenent sbout Grantor's income, assets,
liabilities, or any other aspects of Grantor's financial condition, {b) Gramtor does not meet the repayment tenns of
the credit line acesiun:, (<) Grantor's action or inaction adversely attects the collateral for the credit line account or
Lender’s rights m tie-collateral.  This can include, for example, failure o mainin required insurance, waste or
destructive use of the swelling, failure o pay taxes, death of all persons liable on the account, transter of title or
sale of the dwelling, Cregtion of @ lien on the dwelling widhowt Lender’s permission, foreclosure by the holder of
another lien, or the use ef feads or the dwelling for prohiibited purposes.

RIGHTS AND REMEDIEL CM DEFAULT. Upon the occurrence of any Event of Defaule and at any time thereafter,
Lender, at its uption, may exeicise any one or more of the following rights amd renedies, in addinon o any other
rights or remedies provided by law;

Accelerate Indebtedness. ~Lendershall have the right at its opticn without notice to Grantor to declare the
entire Indebtedness imntediately dusspics payable, including any prepayment penatty which Grantor would be
required to pay.

UCC Remedies. With respect to all ar wny part of the Personal Property, Lender shall have all the rights and
remedies of 4 secured party under the Unitorin Consmercial Code.

Collect Rents. Lender shall have the night, withwu notice o Gritor, to take possession of the Praperty and
collect the Remts, including amounts past due 2ai-onpaid, and apply the net proceeds, over and above
Lender's costs, against the [ndebtedness.  In furtherance w8 this right, Lender may reguire any tenant or other
user of the Property to make payments of rent or use fees direclly to Lender. 1F the Rents are catlected by
Lender, then Grantor irrevocably designates Lender s Srahtor’s attorney-in-fact to endorse instrunments
received in payment thereob in the name of Grantor anto aegotate the same and collect the proceeds.
Paymients by tenants or other users 10 Lender in response o Lender's demand shall satisfy the obligations tor
which the payments are made, whether or not any proper grands. for the dentand existed.  Lender may
exercise its rights under this subparagraph either i person, by ageatdor through a receiver.

Mortgagee in Possession. Lender shall have the right o be placed-us morteagee in possession or to have o
receiver appointed to take possession of all or any part of the Property, with the power o protect and preserve
the Property, ¢ operate the Property preceding toreciosure or sale, and wrenfloct the Remy from the Property
and apply the proceeds, over and above the cost of the receivership, apast the Indebtedness.  The
mortgages i [f'msscssum or reeetver may serve without hond af permuited By dave Lender's right o the
appointment of a receiver shall exist whether or not the apparent value of e Property exceeds the
lngt_htcdncss by a suhstantial amount.  Employment by Lender shall not disqualify @ person from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicial decree toreclosing Grantor's interest T all or any pan of
the Property.

Deficiency Judgment. [t permited by applicable Jaw, Lender may obrain a _iudfmcnt fordany deticiency
remaining in the Indebtedness due to Lender atter application of all amounts received from the exerise of the
nghts provided n this section.

Other Remedies. Lender shatl have all other rights and remedies provided in this Morgage or the Credit
Agreemient or available at law or in equity.

Sale of the Property. To e extent permitted by applicable law, Grantor hereby waives ;mi,-' and afl rpht 10
have the property marshalled. In exercising its rights and remedies, Lender shall be free w sell all o+ any part
of the Property together or sgparatclr. in one siale or by separate sies.  Lender shall be entitled 1o bt at any
public sale on all or any portion of the Property, g

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the =~
Personal Property or of the time atter whiclh any private sale or other intended disposition of the Personal &
Property is to be_muade, Reasonablz notice shall mean notive given at least ten (10) days hefore the tme ot ¢
the sale or disposition. bb
Waiver; Election of Remedies. A waiver by any party of a breach of o provision of this Morngige shall not o
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision -
or any other provision. E{cctiun by Lender to pursue any semedy shall not exclude pursuit of any other )

remedy, and an election 0 make expemditures or take action o perfornt an nhlifutinn of Grastor under iy
Mortgage after failure of Grantor to perforu shall not atfect Lender's right to decl:
remedies under this Mortgage.

Attorneys’ Fees; Expenses. It Lender institutes any suit or action W enloree any of the tenms of this
Morgage, Lender shall be emitled o recover such sum as thie court may adjudge reasonable as attorneys

are it default and exercise its
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{Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND FEACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X ZL@”’"—; j Z/k_/é

WILLIAM J. WHEATON

N (oatin Ao
CAROLINE . WHEATON

INDIVIDUAL ACKNOWLEDGMENT

“OFFICIAL SEAL”
STATE OF Ll imucer ELFRIEDA GRAY

Notary Public, State of Ilirots
My Commission Expires Dec 30, 2000
(.{M/L:

e

COUNTY OF

On this day before me, the undessigned Notary  Pablicepersonally appeared WILLIAM ), WHEATON and
CAROLINE M. WHEATON, to me known (o be the individugls deseribed in and who executed the Muortgage, amd

acknowledged that they signed the Mortgage as their free and Volantary act and deed. for the uses and purposes
therein mentioned.

A
Given under my hand anct official seal this /j_&h dav of M__ﬁ[_:/g._cc_.f_%___. 19 ?f

Byj%&,é,ﬁéoj, Residing ot (. Dregtoremels

Notary Public in and for the State of _\Q{@__Ma_/_ o

My commission expires [R-FE-R oo

LASER PRO, Reg. U.S. Par. & T.M. Off., Ver. 3.22b (£) 1997 CFL FroServices, e, All rights reserved,
|IL-GO3 CDQ02758. LN [L22.0YL]
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