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THIS MORTGAGE ("2eiority Instrurnent”} is given on - February 20, 1397 76 (}L
The marigagor is WILLIAM D! IAGERTY IXI, A BACHELOR ) T

("Borrower"). This Sccurity Instrument is given to
LIBERTY FEDERAL SAVINGE BANR .
which is organized and existing under the lawt of ‘the United States of America , and whosc address is

5700 N. LINCOIN AVENUE, CHICAGD, JFLLINOIS 60659
("Lender"), Borrower owes Lender the principal sum of

SIXTY NINE THOUSAND TWO HUNDRED AND 0U/100
Dollars (U.S, § £9,200.00 ). This debt is evidersed by Borrower's note dated the same dale as this Security
Instrument {"Note™), which provides for monthly payments, witivhe full debt, if not paid carlier, due and payable on

March 1, 2027 . This Securily Insteument secticesto Lender: (@) the repayment of the debt evidenced
by the Note, with intercst, and all senewals, extensions and modifications el the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the securily of this Sieurity Instrumeny; and (¢} the performance of
Borrower's covenanis and agreements under this Security Instrument and the Note. | For this purpose, Borrower does hereby
morigage, grant and convey to Lender the following described properly located i

SEE ATTACHED RIDER CUUF County, linois:

15t AWERICAN THTLE order & f‘

PERMANENT INDEX NUMBER: 04-10~304-005-1010
which has the address of 1451 SHERMER ROAD #102B NORTHBROOK
[Bireen) (Ciry

{ltincis 600625329 ("Property Address™);
{Zip Code)

JLLINOIS - Single Family -- Fannle Mae/Freddle Mac UNTFORM INSTRUMENT Form 3014 5/90
Groat Lakes Business Forms, inc, I
ITEM IB76LY [9408) {Page ! of 6 pages) To Order Calk: 1-500-530-8203 0] Fax 618-781-1131
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" TOGETHER WITH all the improvements now. or hereaficr erected on the propeny, and mmm:s,-‘ap&unmm,;-
and fixtures now or hereafier a pari of the. property, All replacements and additions Shall also _be_covered by this Security

Instrument.. All of the forégoing is referred to in this Securi Instrument as the "Property.” - " .. - . :
* ;. BORROWER: COVENAI ..’:'natBomwer&h ufly. seised: of the estate hereby. conveyed and has the right i0
mortgage, grant and'_convfﬂr._.ttw'l?mpcnyiand;m £ the ‘Pronerty is Whencumbered, except for encumbrances of secord.. -
Borrower warsants ‘and. will deferd generally the title t© minsi ail claims and demands,’subject 10-any

cncumbrances of record.” . e N T :
.- 'THIS 'SECURITY INSTRUMENT combines uniform  covenants-for national use' and- pon-uniform covenants with -
e RORM by'ﬁmg)mc‘%“‘“mﬂs'!mse_amifsrm security instrument covering yeal property. o
* . UNIFORM COVENANTS. Borrower and Lender. covenantand agree as follows: -2 o ‘
- 1. Payment of Principa) and Intemt;-l?repme_m and Late. Charges. Bor!piver,shall,:pmmguy.pa -when due the
. principal of and interest on the debt evidenced by. the] and any prepayment and late' charges due under the Note, . - o
. " % Funds for Taxes and Insurance. Subject to applicable aw or to a writien waiver by Lender, Borrower shall pay . -
“+ 1o Lender on:the day monthly payments are due under.the Note, until the Note is paid in full, a'mim' (“Funds”) for: (a) yearly: -
. taxes and assessnen’s which ma auain'priong,om this- Security Instrusment as & lien on the Propesty; {b) yearly. il
.- payments “or. groun< rents- on the Property, if amy;{c) yearly gor,_propenar insurance’ premiums; dl)jsigearly.;ﬂoad- :
- - Insurance. premiums, (f zny; (¢} yearly mo; age. insorance premiums, if any; and (f) any sums payable by Borrower 0. .
© " Lender, in ccordance wih the provisions of paragraph 8, in licu of the ufaFymcm of morigage:insurance prochiems: These
~ " items-are called "Escrow Xews,” Lender may, at any ime,.collect and hold | unds in an‘amount.nok 1o exceed the maximum. .
" amount a lehder for a fedesally z2dated mortgage Toan may- require. for Borrower’s escrow: accouni under the federal Real -
Estate Settlement Procedures Acs ot 1974 as amended from time'to time, 12US.C. 52601 ef seq: ("RESPA"), unless:another - -
Jaw that applies o the Funds sets 3 *2sser amount. If so, Lender may, at any din¢, collect and he ‘Funds in an-ainount not o -
 exceed the lesser amount. Lender may eatmate the amount of Funds-due on the basis of curreat data and reasonable estimates -
© of expenditires of futare Escrow Irems o oSierwise in-accordance with applicable law. = . ..

. :The Funds shall be held in an instuuticii whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an' instittiony or.in nng; 2deral Home Loan Bank. Lender shall apply the Funds 1 pay. .
the Escrow Tiems. Lender may not charge' Botrower for holding:and applying the Funds, annuslly: analyzing the éscrow.
accoinl, .or verifying the Escrow items, unless Leuder nays: Borrower imierest on the Funds and applicable law. permils:

‘Lender 1o 'make such o charge; However, Lender may 2quire Borrower 10-pay a one-time charge: for. an. independent real
estote kax reporting service used by Lender in connectiou wirk this foan, unless applicable law provides otherwise: Unless an

- agreement is made or applicable law requires interest trbe { aid, _ender shall not b requised to pay Borower any interest of
camings on the Funds, Borrower and Lender may agree in wririg, however, that interest: shall be paid on the Funds. Lender -
shall give io Borrower, without charge, an annual accounting of 7 Funds, showing credits and debits to the Funds and the

for which each debit to the Funds was made. The Funds o< ziedged as additional security for all sums secured by
 this Security Instrument. R , _ LT e -

© .7 ¥’the Funds held by Lender cxceed the amounts- permitied o ¥2 '€ by. appiicable. law, Lender shall account fo -~
Rorrower for the excess Funds jn accordance. with the requirements of applicahis law. If the amount.of the Funds held by

Lender atany tirme is not sufficient to pay.the Escrow liems when due, Lendiz may so notify Borrower in. writing, and, in
such case Borrower shall pay toLender the amount necessary to make ap e Jeficiency. Borrower shall make vp the
deficiency-in no more than twelve monthly payments, at Lender's sole discretion..  © o0 S

~ Upori payment in full of all sums secured by this Security Instrament, Lender shall aromptly: refund 1o Bosrower any

‘Funds held by Eender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 10 the acquisition or .
sale of the Property, shall apply any Funds held by Lender at-the time of acquisition or sals as a-credit agains the sums"
secured by this Security Instrument. . o : L S AGY S _

. 3. Application. of Payments, Unless applicable law provides otherwise, gli payments: reerazd by Lender undes
phs 1 -and 2 shall be applied: first, to any prepayment charges duc under the, Note; second, 1o am,unts payable under

paragraphi 2; third, to intercst due; fourth, to principal due; and fast, to any iats charges due under the-Note, . - .

"4, -~ Charges; Lbeiis,” Borrower: shall-pay- all faxes, asséssments, charges, fines and- impositions' 2yrisutable 10 the

" Property which may avain priority over this Security Instrament, and leasehold payments of ground tents, il fuy. Borrower
shaff pay these obligations in the manner provided in. paragraph 2, or if not paid M that manner, Borrawer shall pay them on.
time, directly 1o the person owed payment. Barrowes shall prompily furnish to Lender all notices of amounis 10 be paid under
ﬁis paragraph. If Borrower makes these payments direcily, Borrower shall prompily fuenish: to Lender receipis evidencing
.the payments, .- . - R S S T

" Borrowet shiall prompty discharge any Yien which has priority over this Security Instrument unless Borrower: {a) agreos
i writing to the payment of the obligation secured by the lien in a manner acceptable w0 Lendér; (b) contests in-good faiththe
- lien by, or defends against enforcenent of the lien in, legal proceedings which in the Lendesr's opinion 0peraié 1o prevent the:
_ enforcement of the lien; or (c) secures from the holder of the lient an agreement satisfactory io Lender subordinating the lien to
this Security. Ingtrument. If Lender determines that any part of the Propesty is subject 10 a licn which.may. aitain priority over :
- thiis Security Instrument, Lender may give Borrower a notice identifying the lien. Borfower shall satisfy the licn or (2ke one or
. mare of the actions set forth above within 10 days of the giving of notice.. . . . o AR
.S, . Hazard or Property Insurance. Borrower shall keep the improvements now existing ot hereafter erecied on the
Propesty insired against loss by fire, hazards incleded wighin the term “extended coverage” and any othes hazards, including
floods or- flooding, for which Lender requires insurance. This insurance shall be- maintained in the amounts and’
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o
Lender's approval which shall not be unrcasonably withhekd, If Borrower fails to maintain coverage described above, Lender
may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policics and renewals shall be accepiable 10 Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and rencwals, If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and rencwal notices. In the cvent of loss, Borrewer shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promplly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the resioration or repuir is cconomically feasible and Lender's security is not lessened. If the
resioralion or repair is not economically feasible or Lender's security would be lessened, the insurance procceds shall be
applicd to the sums sccured by this Security Instrument, whether or not then due, with any excess paid o Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the msurance cacrier has
offered to settfe a claim, then Lender may collect the insurance proceeds. Lender may use the procecds to repair or resiore the
Property or 1o pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin when the
notice is given,

Unless Lender-ans-Borrower otherwise agree in wriling, any application of proceeds to principal shall not exiend or
postpone the due date of b= monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, 1T
under paragraph 21 the Zroperty is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage 10 the Property prior to the acquisition shall pass o Lender 1o the extent of the sums secured by this Security
Instrument immediately prior lo/the dcquisition,

6. Occupancy, Preservatirn. Maintenance and Profection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall cccupy, esteblish, and use the Property as Borrower’s principal residence within sixty days afier
the exccution of this Sceurity Instrument o shall continue to occupy the Property as Borrower's principal residence for at
least one year after the date of occupancy.-wnless Lender otherwise agrees in wriling, which consent shall not be
unrcasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow . Froperty to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture aclion or proceeding, yenether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Properly or otherwise malerially impair the lien created by this Security Instrument or
Lender’s security intcrest, Borrower may cure such a deftult and reinsiate, as provided in paragraph 18, by causing the action
or proceeding o be dismissed with a ruling that, in Lender’s goo faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other material impairment of the-liewcrealed by this Sccurity Instrument or Lender's security
interest, Borrower shalt also be in default if Borrower, during the 'ora application process, gave materially faise or inaccuraie
information or statements to Lender (or failed to provide Lender with 2ny maerial information) in connection with the loan
evidenced by the Note, including, but not limited 1o, representations Corcerning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on a leaschold, Borrowe: s'all comply with all the provisions of the lease, If
Borrower acquircs fee title to the Property, the leaschold and the fee titke suall not-merge unless Lender agrees to the merger
in writing,

7. Protection of Lender’s Rights in the Property, If Borrower fails 12 nerform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may signidcantly affect Lender's righis in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or 2 enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property ard Lander's rights in the Property.
Lender’s actions may include paying any sums sccured by a lien which has priority over thi: Jecurily Instrument, appearing
in court, paying reasonabic attorneys' foes and cntering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bemiinterest from the
date of disbursement at the Note rate and shall be payable, with interest, upon netice from Lender to Borrawer requesting
payment.

8. Mortgage insurance, Il Lender required morigage insurance as a condition of making the loan secured by this
Sccurity Instrument, Borrower shall pay the premiums required (o maintain the mortgage insurance in effect, If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiums required 10 obtain coverage subsiantially equivalent to the morigage insurance previously in cffect, ot a cost
substantially equivalent to the cost to Borrawer of the morigage insurance previously in effect, from an aliernate mortgage
insurcr approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum equal to one-twellth of the yearly morigage insurance premium being paid by Borrower when the
insarance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in licu
of mortgage insurance. Loss reserve payments may ao longer be required, at the option of Lender, if mongage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
avpilable and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in eflfect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law,

S, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
givc Borrower notice at the lime of or prior to an inspection specifying reasonable cause for the inspection.
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prepayment charge under the Note.

- declared to be severable,
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B (% Cdnd_emhation. The proceeds of any award or claim for dérhages, direct or eonsequmml, in connection with .

any condemnation or other taking of any part of the Property, or for conveyance in lien of condernation, are hereby -

© - " In'the -event of a total taking of the Property, the proceeds shall be applied to the sums: sscured by this Security -
* Instrument, whether or not then due, with any excess-paid to Borrower. In the event of a-partial taking of the Property:in .
. which'the-fair market value of the Propesty immediately befors the taking is equal 1o or greater than the amount of the sums: -~
sécured by this Security Instniment immediately beforc the taking, unless Borrower and Lender otherwise agree in wriling,
- the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied- by the following
- fraction: {a) the total amount of the sums secured immediately before the taking, divided by (b)-he fair:market value of the
Property: immediately before the taking. ‘Any balance shall be paid to. Borrower, In the event of a partial taking of the

Property in which the fair market value of the Propetty immediately befote. the taking is less than the amount of the sums.

" sopured immediately before the taking, unless Borrower and Lender otherwise agree.in- writing. or-uniess applicable law .

‘otherwise provides, the proceeds shall be applied 1o the sums secured by this Sccurity Instrument whether or not the. sums are

- themdue. .

-+ Tf the Propsay is abandoned by Borrower, or if, after notice by Lender 10 Bono“imﬁlﬁat-m@"t:ondeihndr offem ) make :
an award or sedic < claim for damages, Borrower fails to respond to Lender. within 30 days after'the date the notice is given, .

. Lender is authorized *o collect.and apply the proceeds, at its option, cither. to restoration or repair of the Property or 1o the . - |

sums secured by this Secrrity Instrument, whether or not then due.

“ Unless Lender and Porrower otherwise agree. in writing, any application of pmceeds o pnnc:pal shall. not exiend or

| postpone the due date of the onthly payments referred (o-in paragraphs 1 and 2 or change the emount of such'payments. .~

" "11.. Borrower Not Ruersed; Forbearance By Lender Not a Waiver, Exiension of the time: for-payment or

modification of smontization of thz sums secured by this Security Instrument granted by Lender to any successor-in inlerest.

of Borrower shall not operate 1o releace. the lisbilify of the original Borrower or' Borrower’s successors in interest. Lendér .

 shal® not be required to commence Lrv.ezdings against any successor in interest or refuse to-extend time for payment or -

otherwise modify amortization. of the sums sccured by this Security Instrument by reason. of any demand made by e -

 original Borrower or Borrower’s successors in iiterest. Any forbearance by Lender in exercising any. right or remedy shall

not be a waiver of or preclude the exercise of i, right or remedy. . T :
~ 12, Successors and Assigns Bound; Join: 7 Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successnas and assigns of Lender and Bommower, subject to-the provisions of
h'17. Borrower's covenants and agreements shall he. joint and Several. Any Borrower who. co-signs this Security.
Instrument but docs not execute the Nole: (a) is co-signing  this Security Instrument only to'morigage, grant and convey that .
Borrower's interest in the Property tnder the terms of this-Secivity Instrument; (b) is not personally obligated to pay the
sums secured by this Security. Instrament; and (c) agrees that Leiwior and any. otlier- Borrower may agree to.exiend, modify,

' forbear- or make any accommodations with segard: o' the terts 0F his - Sequrity Insrument-or the Note withoul that

Bomower's consent.

"13. Loan Charges. If the loan secured by this Security Instreaveat-is subject (0  law which sets. maximum Joan

éharg&s;--and that law is finally intespreted so that the interest or other loau chargas collected: or to:be collected in'connection: -

 with the loan cxceed the permitted limits, then: () any, such loan charge shall pe reduced by the amount necessary to-reduce:
the charge to the permitted limit; and (b) any sums already collected from Borrow.r. which. exceeded isted limits will be

refunded 1o Borrower. Lender may choose to make this refund by reducing the princip) owed under the Noic or by making a -
direct paymeut to Borrower, If a refund reduces principal, he reduction wili be treatid < 4 nartial prepayment without any
" 14, Notices. Any notice to Borrower provided for in this Security: Instrument shal! ne_,'givcn"by delivering it or by
mailing it by first class mail unisss applicable law requires use of another method, The notice sha's be directed to the Propenty
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shal he geen by first class mail :
to Lenider's address stated herein-or any other address Lender designates by notice 0. Borrower, Any. rutice provided for in
this Security Instrument shall be deemed o have been given io Borrower or Lender when given as provided'in this paragraph.
- 15, .Governing Law; Severability, This Security Instrument shall be governed by federal law- 207 itie law of the

N

furisdiction in which the Property is localed. In the event that any provision or clause of this Security Instruimént-or the Note .

conflicts with applicabile law, such conflict shall not affect other provisions of this Security Instrument of the Noiz which'can -

be-given effect without the conflicting provision;To this end the provisions of-this Security Instrument and the Note are:
"16.. Borrower’s Copy. Bomrower shall be given one conformed copy of the Note and of this Security Instument.
17. Transfer of the Property or & Beneficial Interest.in Borrower, If all or any part of the Property or any inierest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Bosrower is ot a natural person)
withont Lender’s prior written consent, Lender may, at-its.option, require immediate payment in:full of all sums securcd by
this Security Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal Iaw asof
the date of this Security Instrument. S ' ‘ T -
It Lender excrcises this option, Lender shadl give Borrower notice of acceleration. The notice shall provide a period of-
not. less than 30 days from the daie the notice is delivered or mailed within which Borrower must pay- all sums-secured by
this Secarity Instrument. If Borrower fails t0-pay-these sums prior fo the expiration: of this-period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. =~ B

18, :Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have tﬁe "right. 0 have

o . enforcement of this Security Insirument discontinued at any time prior 10'the earlier of: () 5 days (or such other period as -
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applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of safe contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any defaelt of any other covenants or agrecments; (c) pays all cxpenses incwrred in enforcing this Security
Instrument, including, but not limited to, rcasonable atlerneys' fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Sceurity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the
sums sccured by this Sccurity Instrument shall continue unchanged, Upon reinstaiement by Borrower, this Security
Instrument and the obligations secured hereby shali remain fully effective as if no acceleration had occurred. However, this
Tight to reirsimie shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {logether with this Security
Instrument) may be sold onc or more times without prior notice to Borrower, A sale may tesult in a change in the entity
{known as the "Loan Servicer”) that collects monthly payments due under the Notc and this Securily [nstrument. There also
may be one or maic changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given wrilten notice of the change in accordance with paragraph 14 above and applicable luw. The notice
will state the name unc address of the new Loan Servicer and the address to which payments shoutd be made. The notice will
also conain any other imicimation required by applicable law,

20. Hazardous Substances, Borrower shall not cause or permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in te Property. Borrower shall not do, nor allow anyone else 1o do, anything affecting the
Property (hat is in violation of ary “pvironmental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subsiances that are gencrally recognized to be appropriate to normal
residential uses and 10 maintenance of tie Psmperty.

Borrower shall promptly give Lender weitten notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privat: par.y involving the Property and any Hazardous Substance or Environnental
Law of which Borrower has aclusd knowiedge, 1f dcrrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hatardors Substance affecting she Property is necessary, Borrower shali
promptly take all necessary remedial actions in accorisr.oe with Environmental Law.

Asg used in this paragraph 20, “Hazardous Subsiances” 5 those substances defined as loxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or wxic perroleumn products, toxic
pesticides rnd herbicides, volatile solvents, materials containing askestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, “Environmenial Law" means federal laws and laws of the jurisdiction where the Property is located that
relaie to health, safety or cnvironmenial protection,

NON-UNIFORM COVENANTS, Bomrower and Lender further covénant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borvower prior to scceleration foliowing Borrower’s

breach of any covenant or agreement in this Security Instrument (but nc« prior to scceleration under paragraph 17
unless spplicable law provides otherwise). The notice shall specify: (a) the 22f=alt; (b) the action required to cure the
default; {c) a dale, not less than 30 days from the date the notice is given to Foi ower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the nadice may resuit in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding ani ssle of the Property, The notice
shall further inform Borrower of the right to reinsiate afier acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration vnd foreclosore. If the
defanlt is not cured on or before the date specified in the notice, Lender at its option may reauir: immediate payment
in full of all sums secured by this Security Instrument without further demand and may frceniose this Security
Instrument by judicial proceeding. Lender shall be entitled 4o collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys' fees and costs of ticl: <vidence,

22, Reiease. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Ingtrument without charge {0 Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestend. Borrower waives all right of homestead ¢xemplion in the Property.

GAIII0%
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e 24, Rxders to This Security Instrument. If one or more riders are executed by Borrower end recorded wgedw: wnh'-‘ :
5 this Security Instrument, the covenants and agreements of each such rider shail be incorporated: inio and shall amend and”
supplement the covenants and agreements of this Security Instrument as'if the rider(s) were & part of this Security Instrument.
{Check apphcab!e box{es)]

.AdjustahleRateR:der édndomiﬁiu’m Rider D 1-4 Family Rider

| D‘Gra;duﬁwd Payment Rider | D Planned Unit Dchlopmém Rider D.Biweckly Payment Rider
D_ Balloon Rider D Rg&é Improvement Rider D Sécond Home Rid&“ ‘
D:omér(s)- fspecify} |

Secunly Instrament an iv, any rider(s) executed by Borrower and recorded with it

Wlmess. : Wilness:

(Scal) — (Seal)
‘Borrower -Borrower
voeal) ' - (Scal) .
-Rorower -Borrawer
(Seal) . (Seal)
-Borrower o ) -Borrower
S’I‘ATE OFILLINOIS, | | County ss:  COOK-
LT H‘[ LEa S ’(S (R c/ , @ Nowry. Public in and for said c'ouiit.y‘ and siate,

do hereby certify that
T WILLIAM D, H.IGIR'I‘Y IIX, A BACHRLOR -

, personally known (o me (o be the same person(s) wl a3 namc{s)

subscnhed to the foregomg ms:rument, appeared before me this day in person, and acknowledged “iat signed
- and delivered the seid insiruments a5 HIS _ frec and voluntary act, for the naes wos purpoScs therein set
‘fon.b o

Gwcn under my hand and official scal this 20tH dayof JSgBEVL :4?1&./ 1457

L @m Zvﬂeg/«&\

( J \rJ\omy Public |

3’3-12:_::'{;;

o | "OFICIALIEA |
This instrument, was prepared by ‘ ”\m.: T i
’ : ‘ - ONOTARY PUliC rm o “.“10;“
‘ s .._-NEJF‘J,—M;-“J: i I !
(Name) HOMAS J. GARVEY, ESQ. | Mt COtkEs

~ 5700 N. LINCOLN AVE.
(Address) OHICAGO, IL 60659

‘Form 3014 990

e - : ' Gisad Lakes Butioms Form, Inc. B
ITEM 1876L8 (9408) {Fage 6 of 6 pages) To-Order Gall; 1-800-530-930C1 Fax 61679141134

'BY SIGNING 5ELOW, Bouowcr accepis and agrees to the tesms and covenants contained in pages 1 through 6 of ﬂus o
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UNOFE|CIAL COPY '

UNIT NO. 102-B IN THE CITADEL CONDOMINIUM OF NORTHBROOK AS DELINBATED ON
THE BURVEY OF THR FOLLOWING DESCRIBED PARCEL OF REAL ESTATE; LOTS 18 70 23,

© BOTH INCLUSIVR IN BLOCK 1 AND PARTS OF VACATED STREETS AND ALLEYS IN FIRST

© ADDITION TO NORTHBROQK MANOR, BRING A SUBDIVISION OF THE WEST 1/2 OF SQUTH

Y EAST 1/4 OF THE SOUTHWBST 1/& (EXCEPT THE EAST 30 PEET TAKEN FOR STRERT),

- AND THAT PART OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4

Y LYING BAST OF THE RIGHT OF WAY OF THE CHICAGD, M ﬁwauxss. ST. PAUL AND

. PACIFIC RAXLROAD COMPANY AND THE SOUTH 1/3 OF THE! SOUTHWEST 1/4 OF THS

. SOUTHWEST 1/4 (EXCEPT RAILROAD), IN SECTION 10, TOWNSHIP 42 NORTH, RANGE 13

v BAST OF THE THIRD PRYNCIPAL MERIDIAN, ALSO THE SOUTH & RODS (MEASURED ON

¢ THE WEST LINE) OF PART OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 10,
TOWNSHIP 42 NORTH, RANGE 12 EAST QP THE THIRD PRINCIPAL MERIDIAN, ALL IN
COOK COUNTY, ILLINOIS, WHICH QURVEY IS ATTACHED A$S BXHIBIT “A" TO THE
DECLARATION OF CONDOMINIUM QWNERSHIP AND BASEMENTS, RESTRICTIONS, COVENANTS
AND BY-LAWS FOR THE CITADEL CONDOMINIUM OF NORTHBROOK ASSOCIATION RECORDED
ON SBPTEMBER 29, 1977 AS DOCUMENT NO. 24130130, TOGETHER WITM AN UNDIVIDED
PERCENTAGE INTERZST IN THE COMMON ELEMENTS.

PERMANENT INDEY NUMGER: 04~10-304-009-1010

SYLnea
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20TH dayol Februaxy 1997 ,
and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument") of the same date given by (he undersigned (the "Borrower) to secure Borrower’s Note 1o
LIBERTY FEDERAL SAVINGS BANK

(the "Lender")
of the same date and covering he Property described in the Security Instrument and located at;

1491 SHERMER ROAD #1028, NORTHBROOK, ILLINOIS 600625329
{Property Address]

The Property includes & unit in, together with an undivided interest in the common clements of, a condominium project known
as; IHE CITADEL CONDOMINIUM

{Name of Condeminium Project|

(the "Condominiuni M2o’ect"). 1f the owners association or other entity which acts for the Condominium Project (the "Owners
Associalion”) holds itie 1. property for the bencfit or use of its members or sharcholders, the Property also includes
Borrower’s interest in the Zwners Association and the uses, proceeds and benefits of Borrower's interest, '
CONDOMINIUM € CVENANTS. In addition to the covenants and agrecments made in the Security Instrument,
Borrower and Lender further covinant angd agree as follows: ) .

, A, Condominiym Obligatiois, Bomower shall perform all of Bomower's obligations under the Condopminium
Project's Constituent Documents, The "Constituent Documents” are the: (i) Declaration or any other document which creates
the Condominium Project; éu) by-laws; (iif) code of rcgulations; and (iv) other equivalent documents, Borrower shall
pmmp:ﬁr pff" when duc, all ducs and assoszinents imposed pursuant io the Constituent Documents, ) )

. Hazard Insurance. So long as.1%e Owners Association maintains, with 2 gencrally acccgtcd insurance carricr, a
"master’ or "blanket” policy on the Condoinirara Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and agq st the hazards Lender requires, including fire and hazards included within
the term "cxtended coverage,” then: N

o ug? Lender waives the provision in Uriform Covenant 2 for the monthly payment to Lender of the yearly
premium insiallments for hazard insyrance on the Property; ind . ) .

_ (i) Borrower’s obligation under Uniform Coveiant 5 lo maintain harard insurance coverage on the Property is
deemed satisfied (o the exient that the required coverage is prowidad by the Qwners Association policy.

Borrower shall ch Lender promFl notice of any lapse in‘resp'ed hazard insurance coverage. )

In the event of a disiribution of hazard insurance proceess in licu of restoration or repair following a loss 10 the
Property, whether 16 the unit or 1o common clements, any proceeds payable 1o Borrower are hereby assigned and shall be paid
to Lender for a‘)phcauon 10 the sums secured by the Security Instrument, with any excess paid to Borrower,

_C. Public Liability Insurance. Borrower shall ke such actions asnay be reasonable to insure thal the Owners
Association maintains a public linbility insurance policy accclu

D, Condemnation, The proceeds of any award or ¢
connection with any condemnation or other taking of all or an¥l part of the Prope:sy; whether of the unit or of the common
clements, or for any conveyance in licu of condemnation, are hereby assigned ;m.]' shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums sccured by the Sccurity Instrument as provided in Uniform Covenant 10,

E. Lender’s Prior Consent, Borrower shall not, except after notice to Lender and, with Lender’s prior writien
consent, cither partition or subdivide the Property or consent to: . . .

‘ (i) The abandonment or termination of the Condominium Project, except for arcadonment or lerminalion
rcq‘ulrcddby law in the case of substantial destruction by fire or other casually or in the case ofa ‘sking by condemnation or
crmincnit COmun,

(ii) any amendment to any provision of the Constiluent Documents if the provision is ici e express benefit of

table in form, wmount, and extent of coverage to Lender.

Lender;
E@ii} termination of professional management and assumption of sell-management of the Owners Association; or
iv) any action which would have the effect of rendenng the public liability insurance coverage maintamed by
the Owners Association unacceptable to Lender. .
F. Remedies, IT Borrower does not pay condominium dues and assessments when due, then Lender may.ng them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
dishursement a1 the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
BY SIGNING BELOW, Borrover accepts and agrees to the terms and provisions contained in this Condominium Rider.,

Y WILLIAM D. HAGERTY\TTI “Botrawer “Borrower
{Scal) (Scal)

-Borrower -Borrower
MULTISTATE CONDOMINIUM RIDER -+ Single Family -- Fapnle Mae/Freddie Mac UNIFORM INSTRUMENT .~ Form 3140 9/90
ITEM 182310 {8112) Great Lakes Susiness Forms, inc. [ Yo Order Call; 1-200-530-8363 (D FAX B18-781-1134

U Aﬁ T (Seal) (Sea)
HAGERYY |

aim for damages, du7<c! or consequential, payable 10 Borrower in

EQLITLG







