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THIS MORTGAGY (Secufity Instrument”) is given on FEBRUARY BTH
19 87 . 'The mortgagor is ~UAVID D MCPHERSON, A SINGLE PERSON

(" Borrower™}, This Security Instrument is given to
FIRST BANK. NATIONAL ASSCC!ATION, A NATIONAL BANK

which is organized and existing under thoawew?,  THE UNITED STATES OF AMERICA | and whose address ia
P.O. BOX 1535 MINNEAPOL IS Mi' BS480 ("Lender"),
Borrower owes Lender the principal sum of  TWO HUNDRED SIXTEEN THOUSAND FIVE HUNDRED
AND NO/100
Dollars (US§  216,5C0.00 ). This debt is evidenced by Borrower's note

dated the same date ns this Security Instrument ("Note®), whith provides for monthly payments, with the full debt, if not
paid earlier, due and payableon  MARCH (01 2012 und for interest at the yearly rate of

7.625 percent, This Security lnstrurneat secures to Lender: (n) the repayment of the debt
evidenced by the Note, wish interest, and all ronewals, extensions.andd modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security af this Security Instrument; and {¢) the
performance of Borrower's covenants and agreements under this Sceurity Ioatrument and the Note, For this purpose,
Borrower doss hereby marigage, grant and convey to Lender, with power o sl the Tollowing deseribed property located
in CQOK County, [tlinois:
UNIT 3104-E TOGETHER WITH ITS UNDIVIDED PERCENTAGE NTEREST IN THE
COMMON ELEMENTS IN 2500 NORTH LAKEV{EW CONDOMINIUM AG CELINEATED AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER (22817643, (N
THC SOQUTHWEST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGF 34, EAST OF
THE THIBD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

K DEPT-01 RECOROING 35,50
- %.. ?))_0 . 030 " “4 . THONT4TRAH 1033.02/%4/97 0g:26e00

¥ L JW W= 71202534
(00K COUNTY RECORDER

which has the address of 2500 NORTH LAKEVYIEW #3104 CHICABD

{Steaat) {City)
Ulinois 80814 ("Property Address");

{Zip Code? 371_"";“_}31
TOGETHER WITH alt thes improvements now or hereafter zrected on the property, and all casements,

appurtennnces, and fixtures now or herealtor u part of thy propeety, All replacements snd additions shall also be covered
by this Security Instrument. Ail of the forogoing is referred to in this Security Instrument us the *Property.”
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BORROWER COVENANTS that Borcowor is lawfully seised of the estate horeby convoyed und has the sight to
martgage, grant snd convey tho Property and thet the Property s unencumbered, oxcopt lor sneumbrances of record,
Bareower warranla snd will defend generally the title 1 the Property againat ol cloima nnd domnnds, subject to any
encumbtances of record,

THIS SECURITY INSTRUMENT combines unitorm covenants for nationad use and nonruniform covennnts with
limited varintions by jurisdiction to canstitute s uniform security instrument covering real property,

UNIFORM COVENANTS, Bocrower and Lender covenant snd agree as follows;

L. Payment of Principa! and Intorest; Propaymont and Late Chargos. Borrower shall promptly pay when due
tho prineipal of und interear on the dobt avidenced by the Note snd uny prapuyment and tate charges dun under the Note,

2, Funds for Taxes snd Insurance. Subject to applicabls law or to o written wuiver by Lender, Borrower shall pay
to Londer on the dny monthly payments aro due under the Note, until the Note is paid in full, a sum ("1'unds”) for; {u)
yenrly taxes and assessments which may attain priority over thia Security Instrument as a livn on the Proporty; ih; yeurly
lensohald paymente.or geound romta on the Praperty, if any; {c} yearly hazard or proporty insurance promiums; (d) yearly
Hood insurance peeeriums, i nny; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in necordancs with the provisions of paragraph 8, in liou of the payment of mortgage innurance premiuma,
These {tens nee cullee "Tocrow ltems,” Londer may, at any time, collect and hold Funds in an umount not to exceed the
maximum amount o lesder far o fedorally related mortgage loan may require for Borrower's escrow secount under the
fedeenl Real atate Settlonent Procedures Act of 1974 us amonded from timo to time, 12 US.C Seet, 2601 ot neg,
{"RESPA"), unless another taw thwt applies 1o the Funds sots o fessor smount, If so, Lender mny, at ony time, collect and
hold Funds in an amount not 1o eieged the lesser amount, Londer may estimate the amount of Funds due on the busis of
current datu and reasonable estimates ol expenditures of future Nscrow Itema or otherwise in acenrdnnce with spplicable
law.

The Funds ghall bo held in an instituzion,whose doposita are insured by o fedoral agency, instrumontality, or entity
(including Lender, it Londer in such an instisatiza) or in uny Vederal Home Loan Benk, Londer shall apply the Funds to
pay the bscrow ltems, Londer may not charge tarrower tor holding and npplying the Punds, ennvally analyzing the
eserow gecount, or verifying the Eserow Items, unlent Lender paya Borrower interest an the Funds and applicable Jaw
retmits Lender to make such o charge. Howoever, Londor may require Borrower to pay a onettimo charge for an
indopendent real estato tax ceporting service used by Lenderin connection with this loan, unless spplicable law provides
otherwise, Unlesa an ngreoment is made or opplivable lawcegaires interest to be paid, Lendor shutl not be required to pay
Horrower any interest or carnings on the Funds, Borrower snd dender may ngree in weiting, howaver, (hat interest shali
be paid on the Punds, Lender shull give to Borrowor, without charge. an annual accounting of the Funds, showing eredita
and debits to the Funds and the purpose for which sach debit to thediads was made, The Funda are pledged ns additional
gsecurity for all sums secured by this Security Instrument, .

it the Funds held by Lender exceed the amounts permitied (o be beia by applicable law, Lender shail eccount to
Barrower for the exeess Funds in aecardance with the requirements of appiicabls law, IT the amount of the Funds held by
Lunder at any timu is not sulficient to pay the Hserow ltems when due, Lender vy so notily Borrower in writing, and, in
such case Borrower shall pay ta Lender the amount necessacy to make up the defiziency, Borrower shull make up the
delicioncy in no more than twelve monthly paymonts, at Lender’s sole diseretion,

Upon puyment in Tl of all sums secured by this Security Instrument, Lender ahsil promptly refund to Borrower
any unds held by Lender, I, undee parngeaph 21, Lender shull acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender st the time of seqaisition or sole as a credit
agninst the sumy secured by this Security Instrumont,

3, Application of Payments, Unless applicable law provides atherwise, all paymonts recaved by Lender under
paragraphs | and 2 stull be applied: lieat, to sny propayment charges due under the Note; second, @ amounts payable
under puragraph 2; third, to interest due; fourth, to principal due; und lost, to sny late charges due under the Noto,

4. Charges; Lieus. Borrowor shall pay all tases, assessments, charges, fines and impositions attributable to the
Property which may avtain priority over this Security Instrument, und leaschold puyments or ground rents, if any.
Borrower shall pay thess obligations in the manner provided in parugeaph 2, or if not peid in that manner, Borcower shall
pay them on Lime directly to the person owed payment. Bocrower shall prompily furnish 10 Lender all notices of amounts
to be paid under this paragraph, [f Borrower mokes these pnyments directly, Borrower shall promptly furnish o Lender
receipts svidencing the paymuonts,

Borrower shall gromptly dischurgs any lon which has priority over this Security Instrument unless Borrower: (a)
ngrees in writing to the payment of the obligation secured by the lien in a manner acceptable 10 Lender; {b) contests in
good faith the lien by, or defends againat enforcoment of the lien in, legal proceedings which in the Lender's opinion
operkta to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to
l.ender subordinating the lisn to this Security Instrument, If Lender dutermines that any part of the Property is subject to
o lien which may attain priority over this Sceurity [nstrument, Lendor muy give Borrower a notice identifying the lien,
Borrower shall satisly the lien or take one or more of the actions sot forth above within [0 days of the giving of notice,
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5. Hazard or Property Insurance, Borrower shall keep the improvements now axisting or hereafier erected on
the Property insured ngainat loss by lire, hazards included within tho term "extended covornge” and any other hazards,
including toods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and
for the periods that Lender requires, The insursnce carrior providing the insurance shall be chosen by Borrower subject to
Lender's approval which shutl not be unreasonably withheld, It Barrower fails to maintain coverage described ubove,
Lendsr may, at Londer's option, obtain coverage 1o protect Londer's righta in the Property in secordance with paragraph 7,

All insurance policies and ronewals shull be aceoptable to Lender ond shall include a standard mortgage clause,
Leader shatl have the right to hold the policies and renowals, If Londer requires, Borrower shall promptly give to Lender
all receipts of paid premivms and renowal notices, 1n the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proo! of loss it not mude prompily by Borrower,

Unleas Lender and Barcowes otherwise ngres in writing, insurance proceeds shall be applied to reatoration or ropais
of the Property damaged, if the cestoration or repuir is economically Teasible and Lender’s seeurity is not lessoned, I the
restoration or repnir ig net economically feasible or Lender's seeurity would be tessened, the insurance proceeds shall be
appliedd to the sums secured by this Security Insteuraent, whoether o not then due, with any oxcess paid 10 Borrowoer, If
Worrower abandons the Property, or does not angwer within 30 days u notice from Lender that the insurance carrier has
offered to sottle u cleim, then Lender may collect the insurance proceeds, Lender muy use the proveeds to repair or restoro
the Property or te/pay sums secured by this Security Instrument, whether or not then due. The 30dny perind will begin
when the notice is given

Unless Lender aud Jorrower otherwise agree in writing, sny spplication of praceeds to prineipul shutl not extond or

xtpane the due date of “ne monthly payments reforred to in paragraphs 1 and 2 or change the amount of the paymonts,
rf( uador paragraph 21 the “peperty is avquired by Lender, Borrower's right 1o any insurence policies and proveeds
resalting from damoge to thu Peangety prior o the acquisition shall puse o Lender to the vxtent of the suma secured by
this Security Instrument immudiatery-prior to the acguisition,

6. Qceupancy, Proservation, Maintenance snd Protection of the Property; Borrower's Lonn Application;
Leascholds, Borrower shall oceupy, catubiish, and use the Property ns Borrower's prineipul residonce within sixty days
after the execution of this Security Instruimentand shall continue Lo oeeupy the Property ns Borrower's principal residenve
for at east ong year alter the date of occupaniey, unleas Londer otherwise ngrees wy weiting, which consont shall not bo
unrensonably withheld, or unless extenunting circupiatances exist which aro beyond Borrcowaer's control, Borrower shall not
desteny, damage or impair the Property, allow the Proprty o deteriornte, or commit waste on the Praperty, Borrower
ahali e in default if sny forfeiture action or proceediog whether ¢ivil or criminal, ia bogun that in Loader's good feith
jwdgment could result i forfeiture of the Yroperty or sifierwiso materislly impnir the lien crented by thia Security
[nstrument or Lender's security insorest, Borrowoer may caee sueh n defmit and reinstate, aa provided in parugraph 18, by
causing the action or proceeding to be dismissed with a rulivgthay, in Lender's good Teith determination, precludes
farfeiture of the Borrower's interest in the Peaparty o uther mscerial impairment of the lien crented by thin Security
Instrument or Lender's security intereat, Borrower shall slso iz defuult if Borrower, during the loan upplication
procesy, pove materinlly fulso or (naceurato information or statemands 4o Lendor {or Tulted to provide Lender with any
matoriat information) in connection with the losn evideneed by the Nate, (neluding, but not Jimited to, reprosentations
concerning Borrower's oceupaney ol the Proporty as o principal residenve, [0 thin Sceucity Insteument in on » leasehold,
Bosrower shall comply with ull the provisions of the lense, If Borrower aequireriea title te the Propoerty, the leasohold ond
the tew titlo shall ot merge unless Lender ugrees to tho morger in writing,

7. Protection of Lender's Rights in the Proporty. It Borrower fuils to perinrm the covenanta und agreements
contained in this Security [natrument, or thoro is o logad proceeding thut may significars!y alfect Londor's rigita in the
Propeety (such s o proceeding in bankeuptey, probato, fur condemunntion or forleiture e/ to enforco laws or rogulutions),
then Lender may o and pay for whatever 18 necessary to proteet the value of the Proposiy and Lender's rights in the
Property. Londer's sctivng may include paying any sume sceured by o lien which how preawity over this Sceurity
Inatrument, appearing in court, puying ressonable attorneys' fees and entering on the Property te/make repairs, Although
Lendee muy take action under this paragraph 7, Lender doea not have to do ko,

Any amounts disbursed by Londer under this paragraph 7 shall become additional debt of Borrowe, secured by thin
Security Instrumont, Unless Borrower and Lender agreo 10 other terms of payment, these smounts shall bear interest
fram the dato of disbursement at the Noto rato and shall be payablo, with intereat, upon notie [rorm Lender to Borrower
requesting payment,

8. Mortgage Insurance, {{ Londer required mortgnge insurance s » condition of muking the loan sccuend by this
Security Instrumant, Bocrower shall pay the premiuma required 1w maintoin the mortgage insuranee in effect, 11, for any
reason, the mortgage insurany covorags required by Londor lnpses or censen to be in e¢ffect, Borrower shall pay the
promiuems required to obtain coverage substaniolly equivalent to the morigage insurance proviously in effect, nt a cost
substantially equivalent 1o the cost to Borrower of the mortgage insuranco proviously in offect, from an alternate
martgage insurer approved by Lender, [T substantiolly equivalent mortgage insurance coverage is not available, Borrowoer
shall pay w Lunder each month a sum equal o one“twslfth of the yearly mortgage insuranco premnium being paid by
Boerower when the inaurance coverage lapsed or censed to bo in effect. Lendor will tecept, uso and retoin these paymenta
as o logs reserve in teu of mortgngo insurance, 1.oss reserve payments may no longer bo required, st the option of Lendor,
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if insurance coverage (in theLJoMrQﬁ: Eild@t lﬁ 'rcquig QcEl) bm insurer approved by Lender

dgain becomes available und is obtained. Borrower shall pay the promiums required to maintain mortgage insurance in
~1gffect, or to provide a loss reserve, until the requirement for mortgage insurunce ends in accordance with any written
- 'agresment between Borrower and Lender or applicable law,
9. Inspection, Lender ar its agent may make reasonable entries upon und inspections of the Property, Lender shall
" give Borrawer notice at the time of or prior to an inapection specifying reasonable cause for the inspectian,
10, Condemnatior, The proceeds of any award or ciaim for damages, direct or consequential, in connection with
..any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, sre hereby
-assigned and shail be paid 1o Londer,
In the event of a totai taking of the Property, the proceeds shall be applied to the Bumas secured by this Security
'Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal 10 or greater than the amount of the
sums secured by this Security Instrument immedintely belore the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Inatrument shall be reduced by the amount of the proceeds multiplied by the
fallowing fraction: (s) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the teking, Any belanco shall be paid to Borrower, In the ovent of a partial
taking of the Propesty in which the fair market value of the Property immediately before the taking is less than the
amount of the suinasecured immediately before the taking, unless Borrower and Lender otherwise agres in writing or
unless applicable law Otberwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums aee then due,

It the Property is s0andoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a clainy for dameges, Borrower fails to respond to Lender within 30 days alter the date the notice
is given, Lender is authorized to vollect and apply the proceeds, st its option, either to restoration or repair of the
Property or to the sums secured by this Security [natrument, whether or not then due,

Uniess Lender and Borrower othervise ugree in writing, any application of proceeds to principal shull not extend or
postpons the due dute of the monthly payrments referred to in paragraphs 1 and 2 or change the amount of such payments,

11, Horrower Not Relecased; Forbearance By Lender Not a Waiver, Iixtension of the time for payment or
modification of amortization of the sums secured by this Security Instrumoent granted by Lender o any successor in
interest of Borrower shall not operate to rolease thy tability of the original Borrower or Bocrower's successors in interest,
lender shall not be required to commence proceedingg againgt sny successor in intereat or refuse to extend time for
payment or otharwise modify amortization of the suins secured by this Secureity Instrument by reason of any demand
made by the original Borrower or Borrower's successors ia interest, Any forbenrance by Lender in exercising any right or
remedy shall not be n waiver of or preclude the exercise of any.cight or remedy., '

12, Successors and Assigns Bound; Joint and Severs! Liability; Co-signers, The covenanta snd agreements of
this Security [nstrument shall bind and benefit the successoveand nsaigns of Lender and Borrower, subject to the
provisions ol paragraph 17, Borrower's covenants and af,ruomums shali‘bo joint and soveral, Any Borrower who cosigns

this Security Instrument but does not execite the Note: {a) is co-signing this Sccurity Instrument only 1o mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated 10 pay the sums secured by this Security Inatrument; and (c) agiues tiat Lender and any other Boreower may
agres to extend, modily, forbear or make any accommadations with regard to tivaturma of this Security Instrument or the
Noto without that Borrowor's consent,

13. Loan Charges. Il the loan secured by this Security [natrument is aubject o 4 fnw which seta maximum loan
charges, and that law is finally intorpreted so that the interest or other lonn charges collected or to be collected in
coanection with the loan exceed the permitted limits, then: () any such loan charge shall -t reduced by the amount
necessary to reduce the charge to the permitted Himit; and (b) any sums already collected fram decrower which exceeded
pormitted limits will be refunded to Borrower, Lendur may choose to make this refund by resuring the principsl owed
under the Note or by making o direst payment o Borrower, If u rofund reduces principal, the reduction will be trented an
n partisl propayment without any propayment chacge under the Note,

14, Notices, Any notice to Borrowor provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, The notice shall be directed to the
Uroperty Address or any other address Borrower designates by notice to Lender, Any notice 1o Lender shall bo given by
first class muil to Londer's address atated herein or any other addresa Lender designates by notice to Borrower, Any notico
provided for in this Security Instrument sholl be deemed 1o have been given 10 Borrower or Londer when given aa
previded in this porageaph,

15. Governing Luw; Severability, This Security Inatrument ahall be poverned by federsl law and the law of the
jurisdiction in which the Property is loeated, [n the evont that any provision or clause of this Security Instrument or the
Note cenflicts with applicable law, such conflict will pot affect other previsions of this Security Instrument or the Note
which can be given offect without the contlicting provision. 'l'o thia end the provigions ol this Security Inatrument and the
Note sre declared to bo sevorablo,
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16, Burrower's Copy. Borrower ehall be given one conformed copy of the Noto nnd of thin Security Instrument,

{7, Transfor of the Property or a Bonoficial laterest in Borrowes, {f all or any part of the Property or any
interest in it g sold or transterred {or it a benolivial interest in Borrower is sold or transferred snd Borrower is not a
nntural person} without Lender's prior written consent, Lender muy, ot its option, require immadiate payment in full of
all auma secured by this Security Instrument, However, this oplion shall not be exercised by Lender if exercise is
prohibited by fedoral aw as of the date of this Security Instrument,

If Lender oxercises this option, Lender shall give Borrower notice of seeeleration, The notice shali provide a period
of not less than 30 days from the dute the notice is delivered or mailed within which Borrowes must pay all sums secured
by this Security Instrument, 11 Borrowor Tuils to pay these sums prior to the expiration of this period, Lender may invoke
nny remedies pormitted by this Security Instrumant without buether notice or demand on Borrower,

18, Borrower's Right to Reinstate, |f Borrowor meets certuin conditions, Borrower shall have the right to hove
enforcement of this Security Instrument discontinued st any time prior to the earlier of: {a) § doys {or such other period
as applicablo law may apecily for reinatatement) before sale of the Property pursuant ta sny power of sale contained in
this Security Instrument; or (b) entry ol a judgmont enforcing this Security Instrument, Those conditions ase that
Borrower: (a) pays Leader sll sums which then would be due under this Security Instrument and the Note as if no
neceleration had oscuvred; (b) cures any default of any other covenants or agreements; (¢} pays al) expenses incurred in
enforcing this Securitv-Inatrument, including, but not limited to, reasonable attornoys’ fees; and (d) takes auch action a8
Lendor may rensonadly riquire to assure that the lien of this Security Instrument, Lendet's rights in the Property and
Horeawar's obligation 16 ray the suma secured by this Security Instrumont shall continue unchsnged. Upon reinatatement
by Borrower, this Security ircirumons and the obligations secured hereby shall remain fully effective as if no acceleration
had oecurred, However, this vight 1o reinatate shall not apply in the sase of scceloration under puragraph 17, .

19, Sale of Note; Change/'of Losn Servicer, Tho Note or o partinl interest in the Note (togmther with this
Security Instrument) may be sold'one or moro times without prior notice to Borrower, A sale moy result in a change in
the eatity {known as the “"loan Sedvires®) that collects monthly payments due under the Note and this Security
Instrument, There also may be one or riore changes of the Loan Servicer unrelated to o sale of the Noie, If there is a
change of the Loan Servicer, Borrower will (oo given written notice of the change in accordance with parsgraph 14 above
and applicable law, The notice will state the aame and address of the new Loan Servicer and the address to which
paymenta should be made. The notice will also cupiain any other information required by applicable law,

20. Hozardous Substances, Borrower shalloot cause or permit the presence, use, disposal, starage, or release of
any Hazardous Substances on or in the Property, Borrower-shall not do, nor allow anyone else to do, anything sffecting
the Property that is in violation of any Linvironmental Law, The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardaus Subatances that are genoratly recognized 1o be appropriate
to normal residential uses and to maintenance of the Property. :

Harrower shall promptly give Lendor written notice of any javastipation, ¢laim, demand, lawsuit or ather action by
any governmoental or regulatory agency or private party involving the Property and any Hazardous Substance or

invironmental Law of which Borrower has actual knowledge, If Borsawer learns, or is notified by any governmental or
regulatory authority, that any removal or other remedintion of any Fagardous Substence affecting the Proporty is
necessary, Borrower shall promptly take all necessary remedial actions in accordgange with Environmental Law,

Asg used in this paragraph 20, "I1azardous Subsatances” ure those substances Jefined as toxic or hazardous substances
by Environmental Law snd the {ollowing substances: gasoline, kerosene, other ftarimable or toxic petroleum products,
toyic pesticides and herbicides, volatile solvents, materials containing asbestos or-formaldehyde, and radioactive
maicrials, As used in this parngraph 20, "Environmental Law" means federal [nws and uws of the jurisdiction where the
Property is located that relate to health, safoty or environmental protection,

NON-UNIFORM COVENANTS, Borrower ond Lender further covenant and agreo aa fai)swe

2], Acceleration; Remedies, Lender shall give notice to Borrower prior to.decoleration following
Borrower's breach of any covensnt or agreement in this Security Instrument {but not pr.or to acceleration
under paragraph |7 unless applicable law provides otherwise), The notice shall specify: (a) (e dolault; (b) the
sciion required to cure the default; (c} a dato, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and {d) that failure 1o curs the default on or befare the dste
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial procecding and sale of the Property, The notice shall further inform Borrower of the right to
reinstate aftor acceloration and the right to bring a court action to assert the non-oxistonco of a defau!t or eny
other dofonse of Borrawer to acceleration and foreclosute, I the default is not cured on or before the date
specified in \he notico, Lender at its option may require immediate payment in full of ail sums secured by
this Security Instrument without further demand and may foreclose this Sccurity Instrument by judicial
proceeding, Lender shall be entitled 1o collect all expenses incurred in pursving the remedics provided in this
paragraph 21, including, but not limited to, reasonable attorncys’ fees and costs of title evidence.
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If Lender invokes LJYNQE EulugnllAL ctc;tQ\IR:M o tg be setved upon sny

person {n possession of the Property, Londer shall publish s notice of sale, snd the Property shall be sold st
public huction in the mannor prescribed by applicable law, Lender or its designee may purchase the Proporty
al zny salo, The prucceds of the salo shall be upplied in the following order) {3} to all exponses of the sals,
incll{dmg. but not lisited 1o, roasonabloe attorneys’ fees; (b) to sll sums secured by this Security Instrument;
and (¢ anﬁ' qxcess to the person or persons legally entitled ta it, _ . )

2, Rojoase, Upon puyment of al&ﬁumn seclired by this Security [nstrument, Lender shall dischacge thin Security
Instrument without charg to Borrower, Borrower ahall pay any recordution costs,

23. Waiver of Hlamestead, Horrower waives all right of homestead axemption in the i‘rnpar,l;.

.44, Interest on Advances, The interest rate on advances made by Lender under paragraph 7 sholl not exeeed the
- mnxlmujm eate allowed by npplicable law, _

.43, Ridors to this Security lnstrument, 1 one or more riders ary executed by Borsower and recorded together
with thia Security Instrumant, the covonants and agresments of ench auch rider shall be incorporated into and shn!ancpd
©und supplemont the covennnts and sgreements of this Security Instrumont as if the ndcrzs were o part of this Security

insteument,  [Check applicable box(ea)!

[‘:] Aditabl Rato Rider (A Condominium Ridor [:] 14 Vamily Rider

[} Uraduated Payment Rider (7] Planned Unit Devalopment Rider (] Biweekly Pryment Rider
L] g e 7] Rato Improvement Rider [] Second Homo Ridor
1 Other(si tapesify)

BY SIGNING BELOY, Zinrrower accepts and agrees to the terma and covenania contained in this Security
[nstrument and in any rider(s) exeeuted by Borrower and recorded with it

Withesses:

, /

\\I TN '\\\, | ‘
e . o {Seal)
DAVIO D MCPHERSON  ~ " “Barrower

Sorial Seeurity Number e

o (Sceal)
“Horrower

Soeind Suu\ir'ii)' Number 000-00- 0000 -

iSpace Delow This Line For Acknowledgemcnt]

STATI OF [LLINOIS

countvor (0K,

i, tho undersigned, n Notary Public in and for said county and state, do hereby certily that
DAVID D MCPHERSON, A SINGLE PERSON .

td

porsonnily sppeared beforo me and ia (ure) known or proved Kmu to bo the person{s) who, b-:ing\xijnlnrmcd of the

contents of the Pnrcqmn instrument, have executed samo, And acknowledged sud {nstrument 1o de their Treo wnd
voluntary act and deec and that they signed siad instroment fg "the uges and purposes therein set forth: - - - -

Witness my hand and official seal thia ajﬂ dayi{ 75 "";g;éfg:“gz
My Commission Expires:
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CONDOMINIUM RIDER

THIS CONDOMIMIUNM RIDER in mude this BTH Juy of FEBRUARY 1987 .
and is incorporated inte sugchall be deemed to amend and supplemont the Mortgage, Deed of T'ruat or Security Deed
{the "Security Instrument”) o the same dato given by the undersigned (the *Borrower™) 10 seeure Borrower's Note to
FIRST BANK NATIONAL ASSOCIATION, A NATIONAL BANK ‘

{she “Londer") of the same date end cavering the Property deseribed in the Secority nsteument and located at:
2600 NORTH LAKEVIEW #3164 CHICABO 1L 60614

{Property Addross)

The Property includes a unit in, togother with an undivided interest in the common dements of, s condominium project
known us;
2600 NORTH LAKEVIEW CONDOMIKN UM

{Name ot Condominium Projoot)
{the "Condominium Project”), I the owners association” or bther entity which acts for the Condominium Project {the
*Owners Associntion”} holds title to property for the beoeliCor wse of its members or sharoholders, the Property sleo
includes Borrower's interest in the Owners Assosintion and thevaen, proceeds and benelits of Borrower's intereat,

CONDOMINIUM COVENANTS, In addition w tho coveanits and ngreements made in the Seevrity Instrument,
Horrower and Lender further covenant und agree us follows:

A, Condominium Obligations. Horrower shall perform all-af Borsower's abligations under the Condominium
Projeet’s Constituont Documoenty, The "Constituent Documonts” are the: (i) Deelaration or any other document which
ereates the Condominium Project; (i) by-taws; (i3} codo of roguimtions; and 4125 other equivalent documents, Borrower
shall pramptly pay, whon duo, sl dues and nssossments imposed purgunnt o the Gosstituent Documonts,

B. Hazard Insuranco, So iong ug the Ownera Associstion maintaing, with ngooratly secepted insurance carrier, o
"master” of "blanket" policy on the Condominium Project which in satisfuctory o Lender and which provides insurance
covernge in the amauts, foe the parinds, and sgainst tho hazardn Lender requires, inciudiag fire and huzards included
within the term "ov:ended coverngo,” then:

{i) Londer waives the provision in Uniform Covennnt 2 for the monthly paymend 19 Lender of ane-twelfth
of the yearly premium installmonts toe hazard insuranee on the Property; nind

(it} Boecower's obligation under Uniform Covenant § to maintain hazard insurance coverage on the Property
i deemed satigficd to the extent that the required coveruge (8 provided by the Qwners Associntion policy,

Borrower shall give Lender proept notice of say lapeo in required hazard insuraice coverage,

Ih the event of o disteibution ol kazard insuronce proceeds in licw of restoration or eepair following v loss to the
Property, whether to the unit or to common vlemonts, any proceeds payablo to Borrower aro horeby assigned and sh)l be
paid to Lender fur application 1o the suma seeured by the Security Inatrument, with any oxcess paid to Borrower,

C. Public Liabitity Insurance, Boreower shall tako such actions us may be reasonable to insure that the Qwaers
Agsocintion maintaing o public lability insurance policy accoptable in form, nmount, und extent of coverkge to Lender,

D. Condemnation, The proceeds of any awnrd or claim For damages, direet or cansequential, payablo to Borrower
in connection with any condemnation or other wking of all or any part of the Property, whether of the unit or of the
common elomonts, or for any convoeyance in licu of condemnation, nre hereby nagigned and shatl be paid 1o Lender, Such
proceeds shalt be applicd by Londur to the sums secured by the Security Instrument as provided in Uniform Covenant 10,
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. E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consont; either partition ar subdivide the Property or consent io:

{i) the absndonment oc teemination of the Condominium Project, sxcept for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of u taking by condemnstion
or eminent domain;

{i1) any amendment ta any provision of the Constituent Documents if the provision is for the express benefit
af Lender;

{iit) termination of professional management and assumption of sellmansgemont of the Owners .
Association; or

(iv) any sction which would have the effect of rendering the public Jtability insurance coverage maintained
by the Ownera Association unaccoptable to Lender, '

P, Remedies, If Borrower does not pay condominium dues and assessments when dug, then Lender mny pay
them, Any amounts disbursed by Lender under thig paragraph I shall beeome additionol debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agres to other terms of payment, these amounts shall bear interest
Irom the date of dishursement at the Note cate sud shall be payable, with interest, upon notice from Lender-to Borrower
requesting pay meii

BY SIGNING BELOV/ heerower accepts and agrees to the terms nnd provisions contained in this Condominium Rider,

{Scal)

~Borrowor

_(Scal)

~Porrowor
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