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“WORTGAGE

THIS MORTGAGE ("Sceurily lnstrument”) is givenoe February 19, 1997 . The mortgagor is
PETER TREYER, AND GALINA TREYER, HUSBAWD AND WIFE AS JOINT TENANTS

("Borrower”}. This Security (nstrument is given to

AMERICA'S WHOLESALE LENDER '
which is organized and existing under the laws of - NEW YORK , and whesc
address iy

155 NORTH LAKE AVENUE, PASADENA, CA 91109

("Lender”). Borrowes owes Letder the principat sum of

TWC HUNDRED TWENTY NINE THOUSAND and G0/100

Dullars (ULS. S 229,000,00 ). This debt is evidenced by Borrower's nole dated(the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, i not paid corlicr, duc and payable on
March 1, 2027 . "This Sceurity Instrument seeures @ Lender: () the repayzmerd af the debt cvidenced
by die Noie, with interest, ind all renewals, extensions and mudilications of the Note; (b) the payment o all other sums, with
interest, advanced under paragraph 7 1o prolect the sceurity of this Security tnstrument; and (¢) the perfonranie of Borrower's
covenats and agreements under this Seearity Instrument and the Note, For this purpose, Borrower does hercoy aartgage, grant
amd eonvey 1oy Lender the following described property lcated in CO0K County, Ninois:

ILLINGIS - Single Family - Fannle Mae/Fraddle Mac UNIFORM INSTRUMENT Inhiais: ;7
@) BH(IL} (as02) CFC {02/95) VMP MONTGAGE FORMS - (90015217291 Pagaio!? Form 3014 9/90
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LOAN #: 6354168
LOT 7 IN BLOCK 6 IN NORTHBROOK MANOR, A SUBDIVISION OF THE SQUTH 1/2 OF o
THE SCUTH'1/2 OF THE SOUTHEAST 1/4 (EXCEPY THE NORTHERLY 16 ROKDS OF THE ?
EASTERLY 40 RODS THEREQF) AND THE EAST 1/2 OF THE SOUTH 1/2 OF THE SOUTHG5 T
WEST. 174 QF SECTION 9, TOWNSHIP 42 NORTR, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS,

PIN: 04-09-305-005

which has the address 012428 0AK AVENUE |, NORTHBRDOX
18irew, City}
Hinms 60062 - ("Property Address');
|'/.i|i Cone/

TOGETHER WITH il the improvements now ar heseafier erceted o the property, and oll wscrents, appunienances, and
lixtures now or hereafier o part of the property, Al replacements and additions shall also be covered by this Sccurity Instrument.
All o the Tascgoing i referced 16 in this Seearily Instrument as the "Property.”

BORROWER COVENANTS that Borrower s lowlully seiscd of the estale herehy conveyed and has the right 1o mortgage,
geany and convey the Property and that the Property is-snencumbered, except for cacumbrances of record. Borrower warrants and
MHmmMgmwwymumNumHMmmym%mnm%mmmdmmmmﬁmmumawcmwmmmmuhmm¢

THIS SECURITY INSTRUMENT combies uniliss Sovenants Tor nationad use and non-uniform covenants with Himited
wthnnshyﬁnmdwUnnu:uumnuucuunﬂnnnsmuwnyinmnumv:cnveﬁngnwlpnwmﬂy

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal und Intevest; Prepayment und Late Charges.  Borower shati promptly pay when due the
principal of and interest on the debt evidenced by e Note and any peepavanent and late charges due unders the Note,

2. Funds for Tuxes und Insurance,  Subject w0 applicable faw ore.u swrikien waiver by Lender, Borrower shafl pay to
wmwumUmenmmmymwmwmuwdmnm%rchm&umHmeNmrwpﬂdMFMLuwm(TmM§)MRm)ﬂquuu
and assessments which may attain privrity aver this Sceurily Instryment as 2-5en on the Property; () vearly leaschold payments
ar ground rents op the Propeey, if any; (¢) yearly hazard or propesty insurance presainns: (d) yearly food insurance promivms, il
any: f¢) yeurly mostgage insurance promiums, i any; antt (1) any sums payable by-Berrower o Lender, in accordanee with the
provisions ol paragraph 8, in Tiew of the payment of mongage insurance premiums, These dlems are caffed “Escrow Homs.®
Lendes may, al any time, collect and hold Funds in an smount not to excecd the maximum amant & fender for 4 lederally refated
marigage Joan may reyuire for Borrower's eserow secount under the federal Real Estate Sclletient Procedures Act of 1974 us
awm%deUmemmmJEU&CSWMn%mcwm.wm&%HmMMmmeMwmmwMMuanm@mmammw
amaunt. H so, Lender may, ot any time, collect and bold Furds in an amouat nod 1o cxeced aic kssar amount. Lender may
cmmmemcmmmMBHMmhdmonmaMHmmwmmmdmamdmwmmMcwmmwsdcmmmmmﬁufmmmEmmwHmmur
otherwise in accordance with applicable faw,

ﬂmMMHMMNMMmmmmmmw%m@mmmmMmmwwmwmw@mmMmmwmwnwWWmmMW
Lender, if Lender is such an instiwtion) or in any Federa! Home Loan Bunk. Lender shatl apply the Fund: o pay the Escrow
Hems. Lender may not charge Borrower for holding and applying the Funds, annualfy analyzing the escrow mecoun., or verilying
the Escrow ltems, unless Lender pays Borrower inerest on the Funds and apphicabic law permits Londer 10 make such a charge,
However, Lemder may require Borrower o pay o onc-time chasge for an independent real estalc X reporting service used by
Lentler in connection willt this foan, unless applicable law provides otherwise. Uniess an agreement is made or applicable law
mwﬂﬂmmﬂWuMHm&mMMmMmeMww&mmwmﬁmmmmw%wmmﬂmﬁBmwmmd
Lentler may agree in writing, lowever, that inlerest shalt be paid on the Funds. Lender shall give o Borrower, without charge, un
annual accounting of the Funds, showing credits aad debiis o the Funds and the purpose for which cach debit (o the Funds was
mate, The Funds ure pledged as addithmal scearity for all sums secured by this Seeurity Instrument,

IF the Funds held hy Lender exeeed the amounts permitted 1 he held by apphicable law, Lender shall account to Borrower lor
the exeess Funds in aceordance with the reguirements of applicate law, 1T the ampunt of the Funds held by Lender ot any ume is
not sufficient Lo pay the Escrow lems when due, Lenter may so nokify Borrawer in writing, and, in such case Borvower shall pay
o Lenger e amount neeessary o make up the defivieney. Borrower shall make up the deficieney in ne more than twelve
monthly pryments, ai Lemder's sole discretion,

Upon payment in fill of all sums secured by this Sccurity Instrument, Lender shali promply refund 0 Borrower any Funds
teld by Lender. U, under parageaph 21, Lemder shal acquire or st the Property, Lender, prior ko the acquisition or sate nf‘ ﬁl‘c

Py .-
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Properly, shall apply any Fuls held by Lender at the time of aequisition or sale as a credit against the sums sceured by this
Security nstrument,

3. Applicatiom of Payments,  Unless applicable law provides otherwise, all pnymenis received by Lender under paragruphs
1 and 2 shall be apphed: Lirst, 10 any prepayment charges due under the Note; second, 0 amounts payable under paragraph 2;
third, 1o interest due; fourth, Lo principat dues and tast, 10 any ate charges due undsr the Note.,

4, Chaspes; Liens, Borrower shall pay ali ixes, assessments, charges, fines and impositions aitributable to the Property
which may attain priority over this Sceurity Instrumeny, and leaschold payments or ground rents, if any, Borrower shall pay these
obligations in e manner provided in paragraph 2, or iF not paid in thial manner, Borrower shall pay them on time directly 10 the
person owed payment, Borrower shall promptly Yurnish 10 Lender all notices of amounts 1o be paid under this parageaph, 1f
Horrawer niakes these psyments dircelly, Borrower shall prompily furnish to Lender receipts evidencing the payments,

Burrower shall promptly discharge any Yien which has priority over this Seeurity Insirument unless Borrower: (a) agrees in
writing 1 the paymental the bligation sceured by the lien in o manner aceepable to Lender; (b) contests in good faith the fien
by, or defends againsianforcement ol the lien in, legal proceedings which in the Lender’s opinion operaie © prevent the
enforeement ol the lienyor-4e) sceures (rom the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o
this Sceurity [nstrument, Iidaesder determines thar any part of the Property is subject o a licn which may attain priotity over this
Seeurity Instrument, Lender sy sive Borrower a notice identilying the lien, Borrower shall satisly the licn or ke ane or more
ol the actions set forth above wilimn A3 days of the giving of notice,

5. Huward or Property Insurance,” Borrower shall keep the improvements now existing or hercafier erected on the Property
insurcd agains loss by lire, hazards-icivded within the eem "exiended coverage™ and any other hazards, including Roods or
Mooding, Tor which Lender requires insuraice This insuranee shall be maintined in the amounis and for the periods that Lender
requires. The insurance corrier providing the visurance shall be chosen by Borrower subjcet 10 Lender's approval which shall not
he unrcasonably withheld, 1 Borrower fails o aniintain coverage deseribed above, Lender may, a Lender's oplion, obtain
coverage o proteet Lender's rights in the Property in secordance with paragraph 7.

All insurance policies and renewals shall be accentzole to Lender and shall include a siandard morigage clause. Lender shall
have the cight to hak! the policies and renewals. I LenUer requires, Borrower shall prompily give to Lender all receipls of paid
premiums and renewal notices. In the event of loss, Boreowsshall give prompt notice to the insuranee carries and Lender, Lender
may make prool of foss i not made promptly by Bormower,

Uniess Lender and Borrower otherwise agree in writing, ibsurance proceeds shalt be applicd to restoration or repair of the
Properiy damaged, if the restoration or repair is cconomically casiyic and Lender's sceurity s not fessencd. I the restoration or
Fepair is not ceonomicatly feasibic or Lender's sceurity would be icsséned, the insurance proceeds shall be applicd to the sums
secured by this Sceurily istrument, whether oe not then dug, with @iv/exeess paid 1o Borrower, [T Borrower abandons the
Property, or dues not answer within 30 days a notice from Lender that the fisurance carrier has offered 1o scttic a claim, then
Lender may colleet the insurance proceeds, Lender may use the proceeds o fenpis or restore the Property or 1o pay sums sceured
by this Sccurity Instrument, whether or not then due. The 30-day periedd will begin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of prigecds 2o principal shall not exiend or posiponc
the duc date of the monthly paymenis referred (o in paragraphs 1 and 2 or change the pipzunt of the payments, 15 under paragraph
21 the Property is acquired by Lender, Borrower's right o any insurance policics and praceeds resulting from damage 1o the
Property prior (o the acyuisition shall pass 10 Lender to the extent of the sums sccured by $4is Sceurity Instrument immediately
prior tw the acyuisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shalt occupy, esiablish, and use the Property as Borrower's principal residence within sixk oayvs after the execution of
ihis Security Instrument and sbadl coniinue w0 ocenpy the Property as Borrower’s principal residence Tor 24 least one year after the
tate ol occupancy, unless Lender atherwise agrees in writing, which consent shall nol be unrcasonzoly” veithheld, or unless
cxlenunting circumstances exist which are beyomd Borrower's control. Borrower shall not deswoy, damage o snoair the Property,
allow the Property 1o deteriarate, or commit waste on the Property. Borrower shall be in delaubt i any Forfeiture action or
proceeding, wheiher civil or criminal, is begon that in Lemder’s good Faith judgment could result in forfeilre of te Property or
otherwise materiaty ipoir the Yien created by this Security instrument or Lender’s sceurity interest. Bosrawer may cure such a
delautt and reinstate, ax provided in paragraph 18, by causing the action or proceeding lo be dismissed with a ruling that, in
Lender's goud Jaith determination, prectudes forfeilure of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's seeurity imerest, Borrower shalt also be n defauh i Bortower, during the
loun application proeess, gave materially false or ingeeurge information or statements to Lender (or Tailed 1o provide Lender with
any material information) in conneelivn with the Joim cevidenced by the Noie, including, but not limited 10, representations
concerning Borrower's occupaney of the Property as u principal residence. 16 this Sceurity Instrimient is on a leasehold, Borrower
stiall comply with all the peovisions of the lease, I Borrower acquires (e title to the Property, the leaschold and the fee title shall
not merge unless Lender agrees (o the merger in writing,

7. Pratection of Lender’s Rights in the Property, 11 Borrower fails to perform the covenanis and agreements contained in
this Scearity Instrument, of there s 0 legab procecdimg thar may significanlly affect Lender's rights in the Property (such as a
procceding in bunkruptcy, probate, for condemnation or forfeiwre or W enloree Jaws or regulations), then Lender may do and pay
for whatever is necessary (o protect the value of the Property and Lender's rights in the Property. Lender's actions may include

-
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LOAN #: 6354168
paying any sums sceurcd by o lien which bas priorily aver is Sccurity Instrument, appearing in court, paying reasonuble
attorieys” Tees and entering on the Property to make repairs, Alihough Lender may take action under this paragraph 7, Lender
does not have e do so,

Any nmurunts disbursed by Lender under this paragraph 7 shidl become additionat debt of Borrower seeured by this Sccurity
Insirument. Linless Borrower amd Lender agree (o othier wrms of payment, these amounts shall bear interest from the date of
dishursement at the Nute rate anid shall be payable, with interess, upon notice from Lender 10 Borrower requesting payment,

& Mortgage Insurance. I Lender reguired morigage insurance as a condition of making the loun sccurcd by this Sceurity
tnstrumment, Boerawer shall pay the premioms reguired (0 maintin the mortpage insurance in effect, I, for any rcason, the
morigage msurance coverage regaiseld by Lender fapses or ceases w be in cffeer, Borrower shal) pay the premiums required to
obtain coverage substantially equivalent 1 the morigage insurance previously in cffect, al o cost substantialiy equivalent to the
cost W Borrower of the mortgage insuranee previously in efleel, from an allemate mongage insurer approved by Lender, 1If
substantially equivalertmortgage insurance caverage is nou available, Borrewer shatl pay o Lender cach month a sum cqual 1o
one-twellth of the yeurly mortgage inswrance premium being paid by Borrower when Uwe insurance coverage lapsed or ccased o
be in cflecl. Lender witt seeept, use und retain ihese paymenis as a loss reserve i dien of mortgage insurance. Loss reserve
puyments muy no longer ve raguired, at the aption of Lender, i morigage insurance coverage (in the amount and for the period
that Lencler requires) provided-inas insurer spproved by Lender again becomes available and is obiained. Borrower shall pay the
premiams required o maintain weagsae insurance in cffect, or w provide a loss reserve, untid the reguirement for morlgage
nsuranee ends in accordance with any vritter agreement between Borrower and Lender or applicable law.,

9. Inspection.  Lender or its agenl may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior (o ot ingpaction specilying reasonable cause far the inspection.

10. Condemnuation,  The proceeds of any swand or claim for damages, direct or consequential, in conneetion with any
condemnation or ather taking of any part of the Property, or for conveyanee in liee of condemnntion, are hercby assigned and
shafl be paid w Lemler,

In the event of & wnal wking of the Properly, the proccess shiall be applicd W the sums seeured by this Security Instrument,
whether or not then tue, with iny cxcess paitl o Borrower. 11 the event of a partial laking of the Property in which the fair market
value of the Praperty immedialely before the tiking is equal w/or greater than the amount of the sums secured by this Sceurity
Instrument immedinely before the wking, unless Borrower an-Laniler otherwise agree in writing, the sums securcd by this
Security [nstrument shall be reduced by the amount of the proceeds iuitintied by the following fraction; (8) the 10k amount of
the sums secured immediaiely before the aking, divided by (1) thie Farnurket value of the Property immediately belose the
taking. Any balance shafl be paid w0 Horrower. In the event of a partial 1king-olibe Propenty in which lhe Tair market value of the
Property imtedisely before the tking is dess than the amom of the sens secured immediacly before the taking, unless
Rorrower and Lender atlerwise agree in writing or unless applicable faw otherwise provides, the proceeds shall be applied to the
suts secuved by this Sceurily Instrument whether or aot the sums are then dug,

I the Property is shomloncd by Borrower, or if, alter notice by Lender w Borrower et the condemnor offers (0 make an
awared ar setle o claim fur dansages, Borrower Tails © respond to Lender within 30 days siter e date the notice is given, Lender
is nthorized W colleet and apply the proceeds, o its option, cither W restoration o repair of te, Froperty or w the sums scoured
by this Security Instrument, whethier or not ten due,

Unless Lender and Boreower otherwise agree in writing, any application of proceeds 1o principal shalk net extend or postpone
the due date of the monthly payments referred o in parsgraphs | and 2 or change the amount of such payrieris,

11, Borrower Nut Reteased; Forhenranve By Lender Not a Waiver,  Extension of the time {or payinzntor modification
ol amortization of the sums sceured by this Seeurity Instrument pranted by Lender 1o any suceessor in interest ¢i Borrower shall
not operate 1o release the diability of the original Borrower or Borrower's successors in interesl, Lender shall not be required o
commenes proceedings against any suceessor in interest or refuse 10 extend time for payment or atherwise modify amortization of
the sums seeured by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbeasance by Lender in exercising any right or remedy shalt not be @ waiver of or preclude the exercise of any
right or remedy,

12, Suceessors und Assigns Bound; Joint and Several Liabidity; Co-signers, The  covemanis and agreements of - this
Sceurity Instrument shali bind and benefit the successors and assigns of Lender and Borrower, subjeet to the provisions of
paragraph 17, Borrower's covenanis and agreements shall be joint and several. Any Borrower who co-signs this Sceurity
Instrument bul docs nor exceute the Note: (1) is co-signing this Sceurity [nstrument only 1o mortpage, grant and convey that
Borrower’s inierest in the Property under the terms of this Sceurity Instrument; (b) is not personally obligaied o pay the sums
secured by this Sceurity Instrument; and (<) agrees that Lender and any other Borrower niay agree to extend, modily, forbear or
make any accommodations with regand 1o the terms ol this Seeurity [nstrument or the Nate without that Borrowoer's cunscn}ﬂ_ i
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L3 Loan Charges. I the loan sceored by this Security Instrument is subject 0 a faw which scls maximum Joan charges,
ond thet low s Tinally interpreted so thas the interest or other koan charges collected or 1o be collected in connection with the Joan
»eaceed the pérmitted limits, then: () any such foan chigrge shall be reduced by the amount necessary 10 reduce the charge to the
permated limiy amd (b)) any sums already colleeted from Borrower which exeeeded permitied limits will be refunded to Borrower,
Lender may chease to make this refund by reducing the principal owed under the Noie or by making & dircel payment 1o
Borrower, {1 a refund reduces principal, the reduction will he vemed as o partial prepayment without any prepayment charge
under the Note,

14, Notices.  Any nutice lo Borrower provided for in this Sceurity lnstrument shalt be given by delivering it or by mailing it
by first cluss mail unless applicable law reguires use of another method. The natice shall be direeted 10 the Property Address or
any other address Borrower designaies by notice 1o Lender, Any notice o Lender shall be given by lirst class madl 1o Lender's
address stated herein or any other address Lender designates by notice 10 Borrower, Any notice provided for in this Security
Instrumen) shill be decmied W0 have been given (0 Borrower or Lender when given as provided in this parageaph.

15, Governing Law:Severability.  This Sccurity Instrument shall be governed by Jederal law and the law of the
jurisdiction in which thie Froperty is localed, In the event thitt any provision or clause of this Sceurity Instrument or the Noic
conflicls with applicabic faw/scch contlict shall noy affect other provisions of this Sceurity Instrument or the Note which can be
given effcel withouw the conliicting provision, To this end the provisions of this Sceurity Instrument and the Note are declared 0
he severable,

16, Borrower's Copy.  Buorrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transter of the Property or a BepcSicial Interest in Boreower,  [f all or any part of the Property or any inlerest in it is
sold or wansferred (o i benelicial interesc i Borrower is sold or transterred and Borrower is not @ natursl person) withoul
Lender’s prior written consent, Lender may, ab its opsion, require immediate payment in {uli of all sums secured by this Sccurity
Instryment. However, this option shall not be exercieed by Lender if exercise is prohibited by federal law as of the dae of this
Security lnstrument,

W Lender crercises this option, Leader shall give Borrorier notice of acceleration. The notice shatl pravide a period of not less
than 30 days from the date the notive is detivered or maile b within which Borrower must pay all sums sccared by this Sceurity
Instrument, 11 Boreower Tails o pay these swins prior o the exatration of this periisd, Leader may invoke any remedics permitted
hy this Security Insirnent without further nutice or demand on saraoiver.

[§. Borvoswer's Righ! 1o Reinstate, 11 Borrower meels conpin _conditions, Borrawer shall have e right 1 have
enforvement of this Seeurity dnsteasment discontinued an any ume pror 1o the carfier oft ) § days (or such olher period as
applicable law may speeily (or reinstatement) befare sale of the Property prasvant o any power ol sale contained in this Security
Instrument; or {b) entry of a jdgment enforeing this Seeurity Instrument, These conditions are tha Borrower: {a) puys Lender all
suitns which dhen would be due under this Security instrument and the Note as i no_seeeleration bad oceurred; (b) curces any
defanlt of any other covenants ar agreements; (©) pays all expenses incurred in enforzarg this Sceurity Instrument, including, bu
el limited Lo, reasomable attormeys” fees; and () wkes sueh action as Lender may reasonanty require (o assuse that the lien of this
Sceurity Instroment, Lender's rights in the Property and Borrower's obligation 1o pay” dicosums sceured by this Security
tnstrarment shall continue anchanged. Upon reinstatement by Borrower, this Security Instrunizit and the obligations sceured
hereby shall remain fully effeetive as if ao acecleniion had oceurred, However, this right to reinstale siath not apply in the case of
aceeleration under paragraph {7,

19, Sule of Note; Chanpe of Loan Servicer,  The Note or a pastial interest in the Note Qogetfier ‘with this Sccurity
tnsteument) may be sold one or more times withaut prior notice e Burrower, A sale may result in a change/mahe entity (known
us the "Loun Servicer”y that colleets momhly payments due under the Note and this Sceurity lastrument. There e may be one or
more changes of the Loan Servicer unrclated W o sale of the Note, 1t there is a change of the Loan Servicer, Bosmower will be
given wrilten notice of the change in accordance with paragraph 14 above and applicable faw. The notice will statc the name and
adeess of the new Loan Servicer and the address 1o which payments should be made, ‘The notice will also contin any other
information required by applicable law,

20, Hozardous Substances. Berrower shall nol cause or peroit the presence, use, disposal, siorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse o do, anything affecting the Propeny
that is - violmion oF any Environmentad Law, The preceding two sertences shall not apply 1o the presence, use, or storage on the
Property of small quantilics of Hazardous Substances that are generatly recogaized to be appropriate 1o normal residential uses
and 10 maintenance af the Property.

Borrower shall promptly give Lender written notice of wny investigation, claim, demand, lawseit or other action by any
governmental or regufilory agency or privaie party involving the Property and any Hazardous Substanee or Environmenial Law

N
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K LOAN #: 6354168
“ of which Borrower has actual knowledge. ) Borrowes learns, or is notificd by any governmental or regulatory authority, that any
oremoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly ke afl
s necessary remedial actions in accordanee with Environmentat Law,

As used in this paragraph 20, "Hazardous Substances” are those substinces defined as toxic or hazardous substances by
=1 Environmental Law and the following substances: gasoling, kerosene, other flammable or toxic petrofeum products, (oxic
<4 pesticides and herbicides, volatite solvents, maierials containing asbestos or formaldehyde, and radioactive materials, As used in
- this paragraph 20, "Envieonmental Law” means lederal laws and laws of the jurisdiction where the Property is focated that relate
tey healih, safety ar environmental proection,

NON-UNIFORM COVENANTS, Borrower ard Lender lurther covenant and agrec as folfows;

21, Aceeleration: womedivs, Lender shad) give notice to Borrower prior to ucceleration following Borrower's breach of
any covenant or agreemient in this Secuvity Lnstrument (but not prior 1o aceelerution under paragraph 17 unless
upplicable law provides givrewise), The notice shali specify: (a) the default; (b) the action required to cure the defaukt; (c)
4 dute, nat fess than 0 gaxs Vrom the dale the notice is given to Borrower, by which the default must be cured; and (d)
thaat Failure to cure the defuuit an or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, Torediosare by judicial proceeding and sule of the Property. The notice shall Turther inform
Barrower of the ripht to reinstate afteracceleration and the right to assert in the foreclosure proceeding the non-existence
ol g default or any other defense of Borraiver 1o acceleration and Toveclosure, 15 the defuult is not cured on or before the
date specified in the notive, Lender, at s aption, may require immedinte payment in ful) of all sums secured by this
Security Instrument without further demand od may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect sl expenses incurred it pursuing the remedies provided in this paragraph 21, including, but not
fimited to, reasonnhle attnrneys® fees and costs of 01 svidence,

22, Release.  Upon payment of al! sums secured by his Sceurity Instrument, Lender shialt release this Security Insirument 1o
Borrower. Borrower shall pay any recordation cosis, Lender may. charge Borrower o fec Tor releasing this Securily Instrument, but
only if the fee ts paid 1o « third party for scrvices rendered and the charing of the fec is permitied under applicable law.

23, Waiver of Homestesd. Borrower waives all right of homestead exemption in the Property,

24, Riders to this Security Instrument. [ onc or more riders are execad by Borrower and recorded together with this
Sceurity Instrument, the covenants and agreements of cach such rider shall be i wnrpnmlcd into and shall amend and \upplc..mcnt
the covenants and agreements of this Security {nstrument as if the rider(s) were a part<ithis Scenrity Instrumenl,

[Check applicable box(es))
X3 Adjustablc Rate Rider(s) (] Condominium Rider {7 74-4 Family Rider
[} Graduaed Payment Rider [ 1 Planned Unit Developmem Rider  [_J Biweekly Payment Rider
(3 alloon Rider (T Rae Improvement Rider [:} Seeond Home Rider
{7 VA Rider ] Other(sy |specily)

97122105
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LOAN #f: 6354168
BY SIGNING BELOW, Borrower aceepis amd agrees 10 the lenns and covenans contained in Whis Sccurity nstrument and in
- amy rider(s) cxeouer by Borrower gid cecarded with iy,
 Wilnesses:

Ly Voo Tregen (seal
PETER TREYER Rorrower

6 ? Kf"lr'a? ,r" [ / ™ (Scal)
GALINA TREYER 7 Borrower

(Seah)

-Burrowet

{Scal)

Norrower

STATE OF ILLINGIS, M County ss:

, i Nitazy Public in nm‘l}nr said county und ste do hereby cenify that

\éé,é;/,fm — 1, Aok ¢ %

, persorally known o i to be hhc same person(s) whose ni
subscribedd o the foregoing instrument, appearcd sfore me this day in peisor, pad ackriowldged thal

signed and dedivered the said instrumient as frec and vnlunmry act, forthe ysey and purposces therein set Torth,

Given under my hamd amd oiticial seal, this / ?-//1 ! / 4 ; 7

My Comnnssion Lixpires:

FICIAL
01;? BT EOFFH.
T
TARY PUBLiCSTf‘* 42000
N CoMMISSION EXP. OCT. 3

97122105
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WHEN RECORDED MAIL TO: | SPACE ABOVE FOR RECORDERS USE
COUNTRYWIDE HOME-LOANS INC.
MSN SV-79/ DOCUMENT
CONTROL DEP7, PARCEL ID #:
P.0. BOX 10266 0409305005
VAN NUYS, CA 91410-0266 Prepared by:
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ESCROW/CLOSING #: HOPRHAN ESTATES 1L

ADJUSTABLE RATE RiDER

{1 Year Treasury Index - Rate Caps)

THES ADSUSTABLE RATE RIDER is made this 19th day of F2hruary ,1997, and
is incorporated into and shall be deemed to amend and supplement’ the-Montgage, Deed of
Trust or Sceurity Deed (the "Security Instrument™) of the same date given by the undersigned

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 . Singte Family - Fannie MaoiFreddia Mac Unitorm Instrument ront 3117 10!{9_3
P

fagaloth
@, -822U scno) CHL (11/98} VAP Morgage Foune - (800152 -7791 Infiats, L,
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LOAN #: 6354168

(the "Borrower") to secure Borrower’s Adjustable Rate Note (the "Note") 1o
AMERICA'S WHOLESALE LENDER

(the "Lender 3.of the same date and covering the property described in the Security Instrument
and located aw
2428 DAK AVIRUE
NORTHBROOK 115 60062-
[ Propenty Address|

THE NOTE /| CONTAINS PROVISIONS ALLOWING FOR
CHANGES IN TWE INTEREST RATE AND THE MONTHLY
PAYMENT. THE ~NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXINU RATE THE BORRQWER MUST PAY,
ADDITIONAL COVENANTS. ' addition to the covenants and agreements made in
the Security lnstrument, Borrower and Lerder furiher covenant and agree as follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interes. rate of  6.125 %. The Note provides for
changes in the interest rate and the monthly paymernits, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT.CHANGES
(A) Change Dates
The interest rate | will pay may change on the first Guy of March . 1998 , und on
that day every 12th momh therealter. Each date on which myinterest rate could change is
called a "Change Date."
{B) The Index
Beginning with the first Change Date, my interest rate will be’bused on an Index. The
"Index" is the weekly average yield on United States Treasury securities adiusted to a constant
maturity of 1 year, a8 made available by the Federal Reserve Board. The most recent Index
frgure availuble as of the date 45 days before each Change Datte is called the "Current Index."
H the Index is no longer available, the Note Holder will choose a new index tist is based
upon comparable information. The Note Holder will give me notice of this choice:
(C) Caleulaiion of Changes
Belore cuch Change Date, the Note Holder will caleulate my new interest rate by auding
TWO & SEVEN-EIGHTHS percentage points ( 2,875 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearcst one-eighth of
Form 911}7191?55
“B22U (n6nny CHL (t1/96) Pags 2 ol § Initiats; T,
GONY c’;’ a

ARM Pinns 2.4, 6 8 37! Hwar
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LOAN #: 6354168

one pereentage point ((L125%). Subiect to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Due.

The MNote Holder will then determine the amount of the monthly piayment thiat would be
sufficieni (& repay the unpaid principal that 1 am expected to owe at the Change Dute in full
on the Matarity, Date at my new interest rate in substamtially equal payments. The result of
this caleulatior I8 be the new amount of my monthly payment.

(D) Limits on interest Rate Changes

The interest ries » required to pay at the first Change Date will not be greater than

8.125 % or less/than 4,125  %. Thereafrer, my interest rate will never be
increased or decreased on any single Change Date by more than two percentage points (2.0%)
from the rate of interesi 1 huve been paying for the preceding 12 months. My interest rate will
never be greater than 12,125 %

(E) Effective Date of Changes

My new interest rate will becorne 2ffective on each Change Date, 1 will pay the amount
of my ncw monthly payment beginning-ci the first monthly payment date after the Change
Date until the amount of my monthly paynient changes again.

(F} Notice of Changes

‘The Note Holder will deliver or muil to me i notice of any chianges in my interest rale
and the amount of my monthly payment before the effective date of any change. The notice
will include information required by law to be given we and also the title and telephone
number of o person who will answer uny question I may qiove regarding the notice.

B. TRANSFER OF THE PROPERTY OR A 8ENNFICIAL INTEREST IN
BORROWER

Uniform Covenant 17 of the Sceurity Instrument is amended to readas follows:

Transfer of the Property or 4 Beneficial Inderest in Borrower, 47 all or any part of the
Property or any interest in it is sold or translerred (or if a beneficia! ‘mierest in Borrower is
sold or transferred and Bomower is not o nalural person) withowt Lenger’s prior written
consent, Lender may, at its option, require immediate payment in full of all saras secured by
this Security Instrument, However, this option shall not be exercised by Lender'if exercise is
prohibited by federat law as of the date of this Security Instrument. Lender a)so-shall not

Form 31 j/b19l\§5
@D 522U (aosm  CHL {11/96) Pago 3ol § initinla: .'
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LOAN #: 6354168

exercise this option il (a) Borrower causes to be submitied 1o Lender information required by
Lender to evaluate the intended transferee as if o new loan were being made to the trunsieree;
and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumpiion and thit the risk of a breach of any covenznt or agreement in this Security
Instrumentasaieceptable (o Lender.

To the ez permitted by applicable faw, Lender may charge o reasonable fee as a
condition to Lendze's consent to the loan assumption. Lender may also require the transferee
to sign an assumption sgreement shat is acceptable to Lender und thut obligates the wansferee
1o keep all the promises snd agreements made in the Note and in this Security Instrument,
Borrower will continue 10 ke obligated under the Note and this Securily Instrument unless
Lender releases Borrower inawriting,

I Lender exercises the optisn o require immediate payment in full, Lender shall give
Borrower notice of acecleration, The notice shatl provide a period of not less than 30 days
from the date the notice is delivered ae mailed within which Borrower must pay all sums
secured by this Seeurity Instrument. 18 Boriower Fails to pay these sums prior to the expiration
of this period, Lender may invoke any remiedies permitted by this Securily Instrument without
further notice or demiand on Berrower,

97122109
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LOAN #: 6354168

BY SIGNING BELOW, Borrower accepts und agrees to the terms and covenants
contained in this Adjustable Rate Rider,

- 2'7%?, Tafff{ﬂ-/ . ~ (Seab
RETER TREYER

Rorewer

GA LT NA TRE‘!. E R lorrower

(Seal)

Rorrower

(Seal)

-Horrower

@D 5220 werny  CHL (11/96) Pagn 6 ol 5 Form 3111 10/95
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