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AMEB‘ICAN GENERAL FINANCE, INC

(harej:

31444W, 159th Street
{nddréss)

MARKHAM 60426

! I8 Y1 o) .| Recaders Les
u(f‘ 1'33' ’:.")

OPEN-END MORTGAGE e

Account Mo,

THIS OPENEND MORTGAGE [Securtty Instrument’) s ghver.on

February 20 _1997 . The
morigagot s __ELIZABETH M ORTIZ / {'Bommower"),
(edonla markl vuhin)
This Security Instrumard is TQMn 1y American General Finance, inc., which is oiganized and existing under the laws of Delawate, and whose
addressis 3144 WEST 159th Street, Markham P Winois {‘Lender'). Bomower may incut
B indeblodness do Lender in amourts fuctuating trom tme to time up to the pirdzal sum of Seventy-eight hundred

. - D¥kR MN.SS8 7826 DR }, which amount constitutes the maximum

amount of ungiﬁ foan

indebtedne .5, exclusive of Intresy, hereon, which is securad under.this Sacurity nstrument  Thus gedl s evidenced by
Borower's Revolving Line of Credi &:reement and Disclosura Stalement dated ine sams cale ag s Secunty Instiument (7ioie’). whuch provicss
far monthly payments, with the tull ¢ 10 1 nat pald eariar, due and payable as provided 1 the ol Tris Secunty Insktument secures to Lender (3,
the *epavment af the debt evidenc { & the Note, with inlerest, and all ienewals exlansions ang (eadn cations, by the payrment of 2ll olher suns
with interesl, advanced undar pari rzuh 7 lo protact the sacurity of this Securty Instrument. ¢y e perormance f Borowet's covenants ang
agleaments unde! this Securty In rumen! and the Nate; and (g} the unpaid balances of loan advaoer — 192 afer this Secunty instrument is
deliveres ta the recorder tor reco £ For this puspose, Borower does hereby mongage. wananl graci ard coiwey lo Lendel with margage
svenants, to sacure the paymen of the foregaing indebledness of Bonower frem lime 1o time. the foluwira descnibed propeny focaled in
oK County, linis;

LOT 5 IN ALLHAWK'S RESUBDIVISION OF LOT 37 THROUGH AND INCLUDING LOT 44 [N SBLOCK 2
IN CROISSANT PARK MAIKHAM WELLS FIRST ADDITION, A SUBDIVISION OF THE NORTHWZST 1/4

OF THE SOUTHWEST 1/4 of SECTION 12, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

- PROPERTY ADDRESS: 14818 TROY STREET
PCSEN, IL 60469

PIN #28-12-305-059-0000

B Prior Insirument Relatence: Vohume - ,Page

- | 97122385
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on the property, and all sasamants, rights, 8ppurtanances, rents, royalie

or hereatter a part of the property. Afl replacements and additians
in this Securty Instryment as the ‘Propeny,’

nof ' Wnd Late charges. Borower shall promplly pay when due the principat of ang inerast on the
A #ncad by the Nots and sy prapsyment and late charges due under the Note. ‘
2. Funds for Taxes and insunance, Al the reques of Londer, Borrower shall begin making mandwy payments inlo 2n BSCIOW BCCOUN fo1 the
paymant of ysarly s, insurance and ofhvet yearty charges imposed Upon the Property
3 on of Pmmnh. Unless applicable law
appied &3 provided in the Notg,

provides othgrwise, al Bayments tecerved by Lenger ynger paragraphs 1" and 2 shall be

thoes, a3sesaments, charges, fines and impositions attributable' to the Praperty which may attain priority
yments or ground rents. i any. Bomawer shay prompty humish lo Lender afl notices of amounts o be
these payments directy, Borrower shall promptty himish lo Lender teceipts evidencing the paymenls..
has priority over this Securty Instrument unless Bomower: f2) agres in witing to the payment
F acceplable to Lender: (b contests in good faith the tien by, ot defends 2gainst-enforcement of the
N 0peratg fo prevent the enforcement of the lien of fortgiture of any gan of he Progeny: or (c)
! graement | . basdinating the lien Io this Securdy | determines thal
I subc t,» ch may fority & Secunly Insirument. L ende may give Burrewer a notige identying the
sabisfy the fie <t 124 one of more of the actions sel forth above within 10 days of the giving of nolice. .

insurance. Borrow :r shall A0p te improvements now existing of hereatter eracted on the Property insuted against Ipss by fire.
‘ ten  ‘axtend.; Coverage’ and any other hazards tar which Lender tequires insurance. This Insurance shal be
maintained In the amounts and 1 the periods ina’ Lander requites, The iNsurance carner ploviding the insurance shall be chosen by Bemowe:
: sublect to Lender's approval whi 1 shall not ba tiiesanably withheld, : -
o Al insurance policles ang fencwal shal be acoaptiole 17 Lender and sha

~ hold the policies and renewals, ¥ Lender requires, Bonower ch

1=

avant of joss, Bomower shall g2 prompt notice to the i,
Botrower, -

ll include & standarg mongage clause. Lendsr shall have te nghl 1o
all promptly give to Lenger 30 ECEipls of paig premiums and renewal notces, In the
S1nance carmer and Lenge: Lender may make proct of 108s i not made promply by

or rapair of the Property damaged, .
on ly 1%pait 15 noY economically leasible gl
Lender's security would . dppbag § secured by this Security Insty
dve, with any excess paid ) T abandons the Propes o does rol answer wittwn 3 vays 2 no ‘
in®urance camier has offsred to s e a claim, then Landar mey sollect the insuiance proceeds. Lender may use the proceeds 1o repair o1 restore the
oF 4o pay sumB sacured v this Security Note whether of not then due. T

e 3rii3y panod will bagin when the nobce is given,

Unlesa the Nots provides ot 'wise, any application of proceeds 1o tincipal shall no. oxtend or pastpone the due date of the monthiv oa: mants
referred Yo In paragraphs 1 and ; o chag the amoun! ot?he paymen\? Wunder paragragn 15 Prog’ny Is acquired by Lender. Bongxf::" s nght
o any insurance poficies and PH ieeds resulting from damage lo the Property priof to the acauisisn shal Pass lo Lender 10 the extent of the sums
secursd by this Security Instrume i immediataly priof 1o the acquisition,

8. Pressrvation and Maintene ice of Proparty: Laasshoidy, Borro
Preperty to deterioraty

menl, whether or nat then
uce from Lanaer that the

A wet shall not desltoy. damage or sulstanbalty change the Property, allow the
 do of commi: waste. ¥ this Securty Instrument is on 2 leasehoid, Bawrowar shall corr oly with e provisions of the lease_ang »
Borrower acquires fee title 1o the "raparty, the ieesehold and ‘ee titie sha| not meige unless Lender agrees to e merge in wting, _
7. Prajection oi;t.smm::a F\;ighls in :ho Property; Mongags | . i ‘
Security Instrument, of 8 2 legal proceeding that may s y affect Lender's's nghts 1 me Propenty {sush s voceeding in bankmpley,
probale, for condemnaton or to iforce laws o reguiation R

s}, then Lendes may do and pay lor whateve is necessary o pratect the vatve of the
r@m and Lander's ights int o Proparty. Lender's actions may include
NSTUment,

paying any sums secured by a lien which nzs My ovet this Secumy
_ in count, pr 'zir?mloubh attomeyy' tees i and 8s parmited by applicatle law, and *nlenag on B Fiogery to make 1eans
- Afthough 1 may take action indor this pamgraph 7, Lender does not have o do 5o

: ‘ 'der under this paragruph 7 shall become additional debi of Bomower secured by tis Secumty Instrument. Unless
Bomower and Lender agres 1o o vor terms of 988 Bmounts shall bear interest f:om the dare cf disbursement at the Note rate and shall be
payable, with interest, upon notic. lrom Lender to Barrower raquesting payment, :

¥ Lsnder mofigage ir surance as a condiion of making the loan secured by this Security Instrument, Borower shail pay the premums
fequired lo the insuran ¢ in aftect untt auch time as the requirement for the Insurance tamuinales in acccrdance with Bomower's ang
Landar's wiitlen agreerent or ap-licable law,

A. inspection, of s agat may make reasonabie entries upon and inspections of the Property. Lender shail give Bomower hotice at the
time of of prior to an inspaction sy acifying reasonable causa foc the in

) spection,

9. Condemnation. The procee 1s of anty award of cisim for damages, direct or Consequential, in connection with any condemnatian ¢ other laking -
of ainy part of the Propenty, o1 for . anvayance in lleu of condemnation, are hereby assigned ana shall be paid to Lender.

inthe even of a total takinE:t the Property, the procaeds sh

_ 2l be applied o the sums secured by this Security-instrument, whather or not then
Jua; with any excess g:iduta riowet. In the svant of a partia) taking af the Prapenty. uniess Baawer and Lender otherwise agree in writing, the
Sums secured by this Securty Instrument shall be teduced by the amount o the proceeds muliplied by the following fractions; (2] the total ameunt of -
e s_ummcd,imdiamy be'are the taking, divided by {b) the lair market vatie of tne Propeny immediately before the aking. Any balance shall
De.paid 1o Bomower, :

..... : 0™
pindc idalenta Wk Rallal _3‘-","3‘"’_ X "xr\f, 9 "122385
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K the Property is abandonied by Borrower, or 1, after nolice by Lender to Borrowar that the condemnor oflers to make an sward or setfie » claim for
‘damages, Borrower fafls to respand o Lender within 30 days after the date the nolice Is given, Lender s authorized to collect and apply the
proceeds, at its option, sither to restoration of repair of the Property or to the sums secured by this Security Instrument whather of ot then due.

¢ Unless the Nole providas otherwise, any applicalion of procesds to principal shall not operate to telease the Hability of the original referred o in

panagraphs 1 and 2 or changa the amount of such payments, . .

# 18. of Not Released: Forboarance By Lander Not & Waiver. Extension of the tima tor Yment of modification of amertization of the sums
secured by this Security Instrument granted by Lander to any successor in intares! of Borrower shall no} operale to release the fiability of the originai
Barrower or Bomowar's succassors in interast, Lander shatl not be raquited to commence cheedings againsl any successor in interest of refuse lo
dxtond for pagmam of otherwlse modify amortization of the sums secured by this Security instrument by reason b%« any demand made by the criginal
Borower or Borrcwer's sticcessor in interest, Any forbearance by Lender in exercising any right of remedy shall nat b a waive of ot preciude the
eXarcise of any right or remedy. .

iw4 11, Succassors and Assigns Bound; Joird and Several Liability; Co-signers. The covenants and agreetents of this Securdty Instrument shall bind
and benelit the successors and assigrs of Lender and Borrower, subject to the provisions of paragraph 16. Borrower’s covenants and agreements
shalt be joint and several. Any Borrower wha ca-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
instrumant only to morigage, grant and convey that Damawer's inlerest In the Property under the tems of this Security Instrument, (b) is nat
personally obligated ta pay the sums securad by this Securty Instrument; and (c) agrees that Lender and any other Borrower may agree to extend
modiy, tarbaar or make ar; sccommodations with regard to the tems of this Securlly Instrument or the Note without that Borower's consent.

12, Loan Charges. ¥/ aan secured by this Security Instrument is subject 1o a law which sets maximum loan charges, and that law ia finally
interpreted so that the Inlarer: ur offver loan charges colleetad o lo ba collectad in connection with the foan excead the parmitted imits, then: (a) any
such loan charga shelt be reduced by the amount neceasary to reduce the charga lo the permitied limit; and (b) any sums already coliocted trom
Borrower which exceedad perm*'ag iimits will be refunded to Borawer, Lender may chaose to make this refund by reducing the principal owed
under the Nolte or by making & awect Zayment to Borowar,

.13, Notices. Any nofice to Borrows: riuvided in this Security Instrument shall be given by delivering it or by mailing it by first class mail unless
applicable taw requitas use of enother mrined. The notice shil be directed to the Property Address or any other addrass Bomower designates by

nafice to Lender, Any notice to Lender shall e given by first class mall lo Lander's address stated hereln or any other address Lender designates by

notice to Bomower. Any notice provided for In this Sacurity Instrument shall be deemed to have been given to Bomower or Lendet when given as
provaded in this paragray

h

14, Goveming Law; gsvembility. This Security Instry vent shall be govarned by federal law of the jurisdiction in which the Propery is located. In
the avent that any provision or clause of this Secunity Instument of the Nole conflicts with applicable law, stich conflict shail not aftect other
nwovisions of this Sacurity Instrument or the Nete which can Le.gr+aq effect without the canfticting provision. To this end the provisions of this Security
Instrument and the Note ara declared to be saverable,

15. Bormwer's Copy. Borrowe: shall be given one conformed copy of the Note and of this Security Instrument,

16, Transtur of the Property or a Beneficial Interest in Borrower, B all r aiy part of the Property or any interesl in it is seid of fransferred {or, i a
beneficlal interest in Borrower Is sold or transterred and Borrower is not a nahwal person) without Lender’s prior writlen consent, Lender may, al fts
aptior, require immediate payment in full of all sums secured by this Securily Iratrument, However, this option shall not be exercised if the exercise
of this aption by Lendar s prohibited by federal law as of the date of this Secunty insiniment.

f Lander exercises this option, lender shail give Botrawer notice of acceleration. The notite shall provide a peniod of not less than 30 days hom
the date the notice Is deliverac or mafled within which Borrowar must pay all sums secure by this Security Instrument,  Bonower fails to pay these
;L:‘ms priot ta the expiration of this period, Lender may invoke any remadies permitted w5 Security (nstrument without further notice of demand on

11DWer.

17, Bomower's Right o Rsinstate. To e exiant required tg appiicable law, Borower may hava the right lo nave enforcement of this Security
Instrument discontinued. Upon reinstatement by Borrower, this Securily Instrument and the obligaiiciis secured theseby shall remain fully effective as
i no acceleration had cccurted, .

18, Accaleration; Remedies. Emm“ Tovided in paragraph 16, it Bomower I8 in defautt due te ty: uccuarence of any of the events of detauft
provided In the *DEFAULT; TERMINATION AND ACCELERATION BY LENDER' provision of the ale  '.ender shall give Botrowe: notice
spacifying: {a) the default, (b} the action required ta cure the defautt; () a dale, nol fess than 90 days from e dale the notice is given to Borower,
by which the detaull musi be cured (unless a court having Auﬂsdicﬂon of a foreclosure proceeding involving the Pro ey’ shall have made an express
writlen finding tha! Barrower has axercisad Borower's right to retnstate within the five {5) years immediately pregading *« fnding, in which case the
cure paniod shall extend tor only 30 days); and (d) that fallure to cure the defaull on or belors the date specified.ia the notice may result In
accelaration of the sums securad by this Security Instrument, foreclosure by judicial proceeding and ssle of the Property, b the cefault is not cured on
ot batose the date specified in the notice, Lender at #s option may raquite immediate payment in full of all sums secured by s Security Instrument
withoun further demand and may foreciose this Securily Instrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred in
pursuing the remadias provided in this patagraph 18, fntiuding, but nol limited 0, reasonable attomeys' tees i and as permitted by applicable law
and costs of title evidence.

19, Lender in Possession; Assignment of Rents, Upon accalaration undet paragraph 18 of abandonment of the Property, Lender (by judiciaily
appoiled recefvar) shall be entitfed to enter upon, take pessession of and manage the Property and to coliect the ranls of the Propedy including
thosa past due. Any renis collectad by Lender of the receiver shail be applied fist lo payment of the osts of management of the Propery and
cofiection of rents, including, but nol limited lo, receiver's fees, premiums on receiver's bonds and reasonable altomays' fees it and as permided by
applicable faw, and then to the sums secured by this Securfty Instrument, Nothing herein contained shafl be construed as tonstituting Lender a
'mongt;‘ge In possession,” unless Lender shal have antared into and snall remain in actual possession af the Property,

20. Release. Upon payment of all sums secured by this Security instrument, Lander shalt discharge this Securty instrument, Bortower shall pay
any recordation costs but shall ol be required to pay any other char?es.

21, Advances lo Protect Security. This Securty Instrument shall secure the unpald batance of advances made by Lender, with respect to the
Property, for the payment of laxes, assessmants, insurance premiums and costs incurred faf the protestion of the Praperty.
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Y SMING BELOW,Borowesacspts nd agrees 1t e s covonert corsined i Secuy atumet and siprossyoveoes in6.
m:wmdm;gfhm H'opony.ayw_l:‘dm,h — ' -nd,mnpou:;-omomw,hn |
also execuled ihis instrument 8 of mo releasing (and does hereby so relaase a of such t IO
Shts o i "’“}' puirpo figeging g by mortgage) spouse
— propery

_ Dy B Dioubods
wﬂwwmm G\—ga_ R.Disabato
]

| STATE OF LLINOIS, COUNFY 0 ‘ | ! 47122385

Al

Arthur W. Schultz II ' - 8 Notary Public in and for said County and Stade, do hereby certly that
Elizabeth Ortiz .

T acknowiedped by e o8 well & Fusband, ad:*He Wie' aher WY hame}
personally krown to ma 1o bo the sams person___ whose nane, subscribed to the foragoing instrument, appeared belore me this_20th
fday of__Febriary 11997, Ir-parson, and acknowladged that _ She ___ signed and dolivered the said

nstrument 23 her free and voluntary <%, for the uses and purposes thesein set forth,
(Iie/the}

"~ Given uder sy hand and offcial senl this —20thdeydl__ February .. AD.__1997

it
s

"OEFICIAL SEAL"

(OTARY PUBLIC. STATE OF !LLIN(;:S
NOTARY PUBLIC, [
MY COMMISSION EXPIRES 12/23/98

(MN\MMNMM




