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1997 - The murtgagor is
JOHN PAUL HOYER AND MARLOH F 1OYhR HUSBAND AND WIFE '

("Borrower"). This Security Instrument is given to  NOR%WIST MORTGAGE, INC,

which is organized and existing under the laws of THE STATE 37 CALIFORNIA , indd whose
addross is P.O. BOX 5137, DES MOINES, IA 502065137

¢ lamler™y, Borrower owes Lender the principal sum of
TWO HUNDRED FOURTEEN THOUSAND SXX HUNDRED AND 00/100

Dollars (U5, §¥*+%214,600,00 Jo

This debt is evidenced by Borrower's note dated the same date as this Secarizy tastrument ("Note™}, which provides for
monthly payments, with the full debt, (f not paid eaclier, die and payable onp MARCK T1. 2004 .
This Sceurity Mstrument secures to Lender: (1) the repayment of the debt evidenced by thetate, with interest, and all renewals,
exiensions amnd modifications of the Note; (b} the puyment of all other sutns, with interest, @lvaneed under paragraph 7 1o
protect the seeurity of this Security Instrument; and (e) the pertormance of Borrower's covenams-and agrecments under 1his
Seeurity Instrument and the Note, For this puipose, Boreower dues hereby mortgage, gront i coavey 1o Lender the following
deseribed property tocated in COOK County, Illinois:
LOT 4 IN BLOCK S5, IN LANDWER'S ADDITION TO BARRINGTON, BEING A
SURDIVISION OF PART OF THE NORTH HALF OF SKCTIOR 1, TOWNSHIP 42
NORTH, RANGE 2, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS,
2,1.M.#01-01-214-012 :]'7 g '}

datd i

THIS X8 A PURCHASE MONEY SBCURITY INSTRUMENT,

TAX STATEMENTS SHOULD BR SENT 10! NORWEST MORTGAGE INC., P.O, ROX 5137, DES MOINES, IA
503065137

Parcet 1D A 01-02-214-011

which has the address af 624 9, DIVISION STREET, DARRINGTON [Sueet, iy),
Niinois 60910 [Zap Code] (" Property Address");
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TOGETHER WETTE all the improvements now or herendter erected on the property, sl ol casements, appurienances, and
fixtures now or hereafler a part of the praperty. Al replacerients wad wblitions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instruroent as the “Property.,

BORROWER COVENANTS that Borrower ts luwlully seised of the estate hereby conveved and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warmnnis
wiid will defend generally the title to the Property against al] eluims mid demands, subject o any encumbrances of record,

THIS SECURITY [INSTRUMENT combines unilorm covenants [or national use andl non-uniform covennms with Hmited
variations by jurisdiction 1o constiture a unitorm seeurity instrument covering real property,

UNIFORM COVENANTS. Borrower aml Lender covenant and agree as follows:

L, Payment of Peincipal and Interest; Prepayment and Late Chicges, Borrower shull promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and lute charges due under the Nole,

2. Funds for Tuxes und Insurance, Subject te applicable law or to 4 wrilten waiver by Lender, Borrower shatl pay 10
Lender on the day monihly payments are due under the Note, uatll the Note is paid in fall, a sum ("Fands”) for: (1) yearly taxes
and assessments which may atain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground renls oivane 2roperty, if any; (e) yearly hazard or property insurance premiums; (d) yearly flood insurance premivns,
it any; (e} yearly morigage insurance premivms, if any; and () nny sums payable by Borrower to Lender, in accordance with
the provisions of paragraet . in liew of the payment of mongage insurance premiving. These hems are eatled “Fscrow lems,”
Lender may, at any time; ceizet and hold Funds in an amount not to exceed the saximurm amount a lender for o federally
related mortgage loan may reguirs-for Borrower's escrow account undler the federal Real Estate Settlement Procedures Act of
1974 ay amended from time to tims, 22 U.5.C. Section 2601 e¢f seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lendesay, at any time, colleet and hold Funds in an amount not io exeeed the lesser ameunt,
Lender may estimate the amount of Furds/die on the basis of current duta and reasonable estimutes of expenditures of fulure
Liscrow Trems or otherwise in accordance with arplicable law

The Funds shall be held in an institution whose deposits are insured by a federnl agency, instrumentality, or entity
{tncluding Lender, if' Lender is such an institution] or/in any Federal Home Loan Bank, Lender shall apply the Funds 10 pay the
Escrow llems. Lender may not charge Borrower tor Yoldivg and applying the Funds, annually anatyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a cae-tine charge for an independent real estate tax reporting serviee
used by Lender in connection with this loan, unless applica’c law provides otherwise, Unless an agreement is made or
applicable Taw requires interest to bie paid, Lender shail not be requived o pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest siielt be puid on the Funds. Lender shal) give to Borrower,
without charge, un annual accounling of the Funds, showing credits aid/drbils o the Funds and the purpese for which each
debit to the Funds was made. The Funds are pledged us additional security-far all sums secured by this Security Instrument,

(1 the Funds heid by Lender exceed the amounts permisted 1o be heid by woplicable law, Lender shall accoun to Borrower
for the excess Funds in accordance with the requirements of applicable law, If theamieunt of the Funds held by Lender al any
time is not sufficient to pay the Escrow liems when due, Lender may so notily Borrower 4 svriting, and, in such case Rosrower
shall pay to Lender the amount necessary to mike up the deficiency. Borrower shall nuave vy the deficiency in no mose than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in fulk of all sums sccured by this Seeurity Instrument, Lemder shal) promgaiy, refund to Borrower any
Funds held by Lender, {f, under parngraph 21, Lender shall acquire or sell the Property, Lender, priey to the acquisition or sale
of the Property, shalt apply any Funds held by Lender at the time of acquisition or sale as @ credit agnias! the sums secured by
this Security instrument,

3. Applicatlon of Payments. Unless applicable law provides otherwise, all payments received by Lendéronder paragraphs
| and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, 1o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aitributable to the Propenty
which may attain priority over this Security lnstrument, and lensehokd payments or ground remts, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed paymient, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragrapl.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (i) agrees in
writing to the payment of the obligation seeurcd by the lien in a manner acceptable to Lender; (b) contests in good faith the fien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Sccurity instrument. It Lender determines that any part of the Praperty is subject (o a lien which may attain priority
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1his Security instrument, Lender moy give Borrower n nutice identifying the Tien, Horrawer shall satisty the Hen or take one or
more of the nettons set forth above within 10 days o the giving of notice,

§ Hamed or Propesty usuranee, Borrower shaft keep the fmprovements new existing or hereafier erecled on the
Property insured agidnst toss by Tire, hazards included within the term “extended vovernge®™ and any other huzards, including
Moods or Noading, for which Lender requires insuranee, Tlis insursnce shall b madntsined in the amounts and for the periods
thit Lender reguires, The Insurance carrier provicing the tnstrance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withticld, 11 Borcower fally 1o nsdiin coverage deseribed sbove, Lender may, ot Lender's
option, obtain goverage to proteet Leder's rights bn the Property i secerdance with paragraph 7,

AL insurance poligies amnd renewals shall be aceepiable So Lender amd shald Include a stndard monigage clase, Lender
shafl have the right to hald the policles amt renewals, I Lender requires, Borrower shall promptiy give to Lender aff recelpts of
prad prensiams act renewal potiees, I e event of loss, Borrower shall give prompt sotiee o the insurance cmrier nnd Lender,
Lender may make proel of Joss 3 not made promptly by Borrower,

Unless Lender mnd Borrower otherwise agree in wrlting, insuranee progeeds shall be applied o vestoration or repair of the
Property damaged, 3f the restoration or repuir i3 economically feasivle and Lender's seeurity {8 rot lessetied, I the restoration or
repsir i not ceonesaicibly Teastble or Lender's securlty woukl be Tessened, the insurance praeeeds shall he applied 1o the sums
seenred by this Seeurizys fnstrament, whether or not then due, with any excess paid to Borrower, [F Borrower abmxons the
Property, or does not naswer within 30 days o notice from Lender that the insurance carrier hay offered 1o senle o elabim, then
Lender may colleet the bBisuranee proceeds, Lender may use the proceeds o repair or restore the Property or 1o puy suimns
seenred by this Securdty Instninea?, whether or not then due, The d-day periot whl begin when the notiee [s given,

Unless Lender and Borrower oiherwise agree in writing, aey application of proceeds o prineipal shall net extend or
postpone the due date of the monthiy gayments eeteered to in paragraphs 1 and 2 or chimge the amount of the paymens, 17 under
paragraph 21 the Property is sequired oy Lender, Borrower's right 1o iy insurnee polkeies wind proveeds resulting from
damage to the Froperty srior to the acquisition shali pass to Lender 1o the extent of the sums seeured by tis Security Instramerst
immediately prior to the aceguisition.

6, Occupaney, Preservation, Malmemnee pan Protection of the Propesty; Borrewer's Lonn Apphieation; Leascholds,
Boreower sttall vecupy, establish, wmd use the Property o3 Barrower'’s princlpal reskbence within sixty duys after the execution of
thls Seeurity Insrrument and shall continue w veeupy e Property as Borrower's prineipal residence for at least one year afler
the date of occupancey, unless Lender otherwise agrees i wrking, which consent shall not be unressonably withheld, or unless
extenuatisng circumstinees exist which are beyond Borrower's control. Borrower shall not destroy, damage or impalr the
Property, allow the Property (o deteriorate, or commit wasie coabe Property, Borrawer shall be in defauh if my lorfelture
action ot proceeding, whether civil or eriminal, s begun that in Lepaes's good faith Judgaent could result in Torfeiture of the
Property ¢r otherwise materinlly impwir the lien cremed by (s Security dosirmment or Lender's secmity Interest, Borrower may
enre such a defoull and reinstate, as provided in paragraph (8, by cuusing thesietion or proceeding to be dismissed with a ruling
that, in Lender's goad Laith deicrminmtion, precludes forfeiture of the Borrovier's interest b the Propeny or other material
limpairment of the lien crented by this Security Insteument or Leader's seeoriveipierest, Borrower shadl also be in default if
Borcower, during the foan application process, gave materially false or inpcenrate intoziynion or statements to Lender (or falled
ta provide Lender with any materis! information) in connection with the Toan evidenced b the Note, including, but not limited
to, representntions concerning Borrower's oceupancy of the Property as i principal resideice, 3¢ this Seeurity Instrument is on a
fensehold, Borrower shail comply with sl (e provisions of the lesse. 17 Borrower acguizes fee title 1o the Propeny, the
leasehold and the fee title shall pot merge unless Lender agrees to the merger in writing.

7. Pratectlon of Lender’s Righis {n the Property, IF Borrower Fails to perform the covenants wnud agreements comained in
this Security Instrument, or there is o legal proceeding that may significantly affect Lender’s vights indos-Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfellure or to enforce faws or regutations), thes Zender may do nd
pay lor whatever is necessary to pratect the vatue of the Property and ender’s righus in the Property. Leader's achions may
include paying any sums seeured by a tien which lus priority over ihis Security Instrment, appearing in count, paying
reasonable attorneys' fees and entering on the Property (o make repaits. Although Leader may take action under Whis paragraph
7, Lender does net have 1o <o so,

Any amounts disbursed by Lender wider this paragraph 7 shidl become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to ather terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon potice from Lender 10 Borrower requesting
payment.

8, Mortgape nswennce, {f Leader required mortgage insurance as  Condition of making the loan securesl by this Security
Instrument, Borrower shall pay the prensivms required to maintain the mongage insurance in effect. 1f, for any reason, the
morgage insurance ceverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay tie premivms required to
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obtain covernge substantially equivalent to the morlgage insurance previously in effect, nt a cost substantinlly equivalent to the
cost to Borrower of the mortgnge insurance previously in effeet, from an alternaie mortgage insurer approved by Lender. If
substantintly equivalent mortgage insurance coverage is not available, Borrower shall pay 10 Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect. Lender will accept, use and retain these payments as aloss reserve in lieh of morigage insurance, Lass reserve
payments may no longer be required, at the option of Lender,  mongnge insurance covernge (in the amount and for the peried
that Lender requires) provided by an instrer approved by Lender again beeomes available and Is olrained. Borrower shall pay
the premiums required to maintain mongage insurance in effect, or to provide a loss reserve, until the regairement for mortgage
inpsurance ends in accordanee with any written agreement between Borrower and Lender or applicable faw,

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Propenty. Lender shall give
Borrower notice at the time of or prior to &n inspection specilying reasonnbie canse for the inspection,

10, Condemnation. The proceeds of any award or elale for damages, direct or consequential, in connection with any
condemnntion or otier taking of any part of the Properly, or for conveyance in Heu of condemnation, ure hereby assigned and
shatl be paid to Lender,

In the event of atob tking of the Property, the proceeds shall be applicd to the sums secured by this Security Insirument,
whether or not then dse, with any excess paid to Borrower, in the event of o partial Wking ot the Property in which (he fair
market value of the Properovimmediately hefore the taking is equal to or preater than the amount of the sums secured by this
Security Instrurent immedizes-before the taking, unless Borrower and Lender otherwisz agree in writing, the sums seeured by
this Security Instrument shali be deduced by the amount of the proceeds multiplied by the following fraetion: (4) the total
amount of the sums seeweed immeziaely before the king, divided by () the fuir market value of the Property immedinlely
before the taking. Any bainnce shiati be puid to Horrower, {n the event of & partal taking of the Property I which the fair
market value of the Property immediatel s betae the teking is less than the amount of the sums seeured immedintely before the
taking, unless Borrower and Lender otherwise pgiee inowriting or unless applicable Loy otherwise proviles, the proceeds shall
be apphled to the sums secured by this Scenrity "nstrument whether or not the sums are then due,

[t the Property is ubanduned by Borrower, or il after notice by Lender 1o Borrower thiat the condemor offers to make an
award or setde o claim for danages, Borrower failstto mspond o Lender within 30 days after the dume the natice i5 glven,
Lender iy ahorized 1o collect and apply the proveeds, ne s option, elther o restormion or repair of the Property or 1o the sums
seeured by this Scourity Instrament, whether or not then due.

Unless Lewder and Burrower otherswise wgree i sriting, sy application ol proceeds 1o principnl shall nol extend or
posipone the due date of the monthly payments refereed to b puengeeptie Toand 2 or chisnge the amount of such payments.

Ui, Borrswer Not Relensed; Forbearssice By Lender Not @ Veedver, Extension of Qi time for payment or modiBeation
of amortization of the sums seeured by this Security Instrament granted Byaender wany successor in interest of Borrower shali
not eperate o telease the liability of the originnt Borrower or Borrower'seucessors iy interest, Lender shall not be required to
vommence proceedings wgninst any suceessar in interest or refuse o extend dmd torpayment or olhervise modily amartization
of the sums secured by this Securhty Instrument by veasen of any demund sics By the orighial Borrwer ot Borrower's
suceessory i interest, Any forbearance by Lender i exercisbig wny right or remedysstatlaot be o walver of or prechwde tie
exercise of any cight or remedy,

12, Successors und Asslgns Bound; Joint wnd Severnd Linbility; Cossignees, The covenants and agreements of this
Security Instrument shatl bind and benetit the successors nid assigns of Lender amd Burrowersalject to the provistons of
pacageaph 17, Borrower's covenants and agreements shall be jolat amd several, Any Botrowes sz co-signs this Securily
[nstrument bui does not execute (e Note: () ©s co-signing tiis Security Jnstunent only to morigages srant and convey thit
Borrower's interest in the Property under the terms of this Seeurity Istramens; (b s not personnlly obiignted o pay the sums
seeuted by this Secusity Insteament; and (¢) agrees that Lender and any other Borrower muy agree (o eXtend, mnadity, forbear or
make any accommodutions with regard 1o the teems of this Secuelty Instraiment or the Note without that Bosrewer's consent,

13, Loan Charges, 11 the Tomn secured by this Security Instrument is subject (o o Jow which sets maximum lony charges, (5
andd that law s Ciadly Tnierpreted so that the interest or other Joan charges collected or 1o be collected In connection with e N3
loan exceed the permitted Hmits, then: () any such o charge shiall be raduced by the smount tecessary Lo reduce the charge  § 3
(o the permitied Hante; and (h) any sumy wlready eollected Trom Borrower which exceeded permitted limits will be refunded 10 ¢
Horrower, Lender may choose w make this refund by reducing the principal owed under the Note or by making a direet 0
payment o Borrower. 10w refumd reduces prineipal, the reduerion will b treated ns o partinl prepayment without sy ;“?
prepayment eharge wider the Nute,

14, Notiees, Any notice o Barrower provided or fn this Seeurfty Tnstrument shall e given by detivering it or by mailing
it by st cluss mall unless applicable law reguires use of maother methud. The notee shall be diceeted o the Property Address
or any other address Borrower designmes by notice o Lender. Any notice (o Lemder shall be given by first class il 10
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Lender's dddress Stated herein or any other address Lender designates by notice to Borrower, Any natice provided for in this
Securhty instrument shatl be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Luw; Severability. This Sccurity lnstrument shall be governed by federal Jaw mxd the law of the
jurisdiction in which the Property is located. In the cvent *hnt any provision or ¢lause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall nor affeer other provisioils of this Security Instrument or the Note which can be
given ¢ffect withour the conflicting provision. To this end the provisions of this Sceurity Instrument and the Note are declared
te be severable,

16. Borrower's Copy. Borrower shati be given one conformed copy ol the Note and of this Sccurity Instrument.

17, Transfer of the Property or a Beaeficlal Interest In Borrower, [F all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transterred and Borrower is not n natural person} withow
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Seeurity Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Securily Instrument,

If Lender exercises this option, Lender shail give Borrower notice «f acceleration, The notice shall provide a period of not
less than 30 days fom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [fSorrower fails (o pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitted by this Securi'y Tastrument without further notice or demand oa Rorrower,

18, Borrower's Right to Reinstate, I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity “nsirament discontinued at any time prior 1o the carlier of: (1) 5 days (or such other period as
applicable law may specify Tor reinstaement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of Sjudgment enforcing this Securily nstrument. Those conditions are that Borrower: (a) pays
Lender alt sums which then would be dae under this Security lnstrument and the Note as if no aceeleration had occurred; (b)
cures any default of any other covenants o agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorieys” fees; and () takes sueh action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender'ssaghls in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged: Ypan reinstaeraent by Borrower, this Security Insirument and the
obligations secured hereby shafl remain fully effective 25 i no neceleration had occurredd. However, this right to reinstaie shal)
not apply in the case of accelerntion under paragraph 17.

19, Safe of Note; Change of Loan Servicer. The Notz e partial inlerest in the Note (together with this Security
[nstrument) may be sold one or more times without prior nolice we-srrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under i d4ite and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated io a sale of the Note, 1f fhewis o change of ilte Loin Servicer, Borrower will be
given writien notice of the change in oecordance with paragraph 14 above adippiicable law. The notice will staie the name and
address of the new Loan Servicer and the address (o which payments should e made, The notice will also contain any other
information required by applicable law.

20, Hazardous Substances, Borrower shall not cause or permil the presence, wse, disposul, siorage, or relense of any
Hazardous Substances on or in the Property, Borrwer shall not do, nor allow anyous-slse to do, anything affecting the
Praperty that is in violation of any Environmental Law, The preceding two senwnees shull 1ot apply (o the presence, use, or
storage on the Property of small guantitics of Hazardous Substances that are genernlly recognizesd-ia be approprinte to normal
residential nses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demind, lowgait o other action by any
governmental or regulntory agency or private party involving the Prop ety and any Hazardous Substance 51 Environmenial Law
of which Borrowsr has netual Knowledge, 1t Borrower learns, o is potified by any governmental or reguizary suthority, that
any removal ot other remedintion of any Hazardous Substanee affecting the Property is necessnty, Borrower shatl prompily take
all necessary remedial netions in accordance with Environmental Law.,

As used b this paragraph 20, "Hazardous Substanees” are those substisiees delined as toxic or hazardous subsiances by
Enviconmental Law snd the following substances: gosoline, keroseie, other flammable or toxic petroleum producis, toxic
pesticides and herbicides, volatile solvents, materials comtaining asbestos or formaldehyde, ad radioactive materials. As used in
this poragraph 20, "Environmental Law* means (ederal laws and Laws of the jurisdiction where the Property is leeated that
retme (o health, satety or environmenta) protection,

NON-UNIFORM COVENANTS. Boreower and Lender further sovenunt i sgree ns follows:
21, Accelerntlon; Remedles. Lender shold give nodlee fo Boreawer prior to aceeleration failowlng Barrower's breach
ef any covenant or ugreement in this Seeurity Bsteument (hut not prior (o aeceleration vider paragriph 17 onless

-
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. applicable lnw provides otherwise), ‘The notive shall speelfy: (n} the defiunbt; (b) the setion requived 1o eure the default;
{¢) w date, not less than 30 days from the dute the notiee is glven to Borrover, by swhich the delault must be eured; and
L Ad) thnt TwBure to care the defuult on ar hefove the date speelfied In the nolice miy resalt In weeelerntlon of the sums
“- secared by this Security Instrument, torectosiee by Jadiclal proceeding wnd sale of the Property. The notlee shalf further
Inform Borvower of the vight to veiastate after acceleration and the dght to assert in the Toreelanare proceeding the
non=existence of n detunlt or any sther defense of Borrower to acceleration and foreclosure, 11 the defanh i not cored on
- or before the dite specifled In the notice, Lender, at I option, muy vequire immedinge payment in full of Wl sums
seetired by thls Sccurlty Instrument withont forther demand and may Foreclose this Seeurity Tnstrament by judicinl
procecding. Lender shall be entitled 1o colicet all expenses incurred I pursuing the remedies provided In this parogeaph
21, including, but not limited to, rensomible attormeys' fees wid costs of title evidence,

22, Release, Upon payment of nll sums secured by this Securily Instument, Lender shall release this Security Instriument
without charge to Borrower. Barrower shall pay any recordation costs,

23, Wadver of Homestend, Borrswer waives all right of homestead exemption in the Property,

24, Riders to Giais Secovdty Instenment, ) one or more viders are executed by Borrower and recorded together with this
Security Instrument, e sovenants ud agreements of cach such rider shall he incorporated into and shall kmend and supplement
the covenants and ngreenicntaof this Seeurity [nstrumictt as if the rider(s) were a part ol this Seeurhy Insirument.

I("'ht.ck applicable box{es)| N

Adjustable Rate Ridler [ L Condominium Ricler (.. ] -4 Family Rider
r,: Graduated Payment Rider™ © - 1. 4 Plmmedd Unit Developimt Rider L, A Biweekly Payment Rider
.| Balloon Rider L...J Rate tmprovement Rider — Second Home Rider
[ VA Rider L_.-.J Other(s) {speeily]

BY SIGNING BELOW, Borrower aceepts ackszrees to the terms and cavenants contained in this Security Instrumerst and
in any rider(s) executed by Borrower i recorded wish i,
Witnesses:

(Senl)
Horresver

—— \

/5 /

s

«{.;;4 g AR/ f/“”- - {Seal)
- LOW P, FIVER ,/ Borrower
(Seal) .. S 4> (Seal)
-liorrower -Borrower

STATE OF ILLINOIS, CODK - County ss:
L “7u LOIL AL Lt e )uf(ﬁ < a Notary Public in and for said couniy-arat state do hereby cenify

that JOHN PAUL HOYER AND MM‘LOW P. HOYER, HUSBAND ANV WIPE

» personally known 1o me to be the same person(s) whose name(s)
subseribed to the foregeing instrument, appeared before me this day in person, and acknowledged i THEY

signed asidd delivered the said nstrumet as THEIR free and vnlum.uy act, [or the uses and purposes therein set forth,
Given under my hand ana official seal, this 20TH d.p& 91 BRUARY /7 , 1997
e e 7 Vi
e ARG AW/ ¢u/

My Commission Expires:

Nuotary I’uhn'ﬁ.

))))‘!)P)N)' L J:l‘)))))l )
§MOFEIC w8
;‘. Snult. SRR ‘”rlHﬂ '5

g Nnuuy Public e lllinnh :
> Ay Commissior <y 50000,
>‘UJ/JH. [REYFIN

@D 6L} 100w reu6ui6  Form 3014 9/80
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is mude this20TH day of PEBRUARY :
1997 - and i incorporated into nod shall e deemed w wmend and supplement the
Mortgage,/Dued ol “Prust or Deed o Secure Debt (the "Seeurity Instrument") of the sume
date given bytozundersigned (the "Borrower™) to seeure the Borrower's Note to
NORWEST MORTEAGE, INC,

(the "Lender"y of e same date and covering the Property deseribed in the Security
Insteument and focated at:
614 8,DIVISION STREET, -2ARRINGTON, IL 60010

Yeapetly Addrow)

The interest rate stated on the Note s Galled the “Note Rate," The date of the Note is
catled the "Note Date.” T understand the Lended pay tansfer the Note, Security Instrument
and this Rider. The Lender or anyone whoe tkes doe Note, the Seeurity Insteument and this
Rider by transter and who is entitled to receive paysients under the Note s ealled e "Note
Holder."

ADDITIONAL COVENANTS, In addition to the covenpats and agreements in the
Seeurity Instrument, Borrower and Lender fuether covenant apd sgree ns follows (despite
anything (o the contrary contaitied in the Security Instrument or ine Nate):

1. CONDITIONAL RIGHT TO REFINANCE

At the Matarity Bale of the Mote and Security Instrument (the "Maiurity Date"), T will
be able to obtain a new lown ("New Loan™) with o new Maturity Date of MARCH 18T
2027 ,and with an interest rite equal (o the "New Note Baedeterniined
in accordunce with Section 3 below if all the conditions provided in Sections 24nd 5 below
are met (the "Conditiona Relinanging Option”). 1f those conditions are ndt met,
understand that the Note Hotder is under no obligation to refinance or modify the N, or

MULTISTATE DALLOON RIDER - Staglo Eamily - Fonnle Moe Unlform Tnstrumant
Farm 3180 12/89
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to extend the Maturity Date, and that 1 will have (o repay the Nole from my own resources
or find a lender willing to lend me the money 10 repay the Note,
2. CONDITIONS TO OPTION

It T want to exercise the Conditional Refinancing Option at maturity, certain conditions
must be et as of the Maturity Date. These conditions are: (1) 1 must still be the owner and
oceupaiecf the Property subject to the Security Instrument (the "Property™); (2) [ must be
current in‘me monthly payments wd cannot have been more than 30 days late on any ol the
12 scheduled sonthly payments immediately preceding the Matrity Date; (3) no lien
against the Freparty (except for 1axes and special assessments not yer due and payable)
other than that ofle<-Security Instrument may exist; (4) the New Note Rate cannot be more
than 5 percentage peinis above the Note Rate; and (5) T must make @ written request to the
Note Holder as proviied in Section § helow,
J. CALCULATING THENTW NOTE RATE

The New Note Rate will 4w a fixed rate of interest equal o the Federal National
Mortgage Association’s required pet yield for 30-year fixed rate morigages subject to o
00-dny mandatory delivery conynitowent, plus one-hall’ of one pereentage point (0.5%),
rounded to the nearest one-cighth of one pereentage point (0,125%) (the "New Note Rate"),
The required net yield shall be the upplizablenet yield in effect on the dite and time of day
thit the Note Holder reeeives notice of my clestion to exereise the Conditiona! Refinancing
Option, 11 this requived net yield is not nvaiiniie, the Note Holder will determine the New
Note Rate by using comparable information,
4, CALCULATING 'THE NEW PAYMENT AMOUNT

Pravided the New Note Rate as ealealated in Yeetion 3 above is not greater than 5
pereentage points ubove the Note Rate and all other conditisas required in Section 2 above
are s:ltisﬁctr, the Note Holder will determine the amount o the monthly payment thiat wil
be sulficient to repay in full () the unpaid principal, plus () aoeraed but unpaid interest,
plus (¢) ndl other sums 1 will owe under the Note and Seeurity Iisizanient on the Maturity
Date (nssuming my monthly payments then are current. as required dnder Section 2 ahove),
over the term of the Mew Note at the New Note Rale in equal monthly piyments, The result
of this cnleulation will be the amount of my new principnl and interest payment every
month until the New Note is fully paid.
§,  EXERCISING  THE  CONDITIONAL  REFINANCING < OPTION

The Note Holder will notify me v lenst 60 calensir days in advance of the aduturity

Date and advise me of the principal, accrued but unpaid interest, nnd all other sums T am
expected o owe on the Muturity Date, ‘The Note Holder also will advise me thiat [ may
exercise the Conditionul Refinuncing Option if the conditions in Section 2 shove are met,
The Note Holder will provide my pavment record information, (ogether with the none,

"fl’!\:rm 3180 12/89
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title and address of the person representing the Note Holder that [ must notify in order to
exercise the Conditional Refinancing Option. If [ meer the conditions of Section 2 above, |
may exercise the Conditional Refinancing Option by notifying the Note Holder no later than
45 calendar days prior to the Maturity Date. The Note Holder will calculate the fixed New
Note Rate baset upon the Federal National Mortgagie Association’s applicable published
required-aei yield in effect on the date and time of day notification is received by the Noie
Holder and.as calculated in Section 3 above, 1 will then have 30 calendar days to provide
the Note Hoider with acceptable proof of my reguired ownership, occupancy and property
fien status, Berore the Maturity Date the Nole Holder will advise me of the new interest rate
{the New Nole Ruie), new monthly payment amount and a date, time and place at which 1
must appear o siga _zny documents requited to complete the required refinancing, |
understand the Note' Frolder will charge me a $250.00 processing fee and the costs
associated with updaning the-title policy, if any, and any reasonable third-party costs, such
as documentary stamps, inangisle tax, survey, recording fees, ctc,

BY SIGNING BELOW, Ramvower accepts and agrees to the wrms and covenants
contained in this Balloon Rider.

—(8eal) T (Seal)

Burrower PAUL HOYER Rorrower
/e AN

(Seal) (T I Lot . {(Seal)

Horrower Hh(guf.ww’ P. HUYE{V'/ -Horrower

(Seal) = . (Secal)

-Rorrower Borrower

SRR (. 11711 )) . ) {Seal)

-Hatrower -Hormwer

{Sien Original Only}

@D.875u woon.on Pagn 3 o1 3 - 3180 12/89

ZELCSTLE




