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MORTGAGE

THIS MORTGAGE (" Securuy [natoanent™} is given on HOVRMEBR 20 , 1996 . The mongagor is
ITEVE P NARAY and GRORCIA 8 XARAS

50

husband & wife ,) /
RRIIDING AT: 4725 NORTI! POTANASGAIR , CHICAGO , ILLINOIS !

(" Disrrower ), This Securily Instrument is given W
Horktgage Rancorp Sexviceop

>

]
which v organized and existing under the lws of STaL% VP ILLINOLY ,amed whosc o

aldress is 300 Eant Havthwasb Hwy., Sto 10U Yalatine IL 60067
("Lender”), Borrower « ves Lender the principal sum nf
ONE IUXDRKD SEVENYY FIVE THOUSAND ONE NUNDREL 4 007100\
b

“This debt is evidenced by Dorrawer's note dated the sune dite as this Sceurisy latrument {"Note”), which provides for mumhly
payments, with the full debt, if not paid catdior, due and payable on RECIMBKR 1, 2028 » This Securily o
Instrument secures to Lender: () i repayment of the dobt evidenced by the Notd, with interest, and oll rencwals, c:lcuaions nnd
modifications of the Notes (b) e paymnent of whl oder sums, with interest, advanced-unser paragruph 7 1o protect te security of
this Security Instrument; and (<) the performance of Boreower's covenaris and agreeniciis der Uris Securily Instrumcnt and the

(Us & 175,100.40 ; ),‘,.

8,\

Note. For this purpose, Borroswer docs hereby muoigage, grant amt convey w0 Lemder the Fonfowing described property located hlm*

COOK Caunly, lllimis.

SBE ATTACHED LYOAL ORSCRIRTION

VSt AMERICAN TITLE order # /111 XY,

: < 151
(39-35=420-013 # 30p10 TUIL NVILHINY

which Ris the adidress of

301 ARTHUR AVENUR , PARK R
Nlinois 600680 . B

T Cadef l‘.u;\n) Ahbess);

ILLINGIG < Single Famuly « FRMAFHLMC UNIFQRW

! 4 INS ENT Forma014 990
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TOCGTHER WITH w1l the improvements now or hetealter ercelod oh the propenty, and wll casements, uppuitcnaces, pnd
fixtures now or herafior a past of the propeety. AT eeplacemsenty and widitions shalf s bo covered by this Securlty Insirutnent,
Al the foreyoing s eefernedd wm this Seearily listrament s the “Trupenty,”

HORROWER COVENANTS it Dorrower iy bwfully selsed of the estme hetehy conveyed wmd has the thght 1o morigage,
granc and convey the Property and thal the Property I8 unencutibered, e for cicumbrances of revond, Botrowes wasms il
will celemd generily the titke to the Property againt all ¢laims and demands, SUbCL I any encumbrances of record,

THIS SECURITY INSTRUSIENT combines uhiform voveminlY for nitional wse amd nonanifom covenmnt with Nimited
virlationt by furlstiction W constituw i unifurm Rty ivsiument covering ren) propeny.,

UNIFORM COVENANTS, Borowee ind Lender covenant ani pree as folluws:

I Payment of triveipai and Enterest) Prepuyment aned dufe Cliarges,  Hotcower shall prowgidy gay- when due the
principai of and inlerest un the debt evldeneed by tha Nola b any prepayment sid kg vharges due under the Note,

4. Fundy for Tuxes wmd Insurance, Subject o applicatle law or w o weilen wilver by Lender, Dorrower shul) pay
Lender on the tay mombly ayterees ate g tindes the Nov, until the Noty Iy paaid ity full, 3 s (" Fumds) for: (0} yomly tags
Al aussestinents which may avain prioeity uver iy Security Instrutnent as n Hen on thy Propenty; (b) yearly foasehold paymenLs
OF grourl renti o the Property, if any; (o) yeatly Baand or propenty mswancy Prembims; () yearly ot invraice ey, if
any; (e} yearly meetgags ssuree prentivng, if uny; il (E) nny sams payable by Borrower te Lender, in aceordance with the
provivions of pazigeoh 8, Wy tiew of (hy payrient uf mongige insuranc premmhans, These ilens aro called "Hscrow lems,”
Leruler iy, 3t any on, eatlect aeid bold Fumds it ag AUl unt L excoodd th i noun) @ lemder for 0 fedorally relase)
mattgage loan may sequie: fue Boower's eserow festunt under the fudetnd Beal istao Seuloment Prosedures Ay of 194 ag
winnented Trom ddme 1o Gime, 72 ULS.C, Section 2601 ¢rseq, CRESPA™), unbess nnother law that nppdies 1o vie Funds sols  fessor
mneunt 10 so, Lemler may, m iny e, collect AL hut) Pandy T o amouns ot sy exeeed the lexste unount, Leikker may
eatiinvita the amount of Furts dus it the-desls of ewrent i andt reasonable estimates of expeniltures of futurg Esciaw Nemy or
oihet ite in avordunee with applicable ty,

Tho Punds shah be hehd In wy institatindy v pe tepovity ag Insred try « federyl (geticy, istrutmeninlity, or ently {including
Lender, of Lemlet is such n institution ur ' ang Aederal Home Loan Uank, Lender shalk wpply the Fumls 1o pay the Escinw

ltems, Lender may not charge Hotrwer (o hokling; an “vlying the Fumdy, anmally anialyzing tho eserow ieunnt, or verifylng W
the Escrowe b, unlesy Lamder frtys Horeower fiteeelt o tns Futvds snd Wpplikably law permits Lember t make such g chargo, '“i
However, Levler may fequite Horower 0 pay 0 one.time eanega for an independent real esiaga feputting seevice used by !f;
Lemdder in gonnection with this loan, unless ipplicabile law wavides othenwise, Usthess agreement Is miude or upplicabls law )
fequires Iterest to be pid, Lender shufl nut reduieed o pay Buaswver any interest o earnings on the Funds, Rorrower nn ")
Lender may ugeee fn wtiting, kowever, that interest shal) be paicd et Shy Bamdy, Lender shiall ve 1o Dorrower, withont charge, an - e
annual wevavaling of the Fumls, shawg credits and debits 1o the Fnds WALWe panase or which each debit 1 the Funds was " HY

male, The Furds ate pledged ay wlitiond security for ol sums seened by ke Sucutity Istenment. g

10 the Puneds hel) by Lender eveecd the AENOUDES petitiend 1 be heh) by wppocale Law, Lender shall aceount to Borower (or
the excens Fumds in accardance witl the requirennents of applisuble liw, IF thy amaneaf Fands held by Londee o any time iy
not sufficient {o pay the Fscrow ltems when due, Latider ity so notify Borrawer in wi itingamd, in xuch case Borrowee shal) pay
o Lender the amount necessary (o make up the deficiency, Burtower shall make up v dedidlency In o more Gian iwelve
manthly paymente. al Lender's sole diserelinn,

Upon payment in Ful) of ali sums sevirei) by Whis Sccurity Insteument, Lender sl prompilyaefami o Dorrower any Fumds
hetd by Lender, 17, uander paragraph 21, Lawder shail et er sell e Propenty, Lender, prior o the acauisidon r sale of the
Froperty, shall agply any Sunds fold by Lender it the timg of mquisition or sale as o credit Dgainst i srms secured by this
Securily [natrument,

S Appliemtiun of Payments,  Untess applicably aw provides otherwise, all payments received by Lender under parographs
Faid 2 stat b apphiedt: fie, 10 Y prepayinont chrges due undee the Nine; seeond, 1o Armounts payabls under paragraph 2y
thind, to Interast due; fourth, principal chues sl last, to oy ke charges dug umles e Note, . ®

+ Chirgest Llens,  Borrower il pay all Laves, assessments, chirges, fines and impositions atribitable to the Property -
which may aain privrity oves i Seeutity [nstrument, amd keasshold payments or ground rents, if any, Borrower shall pay these ¢
obliyatons in the manner prosided in PREIBrIph 2, or iF qot paid in thal manner, Botower shall pay them on time direeily 1 the ‘g
person owed payinent, Botrower shal) pecespily Turish o Lender o) notices of amuunes e paidd wdee this pacageaph, I o
errmwer makes iess pagments ireetiy, Horawer shall protuptly fuenish 1o Lendler receipls evidencing the payments, (4,0

Hoerowes shalk promply diseiarge any lien which has priority over this Secutity [nstruinent wnless Bortower: () wgrees in "‘
Nty (o the pasment of e obligaion secure) by the lien i iy mginer sweeplisble to Lender; (b) contests in yooxd fith tho tiem » *
by, o deferls against enforcemen of the lieny i, tegal procecdings shich in the Lender's opinian operale o provent e - <
enfurcement uf the tieny of () seeures (T the holder of the tien an sgreement satisfactary ter Letwier subordinating the lep to.
this Sevurnty lnsteument, 1 Lender determines thist sy st of dhe Property is subjeet to u lien which may mialy priority over this .-
sevntity Instrgment, Lemder iy wive Bortower i notice elentifying the liew, Bortower shatt satisfy the licn or 1ake ong g e
af the whons sed forh aboe within 10 days of the giving of netice, HJ{*’ o5l -

[T I A Y ALY i f 8 £ -
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S Haanrd ur Propezty insyrance, Roerower shall keep ihe improvements now eaisting or hercafier erected on the Prupmy"‘_
insuted againt loss by fire, havas inchindeud within tha term “extenidad coverage” and any other havards, ineluding TNoods or
honling, for whith Lender Feuires imurie, Tis insuratice shal b hdintited in the wnounts wl for the perlods dt Letder -
roguires, The insurance carries Pruviding te insumnco shall b chosen by Docrower subje¢t to Lender' npproval which shall not .
be unteasonably withheld, If Dotrawer fails to taintain CONCIRS descrited above, Lender may, at Lender's option, obtajn - -
caverage 1o pratect Lender's rights in Property in wccordance with paragraph 7, PR

Alt insuraniee policies nd renewaly shall be aveeptable to L.ender and shall Inglude o standand montgage clauso, Lender shul}
havo the right 1o hold the policie and reniewals, 1 Lender requires, Rorower shall prompily giva 1o Lender al receipls of pajd
premiuins anil rencwal notices, th the event of bosy, Horrower shall Rive prompl notice (o the insurance castier Lender, Londer
may maks proof of luss if ne made prompiy by Dorgwer, ‘

Unless Lender wnd Borrower otherwise agno in writing, insurance proceeds shall be applied (o tesioration or repair of the
Property damaged, it the restoralion o repiir wonomically feasile und Leader's socurity Is not Jessencd, 11 the resioration o -
Fepaie is not ecanomically feasible o Lender's security woulil by lessened, t insurance procecds shall bo applied it tha sums -
Socured by 2his Sceurity nsirument, whether or noy then due, win Ay excess gl 1 Borrower, {f forrower abnons the -
Property,or-<2oes not answer within 30 dayy o ootieo § am Lender thut the insuianee earrier has offered 1y sonty a ¢laim, then
Lender may caltat the insumnce proceedy, Lomder may use tie proceedy 1o (RPN OF feslorg tho Propeity or to Py sumy secured
by this Sequrity fissts mnent, whether or aot then due, The J0-day perfd wit) begin when the notico iy Riven,

Unless Lender tie Wrmwer otherwise agree in writlng, any application of procoeds o prineipal shald not eatend o postpone
the dug date of the monthiy Fivmenty referred prugrphy | and 2 or chinge the amoun) of the payments, If under parugruph -

21 the Propurty Iy Meuired by-Lender, Botrwer's Hght to any insurance policies and proceeds resulting feom tlamago o tha
roperty prioe 1 the efalsition sl pass o 1e e 1 tho extent of the sy secureed by this Security Insyument immediniely
prioe i the acquisition,

6, Oxcupany, Preservation, Malntinance and Prodection of ihe Properly: Hurrower's Loan Application; Leasehokds,
Borrawer shall Lekupy, establish, and use g Foretty ay Burower'y Principal rexidense within stxty dayy afier the execution of
this Security Insteunent o shall continie o o vuny-ha Prapenty as Borower's peincipat reskdenco for n least ono year afice the
ke of oceupancy, anjesy Lender otheiwive RIS 1N Wrlting, which consent shal 101 bo unreasonably withheld, ve unloss
cMenualing circumstances exist which arg Beyond Borawer's contrul, Borrower shall noy destroy, dnago of Impair whe Propeaty,
allow the Propenty 1o deteriorate, or commit waue O Ui Pyterty, Barrower shall b In defautt if any forfelture ncllon or
preceeding, whether clvil of criminal, is bhegunt it iy bmder™s ot faith Julgment coukl resuly in forfeiture of the Propeity or
oherwise matey Rlly Tmpaie the tien ereated by this Svutily thstrimen: or Lemder's sty interes, Hommwer Inay Cury such a
thetault amcl reinstare, a Provited in paragraph 18, By causing te 1tion or proecding o bo dismissed with aling thi, in
Lender's siood faith deserminanion, prechales Forfedurs of tho Botrawir's izt in thy Property ur oter matetll tpairment of
ha tien createal by ihiq Security lnsiument or Lomber'y SURly iteres, Doryawer sl also o0 (n defouly i Norower, during the
o application progess, Ava matetlatly false o inaccuraie Infutmation o statinans) by Lender {ot fatled to provile Lendee with
any material information) i consection with the han evidenced by the Note, chang. bus noy Himited (0, fepeesentatlons
concerning fotrower'y Ueetpaney ol the Progeny as a peineIpal reshenve, 1F ihis Securivy lrsisvument I3 om n leasehuld, Domawey
shall comply with il tho Provisions of the lewse. |t Hoerawet wulres fee tile 1o the Properiy, Uhz-beachokl and the few tide shal)
Mot meeig unesy Lender agrees 1o the Meryer in wiiling, .

7, Protection of Lender's Rights in (he I'roperty, I Gorrawer ity 0 peefornt the COVERANES W garoements contained in
Wi Secumity fsteumen, ot there iy g el proseding g iy signibiconly affeet Lender's righty in e Propenty (such ng n
proceeding in tankeupiey, probane, fog vandermnation of farfeiture or o etifures liws or regulions), then Latbr may do am
for vehatevet iy fecesary (o protect th vl of (he Property and Lemders Hght it he Propenty, Lender's wthons may (nchido
PR any sume seented by o Hen which haw POOIY oyer iy ecunly Intrumen, apeartag in eoun, [aylng reasonabi
MGney s’ fegs eawering o the Propenty 1o make TS, Although Lender iy bako action under thiy prgraph ¥, Lemder
BN 80 Bave {0 4do o,

Any amonny dishirsed by Lender under ihiy IR shall become wklition bt of orrawer seeire) by ihis Security
nsvament, Unlesy Domewer ol Lenker agree 10 othet erm ol payienl, teso amouns shalt bear dnterest from the dato of
distursernent ut the Note raro W shall B payabte, with IO upon neitiee from § endor 1o Borower teuesting payueni,

M Mortgage Invarunce [ Lemlce reuined MOCGARY insurmes a8 n conditlon uf Mk the ke seured by this Secarity
Itrument, fostower i) ISy the prominmy requingd o aliinin:the mortgagy weurnee in elfoet, If, for My 1eason, the
MOt mwtanes coverpy Fequired by Lendee lapses of eosey 1o i elfeen, Burtowes shyl) Py tha premfung requinl g
ONIN Covergpe aubstantially cquivatent 1o e Mot insutance PRy oty dn eiteet, i a cost subsuintially 2uivalent to i
st to flotewer of the UIE{FATRTITHTII Previeusly in effoet, from n Mlernia OHRRE nsurer ipproyed by Lender, If
ubstiittly equivalen ROt ihsutangy VUYCEIRY 8 ot availatile, oerwee shlt Pay 1o Lender wieh month o Am ciqual to
et of iy YOIy g it PO Dy pall by Dieower w her the insurue coverage lpsed of coused 1o
bean etiect tengdes Wilk avept, use wnl et s (N IICNIS B i Tony rers i livu of figo iusmq_l)co.vl.uss resery

" iy
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paymcms may ni fonger be wqukul ot e vption of Lender, 1T morigage insurance tovernge (In the amoum and rur tha pamd

U that Lewder regoires) pumdcd by an insutet appraved by Lamder agnin becunes available and is obtined, Bomower shall pay, the &
» pfcnuuuu. renained 1o nktataio modggs Weerdwy i iR, O 1 povice o oss reserve; until the sequireimen for uwngugu- 3

insurance enidy in stcordance with wry wenwe agrcesnen betaxen Borrowee and Leder or app!ncahlc law.

9, tnspection,  Lender or its ngcnt twdy taka reasonabie enries upon umd i mspecmms of the Propc':iy Lender shnll ann”

Borvower notice M the time of or prior o an Bxgaction specifying rasomsbhe tause for the inspection,

10, Condemnation,  The prococils of any awiied we ol for damages, direct or consequential, in connection. with n.ny. u -
condemnation o other taking of any pan of e Propetty, o {or '.um)&m. in {eu of condemnation, e hewby assigned nnd :

shalt b gaid to Lemder,

In the event of a Wi Wking of the l’nwm the procewnds shall be apaticd to the sums seuuui by Wis Sccumy Instmmcnl

whether or not tien due, with any excess paid 1 Barcower, fn Bw event of a partial iking of the Property in which the fair market

valug of the Propeny immediately before th taking is equal 1 o greater than the amouat of the sums seeuted by this Security

Instrument immediatzly before the laking, unkess Bomowee and Lender otherwise agree in writng, the sems seeored) by th:s'

Security {nstrumentshilh bo reduced by tw wmount of the peocends tukipd by the foliowing (racton: (a) the wsiad amouniof - ..
the sums secured imesdintely before the Rking, divided dy (h) the fair markel vilus of e Property imawediately befors the ™
uking. Any balance sha's b pald to Butrowee, nthe cvent ol a pardal iaking of ihe Property in which the faic market vatue of the
Property immediately befseo e wkin® & R than the amwwnt of the sums seured immcdiately beforo the taking, unless

Borrower amd Lender otherwii@ vrce in writitag oF unless appinabh fuw viherwiae provides, the proceeds shall be app!ml 10 the
sumi secused by this Sceusity insduzacat whetbiet ot 1ot the sums e then Jue,

If the Property is abandoned by Botmwwer, of if, wlter aotice by Lemder yo Borrower that the condemnor olfccs to mnkc .
award or scitke a claim for damages, Borrower fal respond 1 Levedet within 30 days alizr the date the notica Is given, Lender..
15 puthorized 10 collect aad upphy the Procewas, 8t its option, et ko restossion vr wpair of the Property or to the suns secumd\

by (his Security Instirument, whether oF pid st shie,

Unless Lender and Borrower ntherwise agees o wriling, any apphc.u.uu of prodends 1o pnnctpai shall not curcnd or pcslponu

the e date of the monthly payments refernald W a poraginphs 1 and 2 ot change the amount of such payments,

11, Barrower Not Released; Forbearante Wy Lends=Not o Wilver,  Butension of the tdme for payment of modifieaion ' .' ‘
of amortivation of the sums sevured by this Joeounly Instrumerscgtanied by Londee w 80y Suusessor in fnerest of Borrower shall . -

not operatle ta refease the fiability of tho vrinwat Yorrower oo Bumower's successoes i intirest, Lender shail not be required W

commente prococatings againat sny Successor W nkTes or refuse o crtend time toe payment or otherwise modify smortization af.
the sums securced by this Securily lastosmens by reason of any demansd ragde by the un',,mal florrower o Borrower's succmout;f .
in interest, Any forhearance by Leader in exaighang any right or remedy <) nol be o walver of or prechide thc ucrciw ofany . "

tight m remedy.

2, Sucerssors und Assigns Hound; Joint and Severu) Biability; Consignera The  covenants and agn:cmcfats u!‘ this. .-
Sccun'.y Instrument shall bind and benefit the wwvessors angd axwh of Lemler 27d orrower, subject to the provisions of

pasagraph 37, Borrower's covenants and agtovemnts sttt de Joint and sewend (. Bormiwer who co-signy this Securily - -

tnstiment bin dogs not exvcute the Notel GO i sehsigning this Security (asuwent ualy to mortgoge, grant wid convey thal ©

secweedd by this Security Tnstrument; angd (¢) wgeoes St Londer and any other Borowse oy agtes v eatend, modify. forbe:

Uorn. wer's interest in the Property under the W of thix Sucurity lnsiruetent; (bY % oot pessonmdly obligated to pay e s g
mabe any dccommodations with regasd (o te weetesof tis Security Instrmnent o the Nots withoet (it Sorrower's consent,

L Loun Charges.  1f the loan socured Dy whis Security Tnstrument &5 subjetto o law which s eausimum opn charges,

and tha Taw s inally imterpeeiod o thit the inees of other kan changes colloviod o to be colleeted it eanasction wih the ldy
exceed the permitted temies, thea: (n) any such b chargo shald be rodticed by the amouni reecssary o s the chasgs o
peemittedd Timit; and (h) any sums already cotlecied fioan Borroswer which eaevedkal permitied lisits wilh b reluinded to Borrawdy,
Leader nuay choose (o mnks this sefimud by rebuiog o princpal awed undee te Noto or by making a direct payment
Horower, 1 0 refund reduces pringipind, e radoction with be tretod s suvial propagmenn without any prepayment Lhnrpa
newler the Mote,

(4, Notlees, Any sotice 10 Borrowee pronihed fae i this Sovutity Instiument shall be given by detivering B or by mailing u

by fledh ciaet miok unless applicable B resguiees b oF wuodher iethad. The notice shadl te dicectedt @ the Property Addeess or
any other wldress Borrower designates by notice b Letder, Ay mtive by Lander shall be given by fiest choss moil o Lender's
akdress statedd berein oz any othier ihiress Leadee desigistes by notice © Bsnower, Any notics pravidesd for in this Securiry -

Instnanent shidl b deeined 10 Bave beer given o Bottaser of Letder ahen given s provided i this pasigiaph,

18 Governdng Vo Neverndility. This Swoanty  festuninwnt shall be govemal by fedemt taw ami the nw ut the
stisicion i whish she Propeety s loeted, T W event daat any provision or clause of his Secueity inssransent or e Nolo -

conflices sty apphicable baw, such contlict shall nea alfect thee poavisions o tis Soarity (nstewtnent oc W Nove which eanho - 7

Riven effect wiions t conthuting provision. To ths e 1t proswions of this Secarity Instrutieint aad the Sow wo dectiad 10

W severable, ])’ oo e
G il
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t6, Borrower's Copy.  Hosrower shall be gwven one gonforned mpy of e Now and of this Security Instrument, :

17, Teansfer of the Property or a Benefichal Inlerest [n Borrawer. 17 ¥ o7 any part of tha Propéety or sny interestinitly. -
sl vt aterred (ot W beneticial intenst ay Bosrower Iy sobd or tnsfned ad Betawss im0t a nalnimd person) wiitkes
Lowmbet's prior writion consent, Lemder may, ot s option, roquirg imoedint payment in full of ult sumy seeured by this Securhy

- —
St i o

) Instrument. Howevee, Whis uption shall not be eaercised by Lentder 3T exerchu is prohibited by federad Liw as of 1 daio of this:
1} Security fnstrument,
Hy I Lender uxercises this option, Lemdler shall geve orrower notice uf acseleration. The notice shatl provide a perlod of not ks

than 30 days from the date the pofice in deliveeed or msifed within which Borrowee st pay ofl sums seeured by this Secuelty
_ fnstrument, 1F Horrower lails o pay these sums peios 10 the capiricn of il period, Lender may invoka any tcmcdies‘mmlhlul
. hy this Sccurily {nsteument without Turther otk e detnand on Borrowee,

‘ IR, Bortower's Right fo Reinstate, i Banower meets cerlin comlitions, Bormwer shall have |lw right 0 have
enforeement of this Security Instrument dissontirucd at aay e prior W the arlier ufy (1) § days (or such other period as
applivatile lw smav-spcsify Tor reinsitement) Bfote sate of the rapeny pursuant to any gawer of sile contatned 1o Whis Security
Instrumeni; or () ety ol 4 judgment enforcing this Security Instrument, ‘Likse conditions wre i Roruwer: (a) pays Lender o))
sums which then wouk! b Jdue unider thix Sovurity Insteunent andd the Note as if no aeeleration had ocenrred; (b) curcs ny -
default of any other coveranty or pgrosments; (¢} pays all BAIRNNS ingurred in ealurcing this Security Tnstrument, including, but
not fimitedt to, reasonable atoraeys fees; wnd {0 ke such action ws Lender nsay reasonably requing to assure that the ten of this
Security [osweument, Lemder's cights in the Property wnd Borrower's obligation w0 pay the sumy sceured By this Securily
lastewrnent shall continue unchinge:~Upon teinstatement by Horrower, this Security fastrament and the obligations secured
s herchy shall remain (ully elfegtive as if neearvekeration had cocurred, However, this right o reinstate shall not apply in me case of
B acceleration umler passgraph 17,

19, Sake of Note; Change of Loun Seevicer, 'The Noto or a pactal interest in the Note (ogether with this Swuhy :
- Insteutnenty may be sold one of more times wittw? prioe aotice o Borower, A wile may reseltin a change in the entity (known
s the "Loan Servicer”) hal collects munthly paymweiis e under the Nota ] this Secusiy Insrainen), There also may be onsor
more changsy of the Loan Seevicer wnredimted W a sakeof the Note. (F there is w chiznge o the Loan Servicer, Botrower will bo
given written netice of tie chango in acconduwe with pacignti-t4 above and applicable law The muice will state the name and
adddeess of she new Loan Servicer and the wdesss 1o which mayirents shoald be vvwby, The novice will also contain any owher
information required by applicable faw, ' _

20, Hasardous Substances,  Borrowee shatl st cause ur peiwic the presence, uw, disposal, storoge, of rekease of any
Hazanlous substances on or i the Paopesty, Bormomwer shall not do, aoe sileaw anyone olse 1 do, anything uffecting the Propeny
that B in viokition of any Environmental Liw, The precediag twa sentences shedl oot apply to te presence, use, o sicrage on the
Propecty af swatt quantivies of Hargrdous Substaeees thit wre genesally reogiivsd v be appropriale to normal residentind uses
wkd to maintenmnce of the Progerty, :

Uoreoveer stiall promptly give Leader wiiten notice of any ivestigation, claing admud, lswsult or nmcr acuu': by any
governmental of regulalory agency or privite paty involving the Property it any Hazandous Substuke or Enviconmental Law,
of which Borrower bas aclust knowledge, 1 formawer fearns, ae bs notiticd by any govermnmental o cegulniory authority, that any,
temaval of other emeddition of any Hazuntous Subsianes nifegting the Property is necessarr. Bormower shal prompily take allp
peeessary cernedial actions in accordanes with Bnvitoumentat Law. :

AS useel in this paeagraph 20, "Hazandous Subsiaees® are those substances defined wi wnicor npvrdous .subawm.w byQ K
Eaviconmental Law and the following substwwes: gusoline, kervsene, other Mamnable vr josic peralenm: products, mwc"“
pesticides and herbicides, valatile sebvents, nuiterials containing asbestos or Formakdehyde, s nadivactive meiaials, As used in E*
this parageaph A}, “Environmaial Law" means Raderal tiws amd Laws of e firisdiction wheee the Property i iocated that u.lalc
to heahh, safcly or environmeral prolection,

WON-UNIFORM COVENANTS. Durrower and Leuder fusther covenam amd agree as fallows:

H., Seceleration; Remedies, Lender shall give nutlee to Borrower prine i sceeleration following Borrower's breach uf
uny covemant or ppreement i Whis Security Baleument (But ot prier to accelerntion under purugmph 17 unless -
spplicable aw provides vtherwise). The notice shull specify: (1) the delaults (b) the uction required to cure the defualt; (¢) 7y
it dase, not loss than 0 duys fram the divte the nutlee I8 glven to Borrower, by which the defaull must be cuml, and (i) =
that failure 1o cure the defiuvlt on br before the date speeified tn the nutice may result in accelerution of the siams secored G -
hy this Security fnstrumen), foreclostre by judichd proveeding and sule of the Property, The notice shall further inform. g g ; '
Boreower of ihe right th eelnatate aftze necekerathon unzt the right to wssert in the foreclosure proveeding the nom-eaistence g "
ofa defunll or way ather defense of Borrawer to wceelertion and forcchsire. If (he default s not cured an ar before the m
dite specified In the notice, Londer, at s option, may require immediate payment in Tuil of ull sums secured by this i"
Security Tnstrment without further demand uml muy foreclose this Sexnrity instrument by judicial proceeding, Lender.
shall be entithed to colect nt evpenses incureed in purssing the remedies provided in this parm,mph 21, including, hut unt

fimited to, reivamable altorneys® fees wngd conty of ttie evidence. _
‘\‘-L_. {'lnﬁ:i:" V'
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30 Redense,  Upon payment of ald sums securedd by this Seeueity {nsirment, Lender shtl ralewse this Security Indrument
without charge @ Reesuwer, Baceawer shall gty any secuqdition cou,
23, Waiver of Himestead, Horowee waives all vight ol huimestead esemption in the Progety,

. - ':‘J_
— - oL -

. — .
- i "
e S et

=

.

24, Riders (o tbks Security Instewient, 10 ona o mure tiders urg eacsuted by Dorrower amd resorded togethier with this
Sceurity nsirament, the cavenmies it agreenients of el suh rider shall b ncorporaied o amd shall wmend and supplement

the covenanty and agreements of this Security Instnament s I the ritler{s) were a part ol this Security Instrument,
{Cheek applicable b (u))

{ %) Adtjustatio Rate Rtider {. ] Condominfum Rider [ .} bt Ventily Nidee

f.. Jeeatusted Paymment Ridee U Plamedd Unit Development Rider 1] Diweekly Payrens Rlder
[ 1 Natiezn Rider U] Rate tmprovesens Rides [} Second Home Rider

L IvA Ride CXTOee(o) Iapecify] LEGAL DESCREPTTON

WY SIGNING BELOW, Borewor acceprt amd igrees i the iy .m;lmwn s cankained i this Securily lnstrument ana in
any dee{s) exectited by Wotruwer i teconled with i,

. Winewes, ¢ / ) o
I \L % S LA Sl
; ﬂrKVK 9 Khuhﬂ Dotrower

e ' H// ,?J/‘
o / A3 T ,.-"n S o kel
. e . o . OKHRO i KARAY Motrowet
- (Seal) ; : PSP ¢ .
Alutreney hoimwe

S STATE OF (LLINUIS, 00X sty as:

b

\ L Nutiy Pralulie in and for cand cuamty and siake vo hereby senify tha&g
TYUYR ¢ KARAS ancd GRORCGIA o KAHAZL 3
' huaband & wifa P
P - yienonally kaown o me to b the saie; f,un(s) »\Ium. nnms(tx :I
Lo siscribed to the futegaing istrument, appeared belire me s thy ine persin, and cknowledged drag &
N sigedd and detivorcd the i imtrumentag THRIR oo and solontary oo, for the wnmi s m‘slhu ‘4 .c.l quh p
- (liven nuster my hand o Aee ay of NOVK ﬂll , L1996 b
+ OFFICIAL SEAL 4 ) 5,
‘ My Commitsion Fres: QEOORAH A KANL YA ' W S
N Nawry Pyt Stote of ingis Noanre Jubie l
Ny Commaudn Bigon 102000 §
. 33 o
. ; v
g R oy QI
; RECORD & KKTURH 70 nnvy( P AMERICA, ¥aN o
1600 WKST DUTH STRHRT, OUITH 760 e
NLOOMIHGTON, MM 55431 M "ﬂ

). ' @,-MIUL) D00 Magesoia  Form 2014 9100 '
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ADJUSTABLE RATE RIDER

{1 Year Teeasury Index - Rute Caps)

TS ADIUSTABLE RATE RIDER iy e this 3ot dayof NOVEMBBR
1996 ,and is incorporated into and shall be deemed 10 amend and supplement the .
Mongage, S22 of Trust or Seeurity Deed (the "Security Instrument") of the same date given
by the undersigned (the "Borrower”) to secure Bomower's Adjustable Rate Note (the "Note")
to ¥ortgagw Tarcorp fervices

(the "Lender") of e some date and covering the Property desenbed in the Security
fnstrument and tocated ae

301 ARTHUR AVENUR, PARX RIDGE, IL 60068
Hrropery Addezas)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR
CHANGES IN THE INYTERGEST RATE AND ThE MONTHLY
PAYMENT. THE NOTE iiMTS THE AMOUNT THE
BORROWER'S INTEREST RATe CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE Te¥c 30RROWER MUST PAY.

ADDITIONAL COVENANTS. In addition tothe covenants and agreements made in
the Security instrument, Borrower and Lender Rirther coveiant pad agres a8 fotlows:

“A. INTEREST R.ATI':'AND‘ MONTHLY PAYMENT CHANGES
The Note provides for an inittal interest rate of 5625 . The Note
provides for changes in the interest rte and the monthly payments, as follows:

m‘.

) PR o,
"3, INTEREST RATE AND MONTHLY PAYMENT CHANGES \-}l
(A) Change Dtes i3
The interest rme T will pay ntay change on the first day of DECR{BAR v 43
1997 cand on thig d'.\r every 12ih wonth thereatier, Bach date on which iayinterest 24
rte could change is calted a "Change Date." 4

MULTISTATE ADJUSTADLE TATE RIDER < 1 YEAR TREASURY INDLX - Siagle Frnvly

Phgedals
:PBB??U (1824 CUECHIONIC LASCIFOINS, INE. < (802027 0543

ISS0ESVE OGN
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() The Index

Beginntng with the Arst Change Diaie, my interest mte will be based on an Index, The
"Index" Is the weekly avernge yield on United States Treassry securities adjusied to & constunt
pantiirity of 1 year, us made available by the Federal Reserve Board, The most recent Inlex
figare available as of the date 4§ duys betore each Change Date i8 called the "Current lndex,”

The wost racent Index figure available on the date thin Note waw prepared ie 3.440
o)

Wi Index is 0o longer available, the Note Holder will choase o new Index which ls
based upomcomparable information, The Note Holder will give me nefice of this cholve,

() Caleattinn of Chunpes
Before each Change Date, the Note Holder will eatentite my new interest rate by adding
THREL percentage point(s)
1,000 ) 10 the Current Index. The Note Holder will then round the
resilt of this addition to the pext highest one-cighth of one percentage point ((0.125%), Suliject

o the limits stated in SecticnAfD) below, Wis rounded amount will be my new inferest rate
untif the next Change Date,

The Note Holder will then deterraing'the smonny of the monthly Faymcnt that would be
sufficient 1o repay the unpaid principal that] am expected to owe wt the Change Date in (ull
or the Maturity Dae at my siew interest moie in substantially equal payments, The result of
this eadeulition will be the new amount of my wagithly payment.,

(1) Limbs on Interest Rate Changes

The interest rate Tam reyuined to pay at the fimt Change Date will not be greater than
1.625 % of less than 4305 %. Thereaiter, my

interest rate will never be incrensed or decredsed on any single Chzage Date by more than (wo _'
peecentage points (2.0%) from the mte of interest L have been paying for the preceding twelve
y

months. My inferest rate will never be greater thun 13,875 .

(1) Effective Date of Chanpes ‘ _
My new interest rate will become eftestive on vach Change Date. | witpay the amount

of my new monthly payment beginning on the first monthly payment date ifer'the Change

Date untit the amount of my manthly payment changes again,

&7058??11(-?56!,' Baje ok
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(K) Notlee of Changes

The Note Tolder will deliver or mail 1o me i notice of uny chunges In my interest mie
wnet the amount of my monthly payaent before the effeviive dute of sny change, The notice
will include information raquired by faw o be iven me and slso the title and lefephone
misber of @ person who will answer any question iy iave regurding the notice.

D, VHANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
NORKNER
Unitortm Cavzanm 17 of the Ssowity Testrument is nmended w read us follows:

Transrer of the Property or a Beneficiab Tnterest in Borcawer, 17 all or any
wet of the Prooestoor wivy interest ln U is okt o tansterred (or i€ o bepelclat
inlerest in Boteoseer in-selil or transferned amt Borrower is not o omtural person)

. withowt Lender's price siitien consent, Lender may, it s option, recuire inmedinie
. | payent in fulk ol ) snssecuted by s Security Instimment, Howeyer, this option
b shiodd ot b exercised by Lemlerdl exemise is probiblted by Tederal Inw us of tha date
A o this Security Instrament, Leadier also shadl not exercise this option I (x) Borrower
: gouses o be submined 1o Lende infonnation ruired by Lenur o evaluate the
intended transteree as 30 a pew daspowene being oy W the tunsteres; and (b)
Lender reasonably deteriines that Leaded's sequrity will aot be {mpabrect by the Jonn
assunption and thiy the tisk of i teeadd ol any vovenant or ageeersent I this

Security Instruntent is aceeprable 1 Lender,

Yo the exjunt permitted by applicatle law, Laden may charge w reasonable fee
as & condition to Lender's consent to the lown mswaptan, Lesder may also roquire
the iransferes W sipn an assemption agreement thi s (weentable to Lender and that
obligates the transieree ty keep ol the prombes wnd ugreersents ade in the Note
andd i this Security Instrament, Botrowet will continie o be abligmed under the
Note sned this Security Tnstesrent unless Lender releases Boreosver inwriting,

W
f Lencer exercises e optinn 1o requine imeedlate paynent in i, cuader shili “i'
give Borrower notive of scceleration, The notice shai ;?rovidu 4 periot.af-not less s
thisrr 30 dnys From the date the notive s delivered or mailed within which Begower £
. st ity il sums secured by this Seeurity Instouient, 17 Baroveer fails o puy these %
g Sms prior 1o the expiration of this period, Lender miy {ovoke any remedies g
: perptitted by this Secunty Insiniment widiout funhier notive or demand on Borrower, A
1. E@glaa:zu:unr Pajeterd ‘,’i,
- @
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BY SIGNING BELOW, Bomower aceepts and agrees 1o the terms und covenanls
contatned in this Adjusible Rate Rider,
/.

.{-‘v“ - o 1

p P Ea . .
f ‘,:1:."’..':’\ ‘ v P f'.-‘, 1 ‘n’ "r." . . . .. T [SU“‘)

4 ‘ '
To4TaV) P ORATAY Sorrwet

Uil
\f S OE TR Ot ‘t/ .;’f:’ frn L e (el

! OHORGIA U 7ARNS Hortawee

e (Seby

Horrowtr

e« (Seal)

oprowes

o (Seat)

Jopywer

e (Sed)

Hitrpwe)

. (Seal)

Juatrowe?

oo (Sed)

Horrowts

f@qmmu;mn Pyt
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