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DEERFIELD, IL BO01B

MORTGAGE

5031003972

THIS MORTGAGE ("Security Inswrirant”) is givenon  FEBRUARY 12, 1597 . The mortgagor s
ANDREW [,, RANE
AND SHARON J. RANE, HUSBAND-END WIFE

(" Borrower"), This Security Instrument is given to

CENTURION FINANCIAL GROUP, INC.

which is organized and existing under the laws of ‘THE STATY OF ILLINOIS , ind whose
address is 400 LAKE 700K ROAD

DEERFIELD, ILLINCIS 60015 Cender” . Borrwer owes Lender the prineipa) sum of W
ONE HUNDRED THIRTY PIVE THOUSAND AND 00/1060 3
Dealurs (U5, § 135,000.00 I
This debt is evidenced by Borrower's noie dited the same date ns this Seeariiy Instrument ("Note"), which provides for \t!l
monthly payments, with the fill debt, if not poaid earlicr, due and payable on MARCH ~ 1, 2027

This Seeurity Instrument secuses to Lender: () the eepayment of the debt evideneed by the Note, with interest, and )l n,newuls,
extensions and medifications of the Nute; (b) the payment of afl other sums, with interest advanced snder paragraph 7 (o
protect the security of this Security Instrument; nnd (¢) the performance of Borrawer's covenwtts tad agreements under this
Securily Instrument wnd the Note, For this purpose, Borrawer does herehy mortgage, grant and consey to Lender the follawing
deseribed property located in COOK County, Nlinois:
UNIT 48-120-24-2383 IN TOWNE PLACE WEST CONDOMINIUM, SCHAUMBJRG,

ILLINCIS AS DELINEATED ON A SURVEY OF 'THE FOLLOWING DESCRIBED

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

15t AMERIGAN TTLE ordor #_C_C 2
KOEXRAREXIRAXK Pin } 06-24 -‘)ﬁf“f -022

ey,

Purcel (D #:

which has the address of - 2983 BELLE LANE , SCHAUMBURG Btrext, Cly ,
Hlinois 60193 Zip Cods  {"Property Address”),

ILLINDIS Singlo IIIIW FAMA/FHLMG UNIFORM

Iretiade: f7,ﬂ{_ INSTRUMENT Form 2074 9/09
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“ i Sectirity hastramont, Lender auy give Borrosver o notice identifying the tien, Borrower shadl sutisty the Hew or ke onie o
~none of the sebions set foeth above within 10 duys of the giving of notice.

8, Mazard o Propecty Insurance, Borrower shall Keop the improversents now existing or herenllor erected on the
Proporty instred wgninsg loss by Tieo, hazands inclusded within the term “extended voverage® and any other hazwds, meluding
~Houds ar Hoeding, for which Lendor regpites instirance, This imsarance shall be amintsined in the amounts wid for the periods
: thit Londor requises, The fnstrunce carrier providing the msisunee shilt be chosen by Horrower silject 1 Lender's appeaval
which shal) ol bo unrensarstly withhold, 3 Borrower ils 1o mivindain covennge deseribed shove, Lender mny, o Lender's
aplicn, obluin coveruge o proted) Lender's rights in te Property in secordunce with parmgraph 7,

Al st olicies and renewnls shudl bo geceptable to Lender wnd shad) inchide s siandurd aorgoge clwse. Lender
st have the right to hokd e policies snd eeaewals, 1 Lemder requiees, Borrower shall promptly give to Lender whl receiptx of
patid promiums wiwd renewil rotives, n o event af Joss, Borrower shall give prompt notive to the insunmce carvier und Lemder.
Lendur miy wmake proct of less )l not wady promptly by Borrowar,

Unless Lender angd Borrower otherwise agree i osweiting, insuctiee proveeds shidl be applied to rextorstion o repair of the
Property damaged, 30 the restortion or repsie iy cconomically tewsible and Lender®s security in not lessened. 1€ the cestoration or
repais is not econumicelly feasiblo o Lendor's security woull be fessened, the insurunce proceeds shall b applied o the sunm
secured by this Seetirity tnstrument, whether or ant then due, with any exeess paid o Boreower, It Horrower abindons 1
Proparty, or does nat arssvon within 30 ditys a notice from Londer thist e insuranee carrier haw offered o sotthe a chaim, then
Lendor may wotlect the msirdive proceeds, Lundor sy use the proceeds (o repaiv ar restore the Property ar 1o pay sims
seenred by this Seeurity Instrineat, svlathor or not then due, Ve 30-duy period will begin when the notice is given.

Unfesy Lender and Borrowr otherwise agree in writing, any applieation of proceeds 1o principul shatl aot oxtend or
postpone the due date of the monnly peaents reforned o in parageaphs a2 o chiange e mmount of the payments. {f
under paragraph 21 the Proporty is sequizd by Lemder, Borrower's right to wny insuraace policies wnl proceeds resulling from
dumige to the Propenty prior o the wequisitionsint puss ta Lendur 1y the extent of the sums secured by this Security Instntment
immedimely prior to the acguisition,

6, Oceupuney, Preservation, Matstennnce () Beotection of the Property: Boreower’s Loan Agplication; Lesscholds,
Borrower shall vecupy, establish, aod we the Properi s dorrower's principal residence within sixty duys aiter the exeeution of
this Secarity lnstenment sud shall continie Lo ovcapy tad Propenty as Borrower's principal residence for al Jeast one yeur wlter
the date of oceupincy, unless Lender othorwise ngrees in wiiting, which consent shall nol be unreasonably withbeld, or uless
extonuating circumsiances oxist which nre beyond Borrower's control, Borrower shisll not destroy, damage or impair the
Property, atiow the Property to detoriorate, of commit wasie o foe Poperty. Borrowr shail be in default if any forfeiture
wetion or proceeding, whothor civil or criminad, ix hegua that in Lendor s soad Taith judgment cotild result in forfeiture of the
Preperty or otherwise muterially impair the lien ceented by this Seeurity tastument or Lender’s security interest, Borrower may
cure stich u dolultand reinstate, as provided in paragraph 18, hy cnositig-tie aetion or proceeding 1o be dismissed with « raling
thit, in Lender's good faith determintion, precludes forfeiture of e Borrolver's interest in the Property or other materin)
inspairment of the lien created by this Seeurity tustrument or Lendur's security Bsest, Borrower shall also be in defanlt if
Barrower, during the loan application provess, geve materinlly flse or inaccurate invrvation or statements to Lender (or failed
to providg Lender with sny material information) in connection with the lomn evidenced byt Note, inchding, but not limited
to, representutions concerning Borrower’s accipiney of the Property as o principal residence, Hihis Seeunily Insirument is on »
lensehold, Borrower shull comply with wll the provisions of the lease, 1 Borrower neqinres feetitle (o the Property, the
Jeaschold snd the fee title shadl not merge unless Lender sygsees to the merger in writing,

7. Protection of Lender’s Rights in the Property. (f Borrower fuils 1o perform the covenants mad-apreements contained in
this Sceurity Instritment, of there is w begid proceeding that may significantly nffect Lender's rights in‘the Property (such ss &
proceeding in hunkruptey, probate, for condemnation or forfeilure or to enforce laws or reglations), then werder may do and
pay for whatever is necessiry 1o protect the valie of the Property and Lender's rights in the Properly, Lender’s nctions may
include puying any sums secured by o lien which has priority over this Seewrity lostrumeni, uppearing in court, paying
reasonehle uttorneys® tees nnd entering on the Property to mike repuirs, Although Lender muy tuke action vnder this paragraph
7, Lender des not have o do so,

Any amounts dishursed by Lender under this puragraph 7 shal) become udditional debl of Borrower secured by this
Sceurity Instrument, Unless Borrower and Lender sgree to ather leems of payment, these amounts shudl beae interest from the
date of dishursement at the Note rate and shall he payable, with interest, upon notice from fLender to Borrower requesting
piryment.

8. Mortgage Insuranee, 1 Lender reguired iortgage insuranes us a condition of making the loun secured by this Security
Instrument, Borrower shull pay the premiums sequired to maintais the mortgage insurance in effect, I, Tor any reason, the
mortguge insurance coverage required by Lender tapses or conses to be in effect, Borrower shall puy the preminms reguired to
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Lendde's nddress stated fetein o wrty other address Lendur designites hy notice w Borrower, Any wotive provided for in ihis
Secnrity [nstrument shall bo deermed to have been given 1o Barsower or Lender when given as provided in this paragraph,

A8 Governing Lawi Severnbility, This Security Instrament shall be governed by fedorsl ow and the taw of the
Jurisdiction in whivh tw Proporty is focated. In the veent tet any provision oy clase of this Seeurity Instrument or the Note
conflicts with applicable Tiw, such vontlict shafl not atfect other provisions of this Seeurity Insteument or the Note which can be
given offect withowt the cantlicting provision. To this end the provisions af this Security Tnstriment wnd the Note wre dechired
tor bo syvornbly,

16, Borrower's Copy, Borrower shall be given one contormed copy of the Note and of this Security Instrusent,

17, Feunster af the Property or o Beneticial Interest In Boreower, 1ol or wny purt of the Proporty or sy inlerest in it
i ol ar transtorsed {ae tt s benoficil intorest in Borrowor is sold or trsnsterred and Borrower is not w aatural person) withou
Lendor's prive writton consent, Londer muy, 1t its aption, eequite immediate puymett in full of whl stims secured by s
Seenrity Instrument. Howwver, this option shall not be exercised by Lender i vxervise is probibited by fedoral liwv as of the daie
of this Security Instrunwent,

Il Lendur wxorcises this oplion, Lender shall give Borsower notice of neeelertion, 'The notice shnll provide w period of ot
Jess than JO daysArom the date the notive is delivered ar miiled within which Borrower must puy all sums seewred by this
Seeurily Instromuent, 1 orrowet fuils W puy these sums prior (o the oxpiestion of this perind, Lepder mny invoke uny remedies
jrermmidted by this Seenrlty Lostrumont withoul further notice or demamt on Boreawer,

18, Boreawer's Righ' 10 Rebnstute, 11 Borrowor meets cortuin vonditions, Barrowor shal) have the right to have
enforcenivnt of this SecurityUnatahment discontimied ot sny time price o the varlier oft (@) § days (or such olhor period as
applicable taw iy specity for papststoment) botore sule of the Property purswant to any power of sude cantained in s
Svcurity nstrwments or () entey ofqudgment enforeing thin Security Insteumendt, Those sonditions wre thit Borgaweer! (@) pays
Lender wtl swms which then seoudd be daeunder this Secusity Instevment ansd the Note ws i1 no seeeleration hud oectiered; ()
cures uny delult of sy other covennds 2 agreements; (0) pays sl expeases incaried i eforeing this Seeurity lostrtinent,
ineluding, but not limited to, reusopible pttogaoys” fees; and () akes sueh sction s Lender mny rensonnbly regquine (o ussiire
thst the lien of this Secusity fnstrament, BendedsTighis o the Propeety amd Borrower's obligntion to pay the suns secured by
thiv Security  lnstrument shall continne unchanged! Hpon geinstitement by Bosrowor, Whis Security  Instrament wnd the
abligutions seeured horeby shall remwity Tully uileetiveea = no aceoleration hird ocenrred, However, this right to reinstate shnll
ot apphy in the cnse of seeelortion wwbor paragraph 17,

19, Sube of Notey Chapge of Lown Seevieer, The tlote ar w pirtinl interest in the Nute tagether with is Seearity
[nstrussend) may b sald ore or mory limes without prior totive le/gacrower, A safe vy resalt in w clissgo in the entily (kniwi
as th “Conn Sorvicor®) (it cablects monthly payments dins dneder S Mote wnd this Secunity Instrament, There glse nimy be one
or more changes of the Lown Servicer aieelded 0 n sale of the Note, TGt s u change of the Lean Servicor, Borrower will he
given writton potice of the chunge in weeordnnee with pimgraph 14 nbove odeapplicabls liow, The notice will stwio the mume and
address of the now Lo Seeviver wid the address to which pryments shionld 2 mde, The notice will ulso contuia uny other
indormnion required by applicablo luw.

20, Yhaardons Substines, Horrower shall tol couse or permit the presende, iz, disposal, stomge, or rolease ul uny
Hizaedows Substances o or i the Property, Bortower shall not du, noc shlow giyeaa elso 1o do, unything ilecting the
Property thit i i vieluion ol any Envitonmental Law, The preceding two sentences shadl @it upply 1o the presence, bse, or
storage on the Propery of small quantities of Huzardous Substinees thit are generally recogaized o b sppropriste 1o normn
residonting uses und to msintonanve of the Propuity,

Horrower sl promptly give Lender written potice of uny investigation, claim, demund, Tiwanisor other setion by any
yovernmental or regulstory wgoney or privise party tavelving the Property al any Hwzardous Substunes o Bavironmentad Law
of which Borrower hus wetinl knowledge, I Borrower fearny, o is notilied by wny governmental or regabaary suthority, that
any remuoval o other remedintion of wny Huzardous Subwtanee affocting the Property is necessary, Borrowershall promptly ko
il nevessry remediad netions in accaniines with Environmentsd Liw,

As used in this paragraph 20, “Hazandous Substunces” ure those sibstaoces dofined as Joxic or hwzacdous substimces by
Eavironmentnd Law umd the Tollowing substancest gusoline, Keroseno, other lamimahle or toxic petroleum: produets, wxic
pusticides wad herkicides, volitile solvents, nnterints contuining asbestos or formaddehyde, snd cudiouctive materinds. As used in ‘,.\
this purgraph 20, "taviconmontsl Law® meuns Teddoral ks and lows ol the jurisdiction sher the Praperty is Joeated that ¢ J
refute to ieadih, safety or envizonmenil protection, X

NON-UNIFORM COVENANTS. Barrawer and Lendur Binther covensnt und ugree us follows: _
21 Aceclerntion; Remedivs, Lendee shall give antlee to Barrower prior to aceelerntion following Borrower’s hreach
ol wny covenant or agreenient in this Secwrity dnsteament that aot prioy 1o secelerntion under paeagraph 17 unbess

Initinint -'
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RIDER - LEGAL DESCRIPTION

UNIT 48-120-24-2983 IN TOWNE PLACE WEST CONDOMINIUM, SCHAUMBURG,
ILLINCIS AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED

REAL ESTATE: TOWNE PLACE UNIT 7, BEING A SUBDIVISION OF PART OF
THE EAST 1/7 OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 9, EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH
SURVEY IS ATUACHED AS EXHIBIT "A"% TO THE DECLARATION OF CONDOMINIUM
OWNERSHIP RECCREED MAY 16, 1991 AS DOCUMENT NUMBER 91-233,253,
TOGETHER WITH A-¢RRCENTAGE OF THE COMMON ELEMENTS APPURTENANT TO
SAID UNIT AS SET FCRTH IN SAID DECLARATION, AS AMENDED FROM TIME

TO TIME, IN COOK COUNIY, I[LLINCIS.

06-24-412-021

DPS 049
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50310013972

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mude this  22TH  dayof FEBRUARY | 1997 .
amd is tncorporsted into and shall be decmed to nmend ard supplement the Mortgage, Deed of Trust or Security
Dueed (the "Securily Instrument™ ol the sume date given by the undersigned (e "Borrower™) to secure
Borrower’s Nole to

CENTURION FINANCIAL
GROUP, INC.

(the "Lender™)

of the sume date und covering the Property described in the Security lastrument and Joeated pt:

2983 BELLE LANE, SCHAUMBURG, ILLINOIS 60193
Froperty Addroas

The Property inciules n unit in, together with an ondivided interest in the common lements of, & condominium
project known us!
TOWNE PLACE WEST CONDOMINIUM

Nsma of Condominium Project
(the “Condominium Project”). (W ihe owners association or other entity which acts for the Condominivm Project
(the "Owners Assovintion”} holds titheto propeny for the benefit or use of s members or sharcholders, the
Property also includes Borrower's iderest fn the Owners Association and the uses, proceeds and benefits of
Bosrower's interest,

CONDOMINIUM COVENANTS. (o «ddition to the covenunts and ngreements made in the Security
instrument, Barrower and Lender further coverant and agree ns follows:

A, Condomsinium  Obligntiens, Borrower” shill perform wlf of Borrower’s obligations under the
Condominium Project’s Constituent Documeats, Tho *Constituent Documents” are the: (i) Declamtion or any
other dosument which ereates the Condominium Projeel; i) hy-lnws: (it} code of regulntions; and (iv) other
equivalent documents, Borrower shull promptly pay, when v, all dues and assessments imposed purswant 1o the
Constituent Docnnents,

B. Huzned bnsurance, So long vs the Owners Association’sanintsins, with a generally sccepted insurance
carrier, & “muster” or "blanket” policy on the Condominium Project which is satisfactory 1o Lender and which
provides insurance coveruge in the amounts, for the periods, and agrinstivs higards Lender reguires, including
Fire and hinzards inclwded within e term "extended coverage,” then:

(i)  Lender waives the provision in Uniform Covenant 2 for the neatnly payment to Lender of the
vearly preminm instuilments for hazard insurance on the Property; and

(i) Borrower's obligatiun under Uniform Covenant 3 (o muintuin hiszard insaenee covenge on the
Property is deemed satistied to the extent that the reguired coverage is provided by the Owners Associntion
policy.

Borrower shull give Lender prow notice of any lapse in required hazard insurance coversge,

1 the event of g disiribution of hazard insurmnce proceeds in lew of restorstion or repair follgwing # loss fo
the Properly, whether to the unit or th common olements, any proceeds pryable 1o Borrower wre hereby nssigned
andd shalt b puid 1o Lender For spplication 10 the sums secured by the Security Instrument, with any excess puid 1o
Borrower,

=, Public Linbility lasurance, Borrower shadl ke such netiens as muy be reasonable ta inswes that the
Owners Association maintuing w public lishility insurance policy seceptable in form, amounl, and extent of
vovernge to Lender,

MULTISTATE QONDOMINIUM RIDER-Singile Family-Fannle Maa/Fraddis Mac UNIFORM INSTRUMEMT form 2140 5/B0
Fage i of 2 DS 2849
@D-B LRI04 VIIE WORTGAGE FORRS - (31 2203-0100 - 10011230 ,m,m;ﬂ-‘ﬂe_
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ADIUSTABLE RATE RIDER

(F Yene Trensury Todes - Rate Cipy) 5031003372

THIS ADJUSTABLE RATE RIDER ix cunche thin i2TH duy of  FEBRUARY ,
1997 v b8 incorpansted into wid shall be deassed to wsiend and supploment the Martgage, Dead of Trust
or Security Deed (the "Security Tnstrutmoni®™) of the xame dde given by e undersigned (the "Borrower™) 1o secure
Harrowor's Adjustnbiv Buto Note {the *Nole")

CENTURION FINANCIAL GROUP, INC,

{the " Lemdor™ of the semme dite and covering the propeety deseribed an the Sevarity Instnmment spd foented nt:

2983 RLLLE LANE, SCHAUMBURG, ILLINOIS 40192
Property Aduss
THE WOTE CONTAINS PROVISICNS ALLOWING FOR CHANGES N THE INTEREST
RATE AnD THE MONTHLY PAYMENT., THE NOTE LIMITS THE AMDUNT THE
BORROWR:'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM BA7E THE BORROWER MUST PAY,

ADDITIONAL COYENAMTS, fn wddition 1o the vovenints and wgrcemmends smmle i the Sveurity Bastrument,
Borrower ane Loader Turther covcnint und sgree as [olfows:

A, INTEREST RATE AND MONVULY. PAYMENT CHANGES
Tho Naote provides for an initial interest rats ef 7.5000 9. The Note provides for chuages in
the interest rtw and (he wanthly payments, teloliows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chinge Dates

The fntorest ete Fwill puy muy chinge on the liest duyof - MARCH 3 c1999 amd on that
day every 12th month thereafter, Ench dite on which my intsiest rnte conld change is enlled o "Change Date,”

(8) The Index

Boginning with the first Change Dute, my intorest rate will e bagedhon an Index. The "index” is the weekly
averago yiold on United States Treasury seenrities adjusted 1o 0 constast meurity of 1 year, sx made available by
the Federnf Reserve Bourd, The most recent Index figury available ax of tidste 45 days hefore ench Change Dade
is valled the "Current Index." THE MOST CURRENT INDEX IS~ 5.4200

i the fndex is no Jonger wvailable, the Note Holdes will choose @ new indox which is bused upon compursble
inforsation. The Note Holder witl give o notiee of this choice,

(€ Culeutntion of Changes

Reture cach Change Dute, the Nots Holder will eateutute my new interest rate by udding TWO AND

SEVEN EIGHTHS percertlitge point(s) ( 2.8750 %) 10 the Current

fdex, The Note Holder will then round the result of this addition 10 the nearest one-cighth of ore jarcentage point
(0. 125%), Subject to the limits stited in Section 4(D7 below, this rounded smount will be my new ciecest eate until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER JEB8NIGR. - Single Family - Fannie ManfFraddie Mac Unitorm Iostrument L
Pog 1 of 2 s 406 1

@@;8225 M0HI02 YMP MORTGANE FORMS « (BOOIBZE. 7181 Form 3111 3/86 e ‘:3
‘ /I-J (.
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RIDER - LEGAL DESCRIPTION

UNET 48-120-24-2983 IN TOWNE PLACE WEST CONDOMINIUM, SCHAUMBURG,
TLLINOTIS AS DELINEATED ON A SURVEY OF TIHE FOLLOWING DESCRIBED

REAL ESTATE: ‘'T'OWNE PLACE UNTT 7, BEING A SUBDIVISION OF PART OF
THE EAST 1/2 OF SECTION 24, TOWNSHIP 41 NOR'I'H, RANGE 9, EAST OF

THE THIRD PRINCIPAL MERIDIAN, 1IN COOK COUNTY, ILLINOIS., WHICH
SURVEY I8 ATORCHED AS BXUIBTT "A" 1O 'THE DECLARNIION OF CONDOMINIUM
OWNERSHIP RECOLTED MAY 16, 1991 AS DOCUMENT NUMBER 91-233,253,
TOGETHER WITH A-RERCENTAGE OF THE COMMON BELEMENTS APPURTENANT TO
SAID UNI'T AS SET FORTH IN SALD DECLARAUTON, AS AMENDED FRCM TIME

TC TIME, IN COOK COUNTY, ITLLINOIS,

06-24-412-021
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