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Loan Number:

Mortgage |/ \500014768

THIS MORTGAGE ("Securlty Instrumont’) !s given on Esbruary 12, 1597 . The mortgagor
is ANDREW L. RANC AND SHARON J. RANE, AS JOINT TENANTS, HUSBAND AND WIFE

{"Borrower").

This Security Instrument s givan to __The First Natlonal Bank of Chicago

whichis a _ Natlonal Bank _~ organlzed anc existing undler the laws of  the United Statas of America

whosa addrass is Ong Fiist National Plaza, Chicagg . inots __60670_{"Lender’).  Borower owes
Lender the maximum principal sum’ ot Twenty-Seven Thousand and No/ 100

Dollars (U.5. $ 27,000.00 1, or the aggregate unpaid amount ol ail foans and any disbursements made
by Lender pursuant to that certaln Min, Equity Line Agreament of even dale herowith execuled by Borrower
{"Agreamant"), whichevar I3 less. The Agreemenl is heraby incorporated In this Security lnstrumeint by relerence.
This debt is evidenced by the Agreement whicn Aoreament provides for monthly Interest hayments, with the full
debt, ¥ nor paid parller, due and payabie live years ‘ram the Issue Date (as defined In the Agreement). The Lender
will provide the Borrower with a final payment notice a*ieast 90 days before the lInal payment must be made. The
Agraement provides that loans may be made from tme-to time during the Draw Period {as defined In the
Agraement). The Draw Perlod may be extended by Lendur n its sole discretion, but in no event later than 20
years from the clate hereol, All future loans will have the se:nz-lien priority as the origina! loan, This Security
Instrument securas to Lender: (a) the repayment of the debt evicerced by the Agraement, including all principal,
Interest, and other charges as provided for in the Agreement, and 7!l-1enewals, extensions and modifications; (b)
the payment of all other sums, with interos!, advanced under paragrap’i 6 of this Securlty Instrumen! to protec!
the security of this Securlty Instrument; and (c) the performance of Bortawer's covenants and agreements under
this Security Instrument and the Agreement and all renewals, extensions and.medifications thereol, all of the
foregoing not to exceed twice the maximum principal sum stated above. For this:urpose, Borrower does hereby
mortgage, grant and convey to Lender the following described propery locatec In £O0K County,
Iiinols:

UNIT 48-120-24-2983 IN TOWNE PLACE WEST COHDOMINIUM, SCHAUMBURG,
ILLINQIS AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL
ESTATE: TOWNE PLACE UNIT 7, BEING A SUBDIVISION OF PART OF THE EAST
1/2 OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS.

150 AMERICAN TTLE rder L L0 5 1)

Permanant Tax No.: 0N 288Kk 06-24-417-022
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which has the addrass of 2083 BELLE LN SCHAUMBURG, IL 60193
("Propenty Addrass’):
'o-v‘ 4 * !'\: o -—\12 P

TOGETHER WITH all the Improvements now or hercafid Sfacted on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and prolifs, claims or demands with respect to
Insurance, any and all awards made for the taking by eminent domain, water rights and stock and all fixiuies now
or herealier a parl of the propedy. All replacements and additions shall glso be covered by this Secufity
Ingtrument. All of the foregoing Is referred to In this Securlty Instrument as the "Propeny”.

BEORROWER COVENANTS that Borrower is lawiully seised of the eslate hereby conveyed and has the right to
morigage. grant and convey Ihe Praperty and that the Property is unencumbered, except for encumbrances of
wocord  Borrover warrants and will defend generally the title to the Property against all claims and demands,
sublect 1o any encembrances of record. Thera is a prior mongage from Borrower 1o CENTURION FINANGIAL
GROUP (, dated _02/12/87 and recorded as document number

COVENANTS. Borrowsrand Lender covenant and agree as follows:

1. Payment of Principal piid Interest, Borrower shall promptly pay when due the principal of and irterast on
the debt evidenced by the Agrzerient.

2, Application of Paymenis, All payments recelved by Lender generally shall be applied first 1o interest, then
principal and then to other charges.

3, Charges; Liens, Borrower shail'pay 2iifaxes, assessments, charges, fines, ano impositions attributable to
the Propery, and leasehold payments or ‘around rents. If any. Upon Lender's reques!, Borrower shall promptly
lurnish to Lender all notices of amounts 1o/ be pald under this paragraph. The Borrower shall make these
payments diraclly, and upon Lender's request, praminily furnish to Lender recelpts evidencing the paymenis.

Borrower shall pay, or cause to be paid, when dur and nayable all laxes, assessments, waler charges, sewer
charges, license fees and other charges against or in‘conaection with the Propery and shall, upon request,
prompily furnish to Lender duplicate receipts. Borrower winy, in good faith and with due dillgence, contest the
valldity or amount of any such taxes or assessmenis, providea 1%:al ‘a) Borrower shal notify Lender in writing of the
intertion of Borrower to contest the same before any tax or assessment has been increased by any Interest,
penaltias or costs, (b) Borrower shall lirst make all contested paymeras under protest if Borrower desires, unless
such contest shail suspend the collection thereof, (c} neither the Propesty nor 2ny part thereof or inlerest therein are
at any thme in any danger of being sold. forfeited, lost or interfered with and {d) Borrower shalt {urnish such
security as may be required in the contest or as requested by Lerider.

4. Hazard Insurance, Borrower shall keep ihe Improvements now exisling oi hereafter erected on the
Property insured against loss by fire, hazards included within the term “extendea coverage” and any other
hazards. Including fioods or llooding, for which Lender requires insurance. This insurance snall be maintained In
the amounts and for the periods thal Lender requires. The insurance carrier providing the insirance shall be
chesen by Borrower sublec! to Lender's approval which shall not be unreasonably withheld. . Setiower fails 1o
maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lende:'s rights in
the Property in accordance with Paragraph 6.

All insurance policles and renewals shall be accepiable to Lender and shail include a standard 1hor.gage
clause. Landor shall hava the right to holrd the policies and renewals. |f Lender requires, Borrower shall promplly
give to Lender all recelpts of pald premiums and reneal notlces. !n the event of toss, Borrower shall give prompt
itotice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalt be applied to restoration ot
rapalr of the Property damaged, # the restaration or repalr is eccnomically feasibie, Lender's security is not
lessoned and Borrower.is.noj.in delauitlinger (hid S&UTtY 1nstrument or the Agreersant. If the restoration o repair
is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o
the sums secured by this Securlly Instrument, whether or not then dug, with any excess paid 1o Borrower, If
Borrower shandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has oflered lo setlfe a clalm, then Lender may collect the insurance proceeds. Lender may use lhe
nroceeds to repalr or restore the Propanty or to pay sums sscured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given.

I undar paragraph 20 the Propenty Is acquired by Lender, Borrower’s right tc any insurance policies and
proceeds resulting from damage 1o the Propery prior to the acquisilion shall pass ¢ Lender 10 the extent of the
sums sacured by this Security Instrument immediately prior 1o the acquisition.
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5. Pranorvation and Malnionance of Froperly; Borrower’s Application; Lensoholds, Borrowor shall nol
clostroy, damago, subatantiaily chunge the Propaty, allow tho Proponty to dotorioraty, or commit waste. Borrowor
ghail bo In dolault It nny forfellure actlon or praceuting, whethor civil or ¢ctiminal, Is bogun that In Londer's good
falth Judigoont coultd rosult In fothoiurg of the proporty or othorwise matorlally Impair the llan creatod by this
Securlity Instrumont or Londar's socurlty inlerost. Borrowor may cure such & dolault nnd reingtala, us pravided in
paragraph 18, by couaing the uetlon ar proceoding o be dismissod with o ruling that, [n Londoi's good faith
cdotprmination, prociudos fortoituro of tho Borrowar's [ntatagt in the Proporty or oihoer matotdal impairmoant of tho Hon
crottod ty thiy Socurlty Instrumont or Lendor's sacunlly Interast. Berrowor shall also bo in default )l Borrower,
durlng tho loan application procass, gave matatially falso or hnceurate Information or statemonts to Lender (or
faited 1o provido Londor with any matorlal infermation) in connostlon with tho loans ovidencod by tho Agraoment,
it this Security Instrumont Is on a lonsshold, Borrowor shull comply with tho psroviglons of tho lease, and i
Borrowor acqulese fog tite to the Proparty, the lnasehold and leo (it shall not merge unloga Lendar agreos to tho
margor In wrilig).

8. Protection of Landor's Righis In the Proparty, tl Barrowar (nily to poriorm 11 covonunia ant agroomants
containod I this Socwitry- netrumuont, or thare 16 o logal procooding that may significantly affect Lander's rghis In
the Property (auch as t-racooding In bankruptey, probate, for condemnation or 1o onforco Inws or rogulntions),
then Lender may do and pay<orvhatovor is nocossary to proleet tho value of the Property and Lendir's tights in
the Propeny. Lender's actions may Inchudo paylng any sumg socdrod by o llen which has pilority over this
Socurity Ingtrumaonl, appoaringw court, paying roasonoblo attornoyy’ loos, and ontorlng on tha Peoporty Lo muke
repairs.  Although Londor may ko actiorundor this paragrapt, Lendor dous not hive o du so.

Any amounts tsbursad by Londor ander-als paeagenph shall bocome additiona! debt of Borrower securixi by
this Securlty Instrumont. Unloss Borrowo: and Londor agrov to other tening of payimant, thuse amounts shall b
interest from tho date of disbursemaont st the Apromont rate and shall Do puyablo, with intorgsl, upen notice from
Lender 1o Borrower roquesting payment,

7. Inspection. Lendor or ltg agenl may make reesonablo ontries upon and inspoctions of the Pruporty. Lender
shali give Barrower netic at the time of or prlor to an Inspaciion spocilylng ronsonable cause for the inspoction.

0. Condemnation, The proceeds of any award or cialin for damagus, diroct or consequential, In connaction
with any condemnation or ather taking of any part of the Pronery, or for convoyance In lleu of condemnation, are
hereby assigned ancd shall be pald to Landor,

in the event of o 1otal taking of the Property, the proceads shall to applied to the sums sacured by this Sacurlty
Instrument, whether or not thon due, with any oxcess pald to Boiiowar -4t the avent of a partinl taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sims sacured by this Sacurity Instrument
shall be reclucod by the amaunt of the procesds multiplisd by the followirg ‘rection: {a) the 1otal amount of the
sums secured immadiately bofore the laking, divided by (b) the falr market-vaiie of the Properly immadiately
betare the taking. Any balance shall be paid 1o Borrower.

It the Proparty Is abandoned by Borrower, or if, after notice by Lendler to Borrowoer.thal the condemnor offars to
make &n award or selile a clalim tor damages, Borrower fails to respond to Lencler within 3% aays after the date the
nctice is given, Lender Is authorized to collact and apply the proceads, at Its option, either.to rastoration or repair
n! the Property or to the sums secured by this Socurlty Instirument, whethor or not then due,

8. Borrower Nol Released; Forbearance By Lender Not a Waiver, Exiension of the tiing lur payment or
modification of amorilzation of tho sums secured! by this Security instrument granted Iy Lender to ary successor in
Intarest of the Borrowar shall not opurate to release the liabilty of the original Borrower or Borrower's successors In b
Interest. Lender shall not be requirad 1o commance proceedings against any successor In inlerast or retusa (© W)
extend time tor payment or otherwlse modify amortization of the sums secured by this Security Instrument by 'r
reason of any demand made by the original Borrowaer or Borrowar's successors in interest, A waiver In one or
more instances of any of the terms, covenams, conditions or provisions hereol, or of the Agreement, or any pan ¢
thereof, shall apply te the particular Instance or Instances and at the particular tire or times only, and no such o
walvar shall be deemed a cantinulng walver bul all of the terms, covenants, cenditions and other provisions of this L
Security instrument and ot tha Agreemant shall survive and continue to remain in full force and alfect. No walver
shall be asserted against Lender unless in wilting sigred by Lender.
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10, Successore and Asslgns Bound; Joint ond Several Liabliity; Co-signers.  Tre  covenants  and
aggroamonms of this Socurity instrument shill bind anc benoft the succossors and assigns of Lender ant? Borrowt,
subjoct lo the provisions ol puragraph 15, )f there is more than one pary as Borrower, cach ol Botrower's
govonams and agrooments shall bo joint and sovoral, Any Bonower who co-ligns this Securily Instrument bl
doos not execulo tho Agreomant: () is co-signing this Sacurlty Instrument only 1o mongape, grant and convey
that Borrowor's Intoras! In the Proparty undar (he tatms of this Secutity Instrument; () is not patsonally obligntexd
10 pay tho sums socurod by this Securlly Instrument; and {c) apraes that Lendet und any other Baorrower may
ugreo 10 oxiond, motify, forlanr ot make any accommodations viih repard 1o the terms of this Securily Instrument
or tho Agreornent without thiat Borrowor's consam,

11, Loan Charges. Il the loan securnd by this Securily Instrument is subject 10 a law which sets maximum loan
charges, and that law Is finaily interpratod s that the interest of other loan charges coliected of 1o be collected in
connection witb i lorn oxceed the permitied limils, then: () any such loan charge shall be reduced by the
amount nocessary 2. reduce thia charge 10 the permitied limi; and () any sums alroady collected from Borrowe
which oxcoeded pe/mitted limits will be refunded to Borrower. Lender may choose to make this refund by
roducing the principal mwid under the Agresment ot by making & direct payment to Borrowel. I a refund resfuces
principal, tho reduction Wil bo tremted as © parial prepayment without any prepayment charge under the
Agraomaent.

12, Notices. Any notice to errawer provided for inthis Security Instrumant shall be piven £y delivering if or by
maillng It by first class malf unlesy agpiicable law requires use of arpther method. The notice shall be direcled 10
the Prapenty Addross or any other adaiess Borrower designates by nolice o Lender. Any nolice lo Lender shall be
qiven by lirst clnss mall 1o Lender's addross wiated herein or any other address Lender designates by notice (o
Borrowar. Any notico provided for in this Securty Instrmen! shaii be deemed to have been given 1o Botrower of
Lerdor when given as provided in his paragrapta.

13, Govorning Law; Soverability. This Securlivanstrument shali ba govarned by federal law and the law of
fflingis. i the avant that any provision of clause of 1his-Securily Instrument or the Agreement cofiflicts with
applicably law, such conflict shall not affect cther provizions ol this Security Instrument or the Agregment which
can ba given elfact without the conflicting provision. To thig er.d the provisions of this Security instrument and the
Agreement are declarsd 1o be severably,

14, Assignment by Londer. Lender may assign all or any portior: o its imerest hereunder and its rights granted
heraln and In the Agreement to any person, trust, financial Institutior o corporalion as Lender may determine and
upen such agsignmen, such assignee shall thereupon succeed te all theighis, intesests, and optlons of Lendel
hareln and In tha Agresmen, and Lender shall thereupon hava no further onlinations or Iiabilities thereunder.

16, Transfer of the Property or a Beneliclal Interes! in Borrower; Due on Sale. [f all or any pan of the
Property or any Imerast In It Is sold or transferred (or f a beneficial Interest In Boriower is sold or transferred and
Borrower 18 not a natural person) withoul Lander’s prior written consent, Lenger may, at its option, reguire
Immadiate payment In full of all sums secured by this Securlty Insirument. Howaever. this_option shall not be
axerclsed by Lender il exerclse Is prohibited by federal law as of the date of this Securlty [nstiumpnl,

i Lender exarcises this option, Lender shatl give Borrawer notice of acceleration. The nctize chall provide a
period of not lass than 3D days from the date the notice is deilvered or malled within which Borrawir must pay all
sums secured by this Securlty Instrument, f Borrower fails to pay these sums prior 1o the expiratioi ol this period,
Lander may invoks any remedies permitted by this Securlty Instrument or the Agreement without {urtner notice or
demand on Borrower,

16, Borrower's Right 1o Reingtate, Il Borrawer meets certain conditions, Borrower shall have the right to have

= yenforcament of this Security Instrument discontinued at any time prior 1o the entry of a judgment enforcing this
¥ gacurity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under

this Securlty Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covanaits or agraements; () pays all expenses incurred in enforcing this Security Instrument, including, but not
limiled to, reasonable attomeys' lees; (d) lakes such action as Lender may reasonably require 1o assure that the
lien of this Sacurlty Insirument, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Sagurity Instrument shall continue unchanged; 2nd (e) not use the provision more frequently Ihan once
evary five years. Upon reinstatemient by Borrower, this Security instrument and the obligations secured hereby
shall remalin fully effective as if no acceleration had occurrod. However, this right (o relnstate shall not apply In the
casa of acceleration under paragraph 15
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17. Hazardous Substances. Borrowar shall nat cauge or permit the prosonce, use, disposal, siorage, o reloase
of any Hazardous Substances on or in tha Propaerty. Borrower shall not do, por allow anyone oisa to do anything
aftecting the Property that is In vialation of any Environmenlal Law. Tho proceding two sontences shall not apply lo
the prosence, use or storage on the Property of small quantitios of Mazardous Substances that are generally
recognized to be appropriate 1o normal residontial uses and to maintenance of the Property.

Borrawer shalt promptly give Lendor wriiten notica of any Invostigation, clsim, demand, lawsult or other action by
any governmontal of roguintory agoney of privito pany nvalving the Froporty and any Hozergous Substance or
Environmental Law of which Barrowor hays uctual knowledge. 1 Borrawur loams, ot is notitfed by any govormnental
or requlatory authority, that any rornoval ot other remodiatlon of any Hazardous Sutstance altacting the Propeny s
necessary, Borrowor shalt promptly take all nocossary romedial actions In accordance with Envitomnental Liw

As usod In (g paragraph 17, "Hazardous Substanuos” are those substancas delined as toxic ot hezurdous
substances by Environmontal Law and the following substancos: gasolino, korosonn, other flammablo or toxic
potraloum products, loxle posticlios and  heorbicides, volatle solvonts, materials containing ashoestos of
farmaldehyde, and- mdloactive materiats. As usad In this paragraph 17, "Enviropmontal Luw" means focloral laws
and laws of the Jurisc’ciinn wharo tho Property Is locatod that rolato to hoalil, saloty or onvironmental protoction,

18, Prior Mortgaye, Borrowar shall not be In dofault of any provigion of any prior mongage.

18, Accoloration; Hemoedies. Londer shall give notlico 1o Borrowor prier to accelaration following: (a)
Rorrower's fraud or matertat nkscopresontation In connoction with this Socurlty Ingirumant, tho Agranmont or the
lino of cretlt avidancad by the Ageeamont; (1) Borrawor's taiiuro to moot tho ropaymont tarms of the Agroament; or
fc) Borrowor's uctioy or inacllons winch ndvorsoly altoct tho Proporty orany right Londer has in the Proporty (bis
net prior 1o accoloration undor Faraginun 15 unloss applicablo law providos otherwlse). Tho notice shall spacily:
() the cotault; (b) the action required 1o crra tho dolault; (c) a dato, not less than 30 days from tho date the notlce
ls givon to Borrowor, by whleh tho dolaullswes bo curad; and (df) that faifuro to cure the default on or bolore the
tlato spacifiod In tho notico may rosult In- nccetsesion of tho sums sucurad by this Socurity Inateumennt, {oraclostirs
by Judiclal proceeding and sule of tho Propanty. 7panatico shall furthor inform Boirowar of the right 1o rolnsialo
antor acceloration and tho right 1o assort in the forociosizs.nroceoding tho nanoxistence ol a dolaull or any othor
totenao of Borrawor to accolorution nnd foroctosuro. Hithe dalael s ot curod on or botere thi dato spoclliod In
tho notlce, Londor nt ity option may roquiro Immediete Quymoent In il of ol sums secured by this Sucurlty
Instrumont without furthor domancd and may foraclose this: Securiv Instrumont by Judicial proceoding. Lender shall
bo ontilled to colloct wil oxpenses incurrad In loga! proesedings pwrasing tha remudios provided In his parkgraph
19, inctuding, but not timited to, reasonable alomoyy' foos und costs of Mle vvittonse

20. Lender in Possasalon. Upoen nceolortion unter Puragraphy 9 or ssandonmunt of thy Propotty aid at any
thmio farlor 1o the oxpiration ol any poetodd of redonyption tollowing judicls suleAoncder (in petson, by wgont of by
Juclicially appointod reoivar) shall be entlled to ontor upon, tuke posseaston SLand munuge the Property und to
collact the ronts of the Proporty Including thogo past duo. Any ronts collectod by Laivler or tho ruceiver shall bo
appilod firat to paymont of the costs of managament of tho Propoity and coltostion af rantg, Including, but not
lmited 10, rocolvor'y foog, promiums on recolvor's bonds and roagonablo attornoys' tos, and than to the sums
socurod by this Socurlty Instrumont,  Nathing horoin conleined shalf bo construed ne constiuting Lendor o
mongngon in possassion in tho absonce of tho taking of acunf possossion of tha Proporty Gy Sandor pursunnt 1o
thig Paragraph 20. 1 tho oxercise of the powors huraln grantod Londar, nio labity shall bu asaennd or onforcoed
againgt Londor, all such liabllity bolng exprogsly waivod and roloasact by Borrawar,

21. Roloase. Upun payment of all sums socurod by this Sscurlty tnsteumont, Lander shall rolonse-inls Securlly
Instrument,

22, Waivor ot Homostoad, Borrowor wulves ail right of homostead axomption In tho Proporty.

23, No Ofisats by Borrower, No offsot or elalm that Borrower now hng or may havo In tho future againel

- Mortgage

i

Londor shail roflovo Borrowor from paylng any amounta duo undor ths Agroomaont or this Securlty Instrurnon or &'3
from porfarming any othe abligations cantalnadt thoroln. pd

24, Ridora to thig Securlly instrumaont. I onn or moro ridors aro- executixd by Botrowor and racorded togothor EJJ
with tivg Sactirity Instrumont, the covanants and agroemoms of cach such ridor shall be Incorporntod Mo undg -~
shall arnond and supplomont tho covanants nied agroemonts of this Socurlty Instrumont as If tho ridor(s) were o | s
part al this Socurily Instrument, r

cn
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BY SIGNING BELOW, Borrower accepls and agrees 10 the terms and covenants contained in this Security
Instrument arl in any rider(s) axecitad by Borrower and recorded with the Securily Instrument,

s :éﬂf“(ﬁj /t(f'-/
A -Bortowe

xﬂ%{{/’ 1 L? Pfﬁ/p

ANE

-Borroveer

~ iSpace Below This Line Fer Acknowledgment)
v Débum i Prepmed By: ..BERTHA LYNCH
ho Firsl Ntz Bank of Ghicano
NowFlrst Natioma: Pinza Sulto 0203, Chicago, 1L 60670

STATE OF ILLINOIS, L el County ss:

SRY & TSI e -ﬂ..%,.,,g.‘ . a Nolary Public In and lor said caunly and stale, do herehy
cortity I ANDREW L. RANE AND. SHARQIN.JL RANE, AS JOINT TENANTS, HUSEAND ANDWIFE

personally knovn 10 me 1o Do the sime personis) whose name(s) 1s {s1e) subscribed (o the Tategoing nstrsment,
appeared betors mo this day in porson, and acciowledgod thet 4% . signed and
dolivorod o said instiimont m‘,“i;‘{-_{ wo o de and] voluntary act, for the us r"‘m t )urpoqeslhowm st forth.

Givon undor my hane and olicial seal, (his | 1_,{1_‘_; Uay al ] e 4 9

1
!

—7’/"/ ', L e
Wolary Public

My Commission oxpires:

SO

{orcy
Lo nf,-l.‘.- e

[
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ALELNNARD




UN Oéeredisiiiios O P'Y

. THIS CONDOMINIUM RIDER is madse this 120 day of Eebruagy , 897, and is incorporated into and shall be
“ deemad to amend and supplement that certain Mortgage {the *Security )nstrument”) dated of even date herewith, given by the
" undersigned (the "Montgagor') to secuie Mortgagor's obligations under that certain Equity Credit Line Agreement, dated of even daie
- herewith, betwaen Mortgagor and —1he First National Bank of Ghicago

. (the *Lender*) and covering the property clsscribed in the Sacurity Instrument and located al
2983 BELLE LN SCHAUMBURG, IL 60193 {the *Properiy").

- The Propeny includles a unit in, togsther with an undivided interest in the common efemants of, a condominium projoct known ag
" TOWNE PLACE WEST {the *Condominium Prejoct”).
If the owners assaciation or other entity which acts lor the Condaminium Project {ihe "Association®) heids titie 10 propenty lor the benelit
or use of its mambers or sharshotders, the Propanty also includes Mongagor's interest in the Assoclalion, in the uses, proceeds and
benetfits of Mongagor's interest,

CONDOMINIUM CGVENARMTS, In addition to the covenants and agreements made in the Security Instrument, Morigagor and Londer
furthet covenant and agree s follows:

A. Assessments. Mongagor siial pramptly pay, when due, all assessments imposed by the Association pursuant 10 tha provisions ol
the Declaration, by-aws, code of rerutations and any olher equrvalent documents (the “Constituent Documents™) of the Condominun
Projec.

B. Hazarllnsutanca, So long as the Assotiation maintains, with & gonerally accaptedd nsarance carmwr, a "master’, "blankel’, o simida
such policy on tho Condominium Project, which paiicy pravitdes insuranco coveraga against lire, hazads includad within the term
*axtenciad covarage”, and such othor hazards as Leader may racuire, and in such amounts and tor such paricds as Lendm may raquire,
the Mortgager's obligation under the Security Instrumentio-naintain hazard insurante coverage on the Property is deomed satisfied,
Mongt.gor shall give Lender prompt notice of any lapse In cuirnazard insurance coverngs,

in the evenl of a distribution of hazard ingurance procaeds in livu of restoration o repair following a loss to the Property, whether 1o
the unit or to common elements, any such proceods payablo to NMortyagor are herehy assigned and shall he pald lo Londar for
application 1o tho sums securod by the Securily Ingtrument, with tho exces, i iny, paid to Mortgagor.

C. Lendar's Prier Caonsant. Mertgager shall not, nxeopt altor notice to Lendar /and with Londar's prior written ¢onsent, panition or
aubelivicla tha Propeny of conson 1o

{I) the abandonment of termination of the Contdominium Frojoct, oxcopt for abandonmeri 22 varminotion providod by law in tho cazo of
substantial dagtruction by fire or other casualty of in tho caso of a taking by condemnation or finiranl domain;

{i) any matedial amendment 1o the Constituant Documants, inclucing, but net limitod to, any amendmaont which would chango the
percantage interoats of the unit swnory ln tha Gondonsinlum Project; or

(i) the oHectuntion ol any decision by the Associalion to torminate prolesgional managoment and sgsume sebmanagement of the
Condlominlum Project.

0. Easemants. Motgagor niae horoby grants 1o the Lender, il suecessor and assigns, s nghts and vasemunts appurtenant to e
Proporty, the rlghts and onsoments for the benofi of said Propuarty sot forth in the Constitgong (locumanty.

Tho Securty Instrumont is subject (o all rights, casomonts, covenantg, contitiony, Jestrictions and resorvations eentainad in tho (8
Conatituent Documants the sama ag though tho provisions of the Cunstituent Docutnonts wote raciiard and stipulnted at length haroln, \-7{

E. Qumadigs. I Meagager breachas Mortgagoesr's covennma antd agroomonts  horoundor, Including the covanant to piy when duo{,j

contjominium nssessmants, then Loncdor may irveko any romadies providoed under tho Socurily Instrument, o
L)

IN WITNESS WHERECF, Moityagor huy exucited this Condeminiim Ritlw,

I“ " ";
- S KL*«.K’.M{“..'CWK&LL(JM_..__“
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