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THIS MORTGQAGE ("Sacyily Instrument”) is given on FEBRUARY 13TH, 1997 . The mortgagor is
JOSE MORENO JR, AN UNMARRIED PERSON Co
A [N
("Borrower"). This Security Instruinentis given toMIDAMERICA FEDERAL SAVINGS BANK )4 "
¢ . i . 11
which is organized and existing under the ltws of  UNITED STATES OF AMERICA , and whose

address is 1001 S. WASHINGTON ST, (N2AREZRVILLE IL 6040

{"Lender*). Borrowar awas Lender the principal sum ot
NINETY OME THOUSAND AND NO/ 100

Doliars {US. 91,000.00 ).
This debt is evidenced by Borrowar's note dated the sania uate as this Security Instrument ("Note*}, which provides
for monthly payments, with the full debt, it not paid earlier, due-aind payable on MARCH 1, 2027

This Security Instrument secures to Lender: (&) the repayment o1 he debt avidenced by the Note, with interest, and
all renawals, extensions and modilicalions of the Note; (h) the-cayment of all other sums, with interes!, advanced
under paragraph 7 to protect the security of this Security Instrument; and (c) the perfermance of Borrowar's
covenants and agreements undar this Security Instrument and the Note: For this purpose, Borrower does hereby

morigage, grant and convey lo Lender the following described proparly located-In  COOK County.‘:
linois:

LOT 32 AND THE SOUTH B FEET OF LOT 31 IN BLOCK 2 IN MILLARD AND DECKERS' SUBDIVISION N

OF THE EAST 1/2 OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION &4, TOWNSHIF 39 "f

NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK <OUW™Y, ILLINOIS. %

z

L

P.I.N.#: 16-26-124-023

which has the address of 2518 S MILLARD , CHICAGO .
[Street) (City}
lllinois 60623
[Zip Code) ("Property Address®);
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. 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Praperty which may attain priority over this Sacurity Instrument, and leasehold paymants or ground rents, if any.
Borrower shall pay these obligations in the manner provided In paragraph 2, or If not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this parngraph. If Borrower maxes these payments directly, Borrower shali promptly furnish
to Lender receipts evidencing the payments,

Borrower shall promplly discharge any lien which has priority over this Security Instrument unlass Borrowar: (a)
agrees in writing to the payment of the obligation sucurad by tha iien in a manner acceptable 1o Lender; {b) contests
in goad faith the flen by, or delends against enforcement of tha lien in, lagal proceedings which in the Lender's opinion
operate to pravent the enforcement of the lien; or {c) secures from the holder of the lien an agreoment satisfactory to
Lander subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subjec!
to a lien which may aftain priority over this Security Instrument, L.ender may glve Borrower a notice identitying the lien.
Borrowar shall satisty the lien or take one or more of the actions sel forth above within 10 tiays of the giving of notice.

8. Hazard o Property insurance. Borrowor shall keep tho improvements now existing or hereaftar erected on
the Property iInsurad against loss by fire, hazards included within the term "extended covarage” ard any other
hazards, including "ouds or flooding, for which the Lendler requires insurance. This insurance shail be maintained In
the amounts and foi (e heriods that Lender requires. The insurance carrler providing the insurance shall be chusen
by Borrower subject tu i.ander's approval which shall not by unreasonably withheld. It Borrower fails to maintain
coverage described above, "_erder may, at Lender's option, oblain covarage to protect Lender's rights In the Property
in accordance with paragrapth, 7. Lo

All insurance policies and renewe:s thall be acceptable to Lender and shall include a standard mortgage clnuuo\}
Lender shall have the right to hold liie policies and renewals. (1 Lendar requires. Borrower shall promptly give tg
Lender all receipts of paid premiums an( rar.ewal notices. In the avent of loss, Borrower shall give prompt notice (
the Insurance carrier and Lender. Lander may make prool of oss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agrue in writing, insurance proceeds shall ba applied to restoration ?‘
repair of the Property damaged, it the restoration or.rapalr is economically feasible and Lender's socurity is nov’
lessened. |1 the restoration or repair is not economically feasible or Lender's securily would bo lessensd, the
insurance proceeds shall be applied to the sums securas by this Security Instrument, whether or not then due, with
any excess paid o Borrower. |t Borrower abandons the Piorarty, or does not answer within 30 days a notice frum
Lender that the insurance carrier has offered 1o settle a claim.t=en Lender may collect the insurance proceads.
Lender may use the proceeds to repair or restore the Property ¢ to nay sums securad by this Security inatrument,
whether or not then dua. The 30-day period will begin when tha notice i given.

Unless Lender and Borrower othorwise agree in writing, any applicatic: 5! proceeds 1o principal ahall not extend
or pastpane the due date of the monthly payments referrad to in paragrapis *-ond 2 or change the amount of the
payments. It under paragraph 21 the Property is acquired by Lender, Borrower's right to any Insurance policies and
proceeds resulting from damages to the Property prior to the acquisition shall pasd Yo Lender to the sxtent of the (&
sums sccurad by this Security Instrument immadiately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borravier's Loan Application; :3
Leaseholds. Borrower shall accupy. astablish, and use the Property as Barrower's principal residsnco within sixty 3
days after the axecution of this Security Instrument and shall continue to occupy the Property az-Bsirower's principal
residence for at ieast one yeer after lhe date of occupancy, unless Lender otherwise agrees in writing, which consant
shall not be unreasonably withheld, or unlass extenuating circumstances exist which are beyond Borrower's control. ¥
Borrower shall not destroy, damage or impair the Property, allow the Property to cleterlorate, or commit wasta on the
Property. Borrower shall be in default if any forfeiture action or praceeding, whether civil or criminal, is begun that in
Lender's good laith judgement could result in forfeiture of the Property or otherwise mataerlally impair the lien created
by this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action or proceeding to bo dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrowsr's interest in the Property or other material impairment of the lign
created by this Security Instrumant or Lender's security interast. Borrowsr shall also bs in default It Borrower, during
the loan application process, gave materially false or inaccurate infermation or statements to Lender {or failed lo
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited te,

1041 1/95 page 3 of 7
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intarest. Lender shail not be required o commence proceedings against any successor in interest or refuse lo extend
time for payment or otherwise modity amortization of the sums secured by this Security Instrument by reason of any
demand made by the ariginal Borrower or Borrower's successors in interest. Any forbearance hy Lander in exercising
any right or remedy shall not be a waiver of or praciude the exercise of any right ar remacly.

12. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and
agreements of this Security Instruinent shall bind and benafit the successors and assigns of Lender and Borrower,
subject o the provisions of paragraph 17. Borrowsr's covenants and agreements shall be joint and several. Any
Borrower who co-sinns this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only 1o mortgage, grant and convey that Borrowar's intarest in the Property under the tarms of this Security
Instrumaent; (b) is not personally obligated to pay the sums sacured by this Security instrument; and (c) agrees that
Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard o the
terms of this Security Inslrument or the Note without that Borrower's consent,

13. Loan Charges. It the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and st aw is finally interpreted so that the interest or other loan charges coflected or 1o be coliected in
connection with tha inan exceed the permitted limits, then: (8} any such loan charge shall be reduced by the amount
necessary to reducs.ip2 charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limitswill be refunded to Borrower. Lender may choose 1o make this relund by reducing the
principal owed under the Motz-or by making a direct payment to Borrower, |f a refund reduces principal, tha reduction
will be treated as a partial prezay ment without any prepayment charge under the Note.

14. Notlees. Any notice to Barawer provided for In this Security Instrument shall be given by delivering it or by
mailing it by first class mait unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrawer designales by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address statad-hereln or any other address Lender designates by nolice to Borrower.
Any notice provided for in this Security Instrurizint shall he deemed to have bean given to Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severability. This Sacurity insirumment shall be governed by federal law and the law of tha {2
jurisdiction in which the Propenrty is located. Inthe eveit that any provision or clause of this Socurity Instrument or the %
Note conflicts with applicable taw, such conflict shall not aie<t nther provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. Ta.inis end the provisions of this Security Instrument and
the Note are declared to be severable.

18, Borrower's Copy. Borrower shall be given one canformed cop; ¢! the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrowsr ! all or any part of the Property or any
interest in it sold or transferred (or ii a beneficial interest in Borrower is xoid ar transferred and Borrower is not a
natural person) without Lender's prior written congent, Lenrler may, at its option, reouire Immediate payment in full of
all sums secured by this Security Instrument. Howaever, this option shall not ba exarcised by Lender If exarcise Is
prohibited by federal law a8 of the date of thia Security Inatrument.

»

BUZYLE

H Lender exercises this option, Lender shall give Borrower notice of acceleration.it:a_nctice shall provide a
period of not lass than 30 days from the date the notice is delivared or mailed within whici 3orrowar must pay al
sums secured by this Security instrument. It Borrower fails to pay these suma prior 1o the eipiiation of this period,
Lender may invoko any remedies permitted by this Security Instrument without further notice or damand on Borrowar,

18. Borrower's Right to Reinstate. it Borrowsr maeets certain conditions, Borrower shall have the right to have
enforcemaent of this Security Instrument discontinued at any time prior to the earlier of. [#) 5 days {or such other
period as applicable law may specity for rainstalement) betore sale of the Property pursuant lo any power of sale
contained in this Security Instrument; or (b) entry of a judgement enforcing this Saecurity Insirument. Those concitions
are that Borrower: {a) pays Lender all sums which then would be due undar this Security instrument and the Note as
it no acceleration had occurred; {b) cures any default of any other covenaris or agreements; (c) pays all expenses
incurred in enforcing this Security (nstriiment, including, but not limited 1o, reasonable atioreys' fees; and (d) tako
such action as Lender may reasonably require to assure that the llen of this Security Instrumant, Lendar's tights in the
Property and

1041 1/95 Page 5 0f 7
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(Check applicable box{es)]

Condominium Rider

| Adjustahle Rate Rider [
_| Graduated Payment Rider

Uy | 1-4 Family Rider
| Planned Unit Development Rides ‘ | Biweskly Payment Rider
Balloon Rider l Rale Improvement Rider t | Second Home Rider
VA Rider | Other{s) [specily)

BY SIGNING BFZ1.OW, Borrower accepts and agrees to the lerms and covenants contained in this Securily
Instrument anu i-any rider(s) exacuted by Borrower and recorded with it.
Witnesses:

A
7y

ARy (Seal) (Seal)
TS MORID TR =75/ gy T e e e e g

(Seal) [ L
T [ (N ‘Borrower _Bo’rowcr G
N
"
-Borrowsar -Borrower d

STATE OF ILLINOIS, Conl

[,  ONARr By opee

County ss:
. & Notary Public in‘and for said county and state do hereby cerlify
that JOSE MORENO JR, AN UNMARRIED PERSON

, personally known to me to he tho same person(s} whose nama(s)
subscribed to the foregoing inatrument, appeared before me this day in person, and ack:wwledged that he
signed and delivered the suid instrument as  HIS

therein set forth,

iree and voluntary aci, fur.ihe uses and purposas
. 'j' - ) .. YO
Given under my hand and official seal, this I dayot F ebrtet s ) ) AL
..\ B . /
My Commission Expires: OFFICIAL hif‘!'}HL . -r._..‘Lt’.z« MRS 2V el
NOTARY PUBLIC, STATE CF ILLINCIS Notary Public
MY COMMISSICN EXPIRES 4-14-2000
......-.-M'
THIS INSTRUMENT WAS PREBARED 8Y:

KENNETH KORANDA
1001 S. WASHINGTON ST,
NAPERVILLE, IL 80540

WHEN RECORDED RETURN TO:
MIDAMERICA FEDERAL SAVINGS BANK

1112 S. WASHINGTON ST, SUITE 212
NAPERVILLE, IL 60540-7959
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1-4 FAMILY RIDER
Assignmant ¢f Hanla
THIS 1.4 FAMILY PiQV:R is made this  13TH day of  FEBRUARY 1997

and is incorporated intc and. shall be deemed to amend and supplement the Mortgago, Dead of Trust or Security
Deed (the "Security Institumart®; of the same date glven by the undersigned (the “Borrower”) to secute Barrowor's

Vr H\MF;RIC’\ FEDE’RA[. IBI\VIN(]L\ l]J\l”( " ul I ||]

of the same date and covering the Properiv<igscribed in the Sacurity Insirument and located at:
2518 S MILLARD , CHICAGY “IL_60623
!Rroporty Address)
1-4 FAMILY COVENANTS. In addition to the cuvenants and agreements made in the Security [nstrument,
Borrowear and Lentler further covenant and agree as loffows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECUFRITY INSTRUMENT. [n nddition to the Property
described in the Security Instrument, the following items are #d-ad 1o the Property description, and shall also
constitute the Property covered by the Security Inslrument: bullding matertials, appliances and goods of every nature
whatsoever now of hereafter localed in, on, or used, or intanded to ba used in connection with the Proparty,
Including, but not limited to, those for the purposes of supplying or distribu’ing, healing, cooling, electricity, gas, water,
air and light, fire prevention and exlinguishing apparatus, sectirity and access control apparatus, plumbing, bath tubs,
walar heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disnosals, washers, dryers, awnings,
storm windows, storm doors, screens, blinds, shades, curtains and curlain rods, attiched mitrors, cabinets, panelling
anr attached floor coverings now or hereafter altached 1o the Property. all of which, ircluding replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by the Securlty instrument. All of
the faragoing together with the Property described in the Security Instrument {or the leasenzir-eslate if the Security
Instrument i3 on a leasehold) are referred to in this 1-4 Famlly Rider and the Security Instrument 32 the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree t¢ or make a change in
the use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall
comply with all laws, ordinances, regulations and requirements of any governmental body applicable to the Proparty.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not aliow any lien inferior to the
Security Instrument to be perfected against the Property without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other
hazards for which ingurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S QCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence in
Uniform Covenant 6 concerning Borrower's occupancy of the Properly is deleted. Al remaining covenants and
agreements set forth in Uniform Covenant 6 shall remain in ettect.

MULTISTATE 1-4 FAMILY RIDER
Fannie Mae / Freddie Mac Unitorm Instrument FNMA 3170 5/90 1001 2/95 Page 1 of 2
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G. ABBIGNMENT L@J LNQ Ep)l:!..alﬂg llqau&l-aog;egaﬁsm to Lender all leases of the

Property and all sacurity deposits made in connasction with leases of the Property. Upon the assignment, Lander
shall have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender's sole
discretion. As used in this paragraph G, the word "lease” shall mean "sublease” if the Security instrument is on &

leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Bomower
ahsolutely and unconditionally assigns and transters to Lendet all the rents and revenues (*Rents”) of the Property,
regardiess of to whom the Rents of the Picperty are payable. Borrower authorizes Lender or Lender's agents lo
collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents,
However, Borrowsr shall receive the Rents untii ()} Lender has given Borrower notice of defeult pursuant to
paragraph 21 of the Security Instrument anc! (i) Lender has given notice to the tenant{s) that the Rents are to be paid
to Lander or Lender's agent. This assignment of Rents constitutes an absolute assignment and not an assignment

for additional security only.

If Lender gives notice of breach to Botrower. (i} all Rents received by Borrower shall be held by Borrower as
trustea for tha Lansfit of Lender onty, to be applied to the sums secured by the Security Instrument; (i) Lender shall
be eniitied to coluct @nd receive all of tha Rents of the Property; (i) Borrower agrees that each tenant of the
Property shall pay ‘all Rents due and unpeid to Lender or Lender's agents upon Lender's written demand tc the
tenant; (v} unlass s7olizable law provides otherwise, all Rente collected by Lender or Lender's agents shall be
applied firat to the costs i .eking control of and managing the Properly and collecting the Rents, including, but not
limited to, attorney's {ess, jucab ers faes, premiums on recelver's bonds, repair and maintenance costs, insurance
pramiums, tuxes, assessments arx{ other charges on the Property, and then to the sums secured by the Security
Instrument; (v} L.endar, Lender's a.erts. ar any judicially appointed receiver shall be liable to account for only those
Rents actually recelved; and {vi) Lerder shall be entitled to have a receiver appointed to take possassion of and
manage the Pruperty and collect the Rants and profits derived from the Property without any showing as to the

Inadaquacy of the Property as security,

It the Rents of the Property are not sufficier: to cover the costs of faking controi of and managing the Property
and of collecting the Rents any funds expended bv.lender for such purposes shall become indebtedness of
Barrawer to Lender secured by the Security lnstrumer i pursuant to Uniform Covenant 7,

Borrower represents and warrants that Borrower has 7ot executed any prior assignment of the Rents and has
not and will not parform any act that would prevent Lender frera cxercising s rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to entar upon, take control ai
or maintain the Property before or after glving notice of default to Gorrowzs, However, Lender, or Lender's agents or
a judicially appointad raceiver, may do so at any time when a default occurs - Any application of Rents shall not cure
or walve any default or invalidate any other right or remedy of Lender. “i*is assignment of Rents of the Property
ahall terminate whan all the sums secured by the Security [nstrument are paid in .

I, CROSS-DEFAULT PROVISION. Borrower's default or breach under ary note or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender riay invoke any of the remedies

&

parmitted by the Security Instrument. J
K
BY SIGNING BELOW. Borrower accepts and agrees to the tarms and provisions contained in this 1-4 Family ¢+
oL
. L
14?‘— /ﬁ gt~ A— Seal Seal a
7 -Borrower Rarrower
Seal
-Borrowar -Bc?rﬁgluer
Seal

MULTISTATE 1-4 FAMILY RIDER

Fannie Mae / Freddie Mac Uniform Instrument FNMA 3170 9/90 100t 2/85 page 2 of 2
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ADJUSTABLE RATE RIDER
{1 Year Treasury index - Rats Caps)

THIS ADJUSTABLE RATFE FIDER is made this 137H day of  prBRUARY . 1997 . andis
incorporated into and shall be-woemed to amend and supplemant tha Mortgage, Doed of Trust or Security Deed (the
"Security Instrument”) of the same dt<-given by the undersigned (the "Borrower") 1o secure Borrower's Adjustable

Rate Note (the "Note") lo
MIDAMABRICA FEDERAL SAVINUS DANK

(the “Lender") of {hz same date and covering the property desctibed In the Securlty

Instrument and located al: 2518 & MILLARD, CHfCAGO, TLLINOLS 6062)
(Frrope:t-Aldross]

THE NOTE CONTAINS PROVISIONS ALLOWING FUR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE ANOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE 7+Z BORROWER MUST PAY.

ADOITIONAL COVENANTS. [n addition to the covananis and agreaments made In the Security instrument,
Borrower and Lander further covanant and agree as folfows;

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7.71%0 %, The Note prevides for changes in the interss
rate and lhe monthly payments, as lollows;

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate | will pay may change on the first day of marey 151 , 2060 . and on that day
12th month thereafter. Each date on which my Interest rale could change Is called a "Change Date."

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an index. The ‘Index" is the weekly
average yield on United States Treasury securities adjusted lo o constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days bofore each Change Date
is called the "Current index."

It the Index is no longer available, the Nole Holder will chaose a new index which (s based upon comparabla
informetion. The Nole Holder will give me natice of this choice.

IGREZILE
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{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding THREE AND ONE QUARTER
percentage paints ( 3.250 %) to the Current Index. The Note Holder
will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limis stated in Saction 4(D) below, this rounded amaunt will be my new interest rate urtil the next Change Date.

The Note Holdsr will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments, The result of this calculation will be the new amount of my manthly payment.

(D) Limits on interest Rate Changes

The interast rate | am required to pay at the first Change Date will not be greater than 9.750 % or |ass than
7.750 %. Thereafter, my Iinterest rate will never be increased or decreased on any single
Change Date by-mote than twa percentage points (2.0%) trom the rate of interest | have been paying for the
preceding twalve mznths, My interest rate will never be greater than  13.750 %, which I8 called the "Maximum
Rate", or iess than 72750 %, which is called the "Minimum Rate".

(E) Effective Date of Chanve=

My new interes! rate will becoine e*'active on each Change Date. | will pay the amount of my new monthly
payment beginning cn the first morihly rayment date after the Change Date until the amount ot my monthly
paymant changes again,

(F} Notice of Changes

The Note Holder will deliver or mall to me a notice of any changes in my interest rat@ and the amount of my
monthly payment before the effective date of any changc. The notice will incluce information required by law to be
given me and aiso the titte and teiaphona number of a pertor who will answer any question | may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST 'd BORROWER
Unifotm Covenant 17 of the Security Instrument is amended to read as folioas

Teansfer of the Property or a Beneficiai interest in Borrower. |f all or anv s21.of the Property or any interest
in it is sold or transferred (or if 8 beneficial interest in Borrower is sold or transfested and Borrower is not a natural
person) without Lender's prior writiun consent, Lender may, at its option, require iime<iate payment in full of all
sums sacured by this Securty Instrument. However, th.. option shall net be exercisad ky l.ender i exercise Is
prohibited by federa! law as of the date of this Security Instrument. Lender also shall not e4ercisa this aption if: (a)
Borrower causes to be subm tted to Lender information required by Lender to evaluate the interaed transferee as if
a new loan wara baing made to the transferee; and (b) Lender reasonably determines that Lender’s s ecurity will not
be impalred by the loan assumption and that the risk of a breach of any covenant or agraement in this Security
Instrument is acceptable to Lender,

»

To the extent permitted ay applicable law, Lender may charge a reasonable fee as a condition to Lender's
consant to the loan assumption, Lender may aiso require the transferes to sign an assumption agreement that ia
acceptable to Lender and that obligates the transferea to keep alt the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue fo be obligated under the Note and this Security [nstrumant
unless Lender releases Borrower in writing.

QGREZTLE
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+ i Lender exercises the option to require immediate payment in full, Lender shall give Botrower notice of
acceleration. The nalice shall provide a period of not less than 30 days from the date the notice is delivered ar
mailed within which Borrower must pay all sums secured by this Security instrument. f Borrower fails to pay these
sums prior to the axpiration of this period, Lender may invoke any ramedies parmitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Adjustabla
Rate Rider.

v . :
,,-’. /(. /://(. e oe //\ {sn”
O JR s ‘Bolowst

{Seal)
-Bonowar

MULTISTATE ADJUSTABLE RIDER - ARM 3-2 - Single Family - Fannse Mas Undorm Instiumant 10140 Page 3 ol J 10/M




