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THIS IS A JUNIOR Y.ORTGAGE R AL

2 T T EQUITY CASH LINE
1I00uaEE MORTGAGE

THIS MORTGAGE is madw this 137H tay of FEARUARY LAY
belween the Montgagor, JOSE MORENO, AJR, AN UNMARRIED PERSON

(harein "Bortowar™), and the Mortgagee, MidAmerice 1) )
Federa! Savings Bank. (herein “Lender”). y

WHEREAS, Borrower is indabted to Lender in the principal sum of TEN THOUSAND AND NO/100
Dollars,
which indebtedness is evidenced by Bortower's Equity Agreement an/ Promissary Note (herein “Nota') providing for
periodic paymants as called for therain, with the balance of the indeiiatiness, if not sooner paid, due and payabie on
FEBRUARY 1, 1067

TO SECURE la Lender the tepayment of the indebtedness ovidenced Ly e Note, with intorast theraon, the
payment of afl olther sums, with interast thereon, advanced in accordance herav.th 1o protect the sacurlly of this
Marlgage. and the performance of the covenants and agroemonts of Barrower hercin contained, Borrower dees
hereby mortgage. grant and convey to Lender the foilowing described property ‘ocaied in the Counly of

COOK , State of [llinois.

LOT 33 AND THE SOUTH B FEET OF LOT 31 IN BLOCK o IN MULLARD AND
GECKERS' SUBDIVISION OF THE EAST 1/2 OF THE EAST L/ OF THE NORTHWEE!
174 OF SECTION 06, TOWMSHIP 39 NORTH, RANGE 13, BAST OF THW THIRD
PRINCIPAL MERIDIAM, IN COOK COUNTY, ILLINOLS.

RIS

which has he addrass of 2518 5 MILLARD, CHICAGO, 1L 6063

S B

"Property Address”),

BOX 333 O -~




UNOFFICIAL COPY

Together with all improvements now cr hereafter erecied on the property, and all easgmenls, rights,
appurlenancus, rents, royallies, mineral, oif and gas rights and profits, water, water rights, and water stock, and al
fixturas now or hereatter attached to the property, ali of which, including replacements and addilions thereof, shall be
teemad to ba and remain a part of the property cavered by this Mortgage, and ait of the foregoing, togather with said
property (or 1he leasehald estate if this tMartgage is on a leasehold; are herein referred to as the "Property”.

Borrower covenants that Borrower is awfully seised of the estate herany canveyed and has the right fo
mortgage, grant and convey the Property, thaf the Property is unencumbered, except for FIRST MORTGAGE TO
MIDAMERICA FEDERAL SAVINGS IN THE AMOUNT OF § 91,000, RECORDED AS DOCUMENT NO.

and that Borrower will warrant and defend generally the title to the property against all other claims and demands.
subject lo any declarations, easements or restrictions listed in a schedule of exceptions tu coverage in any title

insurance policy ins.iring Lender's interest in the Properly.

Borrower and Lender Covenant and agree as follows:

1. Payment of Principal «nd inerest. Borrower shall pramptly pay when due the principal of and interest on
the intiebtedness evidenced hy-{iie Note, and iate and other applicable charges as provided in the Note.

2. Application of Payments. Unlesa applicable faw an the Note provide otherwise, all payments received by
Lender under the Note and Paragraph 1-heraaf shall be applied by Lender first to interest payable on amaunts
disbursed hy Lender under Paragraph 6, then-(r-principal of the amounts disbursed by Lander under Paragraph 6.

then 10 interest payable on the Note, and then ta the Principal of the Note.

3. Charges: Llens. Borrower shall pay all taxes, azsessments and other charges, fines and imgositions

attributable 1o the Property which may attain a priority over it Mortgage, and leasehold payments or ¢round rents if
any, by Borrower making payment, when due, directly to the navee thereat. Borrower shail pramptly furnish {0
Lender all notices o amounts due under this Paragraph and in‘tha event Borrower shall maka paymant direcily,
Borrower shall promptly furnish to Lender receipts evidencing such'payments. Borrower shall promptly discharge
any such lian which has priority over this Mortgage: provided, that Borrcwer shall not be required to dizcharge any
such lien so long as Botrower shall agree in writing to the payment of the ouligation secured by such lien in a mannes
accsptable 1o Lender, or shall in good faith contest such flen by, ar defend entariement of the fien or forteiture of the

Property or any part thersof.

4. Hazard Insurance. Borrower shall keep the improvements now exising or hereat'er erected on the Property
insured agains! loss by fire, hazards included within the term “extended coverage®, and-sucb.other hazards as
Lender may requite and in such amounts and for such periods as Lender may require; provices. that Lender shall
not requira that the amount of such coverdge exceed that amount of coveraga required to pay th2 sums secured by

this Mortgage.

The Insurance Carrier providing the insurance shall be chosen by Borrower subject to approval by Lender;
provided that such approval shall not he unreasonably withheid. All premiums an insurance poiicies shall be paid by
Borrowar making payment, when due, directly to the insurance carrier,

All insurance polices and renewals thereof shall be in form acceptable to Lender and shall inciude a standard
mortgage clause in favor of and in form acceptable to Lender. Lender shail have tha right to hold the policies and
renewals thereo!, and Borrower shafi promptly furnish to Lender all renewal rotices and alt recaipts of said
premiums. {n the event of loss, Borrower shall give prompt notice ta the insurance carrier and Lender. Lender may

make proof of loss If not made promptly by Borrower.
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Unless Lander and Borrowar otherwise agroe in writing, insutance procoods shall bo applied to rostoration o
repair of the Property damaged, provided such restoration or capair is oconomically teasible of it the securnty of this
Martgage is not thereby impaired. 1t such reatoration of rapuir i8 not ecanomically fensible or if tho sacurily of this
Mortgage would be impaired. the insurance praceads shaii be appliad ta the sums socurod by this Mortgage, with the
excess, if any, paid to Borjower. It the Proporty 18 abandonad by Botrower, or it Borrower fails to rospoixi to Lendor
within 30 diays from the date notice is mailed by Lendor lo Borrower that tha tnsurance carrior olfurs 1o settle a claim
for insurance benelits. Lendor is authorized 1o collact and apply tho insurance procoeds at Londer's oplivn oither to
restoration or repair ol the property of to the sums socurad by this Morigago.

Unless Lender and Borrower otherwise agrae in writing, any such application of proconds to principal shali not
excaed or postpona the due date of the periodic paymants reterrad le in Paragraph 1 horaot of chunge the amoun of
such payments. }f under Paragraph 16 heroof the Property is acquirad by Londor. all right, title and interest of
Borrowar in and )z-any insutance policies and in and 1o the pracouds thareo! rosulling from dumago to the Properly
prio to the sale or-acquisition shall pasa to Lender to the extent of tha sums securad by this Morgage immaodintely
prior ta stich sale ¢/ paituisition.

5, Praservation and wsintenance of Property: Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Propery.in good repair and shall nol commit wasto or permit impairment ol deterioration of
the Property and shall comply wittthe Lrovisions of any lease if this Morignge i on & luasohold. this Mortgage is
on a unit in a condominium or A plarntd unit developmant, Borrower shall parlorm all of Barrowor's abligations under
the declasalion or covenants crealing 4r governing the condaminitin or plannod unit dovalopment, the by-laws and
regutations of tha candominum or planr.ed unit development, and constituent documents. |t u condominium o1
planned unit development rider is executed-; Dorrower and recorded tagather with this Mortgage the covenants and
agreements of such rider shalt be incorporatad 'ino and shall amend and supplemant the covenants and agreements
of this Morgage as it the rider wero a pat heraoi.

8. Protection of Lender's Securlty. {f Borrowar faiia i warform he covenanty and agreaments containecd in this
Mortgage. of it any action or proceeding is commoencad wrich materially ntfects Londor's interast in tho Property,
including, but nol limited to eminent domain, insalvency, code‘arwreoment, or arrangomenty o procectings involving
a bankrupt or decedsent, then Lender al Lander's option, upon’zot'ce to Borrower, may maka such appearances,
disburse such sums and take such action as is necessary to protezi Landor's intorost, including, but not limited to,
disbursement of reasonable attorney's fees and entry upon the Property to moke repairs.

Borrowar shall faithfully and fully comply with and abide by every term, cuvedant and condition of any suparior
montgage of mortyages presently encumbering the Propery. A dolault or duling iaricy under any suporior mortgage
or mortigages shall automatically and immediately constitute a delnut undar thic_idertgago. Lendar is oxprossly
authorized at its oplion to advance all sums necessary to keep any supsrior mortgage or mo'tgages In good slanding,
and all sums so advanced, together with interest shall be subject to the provisions = tis. Paragraph 6 of this
Marigage. Borrower agrees not to make any agreement with the holdor ol any supatior tearinge that in any way
shall modity. change, alter or oxtend any of the terms or conditions ot thal supelior mortgaje for ghail Borrower
request or accepl any future advances under that superior mortgage, without 1he oxpross writtan consent of Lander.

Any amounts disbursed by Lender pursuant to this Paragraph G, with intorest thereon, shall become addiional
indebledness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to othor torms of payment,
such amounts shall be payable upon notice from Lander lo Borrowor requesting paymont thureof and shall bear
interast trom the date of disbursement at the rate payable from time to timo on outstanding principal under the Note
unless payment of interest at such rate would be contrary to applicable law, in which event such amounts shal boar
interest &t the highest rate permissible under applicable law. Nothing contained in this Paragraph 8 shail reguire
Lender lo incur any expense or lake any action hereunder.

7. Inspection. Lender may make of cause lo be made 12asonable entries upon andl inspactions of the Praparly,
provided that in this Paragraph 6 shalf require Lander to incui any exponse or taka any action hereundor,
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8. Condemnation, The procaeds of any award or ciaim for damages, direct or consequential, i connection with
any candemnation or other iaking af the Property, or part thereof. or for conveyance in lieu of condemnation are
hereby assigned and shall be paid to Lender.

In the evant of a total taking of the Property, the proceeds shalt be applied to the sums secured by this Mortgage,
with the excess, it any, paid to Borrower. in the event of a partial taking of the Property, unless Borrower and Lender
olherwise agree In writing, there shall be applied to the sums secured by this Mortgage such proportion of the
procaeds As {8 aquui tc that propuriion which the amount of the sums secured by this Mortgage immediately prior to
lhe date of taking bears to the falr markaet valua of the Proparty immediately prior to the date of taking with the
balance of the proceeds paid to Borrower.

If the Propery.ir abandoned by Borrower, or if, aftar notice by Lender to Borrower that the condemnor offers to
make an award or seitia a claim for damages, Borrower fails to resposid to Lender within 30 days afler the date such
notice is mailed, Lar.deds authorized to collect and apply the proceeds at Lender's option, eithet to restotation or
rapair of the Property or i~ tha sums secured by this Mortgage.

Unless Lender and Borrowe: otherwise agree in writing, any such application of proceeds to principat shall not
axtend or postpone the due date of (he periodic payments relerred o in Paragraph 1 hereof or change the amount of

such payments.

9. Borrowsr Not Reieassd. Extension of the tiras for payment or modification of payment of the sums sccured by
this Morigage granted by Lender to any successorir interest of Barrower shall not operate to release, in any manner,
the liability of the original Borrower and Borrower's succesgors in interest. Lender shall not be reguirad to commence
proceedings against such successor or refuse to exterx! iime for payment or otherwise modify payment of sums
sacurad hy this Mortgage by reason of any demand maae hy the original Borrower and Borrower's successors in

intereat.

10. Forbsarance by Lander Not a Walver. Any forbearance by Lender in exeicising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not he waivar of or praclude the exercise of any such right or
remady. The procurement at Insurance or the payment of taxes or other liens % charges by L' nder shall not he a
waiver of Lender's right to accelerate the maturity of the indebtedness secured by.(iis *Aortgage.

11, Remedies Cumulstive. Al remedies provided in this Mortgage are distinct and cumuletive to any other right
or remedy under this Morigage or afforded by law ot equity, and may be exercised concuireily, independently or

successively,

12, Successors and Asaigns Bound; Joint and Several Lisbliity; Captions. The covenants and agreements
herain containad shal bind, and the rights hereunder shall insure to, the respective successors and assigns of Lender
and Borrowsr, subject to the provisions of Paragraph 16 hereof, All coveriants and agreements of dorrower shall be
joint and saveral. The captions and headings of Paragraphs of this Mortgage are for canvenience only and are not o
he used to interpral or define the provisions hereof.

13. Notice. Except for any notice required under applicable {sw to be given in another manner, (a) any notice to
Barrawat provided for in this Merigage shall be giver: by mailing such notice bv certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein,
and (h) any notice to Lender shall be given by certified mail, returmn receipt requested, to Lender's address stated
herein or to such other address as Lender may designate by notice to Borrower as provided heretn. Any notice
provided for in this Mortgage shall be deemed to have been given to Borrower c- Lender when given in this manner

designated.
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14. Uniform Mortguge; Governing Laws; Severability, This form of mortgage combines uniform covena.s for
national use and non-uniform covenants wilh limited variations by jurisdiclion to constitute  a uniform securily
instrument covering real property. This Mortgage shall be governod by the faw of the jurisdiction in which the
Property is localed. In the event that any provision or clauge of this Mortgage or 1he Note conllicts with applicable
law. such conflic! shall not affect cther provisions of this Mortgage or the Nute which can be given effect without the
conflicling provision, and to this and the provisions of the Mortgage and the Nolo are declared ta ho saverable.

15, Borrower's Copy. Barrower shafl be furnished a conformed copy of tho Note and of this Mortgage at the time
of execution or after recordation hereof.

16. Transfer of the Property: Assumption. if ail or any part of the Property or an intorest therein is sold or
transferred by Borrower without Lender’s prior written consent, oxcluding () 1ha creation of a lien or encumbrance
subordinate to this Morigage. (b} the creation of a purchase money securily inlorast for household applinnces, (c) a
transtar by devise or descent or by operation of law upon the death of & joint tonant or {d) tho grant of any feasehaid
inlerest of threw yerrs of lass not containing an option lo purchase, Lender may al Lender's option, duclare ail the
sums secured by wnis Morigage lo be immediately due and payable. Latider shall have waived such option o
accelerate if, ptior to/ihe sale or transfer, Lunder and the person to whom the Property is {o be sold or shall have
waived such option to aceiarate if, prior to the sale or transfer, Lander and tho person o whom the Proporty is to be
sold or transterred reack’ agisement in writing that the credit of such porson is satistactoty to Lendar and Borrower or
such other person pays all .94zenses incurred by Lender to assume that the lien of this Mortgage and Lender's
interast in the Property shail coatizue unimpaired. 1f Lender has waived the option to accolerate provided in this
Paragraph 16, and if Borrowerz-aliccessor in interest has oxocuted a written assumplion ngroement accepted in
writing by Lender, Lender shal releas? Pasrower from all obligations under this Montgage and Note,

It Lender axarcises such oplion to accaleinte, Lender shall mail Borrower nolice of acceleration in accordance
with Paragraph 13 hereof. Such notice shall erovide a pariod of not loss that 30 days from tho dato the notico is
mailed within which Borrower may pay the stas-declarcd due. I Borrower tails to pay such sums priot to the
expiration of such period, Lender may, without fuitiel notice or demand on Borrower, invoke any remedios permitted
by Paragraph 18 haereof.

17. Obligatory Advances. This Monigage secures-tha-ropaymont of cortain sums advanced to tho Botrowor
under the Equity Agreemant and Promissory Note. Provides Porrower is not in defaull with respect to any covenant
or agreement under the lerms of this Monigage, and the Exquity, Ayreerrant and Promissory Noto, including the
covenants lo pay when ckie any sums securad by this Mortgaga. Cander is obligated from time lo time and upon
demand of Borrower to advance such additional sums raquested by-dorrower up to thy total face amount of this
Mortgage.

18, Acceleration; Remedies, Except as provided in Paragraph 16 Varoof, upon Borrower's broach ol any
covenant or agreament of Borrower in this Mortgage, incliding the covenants in’psy wheh duo any sums secured by
this Mortyage, Lender, prior to acceleration, shall mall notice to Borrower as pravided in Paragraph 13 hereot
specifying (1) the Breach; (2) the action required to cura s.ich breach; (3} a date, no inas than 30 days from the date
the notice is malled to Borrower, by which such breach m.st be cured; and (4) that failue te cure such braach on or
belore the date specifiad in the notice may reault in acceieration of the sum secured by tris'saitgage, foreclosure by
judicial proceading and sale of the proparty. The notice shail further inform Borrownr at the rht to roinatato atter
acceleration and the right to assert in the foreciosure procoeding tho non-existence of a detautl/or any other defense
of Borrower to acceleration and foraclosure. |f tha breach is not cured on or bolors the date specitad in the natice,
Lender at Lender's oplion may daclara all of the sums securad by this Martgage to by immediately dua and payable
without further demand and may foreclose this Mortgage by judicial proceecting. Lendar shall be entitled to collect in
such proceeding all expenses of loreclosure, including, but not limited to, roasonable altorney's tees, and cosis of
documentary evidence, abstracts and fitle riaports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's accaloration of tho sums sacurod by this
Mongage. Borrower shell have the right to have any proceedings bogun by Lender to ontorce this Mortgago
discontinued at any fime prior to entry of a judgment enforcing this Mongage If; {a) Borrower pay Lendar all sums
which would be then die under this Mortgage. had no acceloretion occurrad; (b) Borrower cures afl broaches of any
other cavenants or agresments of Borrower contained In this Mantgage: (¢) Borrowor pays aff ronsonable expensey
incuned by Londer in enforcing the covenants and agroements of Borrower contained in this Mongage and in
enforcing Lender's remediies us provided in Paragraph 18 hereof, inclucling, but not hmited 1o, ronsonabie attorney's
fees;
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and (b) Borrower takes such action and pays all expenses as Lender may reasonably raquire ta ass.are thet the lien
of this Mortgage, Lender's interest n the Property and Borrower's obligation to pay the sums secured by this
Mortgage shall continue unimpaired. Upon such payment and cure by Borrawer, this Martgage and the obligations
sacured hereby shall remain in full force and effect as if no acceteration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security
hereunder, Borrowet hareby assigns to Lender the rants of the Preperty, provided that Borrower shall, prior to
accelaration under Paragraph 18 hereot or abandonment of the Property, have the right to coliect and retain such
rents as they become dus and payable.

Upon acceleration under Paragraph 18 hereof or abandonment of the Property and at any time prior to the
expiration of any period of redemption following judicial sale, Lender, in persen, by agent or by jndicialty appointad
receiver, shall be entitled to enter upon, take possession cf and manage the Property ard i¢ ~allect the rents of the
Property including those past due. Al rents collected by Lender or the receiver shall be applied first to payment of
the costs of manacement of the Property and collection of the costs of management of the Property and collection of
rents, including, ‘eut-10! limited tu recelver's fees, pramiums on receiver's bonds and reasonablg attorney's fees and
then to the sums sccvrad by this Mortgage. Lender and the receiver shall be liable o account only for those rents
actually raceivad,

21, Relemae. Upon payimant of all sums securad by this Mortgage on the Expiration Dale oi the Note, or upon
the written request of Borrower (i prior to the final due date with all sums having been paid) Lender shall release this
Mortgage without charge to Borrowai, Borrower shall pay all costs of recordation, if any.

22, Walver of Homestead. Borrowaidiareby waives all right ot homestead exemption i the Property.

IN WITNESS WHEREOF, Barrower has exscutad this Mortgage,

”;,k /n/’ o =/\

i ~

Jor E"J')HE‘.'}?U}""UTT_ " “Borower &

Borrower

STATE OF ILLINQIS

ol

COUNTY OF Lo

I, the undersigned, a Notary Public in and for said County and State do hereby centily ¢hat. JOSE MORENO,
JR, AN UNMARRIED PERSON

persnnally known to me to be the same person(s) whose name(s) is/are subscribed to the foregaiig ins:rument,
appeared hefore me this day in person, and acknowledged that he sighed and delivared the
sald Instrument as his free and voluntary act, for the usas and purposes therein set forih,

Given under my hand and officiat seal this | 3Hh day ot wﬂu«ﬂ 19 97

My commission expires:

m COMMISSION EXPIRES 4142000 Nolary Pubic

WHEH RECORDED RETURN TO:
1B60CL Page 8 of 6 11/94
MIDAMERICA FEDERAL SAVINGS BANK
1E08 5. KAPER BLVD
MNABERVILLE, [IL  e0540-794%
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