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MORTGAGE

THIS MORTGAGE 1S DATED FEBRUARY 15, 1897, batwaen Rabla Gilanl, whose address is 6432 North Ridge
Apl. 3E, Chicago, Il 60626 {referrod to below as “Grantor”); and Devon Bank, whose address io 6445 N.
Western Ave., Chicago, Il 60646-5494 (reforrod lo bolow as "Lender").

GRANT OF MORTGAGE. For valuable consideralion, Gramor inzrigages, woarrants, and conveys to Lender all
of Grantor's right, title, and Interest in and to the following descrioed real proporty. together with all existing or
subseqguently erected of affixed buikiings, improvaments and fixtires; all easements, rghts of way, and
appurtenances; all waler, water rights, watercourses and ditch righis_(inciuding stock in utilitios wilh ditch or
irrigation rightsy; and all other rights, royallios, and profits ralating to the rsal property, including withoul limitation
all minerals, oll, gas, qeothermai and similar matters, located in COOK Zoualy, State of llinols (the "Real
Property"):

UNIT 6432-3E TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTERZST IN THE COMMON
ELEMENTS IN RIDGE VALLEY CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NO. 85329269 IN THE SOUTHEAST /4 OF SECTICW 31, TOWNSHIP 41
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Proparly or its nddrass I8 commonly known as 8432 North Ridge Apl, 3E, CHICAGO, IL. 60626, The
Rent Property tax icentification number is 11-31-401-096-1066 (11-31-101-085-1066).

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and 10 all leases of tho Praperty and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commarcial Code security interest in
the Parsonal Property and Rents,

DEFINSTIONS. The following words shall have the following meanings when used in this Mortgage. Terms nol
atharwise defined in this Monigage shall have the meanings attributed o such terms [n tha Unitorm Commeicial
Code. Alf references to dollar amounts shall mean amounts in lavful money of the Unitod Stales of America,

Borrower, The word "Borrowor" means aach and avery persan or ontity signing the Noto, Including withouwt
limitation Riaz Ahmad, Rabla Gillani Ahmad and Arshad A, Syed.

Grantor. The word "Grantor® means any and all persons and antilies oxecuting this Mortgage, inciuding
without fimitation all Grantors named above. The Grantor is the mortgagor under this Mortgage. Any Grantor
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and usa of the Proparly shall be governed by thu lollowing provisions:

Possesasion and Use. Until in default, Grantor may romain in possession and contral of and oparate and
manage the Proparty and collgct the Rents from the Froperty.

Duty to Maintain. Grantor shall maintain tho Property in tonantable condition and promplly perform all repairs,
replacaments, and maintenance necassary ta praserve ils value.

Hazordous Substances. The lerms "hazardous waste,” “hazardous substance,” "disposal,” "release," and
threatened rolease,” as used in this Mortpage, shall have the same meanings as sot farth in 1he
Comprehensive Environmental Responso, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Seauthorization Act of 1986, Pub. L. No.
99-499 ("SARA™. the Hazardaus Materials Transportation Acl, 49 U.S.C, Section 1501, @! seq., the Resaurce

)
Conservation and Recovery Act, 42 U.S.C. Section B901, @i s0q., of other appliicabia stale or Feceral taws,

rutes, or regulations adopted pursuant to any of the foregoing. The loims "hazardous waste" and "hazardous
substanca” shall also includo, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos, Granlor reprogents and warrants to Lander thal: (a) During the perlod of Grantor's pwnorship
of the Propeny, there has been no use, genaration, manufacture, storage, trealment, disposal, release o
theaqtaned ieidase of any hazardous waste or substance by any person on, under, aboul or from the Progeny,
(h) Grantor has e knowledge ol, or reason o beligve thal there bas been, except as previously disclosed (o
ancg acknowledged dy Lender In writing, () any use, generailon, manufaclure, storage, trealment, disposal,
rolease, or threaterxirelease of any hazardous waste or substance on, under, about or from the Propeﬂx ny
any prior owners ur -aeauoants of the Proparty or (ié) any actual or threateped litigation or ¢laims of any kind
by any paerson ralating. ie-such mattars; and (c) Excopt as praviously disclosed o and acknowledged by
Loander In wiiting, () neliner Brantor nor any lenant, contractor, agent or other authorizad user of the Property
shall use, generate, manufe tute, storo, treal, dispose of, or rolease any hazardous waslo or substance on
uncier, about or from the wroperty ant!  (ii) any such aciivity shall be conducted in compliance wilh all
applicable lederal, slate, and lcce. taws, reguiations and ordinances, including without limitation those laws,
regulations, and ordinances descrioed above., Grantor authorizas Lendaer and lts agents o enter upon the
Property fo make such inspections nna) tests, at Grantor's expenss, as Lender mu{ deam appropriate o
delerming compliance ot the Propert, with this soction of the Monpage. Any inspections or tesls made by
Lender shall be for Londer's purposes coaly and shalt not be conslrued to create any responsibility or liahility
an tha part ol Lender o Granior or lo any tinor nerson. The representations and warranties contained herein
are based on Grantor's due diligence in-iwasligating the Property for hazardous waste and hazardous
substancas. Grantor hereby () releases urd waives any future claims against Lender for indemnity or
contribution in the event Grantor bacomes lindle ror cleanup or othar costs under any such jaws, and  (b)
agrees tn ingemnity and hold harmless Lender againgt any and ali clairns, lossas, tabilities, damaﬁes.
senalties, and expenses which Lender may directly Or ‘ndiraclly sustain or sufter resulting from a breach of
his section of the Morigage or as & consequence O any use, ?jonurmlon. manutacture, slorage, dleposal,
releasy or throntened release occurring prior to Grantor's-Giiarship or interest In the Property, wholher or not
the same was or should have been known to Grantor, 70z provisions of this geclion of the Mortgage
including the obli;hmion to indemnify, shall survive the paymen! of the Indebtedness and the satistaction nn_d
reconveyance ol tha llan of this Mortgage anc shail not be a:cled by Landor's acqulsition of any interest in
the Property, whather by foreclosura or othorwise.

Nuisance, Waste, Grantor shall not cause, condugl or permit any nuwaance nor commit, permit, or sufler any
stripping of or wasle on or to the Property or any portion of the Proporty.  Mithout limiting the ?enemllly of the
toregoing, Granlor will not remove, or grant to any other party (he rigit o removo, any timber, minerals
(including ol and gas), soil, gravel or reck products without the paor writtencansent of Lendor.

Remeval of improvements. Grantor shall not demolish or remove any Improvemants lrom the Real Froperty
without the prior wrilten consant of Lender. Az & condition to the romoval of any Iwiprovements, Lender ma
roquire Grantor 1o make arrangements satlsfaclory to Lender 1o replace (such_ Improvements with
Improvements of at least equal value.

Lender's RIFM 1o Enter. Lender and its agants and reprosentalives may enter upon tie Raal Property at il
reasonable imes lo attend to Lender's interests and to inspect the Property for puinoses of Grantor's
compliance with the terms and conditiong of this Morigage.

Compliance with Governmenlal Requirementa, Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in aftect, of &l govarnmental authorities applicable 1o the use or occupancy of the
Property. Grantor may contest in good falth” any such law, ordinance, or regulation #nd withhold complianco
during any proceeding, including appropriate appaals. 80 long) 8 Grantor has notified Lendor in writing prior lo ¢ °
cloing 80 and s0 long &s, In Lender's sole opinion, Lendor's imeresls in the Propon?( are no! feopardized. -4
Lender may require Grantor {0 post adequalto securfw or & suraly band, reasonably satisfactory 10 Lender, 10
prolect Lender's interast.

Duly to Prolect, Grantor agrees neither 10 abendon nor jeave unatiended the Property, Gramtor shall do all
othar acts, In addition to those acts set forth above in this section, which fram the characlor and use of the
Property aro reasonably necessary to protect and preserve tho Property,

DUE ON SALE - CONSENT BY LENDER. Londer may, al ils option, declare immediaiely due and payabie all
sums sacured by this Mongage upan tha sale or lranslar, without the Londer's prior wrilien consent, of all or any
part of the Real Properly, ot any intarest in the Real Properly. A "salg or transior” means the conveyance of Real
Property or any right, litle or Intorest therein, whether legal, benaticial or equiiable; whether voluntary or
involuntary, whather by outright sala, deed, Instaliment gale contract, land contract, contract for deed, leasehold
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be added to the balance of the Nole and be apportioned among and be payable with an'f instaliment payments (o

- becoms due dusing aither (i) the tarm of any applicable insurance policy or (il) the rema nlnﬂ torm oi the Note, or
(c) be lreated as a balloon payment which will be due and payablo at tho Note's maturity. This Morigage also will

socure payment of these amounts. The rights provided for In this paragraph shall be in addition 1o an)[‘ othor

- 7ights or any remedies 1o which Lender may be oniitled on account of the delault,  Any such action by Lender

. mz&ll not be construed as curing the default’ so as to bar Londar from any romecly thal' it otherwlge would have
[4LR ]]

, :‘mmﬁgw. DEFENSE OF TITLE. Tha following provisions relating to ownarship of the Property are a part of this
Ggage.

Title. Grantor warrants that: (&) Grantor holds good and marketablo title of rocord 10 the Property in fee
gimple, free and clear of all fiens and encumbrances other than thoso sot forth in the Real Property dascription
or 1n any e ingurance policy, title report, or final title opinion issued In favor of, and accepted by, Lender in
connaction with this Mortgage, and (b) Grantor has the lull right, power, and authority to exacute and deliver
this Mortgage to Lender.

Defense of Titla. Subject to the exception in the paragraph above, Granor warrants and will foraver defend
the title to tha F"oparti,a against the lawful claims of all parsong. In the gvenl any aclion or procesding is
commenced that ;uastions Grantor's title or the |nterest of Lender under this Mortga?e. Grantor shall defend
the action at Grartui's expense. Grantor may be the nominal party in such preceeding, but Lender shall be
entitled to participatc n the procegding and to be represented i the proceeding by counsgel of Lender's own
choice, and Granlor il deliver, or cause o be delivered, to Lender such instruments as Lender may requesl
fram time to time 1o per it such participation,

Compllance With Laws, “Grantor warrants that the Proparty and Grantor's use of the Properly complies with
all axisting applicable laws, ordinances, and regulalions of goveramental authoriiles.

CONDEMNATION. The lollowing provisions rolating to concdlemnation of tha Property are a parl ol this Mortgage.

Apgllcuilon of Nel Praceeds. If al'’'or any part of the Property Is condemned by eminent domain proceedings
or by any Froceadéng or purchase in leu of condemnation, Lentlar may al s slaction require thin all or any
ortion of tha net proceeds ol tho award he applied 10 the Indebtednoss or \he ropair or rastoration of the
roparty.  Tho nel proceeds ol the awarc shall mean the award after payment of all reasonable costs,
gxpansgeg, and attornays' fees incurred by Longer.in connection wilth the congdemnation.

Proceedings. It any proceeding in condemnation I8 hled, Grantor shall promptly notity Lender in writing, and
Grantor shall promptly lake such steps as may ba nacassary to defand the action and obtaln the awaid.
Grantor may be (he nominai Partv( in such proceding, but Lendor shall be anlitled 1o panicipate In ihe
proceeding and to be represented in tha procoeding by sounsel of its own cholce, and Grantor will defiver or
c&\u,s,sei lonbe delivered to Lender such instruments ag may be roquesied by it from time o time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMZATAL AUTHORITIES. The tollowing provisions
relating to governmantal taxes, fees and charges are a patt of thig'Martgago:

Current Taxes, Fees and Charges. Upon roquest by Londer, Grantor shall execule such documents in
agdition to this Mortgage and lake whataver other action s reguester by Lender 1o perfect and conlinue
Lender's lien on the Recl Property, Grantor shall reimburse Lender 107 2l taxes, a8 described below, together
with all expanses incurred in recording, perfaciing or continuing this Manaage, including without limitanion all
taxes, fees, documentary stamps, and othar charges for tecording or roglsteriva this Mortgage.

Toxes, The following shall constitute taxes o which this section applies: (&) a-apecific tax upon ihis type of

Mﬁlrtﬂaéw or upon alt or any part of the Indabladnass secured by this Mortgage, ‘D) a specific {ax on Borrower

which Bor

Morlgage: (c) a tax on his type ol Morl?uge chm?eabla agjainst the Lendar or the aeldar.of the Note; and &(I)

% specific tax on ail or any partion of the Indabladness or on payments of principal awd. interes! made by
orrower,

Subsequent Taxes, It any lax 1o which this seclion _applies is enacted subgsequent 4o ing date ol Lhis
Mortgage, this avent shall have the same offect as an Evont of Dofault (as defined be!owl. ar¢l Lender may
exerclsd any or all of its availablo remedies lor an Event of Delault as provided balow unless Grantor either
t’]) pays the tax before il becomas delinguent, or ,b) contests Lthe tax as Provided above in the Taxos and
t ial?s séacuon and deposits with Londer cash or a sufficlant corporate surely bond or othar secunly salislaclory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relaling 0 this Mortgage as o
socurlty agreement are a part of ihis Mortgage.

Sacurity Aqraemen!. Thig ingtrumant shall constitute & sccurity agreamant to the extent any ol the Property
constitutes wixiures or other personal property, and Londer shall bave all of tha rights of a secured party under
the Uniferm Commeicial Cade as amanded from tima to time.

Security interest. Upon request by Lender, Grantor shali exocute linancing statamanis and lake whatevor
olher action s requested by Lender 10 perfact and continug Lender's seclrity Intorest in the Remts and
Parsonal Property.  In addition to recarding this Mortgage in the roal praperty records, Lender may, al any
time and without Turthor authorization from Grantor, file oxeculed counterparts, ‘copies or raproductions of this
Morilgage as a llnanclnq statement, Grantor shall reimburse Lender for all @xpenses incurred in perfecting or
gontinuing 1his security intereal.  Ugon default, Grantor shall assembe the Parsonal Propertr in 4 manner ancl
at a place reasonably convaniant 1o Grantor and Lander and make il avallable to Lender within three (3) days
aher raceipt of written demand from Lender.

rowar is authorized or raquirect to deduct rom payments on tha Indebtednsss securad by this type of
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undar, any Guaranty of tha Inctebtednoys,

Adverse Change. A materal adverse chanpe oceurs in Borrower's financiat condition, or Lendor believes the
prospeact of payment or performance of the Indabtadness ts impeaired.

insacurity. Lender reasonably deems itself insocure.

RIGHTS AND REMEDIES ON DEFAULT, Upon tho ogcurrence of any Evant ol Dofault and at any lime therpafior,
Lender, at lls oplion, may oxarcise any ono or morg ol the following rights and remedios, in addilion 1o any other
nights or remedlos provided Dy (aw:

Accelerate Indabledness. Lender shall have the right at its option without notice Lo Borrower to declara the
un!nr? égc{ehlodnass Iimmedialaly tdus and payable, including any crapayment penalty which Borrower would be
required 1o pay.

UCC Remedies. With respect lu all or nnr part ol the Personal Property, Lender shall have all the rights and
remedies of a secured parly under the Uniferm Commercial Code.

Collect Rents.  Landar shall have the right, without notice 1o Grantor or Borrower, 10 lake poysession of the
Property and ~oilect the Rents, including amounts past due and unpaid, and npp‘lly the net proceeds, ovar and
above Lendeor's-wasts, against the Indebledness, n lurtherance of this righl, Lender may requir@ any lenant or
other user ol thz Property to make payments of rant or use fees directly to Londer. Il the Rents ara collerted
by Lender, thern Grantor Irrgvacably designates Lender as Grantor's atiorney-in-fact 1o endorse inslruments
received i paymer. thereo! In the name ol Grantor and 1o noglo\[me the Same and collect the prococys.
Payments by tenants o~ cther users to Lender In response to Lender's demand shall aatisr?r the obllgations for
which the payments are ruarde, whether or not any proper grounds for the domang exisied. Lender may
pxarcisa ils rights under (nis subparagraph either in parson, by agemt, or through a receiver.

Morigagee In Possesalon.—onder shall have the right 16 be g\ncnd a8 mergages in possession or 10 have &
receiver appointed to take pessession of all or any pan of the Proparly, with 1the pewer {0 protect and preserve
the Property, to operate the Propac, preceding loreclosure or gale, and to callect the Ronts lrom ke Froperly
and apply the preceeds, over and suove the cost of the rvcmvershit). against (he indetlednass. — The
mortgagee in possassion or receivel may sgrve without bond If pormitted by law,  Lendar's right 1o the
apdoontmanl ol a racaiver shall exisi wnathor or not the appareni value of the Property excecds tho
In o?tednass by a substantial amount. Emciovment by Landar shall not disquallly a person Irom serving as a
roceiver.

Judicln) Foreclosure. Lender may cblain a judicial.dacree loreclosing Grantor's interest In all or any pan of
the Proparty.

Deficlency Judgment, If pormitted by applicable law, Lender may oblain a jpdgrnant for any delficiency
remaining in the Indebtedness due 1o Londer after appiication of ail amounts receivad Irom the exercisa of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and ramedies provided in this Mortgage or the Note or
avallable at law or in equity.

Sale of the Property. To tho extent parmitted by applicable law, Grantor or Borrowaer hergby waive any and
all right to have the properly marshalled. In exercising its rights and reinedies, Lendar shall be trea 1o sell all
or any pan of the Properly together or separately, In one sale or by separate sates. Londer shall biy entitled to
bid at any public sale on all or any portion of tho Property.

Notice of Sale. Lender shall give Granlor reasonable notlca of the lime aro place of any public sale of the
Parsortal Property or of tha time after which anr private sale or other intendad disposition of the Personal
Property Is o be ' made. Reasonable notice shall mean notica glven at lcast w2 {10 days betore the time of
the salo or disposition.

Whaiver; Election of Remedles. A walver Dy any party of a breach of a pravision uf dity Mortgage shall not
censtitute a waiver of or prgjudice the party's righis oiherwise to demand strict compligarg with thal provision
or any other provision. Election by Lender to pursué any remea?( shall no! exclude juisuil of any other
rermady, and an elaction ta make expenditures or take action o perform an obilgalion ol Gran'or or Borrower
under this Mortgage afier fallure of Grantor or Borrower 10 perform shall not affect Lender's Hight to declare a
default and exarcise its remedies under this Morigage.

Attorneys' Fues; Expenses. It Lender ingtiulos any suit or action to enforce any of the torms ol this
Mortgage, Lender shall e entitled to recover such sum as the cournt may adjudge roasonabie as allorneys
foas al trial and on any appeal. Whather of not any court anlion is involved, all reagonable expenses incurred
by Lender that In Lender's opinion are necessary at ancs{ time for the protection of itg intergsl or the
enforcament of its righta shali bacoma a part af the Indebtadness payable on demand and shall bear interesl
lrom the date of expenditure until repaid al the rate provided for In the Note. Expenses covared by this
Faragraph inciude, without imitation, however subject fo any limils under applicablo law, Lender's anorneys
ees and Lender's legal expenses whetner or not there is a lawsuit, including attorneys' feas for bankrupley
proceedin?s (including efforts 1o modily or vacate any aulomatic stay of ln]uncllon{ appeals and any
anlicipaled post-juggment colleciion services, the cost of searching records, oblalninc?]\l fe repons fincluding
foreclosure reports), surve?rors reports, and appraisal fees, and tille insurance, fo the extenl permittec by
applicable law. Borrower also will pay any court costs, in addition 1o all other sums pravided by law,

NOTICES TC GRANTOR AND OTHER PARTIES. Any nolice under this Mortgage, including without limilation any
notice of default and any notice of sale 10 Gramor, shall be in wriunP. may bo sont by telefacsimile, and shall be
ellective when actualh( dalivered, or when degoslted with a nationally recognized overnight courier, or, if malled,
ghall be deemed elfeclive when depnsned In the United States mait first clags, cortified or registered mail, postage
prepaid, directed o the addrasses shown near Lhe beginning of this Mortpage. Any party may chango its address
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02-15-1597 MORTGAGE
Loan No 9161898-30 {Conlinued)

WAIVER OF HOMESTEAD EXEMPTION

| am signing this ‘Walver of Homeatead Exemplian for the purpose of expressly releasing and waiving nif
rights and benefits oi the homestead exemption laws of the State of lllinole as to all debts secured by this
Mg_rtgaggpll un9 ratand that | have no liability for any of the aftirmallve covenanis in this Morigage.

’ /L,
T e

INDIVIDUAL ACKNOWLEDGMENT

STATE OF k- flimevss o )
) 88

)

On thig day bofore me, the undersigned Noiary) Public, personally appeared Rabin Gllanl, 10 me known to be tha
individual described in und who executed tho martjage, and acknowledged that he or she signed the Morigage as
his or her free and voiuntary act and decd, for the.uses and purposes thereln mentionad.

Given under my hand and officlal neal this [ £ duyof _feboaney 1992,

BV@J%%L%{M&QZ{% ol adaang ot Yriw Bk
Notary Puble in and for the Stale of é?’ (il

My commisgion expires ¢ ‘Z ? / 779 LAADLAD DDA PN
y p e N e a2 T e LT J ”()‘,‘ i'!( J,,‘!, .5/“.(.] _L ‘. |
< BIBIANA P RODRIGLIES
HOTAQY PUBLIC BIAIE @i i
My Sanrission Exge 2.0
\AAAAAAARA NN

COUNTY OF (L o
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