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MORTGAGE ORIGINAL ¢

e il e 3

THIS MORTGAGE (*Sceuri'y Instrument”) is given on February 21, 1997, The mortgagor is JAMES P, J )

MURPHY AND LISA B MURPHY, AS TENANTS IN COMMON {"Borrower"). This Security Insteument is gives 10 Merrilt
Lynch Credit Corporation wfor assigns, which is organized and existing under the aws of Delawnre, and whose address is 4802
Deer Lake Drive East, Jacksonville, Florida  32246-6484." Gender®), Borrower owes Lender the principal sum of Three Hundred
Thousand and 40/100 Dollars (U.S, $300,000.00),  Thig"aent is evidenced by Borrower's note dated the same date as this
Security Instrument ("Nowe®), which provides for monthly poymests, with the full debt, if not paid earlier, due and payable on
March 1, 2023, This Security Instrument secures 1o Lender: (o) thesezyment of the debt evidenced by the Note, with interest, aud
ali ronewals, extensions nad mdifications of the Note; (b) the payimentod eiiother sums, with interest, advanced under paragraph 7 1o
proteet the seeurity of this Security Instrument; and (¢) Whe performance of idnciower's cevenants and agreements under this Security
Instewment and the Note,  For this purpose, Borrower does hereby martgaee geant and convey 10 Lender the following deseribe

property locuted in Cook County, Nlinvis:

Lot in IndianCreek Subdivsion, being a Subdivsion of part ol the South 1/2 of the Goutheast 14 of Section 31 Township 38
North, Range 12, East of the Third Principal Meridian, According w the Plat thereofzcorded July 11, 1990 as Documen
90332689, in Cook County, [Hinois

LAWYBRS TTILE DESURANCE CORIORATION

‘ S Wb X
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which hus the address of Lot 4 Indian Creek, Willow Springs, Wlinois 60488 (" Propenty Adiiress™);

TOGETHER WITU all the improvements now or herealter ereeted on the property, and all ensemets, appurtennnces,
ant fintres now or herealter a pare of the property.  All replacements and additions shall nho be covered by this Seeuriry
Isrumens. Al of the foregoing §s relerred w in this Security Instrament as the "Propenty.”

BORROWER COVENANTS that Barrower s fawiully scised of the estate hereby conveyed and has ihe right 1o
mortgage, grant and convey the Property amd that the Properiy is unencwibered, except for encumbrances of record.  Borrower
warrants and will delend generatly the title to the Property agninst alt eluims and demands, subject o any encumbranges of recond,
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ALl insuranee pobicies and renewals shall be aceepinble to Lender and shall include o statdard morigage chavse. Lender shall
have the.right 1o hold the poticies and renewals, |1 Lender requires, Borrower shall promptly give to Letder all receipts of pid
premiums and venewal uotices. I the event of loss, Borrower shall give prompt notice to the insuranee cacrier md Lesder, Lember
muyy wake provt of loss if not mde promptly by Horrower,

Unless Lender and Borrower otherwise agree in writing, insuringe proceeds shall be applied to restorstion or sepair of the
Property damaged, i the restoration or repair is economically feasible and Lender's seeurity is not lessened, 1 the restoration or
repair is nat ceonomically fensible or Lender's seeurity would be tessened, the insuranee praceeds shall be applicd 1o the sums
secured by this Security nstrument, whether ar notihen due, with any excess paid 1o Borrower, [ Borrower abandons the Propesty, or
does notanswer within 30 days o notice Trom Lender that the insurance carrier hns offered o seftle a claim, then Lender mny collect
the insurnnee proceeds.  Lender may use the proceeds o repuir or restore the Property or to pay suins secured by this Seeurity
Instrument, whether or nat thee due. Vhe 30-day period will begin swhen the potice is given,

Unless Lender and Boveower otherwise agree in writing, any application of proceeds 1o principal shall nos extend or postpone
the due date of the monthly payments veferred to in paragraphs 1 and 2 or change the amount of the payments., I under patagraph 21
the Praperty is acquired by Lender, Borrawer's right to any insurance policies and proceeds resabting from damage 10 the Properiy
prior to the acquisilica shall pass to Lender 1o the extent of the sums secured by this Security Instrument immediately prior to the
aequisition.

6. Occnpuney, t'veservation, Motntenanee and Protection of the Praperty; Borrower’s Loan  Application;
Leaschalds, Borrower st aczsupy, establish, and use the Property as Borrower's principal residence within sixiy days afier the
exccution of this Security Insteuzuent andt shitl continue Lo accupy the Property as Borrower's principal residence for al least one year
alter the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuinting circumstances exist which are-beyond Borrower's comrol. Borrowes shall ol destroy, damage or impair the Property,
allow the Froperty to deteriorate, or voranit waste on the Property.  Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is tegan that i Lender's good Taith judgment could resubt in forfeiture of the Property o
otherwise materiatly impnir the lien cremed by Hiis Seeurity Instrument or Lender's seeurity interest,  Borrower may cure such
default and reinstate, es provided i parageaph 18, Sy causisg the action or proeeeding to be dismissed with o ruling that, in Lender's
soodt faith determination, precludes forfeiture of the-twriower's interest in the Property or other material impairment of the lien
ecreated by this Security lnstrument or Lendee's securiyaaerest,  Borrower shall also be in defaalt il Borrower, during the lony
application process, gave materialty fulse or inaccusate informpsian or statements o Lender (or failed to provide Lender with any
materind information) in connection will the loan evidenced by the Note, includlag, but not limited to, representations concerning
Borrower's occupaney of the Property as o principal residence, 1 i Security Tnstrument is on u Jeasehiokd, Borrower shall comply
with atl the provisions of the lease, [ Borrawer acquires fee Gtde o te Propenty, the lensehold and the fee title shall nol merge
uritess Lendler agrees to the merger in writing.

7. Protection of Leadter’s Rights in the Propecty, (7 Borrower fulls o perfonm ihe covenants and agreements contained in
this Securily Instrument, or there Is o fegal progeeding it may significantly pfieet Lender’s righis in the Property (such as o
proceeding i bankrupiey, probate, for condemuation or forfeiture or to enforce kows o0 regulntions), then Lender may do and pay
for whatever is necessary lo proteet the value of the Property and Lender's rights i ine Property,  Lender's aclions may inchude
paying any swins secured by a lien which bws priorvity over this Security Instrument, nppearing/n count, paying reasunable atiorneys'
fees and entering on the Property 1o make repairs, Although Lender may take action under this saraeraph 7, Lender does not have (o do
80,

Any amounts disbuesed by Lender under this pacugeaph 7 shadt become additional debt of Borrower seewred by 1his Security
Instruiment,  Unless Borrower and Lender agree to other terms of payment, these snounts shall Geanioerest from the date of
disbursenient at the Note eate and shall be payable, with interest, upon notice from Lender to Borrawer requesting payment,

8. Mortgage Insurnnce, 1f Lender required mortgage insusinee as o condition of making the Joan cectized by this Stewrity
Instrument, Borrower shall pay the premiums required to maintain the morgage insurance in effect. 1, for any veson, the morigage
insurance caverage required by Lemder inpses ¢r censes to be in efteet, Borrower shall pay the premiums required to obiain covernge
substantially equivalent to the tortgage insurince previously inelleet, ata coss substantially equivident 1o the cost 1o Borrawer ol the
mortgage insurance previously in effeci, from an allernate mortgage insurer approved by Lender. 11 substantinlly equivalent
mrigage insurance covernge is not availnble, Borrower shall pay w Lender each month o sum equud to one-twellth vf the yeurly
morlgiage insurance preminm being poid by Borrower when the insurance soversgs lapsed or eensed to be i effect, Lender will
neuept, use and rettin these payments as o loss reserve in leu of mortgage insurnnee,  Loss veserve payments may no longer be
required, at the optionof Lender, il mortgage insurance coverage (in the amount and tor the perfod thit Leader requires) provided by an
insurer approved by Lender again becomes available and is obtained.  Borrower shull poy the premivms required to mainlain
mortgage insursnee in effect, or to provide a loss reserve, witil the requirement for mortgage inswrinee ends in hscordance with any
written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its ngent may make reasonabe entries upon and inspections of the Propenty,  Lender shall give
Roerower notice at the time of o prioe 1o an Inspection specifying reasonable cause for the nspeetion,
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If Lender exetcises this option, Lender shall give Rorrower notiee of neeeleration. The notice shall provide o period of no
fuss thian 30 cays from the date the notice I delivered or matled within which Burrower must pay 1l sums secured by this Security
Instrement, B Borrower fils 1o pray Wiese sums prior to the expiraion of this period, Lender nay Invoke any remedies permitied by
this Securily Tnstrument without fusther notice or demand on Boreower,

14, Dorrower's Right to Relnstate, 1T Borrwer meets eertain conditions, Borrower shall Bave the right o have
enforeement of this Security Instrument discontinued at wny tinie prior o the enrlier of: (1) 5 days (or such aiher peried as applicable
faw ity speeify for reinstatenent) belare sale of the Properly pursiint 1o any power of sale contained I this Security Instrament; or
(1) entry of o judgment enforcing this Security Insisument. Those condittons are that Borrower: () pays Lender all sums which then
wonld he due under this Security istrumtent and the Nowe as 1 no secelerstion hd vecuried; (b) cures any definlt of any other
covenants or agreements; () pays all expenses incurred I enforeing this Security Instrament, including, bt not limited 1o,
reasonable nttorneys' fees; and (0 lakes such action as Leoter may reasaniably require to assure that the llen of ihis Security
Instrument, Lemder's rights in the Property and Borrower's obligation to pay the sums secured by (his Seeurity Instrument shall
continue unehanged. Upon reinstatement by Borrower, this Seeurity Instrument and the obligmions secured hereby shiall remain fully
effective as (f no aceelerntion had vecurted,  However, this right 1o reinstate shall not apply in the ense of acceleration under
paragtaph 17,

19, Sale of Notop Change of Lown Seevicer,  The Note or @ partia! interest in the Note gogether with this Security
Instrument) may be sold oue or more times without prior notice to Borrower, A sole muy result i ehiange in the emity (Known as
the "Loars Servicer™ that cotects monthly piyments due under the Note and this Seeurity tastrument, There also imay be one or
mare chatges of the Loan Servicéranrelaed 1o a sate of the Nowe. 18 there is a change of the Loan Servicer, Burrower will be given
written notice af the change in accorinees with paragraph 14 above and applicable law, The notlee wilt state the name and ddress of
the new Loan Servicer atd the addeese s which payments shoald be mndye, ‘The ntice will also contain any other infortantion
required by appliesble law.

20 Uaanrdous Substunees, Borrower shall not eause or periitit the presence, ase, disposid, storage, or selease of any
Hagardous Substances on or in the Property,  Borcower shall not do, nor allow anyone else (o do, wnything alfesting the Propeny
that Is in viclation of any Environmental Law., Thepreeeding two sentenees shall not apply 1o the presence, use, or starage on the
Progerty af soiall quanities of Hazardous Substances Giitate generally recogiized (o be approprinte to norinal residential uses umd to
maintenance of the Property.

Borrower shall promptly give tender written notlee ol iy Investigation, cinim, demand, lawsult or other action by any
governmentul or regulatory ageney or private party involving the Property and any Hazardous Substnee or Environmental Law of
which Borrower s setund knowledge. 11 Borrower lerrns, or iswtified by any governmental or regalatory authority, thin my
removal or other remediation of any Hnzardous Substance alfeeting tetroperty is pecessary, Borrower shabl promipily take all
necessary remedial actions in accordance with Eavirenmental Luw,

As used in this pacigraph 20, "Hazardous Substances” are those sabztanees defined ns toxic or hivairdous substances by
Environmental Law g the following subsiances: gasoiine, kerosene, other tammeticor toxie petrobewtt products, oxic pesticides
amd herbieides, velatile solvents, materials containing asbestos ot formaldehyde, aneeadizaetive materinls. As used in this paragrigph
20, *Environmental Law" means federnt lisvs and lnws of the jurisdiction where the Progert 15 Joented thit refate G R0R 300G g
environmental pretection,

NON-UNIFDORM COVENANTS, Borrower and Lender turther covenant and agree &8 fotlows:

21, Aceeleration; Remedles. Lender shall glve notice to Bovvawer prior to nceeleration following Borvower's brench of
uny envetmnt o agreement in this Secuelty Instrunent thut net prioe 1o aeeeleration under paeagiapt 17 unless apphcable law
provides otherwlse). ‘The notice shall specity: () the default; (b) the actlon reguived (o cure the-Gefapits (¢) w ditle, not less
than 30 days from the dute the notiee Is glven to Borvoser, by widch the defuolt muost be cured; and (€ Vant failure 1o core the
dctault o0 r before the dute specitied tn the nntlee wiay vesult i aceteration of the stms steured by this Seenelty Instroment,
Foreclosure by Jugtelal proceeding wnd sale of the Property. The notice shall further inform Borrower of the vight to relttstate
wlter aceelermtion and the right 1o pssert in the foreclosare peoceeding the noneexistence of w defuult or any other defense of
Borrower (o neeclerntlon andd foveclosure, 11 the deflt s not cured on or hefore the date specified in the notice, Lenddor a¢ {ts
aption nny require mmedinte payment in full of ol sums secared by ihls Security Instriment without Turther demmnd vnd
mny foreclose this Seeurity Instrument by Judicial proceeding,  Lender shall be entitled to eolleet ll expenses incurred in
pursuing the emedies provided in this paeageaph 21, including, but not limited to, rensonable atiorneys’ Tees and costs of thle
evidence.

13, Release, Upon payment of alt sums secured by this Security lustrument, Lender shall velease this Security Instrament
without charge to Bortower, Borrower shull pay any recordation vosls,

2}, Waiver of Homestead, Borrower waives all right io homestead exemplion in the Propenty.

Form J0149/90  (page 5 of 7 pages)
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STATE OF ILLINOIS )
COUNTY OF Yag,

I, the undevsigned, o NOLﬂLy Public in and
for gaid County, in bhe State *E nuald DO
HERERY C m‘&r;v um Lo cm_

(L : TN@LLQ.L&; pdlﬂﬂtdl“
known Lo me Lo bn the name pursonin) whose
namafa) in/ave subderibed to the foregoing
inatrument appearad belore wme th) da5 in
pergon, and acknowlwedged that __ \fsL4

n:gnud.
gaaled and delivered the said instrument
as

L —
Free amnd volunta: y act, for the usas and
purpoges aat fortll, ancluding the roeleaso
tharein and waive: Jaof  the right of
nomestead.

Giyenund'r
el [of )t¢Lj\t1

g;f' ,L/\//Lr g

dotar ’Uhll;

L9f‘1L .

Commiauion viplrey:

T M‘“‘W“’#W”J“f‘ﬂ’l'l"‘l':
3 2 OFFILTAL AEAL Y Q
Y CHRISTINE A HATHAWAY - 3
“ Notdey Puibic, Stito of Sllingls b
3 My Commessien Tt 10719 98 )

ERAITR)S

\ + l' 0‘ L i‘ 'y
SPATE OF LLINNOE st ., f)
COUNTY QF Yus,

I, the undorsignoed, o Rotory Public in and
for sald County, in the Statwe aforesaid, MO
HERERY CBRTIFY than

known to me to be the game parson(s) whose
nama (ol {a/are subncribed te tho Foregoing
Lnstrument appoaved before mo this day in
poreon, and ackpowlodgad that e
uignaed,
sealed and deliveved the gaid instruement
ag

froea and voluntatry act, f[ov the uses and
purpoges sat fortlh, including the releado
thareln and waiver of the right of
homeotaond,

Olvon undor my hand and of £icial neal thia
day ot o b9

Notary Public

Cammisuion explures:

ASpace Beighw This Link Far Achaowledgment)

- b
vhandand of fie2at soal chio 20°7F

purmcnully‘

STATE QF ILLINOLS )
COUN'TY OF laa.

I, the undersigned, a Notary Public in and
for said County. In vhe State aforesaid, £O
HEREBY CERTIFY that

4
personally
kaown Lo me te be the game personi{s) whose
name (8) in/ave subseribed to the foregoing
inntrument appeared hefore me this day in
peroon, and acknowledged Chat S
oigned,
sealed and delivered the said instrument
au

free and veluntary act, for the usen and
purporen get forth, including the releane
Cherein  and  waiver of the right of
homentead,

Given under my hand and of ficial neal thia
day of __ __ , 19

Notary public

Commigaion axpiras:

SINTR O ILLINOIS 1
colaty, o You,

1, the uwpaevsigned, a Botary Public in and
for saidiCowrty, in the State aforesaid, PO
HEREDY CERYISY that

L}
£ porsonally
known to mu Lo oo the same pevoonia) whode
namein} ig/are subsoribed to the foregoing
inatrumont appearsd before me thin day in
parson, and acknowlodgod that

— ———

x, nigned,
acaloed and delivored ©hs ooaid inotrument
N

tree and voluntary act, for-che ugen and
purponens sot forth, including the relnanse
thevoln  and  waiver of  the right of
homentewd,

Givonundormy hand and of ficial seal thio
day of . 19

Notary pPublic

Comminnion explren;

oy gl

Form 1014 9/90  (paye 7 or 7 pages)
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MORTGAGE

]

! Title No,

|[\r)

Recordad At Request of
Merrildl Lynch Credit Cerparvation .

RETURN 1Y MATLL TO:

Morvill Lynch Credit Cor
4802 Deey Lake Drive B
Jacknonville, Florida TaI6-Gi184

Avtention: Post Cloging Department

RESER MHIS SPACE FOR_USE FOR RECORDING OFFICE

»
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ADJUSTABLE RATE RIDER

—A

(Six Maonths- Wall Street Jourppt 6 Months LIBOR Index)

THIS ADJUSTABLE RATE RIDER is made this 2 st day of February, 1997, and is incorporated into and shal) be decmed 1o
amend and supplement e Mortgage, Deed ol Trust or Secuvivy Deed (e “Secirity strument”) of the same date given by the
wndersigred @he “Borrowe " shich term includes an flinais Land Trust) w seeure Rorrower's Adjustable Rate Note e "Note”) 10
Merrill Lynch Credit Covporation, a Delaware corporation, (the “Lender”j of the stme dime and covering the property described in
the Securiey Instrument ant ovata

Lot 4 Indian Creek Willow speringa, 1llinodp 60460
(Property addrens)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. TRE NOTE Libarms THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS:  As used below e "Commencement Date” is Mareh 1, 1998 In addition 10 the
covenants and agreemenits made in e Sceurity Instrument, boveawer and bender further covennt and naree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note pravides for changes in e imerest rate and the moathty 4oy ments, s follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Chanpe Dutes

The inerest rate Twill pay iy change on the first day of Seplember, 1998, and on that day every siath (Gih) month
thereafter, Bach date on which my interest se could change is called o "Clange Date,”

{8 The botdex

Beginning with the fust Change Date, my interest rate widh he based on an Index, The “Index” is thesinsige of inerbank
affered rates for six-month dollar deposits in the London niscket based on quatations of major banks as published o The Wall Sireet
Jourpil “Meney Rates™ tuble. The most recent ladex ligure available as of the date 45 days before each Change Dite is called the
"Current Inefex,”

(b Dielex s nio lenger available, the Note Holder will choase o new index which is based upon comparable information.
The Note Halder will give me ostice of this choice,

Construgton (wan - Ruder
M908 UNLNUTR L LAND TRUST)
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1.

BY SIGNING BELOW, Burrower avcepts i agpbes to the u. ns and Ll)\l’lhlﬂl\ contained in this Adjustable Rate Rider,

o Yl /% - f /(mn

J mes B, Mulphv
ITwer

O - el

Batrawar

(Svah)

v f—

Horrowey

By:

Trase Nine

— -

Trustee Signature

Trustee NMame

Dot

Il AR
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CONSTRUCTION/PERMANENT LOAN RIDER

THIS CONSTRUCTION/PERMANENT LOAN RIDER, daied February 21, 1947, {5 incorporited into
and shall be deemed (o amend and supplement the Mortgage, Dueed of Trust or Security Deed (the "Securily
Enstrument™) 2 the sinie dete given by the undersigned (the *Borrower™) 1o seeure Borrower's Note (1he "Note®) 1o
Merrill Lyaeli Cradit Corporation (the "Lender”y of the same dme,

ADDITION AL, COVENANTS:  In additlon 1o the coveramts and agreements made in the Securlly
Instraament, Borrower it Lender further covenmt md ngree as follows:

I "The Security Instewizat seenres advanices made, e fslure advances (0 be ainde, pursunn 1o he terms of @
Conatruetion Loan Agreement betseen Borrower and Lender of the same date, A detaul under the werms of the
Construction Loan Agreement shaliata constitete a delanld under the terms of the Securlty Instrument, This Rider
and the Construction Loun Agrecment snalb be deemed 1o be of no further foree nng effect on the later of the
following dates:

(i) the dite of satislactory completion oieanstruction of the improvewents i aceordance with the terms of
the Construetion Loan Agreement, or

{1y Feburaty 18, 1998 (the "Scheduled Termination Boie”s, unless prior thereto the Lender either (a) files #
Hs pendens or an cquivatent docament as vequired 1o provide edes b Lender intends o foreclose the e of its
Security Instrumient or (b} extends the maturity date of the Note by a8ag one or more aotices in the official public
records whieve the Seeurity Instrament s recorded saring i s Rider rematns in effect and stating o new
Scheduled Termination Date after which this Rider shall o tonger be decored of any foree and effect, 1t is
atderstood and sgreed thit Lender tay unilaternlly extend the Scheduied Permintion Date on one or mare
ogeasions withowd the jofnder or consent of Borrower,

2. Lender shald por require Borrower ta maintain an eserow account for the paysest of yearly hazard or
propesty insuranee premiums as reqoired by the Securbly Instrumeat uatil the lier oftie two dates speetfied in
paragraph 1.

3. During the period of eonstruction as set farth i the Constuction Loan Agreetnen, Hie-interest rare
misy ¢hange on the ftest day of eich month and shall be equal 10 the sum of TOKK000% plus the bigheatmime ate
published i The Wall Street Jonine] "Motey Rates™ table bs of the fast bustness day of the preceding mionth (the
"Prite Rate"), During this perivd and antil the Inter of the two dites speeified In paragraph 1, e interest rate
will never be greater than 185, Thercalier, the muxhnnm inteeest rate will be as set forh in paragraph 4(D) of the
Adjustable Rate Rider nttached to the Secnsity strement,

$o Pravided T oo defiute exists ander e Jerms of the Loan documens and it Borrower hig first
olitaine Lemder's prior written consent, which consent miy be withhield by Lemder in ts absolute discretion, the
daie set for completion of construction may be extended on a one-time only bashs for o addidonal periad of up to
sixmonths, ALl the terms and conditions of the Note shall continue 1o apply during any such extenslon approved by
Lender, except that all fuare interest rate changes which may ocour through and inclading the extendwt
Commencenent Bate shall be caleuluted by wdding 1L.O0000% plus 0.25% to the Prime Rale, Borrower agrees to
execute any additionn) docomentution witich Lender may request (o confiem the extension,

Lot o Byt omit Lown et
1) CREHPSTR AAL ARAZCO G4 NM M) N NV NY O LV AY
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INDEX CONVERSION OPTION RIDER

This tndex Conversion Option Rider is made this 2ist day of February, 1997, and i incorpornted into sad
shall be deemed 1o ametdd and supplement the Mortgage, Deed of Trust or Seeurlty Deed (he "Sceurity
Instrament™) of the same date given by the undersigned (the "Borrower®) to secure Borrower's Adjustable Rate
Mote af same date (he "Note®) 10 Meritl Lyneh Credit Corporation, a Defawnre carporntion (the “"Lemler”) and
covering the property descritied ta the Secorily Instrument and bocied at:

Lot 4 Indian Creek Willew Sorings, Winois 50480
(Iroperty Address)

THU NOTE CONTAINS PROVISIONS FOR AN OPTION TO CONVERT FROM THE CURRENT
INDEX TO ANEY INDEX AND MARGIN.

ADDITIONAG COVENANTS: it addition 10 the coveams mud agrecment made in the Seeurity Instrument,
Borrower and Leader Despercovenant and agree as follows:

A, INDEX CONYERGION O 10N

Faragraph 1 ol aiv Addendum 1o/ the Aate ("Addendum} provides for the Borrower's oplion 1o convert (rom
the existing Index 1o o new index and marein, subjeet to cenain conditions,  The provisions set forth in the
Addendum are as follows:

Lo INDEX CONVERSION DPTION

Thave an ndex Converston Oprion that § canexercise untess | amindelzult or tis Seetion 1 will not permit me o
sa, The "Index Conversion Option” is my opiion to converyahe Index and margin (o & new index and murgin in
accordinee with the terins of Section 1HA) below,

(A) Index Conversion Optlon

The Index Conversion Option can only be exerclsed during the twenty-oné 225 day interval beginning wich the
farey-1ifth day immediately prior 1o my second Change Date and cominuing i ircluding e twenty-ifth dny
privr 1o my second Chinge Date and Tor identienl wwenty-one day intervads seouring each six (6) month
andiversary theegalter intil and including the intervat beginning forty-five (45) days beforz 'my tenth (10th) Change
Dale. 1 may exercise the Index Conversion Option only one time, 1 ean exercise the kndex Zonversion Option by
notitying the Lender of my election w change indices no beter than e twenty«1ifth (25th) ey srior to the nesl
Change Due, My new index anc margin after the conversion wil] be effective on the Index Conversion Date, The
“ndex Conversion Date® s the pext Change e following my timely notificaion 1o the Lender thar 1 am
exereising the Index Conversion Opticit.

MY Indes Conversion Option Rider
(DR/OR/90) PECHR
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