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THIS SUBORDINATION AGREEMENT is mado this Lo dny of FebruaRY
LA897. by and between . _CQUNTRYWIDE HOME. LOANL.ZNC,

a corporntion, with a place of business at _.__ 155 N._ LAKE._AVENUEQ PASEDENA.— ..
CA..911Q9 —_— -
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LOAN f}: 6496840

COUNTRYWIDE HOME LOANS, INC.

a corporntion, with a place of business at

155 NORTH LAKE AVENUE

PASADENA. CA 91109

(“Lender®),
WHEREAS,

v

ZCPARICK e MCDONARGH, JH, AN _UNMARRIED MAN

A Hirr g -

("Rarrower") executed and deliversd to Subordinpting Lender o mongage in the sumol ...
FOR'IY~EHREY THOUSANDG TWO UUNDRED "WENTY-SEVEN ONLY

dnted, JAWUARY 27, 1997, 0, und recorded . LEBRUARY 3, 1997

in Mortgnge Book DOCUMEN'T _NO, 37076199 inthe records of oo
LOCK County, which meitgage is u lien on the following deseribed property:

LOT Al _IN BLOCK 3 IN HERZQG AND RUNTZEE'S SUBDIVISION OF LOT

CIN. CARLLAGER _HAUSEN'S RSTATE _LIVISTON O THE SOUTBWEST 1/4 g

SECTION 20, TOWMSHIP dl, NORVH_ReNGn 12, EAST OF THE THIRD

_PRINCIPAL MERIDIAN N _COOK CQUNLY, IL4L1NO1S, ACCORDING TO THE

_PLAT DOCUMENT NO. 1388400

P #0120~ oi-00%

WHEREAS, the Borrower executed and delivered to Lender o morgzge in the sum of
ONE_HUMDRED _THIRTY~THRER LHOUSAND ONLY }

B s Ll b I

COOK

which mortgnge is intended te be recorded herewith in the records of

County,
WHEREAS, Lender has required s u condition of its loen to Borrower that the Yen of

the mortgage executed by Borrower to the Subardinming Lender be subordinated to the tien of
the mortgage executed by Borrower to Lender to which Subordinating Lender has ngreed on

the conditions provided herein,

nithale: L
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LOAN #: 6496840

NOW THEREFORE, intending to be legally bound hereby, the undersigned agree us follows:

L, That the lien of mortgage executed by the Borrower to Subordinating Lender is and
shall be subordinnted (o the lien of the morigage executed by the Borrower to Lender
provided, however, that the Jien of the morigage 1o Subordinating Lender shall be
subordinwrcd o the lien of the morigage to Lender only 1o the extent that the lien of the
mortgage to Leinder is, us a result of this Subordination Agreement, a validly perfect first lien
security interect i the nbove-described property,

2, That the’martange executed by the Borrower to Subordinating Lender is and shall be
subordinated both in-tiea and payment to the mortgage executed by the Borrower to Lender to
the extent that the moriguge to Lender is, as n result of this Subordination Agreement, a
validly perfect first lien <zcurity interest in the nbove-deseribed property,

3. That to the extent (the mortgage of Lender is, as a result of this Subordination
Agreement, ® validly perfect Fst Bun security interest in the above-descriled property, the
lien of the mongage executed by Boriower to Lender shalt not be affected or impaired by a
judicial sale under a judgment recovéred under the morigage made by the said Borrower 1o
Subordinating Lender but any such sale_skall be subject 10 the fien of the said morigape
executed by the Borrower to Lender ns weil s any judgment obmined upon the bond or nole
secured thereby,

IN WITNESS WHEREOF, the partics hergip-tave set their hands and seals hereto as of
the date first above written,

i ‘ e
By: N J‘\\‘U '(’\n‘(|,-¢_ll }}\/L\‘"‘-'_"“‘“—m---- By:
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parsonally anpeared. X ¢ el b i , T
Ml Bt 1)
A personally known (o me
praved to me on the basis of salislaciory ovidence

e E 10 bo the person(s) whoso namo(s) isfarg subseribed 1o the
Htan

ity k within instrument and acknowlotigod to me that he/sha/they-

_ ‘m',)f;r‘}fv"-””“ [ exaculad tha saine in his/har/iheir authartzed capacity(iss),
L s Mer 21, 9000 and that by his/herthelr signature(s; on the instrument the
UTRESY person(s), of the entity upon bahalt ol which tho person(s)

actad, exaculed the instrument.

AT

AT TR ey

Pt

WITNESS my hand and olficial seal.
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