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WMORTGAGE

THIS MORTGAGE IS DATEC DECEMBER 17, 196¢. between THE CHICAGO TRUST COMPANY, whose sddress
ls 171 NORTH CLARK STREET, CHICAGO, IL (reier.ed to below as "Grantor"); and Soulh Shore Bank of
Chicago, whose address la 7054 S, Jeffery Blvd., Chicaga i, 60848 (referred to below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grarior not personally but as Trustee under the ©
provisions ot a deed or deeds In lrust duly recorded and deiiveres-to Grantor pursuant to a Trust Agreement 3
dated July 30, 1896 and known as 1103465, morigages and conteys ‘o Lender all of Grantor's right, title, and pa
Interest in and to the foliowing described roal propery, together with al zxisting or subsequently eracted or atixed "-’J
bulldings, improvements and fixiures; all sasements, rights of way, and_appurtonances; ali water, water rights, "3,
watorcourses and ditch rights (including stock in utilities with ditch or irrigaiion rights); and all other righs,
royalties, and profits relating {o the real properly, including withou! limitation all mnerals, vll, gas, geotharmal and
similar matters, located in COOK County, State of lilinols (the "Real Property"):

LOTS 177, 178 AND 179 (EXCEPT THE SOUTHERLY SEVEN FEET) .!nE.B. SHOGREN AND
COMPANY'S AVALON HIGHLANDS SUBDIVISION, BEING A RESUBDIVISION €T CERTAIN LOTS IN
CERTAIN BLOCKS IN CORNELL IN THE NORTH WEST 14 OF SECTION 52, TOWNSHIP 38
NORTH,RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or s addreas is commonly known as 8241-49 SOUTH ELLIS, CHICAGO, IL 80818, The
Real Property tax identification number i 20-35-124-011-000.

Grantor presently assigns to Lender all ol Grantor's right, tille, and interest in and to ail leases of the Praperty and
all Rents from the Property. In addition, Grantor grants to Lender a Unitorm Commercial Code sacurity interest in
the Personai Properly and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meaninga attributed to such terms in the Uniform Commercial
Code. All references o dollar amounts shall mean amounts In lawfu! monay of the United States of America,

Grantor. The word “Grantor” means THE CHICAGO TRUST COMPANY, Trustee under that certain Trust
Agreement dated July 30, 1896 and known as 11034656. The Grantor is the mortgagor under thla
Mortgage.
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Guarsnlor. The word "Guarantor® means and inciudes without limitation each and ail of the guarantors,

sureties, and accommodation parties in connection with the Indebtedness.

improvements. The word "Improvements” means and includes without limitation ali esisting and future
improvements, buildings, structures, mobile homes affixed on the Real Properly, facilities, additions,
replacements and other construction an the Real Property.

indebtedness. The word "Indebtedness” means ail principal and interest payabie under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounis as provided in

this Mortgage. At no time shall the principal amount of indebledness secured by the Mortgage, not
including sums advanced (o protect the security of the Morigage, exceed the note amount of $80,000.00.

Lender. The #ord "Lender” means South Shore Bank of Chicago, its successors and assigns. The Lender is
the mortgagee under this Mortgags.

Morigage. ‘The wnid "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation all assignmanie and security interest provisions relating to the Personal Property and Renta,

Nole. The word "Noto” m2ans the promissory note or credit agreement dated December 17, 1996, in the
original principel amount Gf $60,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of.-consolidations of, and substitutions for the promissory note or agreement.

The interest rate on the Note Is-3%30%. The Note is payable in 240 monthly payments of $540.14, The
maturity date of this Mortgage is DecerSar 20, 2018,

Personsl Property. The words "Pergonal Property” mean all equipment, fixtures, and other articles cf
Bersonm property now or hereafter owned »y Grantor, and now or hereafter attached or affixed to the Real

roperty; together with all accessions, pans, and additions to, ail replacements of, and all substitutions for, any
of such property; and together with all procpads (including without ['mitation all insurance proceeds and
refunds of premiums) from any sale or ather disposition of the Prapenty.

Property. The word "Property" means collectively ‘he Heai Property and the Personal Property.

Real Property. The words "Real Properly” mean th2 rrnperty, interests and rights described above in the
*Grant of Morigage" section.

Related Documents. The words "Related Documents” meen and include without limitation all pronsssory
noles, credil agreements, loan agreements, environmentai agreements, guaranties, securlty agreements,
morgages, deeds of trust, and all other instruments, agreemerts and documents, whether now or hersafier
axisting, executed in connection with the indebtednass.

Rants. The word "Rents” means all present and future rents, ravenuas.income, ifsues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECLAITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERM':

PAYMENT AND PERFORMANCE. Exce{)t as otherwise provided in this Mortgage, Grantor-shiil pay 10 Lender all
amounts secured by this Morigage as they become due, and shall strictly perform all of Ci23tor's obligatione

under this Monigage,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Posseasion and Use. Until In Jefauil, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.

Quty to Maintsin. Grantor shall maintain the Property In tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary 1o preserve its vatue.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” “release” and
"threatened release,” as used In this Mortgape, shall have the same meanings as se{ forth In the
ComPrehensive Environmental Response, Compensation, and Llablliaf Act of 1980, as amended, 42 U.S.C.
Section 9%01 el seq. ("CERCLA"), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. Nc.
99-490 ("SARA"), the Hazardous Materlais Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et Ee_ﬂ,.'. or other applicable state or Federal (aws,
rules, or regulatione adopted pursuant to any of the foregoing. The terms "hazardous waste” and “hezardous
substance” shall also include, withodt limitafion, Peiroleum and petroieum by~-products or any fraction thereof
and asbestos. Grantor represents and warrunts to Lender that: (a) During the period of Grantor's ownarship
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardoyus waste or substance by any person on, under, about or from the Pr :
{(b) Granior has no knowledge of, or reason to bellave that there has heen, except as previously disclosed to
and acknowledged by Lender in writing, () any use, generation, manufacture, storage, treatment, disposal,
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release, or threatened release of any hazardous waste or substance on, under, about or from the Property by
any prior owners or occupants of the PropertJ or (Ié) any actual or threatened litigation or claims of any kind
by any person relating to such matiers; and (c) Except as previously disclosed to and acknowledged by
Lender In writing, () neither Grantor nor any tenant, contractor, agent or other authorized user of the Propernty
shall use, generata, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with al
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and lts agents to enter upon the
Properly to make such inspections and tesis, at Grantor's expense, as Lender may deem appropriate (o
determine compliance of the Properly with this saction of the Mortggge. Any ingpections or tesls made by
Lender shall be for Lender's purposes only and shall not be construed 1o create any responsibility or liability
on the part of Lender 10 Grantor or to any other person. The representations and warrantias contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and walves any fulure claims against Lender for indemnity or
contribution in the event Grantor becomes llable for cleanup or other costs under any such laws, and (b)
agrees to Incemnity and hold harmiess Lender against any and all claims, losses, linbilities, damages
Penanies, and expensas which Lender may directly or Indirectly austain or sulfer resulling from a breac ol
his section ¢*ihe Mortgage or as & consequence of any use, generation, manufacture, storage. disposal,
release or threr.er ed release occurring prior (0 Grantor's ownership or interest in the Property, whether or not
the same was ur avould have been known 1o Grantor. The provisions of this section of the Mortgage
including the ob:'(t‘::m.*. to Indemnity, shail survive tha payment af the Indebledness and the satistaction and
reconveyance cf the licn of this Mortgage and shall nol be aHected by Lender's acquisition of any intarest in
the Proparty, whether ty I.:aclosura or otharwise,

Nulsance, Waste. Granio’ siiall not cause, conduct or permit any nuisance nor commit, permit, or sutfer any
stripping of or waste on or 10 %2 Property or any portion of the Property. Wilhout limiting the generality of the
foregoing, Grantor will not remuva, or grant to any other party the right tu remove, any timber, minerals
(inciuding oil and gas), soil, graval or.rack products without the prior written consen! of Lander.

Removal of Improvements. Grantor shail not demolish or remove any Improvements from the Real Property
without the prior written consent of Lerder. As a condition to the removal of any Improvements, Lender maﬁr
require Granlor to make arrangemes:’s satislactory lo Lender to replace such I[mprovements wil
Improvemanta of at least equal value.

Lender's Right to Enter. Lender and Its agunts-and representatives may enter upon the Real Property at all
reasonable limes to attend to Lender's Interests ‘and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Norigage.

Compliance with Governmental Requirements. Giarior shall promptly comply with all laws, ordinances, and
regulations, now or hereatter in etfect, of all governmei’dal-authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans Wiin J'abilities Act. Grantor may contest in good falth
any such law. ordinance, or regulation and withhold comptiarce durlnF any proceeding, including appropriate
appeals, 8o long as Grantor has natified Lender in wriling crior to.doing 8o and 5o long as, in Lender's sole
opinion, Lender's inlerests in the Proparty are not Jeopardized. i.ender may require Grantor to post adequate
security or a surely bond, reasonably satisfactory to Lender, o pratact Lender's interest,

Duty to Protect. Grantor agrees neither to abandon nor leave unat'éndad the Property. Grantor shall do all
other acts, In addition to those acts set forth abave in this seclion, whicr from the character and use of the
Property are reasonably necessary to protect and preserve the Praperty.

DUE ON SALE - CONSENT BY LENDER. Lender may, al ils option, declare inmadiately dus and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prio| wriiten consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer" meur.g *na conveyance of Real
Property or any right, title or Interest therein; whether legal, beneficiai or equitabie; whether voluntary or
invaluntary; whether by outright sale, deed, installment sale contract, land contract, contract.iar deed, leasehold
interest with a term greater than three (3) years, lease~option coniract, or by sale, assignmaent, or lransfer of any
beneficial interast in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. |t any Grantor is a corporation, partnership or limited liability company, transter also
includes any change in ownership of more than twenty-five percent (25%} of the voting stack, partnership interests 3
or limited liabiity company Interasts, as 1he case may be, of Grantor. Howaever, this option shall not be exercisedbs
by Lender it such exerclse is prohibited by federal law or by lllinois iaw. ti
ﬁ%ﬁgﬁ"b LIENS. The following provisions retating to the laxes and liens on the Property are a part of this/s

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, specia
taxes, assessments, waler charges and sewer sarvice charges levied against or on account of the Praperty,
and shall pay when due all claims for work done on or for services rendered or malerial furnished to the
Property. QGrantor shall maintain the Progertr free of all liens having priority over or equal to the Inlerest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as othgrwise

provided in the foliowing paragraph.
Right To Contest, Grantor may withhold payment of any tax, assassment_or claim in connection with a good

faith dispute gver the obligation to pay, 80 long as Lender's interest in the Property is not jeopardized. If & fien
arises o‘rJ is filed as a res%lt of norepgymann Erantor shall within fiteen {15) days after lAe ien arises or, Il &
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lien is filad, within fifteen (15) days after Grantor has notice of the filing, secure the diccharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satlsfactory to Lender in an amount sufficient to discharge the lien ézlus an* costs and attorneys' fees or other
charges that could accrue as a result of a fureclosure or sale under the lien. In any contest, Granter shall
defend itsell and Lender and shail satisfy any adverse 1udgment before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contes!
proceadings.

Evidence of Payment. Grantor shail upon demand furnish to Lender satisfactory evidence of payment of the
taxes or agsassmants and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shail natify Lender at least fiteen (15) days before any work is commencad,
any services are furnished, or any materiats are supplied to the Property, if any mechanic's iien, materialmen’s
flen, or other lien could be asserfed on account of the work, services, or materlals. Grantor will upon request
of Lender furnish 1o Lender advance assurances satisfactory to Lender that Grantcr can and will pay the cost
of such improveaients,

aﬂgPERTY DAMAGE 'NSURANCE. The following provisions relating to insuring the Froperty are a part of this

origage.

Maintenance of Insi:cance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage circreements on a replacement basis for the full insurable value covering all
Improvements on the Rear Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clauise ‘in favor of Lender. Grantor shall aiso procure an maintain comprehensive
general liabllity insurance ii: uuch coverage amounis as Lender may request with Lender being named as
addiional Insureds in such- nability insurance policies. Additionally, Granfor shall maintain such other
insurance, including but not limec to hazard, business interruption and boiler insurance as Lender may
require. Policies shail be writtern by such insurance companies and in such form as may be reasonably
acceptabie to Lender. Grantor shall deiiver to Lender certificates of coverage from each insurer containlrri'lg a
stipuiation that coverage will not be caacelied or diminished without a minimum of ten 91 0) days' prior written
nolice to Lender and not cantaining any disclhimer of the ingurer's liability for failure to give such notice. Each
insurance policy also shali include an encursement providing that coverage in favor of Lender wili not be
impaired in any way hy any act, omission or d<izdlt of Grantor or any other person. Shculd the Real Propaity
al any time become located in an area desigizted by the Director of the Fedaral Emergency Management
Apency as a special fliood hazard area, Grantor agrr.es *0 obtain and maintain Federal Flood Insurance, to the
extent 'such insurance is required by Lender and 18 ar becomes available, for the term of the loan and for the
full unpaid principal balance of the !oan, or the maximuin kmit of coverage that is available, whichever ig less.

Application of Proceeds. Grantor shall promptly notify Leénder of ara loss or damage to the Pro . Lender

may make prool of loss it Grantor fails to do 80 within n*een (15] days of the casualty. ether or not
Lender's security is impaired, Lender may, at its eleclion, apply the proceeds to the reduction of the
Indebledness, payment of any lien affecting the Property, or tha 7estoration and repair of the Property. !
Lender elects to apply :he proceeds to restoration and repair, Granterzhall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lencer shall, upon satisfactory proof of such
expendilure, pay or reimburse Grantor from the proceeds for the rearunable cost of repalr or restoration If
Grantor is not in default hereunder. Any proceeds which have not been cisbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration utne Property shall be used first to
pay any amount owier:]g to Lender under this Mortgage, then ta prepay accru.r irterest, and the remainder, it
any, shall be applied to the principal balance of the Indebtedness. It Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shali Inure o the berefit of. and pass to, the
purchaser of the Property covered by this Mortgage at an; trustee’s sale or othai 58'3 held under the
r

provisions of this Morigage, or at any foreclosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, however not more (han once a veur Grantor shall
furnish to Lender a report on each existing policy of Insurance showing: (a) the name of the wwurer; (b) the
risks insured; (c) the amount of the policy; (d) the property insyred, the then current replacement vaiue 0
such property, and tha manner of determining that vaiue; and &e) the expiration date of the policy. Grantor
shall, upon request ol Lender, have an independent appraiser salisfactory to Lender determine the cash value
raplacement cost of the Property.

EXPENDITURES BY LENDER. If Grantor fails to com I{ with any provigion of this Mortgage, ar if any action of
roceeding |8 commencad that would materialty aff ender's interests in the Propef?z. Lender on Grantor's
ahalt may, but shall not be required to, take any action that Lender deems ap opriate. Any amount that Lender

axpends in so doing wili bear interest at the rate provided for in the Note from the date incurred or paid by Lender

to the date of re%a ment by Grantor. All such expenses, al Lender's option, will (a) be payabie on demand, ()
be added 10 the balance of the Note and be apportionad among and he payable with any instaliment payments to
be.ome dus durin%either (i) the term of an;{ agpllcable insurance pelicy or (if) the rema nf.rlu_g term of the Note, or

{¢) ba treated as a balloon payment which will be due and Fayable at the Note's maturity. This Mortgage also will

secure payment of these amounts. The rights provided for In thia paragraph shall be in addition to any other

rights or any remedies to which Lender may be entitied on account of the default. Any such action by Lender
shail not be construed as curing the defaull so as to bar Lender from any remedy that i otherwise would have

had.
’\m?gl:g;{ﬂ; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
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Tile. Grantor warrants that: (a) Granior holds good and marketabie title of racord o the Properly in lee
simpie, free and ciear of ali llens and encumbrances other than those sat forth in the Real Property description
orin anr title insurance policy, Utle repor, or final title opinion isdued irt favor of, and accepied by, Lendar In
connection with this Mortgage, and (b) Grantor has the Tull right, power, and authorliy 1o execute and deliver
this Mortgage 10 Lender,

Defenas of Title, Subject to the exceplion In the paragraph above, Granior warrants and will lorever defend
the title 1o the Property against the lawiul claims of ail peraons, (n the avent any ac:lan or proceedln'g I8
commenced that questions Grantor's tiite or the interest of Lender undar this Martgage, Graniot shall defend
the action at Grantor's expense. Granlor may be the nominal party in such proceeding, but Lender shall be
entitied to participate In the proceeding and t0 be representad In the proceeding by counsal of Lender's own
cholce, and Granlor will deliver, or cause to be deilvered, to Lendsr such instrumenie as Lender may request
from time lo time to permit such panicipation.

Compliance With Lawe. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing snolicable laws, ordinances, and regulations of governmental authorities.

CONDEMNAT/OM. The following provisions ralating to condemnation of the Property are a part of this Morigage.

Ication ¢f *«¢} Proceeda, It all or any part of the Property I8 condemned by eminent domain proceedings

of by any procaeding or purchase in Heu of condemnation, Lender may at its alection require that all ar any

fion 6f the nei p.oceeds ol the award be applted 1o the Indebtedness or the repair or rastoration of the

roperty. The net/pracgeds of the award shall mean the award afier payment of all reasonabla Cowts,
expenses, and attornsva ‘aes incurred by Lender in connection with the condemnation.

Proceedings. |l any prucaeding in condemnation is filed, Grantor shall promptly nolity Lender in writing, and
rantor shall promptly iake such sleps as may be necessary to delend 1he action” and obtain the award.
rantor may bs the nomina rar‘:{ in such proceeding, but Lander shall be entitled o participate in the

proceeding and 1o be representad in the proceeding by counse) of it own choice, and Grantor will deliver or

gggisa ggﬂbg delivered 1o Lander svin instrumants &s may be requested by it trom time to time ta poermit such
on.

IMPQOSITION OF TAXES, FEES AND CHAPCES BY GOVERNMENTAL AUTHORITIES. The following provisions
ralating to governmenial *axes, fees and cha ges. are a part of this Morigage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execule such documents in
addition to this Mongage and lake whatevar umnor action i8 requesied by Lender 10 perfact and conlinue
Lender's lien on the Heal Property,. Grantor shall reimburse Lender for all taxes, as dascribed below, together
with all expenses incurred in recording, perfecting o continuing this Mortgago, including without limitation aft
taxes, fees, documentary stamps, and olher charges fur recording of registering this Mongage.

Taxes. The followtnP shall conslitute 1axas 1o which inis seclion applies: (a) a specific tax upon this type of
Moﬂga&e ar upon all or any part of the Indeblednass securod by this Mortgage, (b) a speciic 1ax on Grantor
ramor is authorized or rac'ulfed 10 deduct from payrients on the indebtedness secured Dy this type of

0 Mon?aga chargeable againgl.the Lender of the holder of the Note, and g)

he indebledness or oo pryments of ptincipal and intergst made by

whic
Mongage; (c) a tax on this type
& spectlic tax on all or any portion of
QGrantor,

Subsequent Taxes. | any tax to which this section_applies is eaacted subsequent to the date of this

Mortgaga, this event shall have the same elfect as an Event_of Deteult (as delined beiow), and Lender may

exarcise any or all of its available remedies for an Event of Delault as provided below unless Grantor either

La) pays the tax belore |} becomes delinquent, or (bj contests the tax as provided above In the Taxes and

t ;efsn%%t;ﬂon and depcsits with Lender cash or a sufficiant corporate surety-oond.or other sacurity sattefactory
e \

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provigians rewin'y to this Mortgage as a
security agraemont are & part of this Mortgage.

Security Agreement. This instrurnent shall constitute a security agreement to the extant.any ol the Praperty
constitutes Tixtures or other parsonal property, and Lender shall have ail of the rights ol ‘@ wecured party under
the Unitorm Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execule financing stataments and takg whalaver
other action I8 requoested by Lendeér to parfect and continug Lander's sbcurity intorest in the Rents and
Personal Propenty. iIn addition to recording this Morigage in the real properly records, Lender may, Al any
time and without further authorization from Grantor, file executed counterpans, copies or reproduclions of this
Mortgage as a nnancinq statement. Grantor shall reimbursa Lender far all expenses Incurred In perlecting or
continuing this security interest. Upon default, Grantor shall aseemble the Personal Propenr in & mannar and
at a place reasonably convenien! to Grantor and Lender and make it available 1o Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The maiﬂn? addresses o! Granlor (deblor) and Lender (securad party), from which injormation
concerning the security interest granted by this Mortgage may be obtained {each aa required by the Unitorm

Commercial Code}, are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions refating (o further assurances and
attornay-in-fact are a part of this Mortgaga.
Further Assurances. At any time, and from time to time, upon reques! of Lender, Grantor will make, éxecute
and deliver, or will cause to be made, executed or delivared, 10 Lender of to Lender's designee, and whon
requested by Lender, cause 10 be filed, recorded, refiled, or rerecorded, as the case may be, at such limes
and in such offices and places as Lender may deam appropriate, any and all such mortgages, deeds of trust,
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security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, ceriificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or ﬁreserve {a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documenis, and (b) the liens and security Intereets created by this Mortgage
as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or agreed o the conuar% by Lender in writing, Grantor shall reimburse Lender for all costs

and exponaes incurred in connection with the matters referred ta in this paragraph,

Attorney-in-Fact. !f Grantor faiis to do any af the thinge referred 10 in the preceding paragraph, Lerder may
do so for and In the name of Grantor and at Grantor's expense. For such k;‘)urposeo. Grantor hereby
irravocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, exacuting, dellveﬂn?.
filing, tecording, and doing &l other things as may be necessary or desirable, In Lender's sole opinion, o
accomplish the matters rafeired to in the preceding paragraph.

FULL PERFORMANGE. |f Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grartor under this Marigage, Lender shall execute and deiiver 10 Grantor 8 suitable satisfaction of
this Mortgage ar.. s.itabie statements_of termination of any financing statement on file evidenclnF Lender's
gecurity interest in 1n2 Aents and the Persunal Property. Grantor will Pay, if permitted by applicabie iaw, any
reasonabie termination ice as determined by Lender from time to time. [V, however, payment is made by Grantor,
whether voluntarlly or aterwise, or by guarantor of by any third party, on the Indebtedness and thereafter Lender
is forced 1o remit the amount of that payment sa) ta Grantor's trustee in bankrupicy or to any similar person under
any federal or state bankrugacy faw or !aw for the relief of deblore, (b} by reason of any judgment, decree or order
of any coun or agministrative Foc's having jurisdiction over Lender or any of Lender's proFeny. or Ic) by reason of
any settlement or comprise of ray ciaim mace by Lender with any claimant (mciudin& without limitation Grantor},
the Indebtedness shall be congirzied unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall conlinue to be effective or shal' o reinstated, as the case may be, notwithstanding any canceliation oy this
Morigage or of any note or other insininent or agreement evidencing the Indebtedness and the Prope will
contihue 1o secure the amount repaid or rensvered to the same extent as if that amount never had been originaily
recelved by Lender, and Grantor shall te bound by any judgment, decree, order, settlement o compromise
ralating to the Indsbtednass or ta this Mortgags.

DEFAULT. Each af the lollowing, a! the option 7 i.ender, shall constitute an event of default (*Event of Default")
unger this Morgage:

Default on Indebtedness. Failure of Grantor 1o /nakz-any payment when due on the Indebtedness,

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or (naurance, ar any other payment ni.cessary to prevent filing ofortoe discharge of

Compliance Default. Failure of Grantor to comply with nv other term, obligation, covenant or condition
contained in this Mortgage, the Note or in any of the Related Jecuments,

Faisa Statements. Any warranm representation ar statement.rm.ade or furnished to Lender by or on behalf of
e

any lien.
]

Grantor under this Mortgage, Note or the Rela’s? Documents ta talse or misieading in any material
respect, either now or at the time made or lurnished.

Defective Collateraiization. This Mortgage or any of the Related Docurwints ceases 10 be in full force and
aftact (inctuding failure of any coliateral documents to create a valid ana pznpcted security interest or lien) at
any time and faor any reason.

Insolvency. The dissolution or termination of the Trusl, the insolvency of Grantor, the appointment of a
recelver for any part of Grantor's property, any assignment for the benefit of creditare, any tyge of creditor
g?rl,;?ol.n. or the commencement of any proceeding under any bankruptcy or Insoven.y laws by or against
antor.
Foreclosurs, Fortelure, atc. Commencement of foreclosure or forfelture proceedings, whether by judicial
proceeding, self-heip, repossession or any other method, by any creditor of Grantor o by _anv governmental
agenty against any of the Propgn‘y. However, this subsection shall not a?p% in the even’ & a good faith
dispute by Grantor as 1o the validity or rensonableness of the claim which I8 the basis of the fareclosure or
forefeiture proceedln%. provided thal Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim saustactory ta Lender.
Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period Pfov!ded therein, including without fimitation
lartly agreement concerning any indebtedness or other obilgation of Grantaor to Lender, whether existing now or
ater.
Evenis Affecting Guarantor. Anr of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guaranior dies or becomes incompetent, or revokes or disputes the validity af, or lability
under, any Guaranty of the Indebtedness. Lender, at fts option, may, but shall not be required to, permit the
Guarantor's estate to assume unconditionally the obligations arising under the guaranty in a manner
satisfactory to Lender, and, in doing 8o, cure the Event of Default.

Adverae Change. A material adverse change occurs in Crantor's financial condition, or Lender believes the
prospect ot payment or performance of the Indebtsdness is impaired.
Insecurity. Lender reasonably deems (tseif insecure.

Right to Cura. If such a failure is curable and it Grantor has not been given a notice of a breach of the same
provision of thie Mon%aga within the preceding twelve (12} months, {t may be cured (and no Event cf Default
will have occurred) if Grantor, after Lender sends written notice demanding cure of such failure: (a) cures the
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failure within fifteen (15) days, ar (D) il the curs requires more than fitgen {15) days, immeadiataly inilates
siepa suMficient to cura the failurs and thereafter continues and tompletey all reasonabdla and necessary steps
sufficient to produce compiiance as soon ag reasonably practical

+ RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Default and &t Bny time thareatiar,
- Lender, al ita option, may xercise any ong of more of the foliowing rights and remadies, in addition 1o sny other
fighis or remedies provided by law;

Accelerale (ndebledness. Lender shall have Ine right at lts option withou! natice to Granior to declate the
ganéa&er eigc{gb‘;gdness immediately due and payable, including any prepaymant penalty which Grantor wouid be
Y.

UCC Remadiaa. With taspect 1o all ¢ any part of the Personal Property. Lender shall have ail the nghts and
remedies of & securad warty under the Umrorpm Commarcial Code. perty v

Coilest Ren&. Lendar shall have the 1ight, without natice 1o Grantor, 1o take possession of the Property and
caliect the Rents, mciuqu amounts past due and unpaid, and apply the nel procapds, over and ubove
Lender's ccaty, agains! the Indebtedness. In furtherance of this rl?ht, Lander may tequire any lenant or other
user of the rr@r}enr 1o make payments of rent or use feea diraCtly to Lander. It the Renty arg Collected by
Lender, ther Cionlor irfevocab!( daesignates Lender a8 Granlor's attornay-in-fact 1o endoige instruments
recolved in pavrent thereo! in the name of Grantor and 10 negotiate the same and collect the proceeds.
Payments Dy tencni; or other usera 1o Lender in tesponas to Lender's damand shail sausfy tha qLligations tar
which the paymentt 4'e made, whather or not any proper grounds for the demand existed. Lender may
axerciag S rights under s subparagraph aither in person, by agent, of through a receiver.

Morigages in Possession. Lender shaif have ihe fight {0 be placed Bs mongagee in possession or 1o hAYE &
Teceiver appointed 10 take possession of alf ar any pan of the Fropenty, with the power 1o proloct and preserve
he Property, 10 oparate the Prorerly preceding toraclosure or vale, and to collect the Rants from the Praperty
and apply the proceeds, over and above the cust ol the 1ecetvessmf‘ a%ams\ the Indebiedness. The
mortgagee in $698i0n Of raceivar may sarve without bond if permittet by law.  Lender's right 10 the
apéamnlmem ot & tecelvér shali Qxist _whether or not the apparent valug of the Property exteceds ihe
irn ebtadness Dy & substantial amount,” Emptoyment by Lander shall not disquality & parson lrom samving as &
eceiver.

Judiclal Foreciosure. Lendar may oblain & udicial decree foreclosing Grantor's interest in all ar any part of
tha Property,

Deficlency Judgment. 1t permitted by applicuhlg law, Lender may obiain a l‘ucégmcm for any goficiency
ramaining in the indebledneys due 1o Lender aller aprication of all amounts rocely

) from the exercise of tho
rights provided In this section.

Other Remediea. Lender shall have all other rights and ramedies provided in this Morlgage or the Note or
aveliabie at taw or in equily.

Sale of the Property, To the exient permitied by applicabiv 1aw.frantor horeby waives any and ali right o
have the propeny marshaliad. In exerCising 18 nights and remedies, Lendar shail De lres to seil all or any part
of the Propeny topether or separately, in one sale or by saparate =ales. Lendor shall be enlitled to bid at any
public sale on all or any portion of the Property.

Hellce of Sale. Lender shall give Grantor reasonable natice of the time ung place of any pubtic sale of the
Personal Property or of the time after which any privale sale or oiher ritended disposition ol the Personal
Proparty is 1o be mage. Reasonable notica shall mean nolice given at loast “en {10) days belore the time of
the sale or dispasition,

Watvwt, Eisclion of Remedies. A waiver by ang party ¢f a breach of a provision <1 this Mongage shall nol
constitute 8 walver of or prajudice the party'§ rights otharwise (0 demangd Strct compisice with that provision
or any othet providion.  Election by Lender 1o pursug any ramedy shall not sexcivan nursyuit of any other
remeqy, and an alaction lo make expenditures o take action to perlorm an cgiigation of ‘Grantor under this
Mortgage atter failure of Grantor to perlorm shait not altect Lender's right 1o declare & deiecit and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or acticn 1o enforce any of the terms of this
Mortgage, Lender shall be entitied t0 recover such sum as the court may &d‘udqa raasonable as atiomeys
fees al trial and on any appeal. Whethsr of not any tount action g involved, ail reasonable expanses incurred
by Lender tha! in Lender's opinion are necessaq/ at agg time lor the protaction of its intarest or tho
gnforcement of its rights shail become a pan of the indebledness payabile on demand and shalt bear interest
from the date of expenditure until repaid &t tha rate provided for in the Note. Expenses covered by thisll
Paragraph intlude, without limitation, nowever subject lo any imits under applicable raw, Lender's anemeys
eas and Lender's logal expenses whether or not there is & fawsuit, Inctuding attorneys’ tees lor DankrupiCy sé
procaedings (including etons o modily or vacale &n?« automatic stay or injunclion), appeals and any I
anticipated post~judgment collection services, the cosl of searching records, obtatnm% title repons (inciuting &
loreciosure repons;, surveyors' reponts, and appraisal fees, and tile insurance, lo the extent permitted by
applicabie law, Grantor also will pay any court Co8is, in addition 1o &)l other sums provided by law.

NOTICES TO GRANTQOR AND OTHER PARTIES. Any notice undar this Mongage. Ingluding without himitation any
natice of defaull and any natice of sale 1o Granitor, sRall be In writing, may be be sent by talatacsimiie, and shal
be eMeclive when actually dslivered, or when doposited with & nationally recogrized overmight couner, or, it
malted, shall be deemed alfeclive when daposited in the United States mail lirs! ciass. certitied or registared mail,
postage prepaid, directed to the addrasses shown near the be%mnmg of this Mortgage. Any party may change its
address for notices under this Mortgage by giving formal written notice o the other partes, specugm that the
purpose of the notice i8 1o change the party's address. Al copies of notices of foreciosute lrom the holder of any
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lisn which has priority over this Mortgage shall be sent 1o Lender's address, as shown naar the beginning of this
Morgage. For notice purposes, Grantor agrees 10 keep Lender informed at aif times of Grantor's current agdress.

MISCELLANEQUS PROVISIONS. The foliowing miscellanecus provisions are a part of this Mongsage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreemen! of the partias ag to the matiars 8et forth in this Mortgage. No alteration of or amandment to this
origage shai! be effective uniess given in writing and signed by the panty or parties sought to be charged of
boung Dy the alteration or amendment,
Annuat Reports. !f the Property 18 used for purposes other than Grantor's residence, Grantor shafl fumish to
Lendar, upon request. 3 ?:%ni ed statemen! of net operalting intome receiveu from the Property guﬂn
Granlor's previous fiscal year in such form and detait as Lender snall require. *Net operating income” sh
mean aif cash receipts from the Property less ail cash expenditures made in connection with the operation of

the Property.

Appiicabie L-w, This Mortigage has bean delivered fo Lender and accepled by Lender in the Siale of
liinois. This Mrrigage shall be governed by snd consirued In accordance with the iaws of the St2ts of

Hiinois.

Caption Headings.  Ciption headings in this Morngage are for convenience purpases only and are not 1o be
used to interpret of getice the pravisions of this Morigage.

Mer?eg. Thare shall be ro r,erPer of the interes! or estate created by this Mortgage with any other intarest or
estale in the Property at any time held by of for the benefit of Ledder in any capacity, withou! the wiitten
consent of Lendar.

Mulliple Perties; Corporste Autburly. Al obligations of Grantor ynder this Mongage shail be joint and
several, and alf refarences to Greator ehall mean each and every Grantor, This means that each of the
parsons signing belaw is responsible {or m’ obligations in this Mortgage.

Severabiity. 1l a court of competen: (urisdiction finds any provision of this Morigage to be invaild or
unenforceadle &s 10 any person o circuresiance, such finging shall not render that provislon invaiid or
unenforceabie as 10 any other persons or circurastances, |f feasible, any such offending grovlsmn shall be
deamed 15 be moditied to ba within the limits i enforceability or validity: however, it the olfending provision
cannot be 80 modified. it shall be stricken and afl clier provigions of this Morigage in all other respects shall
temain valid and enforceable.

Successors snd Assigns. Subject 1o the limitations ta'ad in this Mofrggge‘gg‘ zrgmgéeﬁrs 3{!} gir:nnéor’a gnteresh
iag, f 8y f ARBIgNS.

this Mongage shall be binding upon and inure to the be‘ieft of the p ‘ r
ownership of the Properly becomes vesied in g person oifer {han Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference 10 this ‘dorigage and the Indebtedness by way of
fortearance or gxiension withoul releasing Grantor from the ooliyations of thig Mortgage or liabiily under the

Indebtedneass.
Time is of the Essence. Time s of the essence in the performance of this Mortgage.
Walver of Homesiesd Exemptlion, Grantor hereby releasss and waivas afl riﬁms and henefits of the

homestead examption laws of the State of illincis as to alf Incebledress sociioc by this Mortgage.

Watvers and Consents, Lender shall not be deemed to have waived anY— nigi's wnder this Mortgage (or under
the Related Documents) uniess such waiver is in writing dnd sioned by Lender, (N0 gdefay or omigsion on the
part of Lender in exercising any right shall operate as a walver of such right or any nther righi, A walver by
any party of a provision af this Morigage shall not constitute a walver of or prejudice “ne pany’s right c*herwise
to demand strict compliance with thal provision or any other provision. No prior waivir oy Lender, nor any
course of daaling between Lender and Grantor, shall constitule a weiver of any of Lerde.’s riphts or any of
Grantor's obligalions as 10 any future transactions. Whenaver consent oy Lender is required in this Mongage,
tha granting o7 such consent Dy Lender in any instance shall not constitute continuing conten: Yo subsaquent
instances where such consent is requited.

GRANTOR'S LIABILITY. This Mortgage is executed Dy Grantor, not personally but as Trustes as provided above
in the axercise of the power and the authority conferred upon and vested in it as such Trustee (and Grantor
thereby warrants thal it possesses full power and authority 10 execute this instrument}. 1t is expressty understood
and agreed that with the exception of the faregoing waranty, notwithstanding anything to the contrary contained
herein, that each and alf of the warranties, indemnifies, representations, ccvenamts, undertakings, and agreements
made in this Mortgage on the part of Grantor, whie in form purporting 10 ha 1the warranties, ingdemnities
represeniations, Covenants, underakings, and agreements of Grantor, are nevertheless each and every one ol
U"‘ them made and intended not as personal warranties, indemnities, representations, covenants, undertakings, and
£% agreements by Grantor or for the purpose or with the intention of bindmtg Grantor personally, and nothing in this
‘" Mortgage or in the Note shalt be construad as creating any fiabifity on the part of Grantor personsily to pay the
*™ Note of any interes! that may accrue thereon, or any other indettedness under this Mortgage, or to perform an
{: covenant, undertaking, or agreement, either express or impiled, contained In this Montgage, all such Hability, f
v gny, being expressty walved Dy Lender and by avery person now or hereafter laiming any right or securfty under
I~ this Mortgage, and that so far as Grantor and its successors personally are concerned, the legal holdar or hoiders
&7 of the Note and the owner or owners of any Indebledness shall fook solely 10 the Property fof the payment of the
Note and indebtedness, by the enforcement of the lien crealed by this Mongage in the manner provided in the
Note and herein or by action to enforce the personat liability of any Guarantor or obligor, other than Grantor, on

the Note,
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THE CHICAGO TRUST COMPANY ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS
MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS
MORTGAGE TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND iTS CORPORATE SEAL TO BE
HEREUNTO AFFIXED.

GRANTOR:
THE CHICAGO TRUST COMPANY J) | |
By: /PN R T Ld/{.(u-dj"s--_. "
X ol 1/.‘”}. s..l‘u_s-t...'\t'-r ' (""' a1 \
A 4 ! .
By e L ‘?’m il erbise Lo \ / )
X ¢t hAiHA e Ly LRREI B Py
.f/
CORPORATE ACKNOWLEDGMENT
STATEOF __ [l ()} if" ~ )
o T TRV SETRT LRIt
COUNTY OF ué L 1 )t P SNy .'.]{ T w-HH'!I

On this __J( A day ol hff "”‘l’lf. 19 /' » ‘batore me, the undersigned Notary Public, personally
appeared*x and x of THE CHICAGO TRUST COMPANY. 2nd known to me to be authorized agents ol the
corporation that executed the Morigage and acknowledged tke Mortgage to ba tha free and voluniary act and
deed of the corporation, by authority of its Bylaws or by resolutizn of its board of directors, for the uges and
purposes therein mentioned, and on oath stated that they are authorized to execute this Mortgage and in fact
execyted the Mortgage on ber?alf of the corporation.

Ao |
By At Nwe A Residing st _~
\ L g‘ﬁﬂm‘".'r.

Notary Public In and for the State of “OFFICIAL SLAL"

Martha Lopr:
; Notar; P.oi¢, State of |-

My commission expires ! My Commation Exv. v 4

W

LLASER PRO, Reg. U.S. Pal. & T.M. Of,, Ver. 3.200 (c) 1896 CF| ProServices, inc. All rights raserved,
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