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TAORTGAGE

THIS MORTGAGE IS DATED JANUARY 22, 1997, vetwaen THOMAS G. TULIK and CHERYL G. TULIK, HIS
WIFE, AS JOINT TENANTS, whoae address (s 3623 HCLLYWOOD, BROOKFIELD, IL 60513 (referred to below
as "Grantor"); and Archer Bank, whose addross Is 4970 5 Archer Avenue, Chicago, IL 60832 {referred fo
below as "Lender”),

GRANT OF MORTGAGE. For valuabie consideration, Grantor mortpages, warrantis, snd conveys to Londer all
of Grantor's right, title, and interest in and to the following describec. ron. property, togathor with all exiating or
subsequently erocted or aftixed buiidings, improvements and fixturue, ! casoments, rights of way, and
appurlenances, all water, water rights, watercourses and ditch rights (inclugiin stock in utlities with ditch or
irripation riphts); and all othar rights, royalties, and profite rolating to tho raal property, including without limitation
all minarals, oll, gas, geothermal and similar matters, located In COOK Coun'y, State of lilinols (the "Real
Property"):
LOTS 27 AND 28 IN BLOCK 8 IN HOLLYWOOD, A SUBDIVISION OF THE S8OUTH'WEST 1/4 OF SETION
35, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERiTZi2N, (EXCEPT THE
WEST 100 ACRES THEREOF AND EXCEPT RIGHT OF WAY OF CHICAGO BURLINGTQ!N AND QUINCY
RAILROAD), IN COOK COUNTY, ILLINOIS.

The Real Property or ite address Is commonly known as 3623 HOLLYWOOD, BROOKFIELD, I 80813, Tho
Roeal Property tax identification numbor Is 15-35-310-012 & 013

Qrantor presontly assigns to Londer all of Grantor'a right, titlo, and Intorost in and to all loasos of tha Proporty and
all Rants from the Proporty. In addition, Grantor grants to Landar a Unitorm Commorcial Codo aocurity intorent In
the Peraonal Property and Ronts,

DEFINITIONS. Tho loliowing words shall have the following moani:gs whon usod in this Moriguge. Tarms not
otharwise definod In this Mortgage shall hava the moanings atiributed to such torms in the Unitorm Commercial
Codo. Al rolorences o dollar amounts shall moan amounts in lawful monoy of tho Unitad Statos of Amorica.

Borrower., Tho word "Borrower” moans each and ovory poraon or onlity signing tho Noto, including without
imitation MARC INQUSTRIAL SUPPLY, INC.

Existing Indebledness. The words "Exisling Indobtodnons” moun the indoblednoss described below In tho
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Existing indebtednass section of this Mortgage.

Grantor. The word "Grantor” means any and all persons and entities executing this Mortgage, Including
withaut limitation all Granlors named above. The Grantor Is the morigagor under this Mortpage. Any Grantor
who signs this Mortgage, but does not 8ign the Note, is signing this Mortgage only to grant and convey that
Grantor's interest in the Real Property and to grant a security interest in Grantor's Interest in the Rents and
Personal Property to Lender and is nol pergonally liable under tha Note except as otherwise provided by
contract or law.

Guaranior. The word "Guarantor* means and includes without limitation each and all of the guarantors,
sureties, and accormmodation parties in connection with the Indebledness.

Improvementa. The word "Improvements” means and includes without limitation ail existing and fulure
improvements, . buildings, structures, mobile homes affixed on the Real Properly, faciliiies, additions,
replacements ard other construction on the Real Property.

Indebtedness. Tre word "indebtedness” means all principal and interast payable under the Note and any
amounts expendey.or 2dvanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
1o enforce oblipations.of Zrantor under this Morgage, together with interest on such amounts as provided in
this Mortgage. In addilior 1 the Note, the word "Indabtedness” includes all obligations, debts and labilitles,
plus interest thereon, of Surrower t0 Lender, or any one or more of tham, as well as all claims by Lender
against Borrower, or any one Or..nwre of them, whether now existing or hereafter arising, whether related or

~unrelated to the purposc of the ‘Wote-whether voluntary or ctherwise, whether due or nol due, absolute or

contingent, liquidated or unliquidated and whether Borrower may be liable individually or jointly with others,
whether obligated as guarantor or ottervise, and whether recovery upon such Indebtedness may be or

_ hereafier may become barred by any sialute of limitations, and whether such Indebtedness may be or

hereafter may become otherwise unenforceucie. Specifically, without limitation, this Morigage secures a
revolving line of credit and shall sacure not cnly lhe amount which Lender has presently advanced ic
Borrower under the Note, but also any future amounts which Lender may advance to Borrower under the
Note within twenty (20) years from the date of this Murizage to the same axtenl as if such future advance
were made as of the date of the execution of this Morg7zgz. Under this ravalving line of credit, Lender
may make advances to Borrower 80 long as Borrower cumplies with all the terms of the Nole and
Reialed Documents. This Mortgage secures, in addition lo t'e vmounts specified in the Note, future
advances in the amount ¢i $1,000,000.00, together with ail interesi t!mreon, which future advances Lender
is obligated to make 80 long as Borrower complies with all the terms #::4 condltions of the Note or other
foan agreemeni; however, in no event shall such fulure advances (¢ ciuding inlerest) exceed in the
aggregate §1,000,000.00. Al no time shall the principal amaunt of Indebledaves secured by the Mortgage,
not including sums advanced to protect the security of the Morigage, exceed $°,u15,000.00.

Lender. The word "L.ender* means Archer Bank, its sauccessors and assigns. The izorer is the mortgagee
under this Mortgage.

Mortgage. The word "Martgage” means this Mortgage between Granior and Lender, ancincludes without
fimitation al! assignments and security interast provisions relating to the Personal Property and rents.

Note. The word "Note" means the promissory note or credit agreement dated January 22, 18987, in the
original principal amount of $158,000.00 trom Borrower to Lender, together with all renawals of, extensions of,
madifications of, refinancings of, consclidations of, and substitulions lor the promissory note or agreement.
The interest rate on the Note is a varigble intarest rate basoed upon an index. The index currently is 8.250%
per annum, The interest rate to be applied 10 the unpaid principal balance of this Morigage shall be at a rate
of 2.500 percentage point(s) over the Index, resulting in an initial rate of 10.750% per annum. NOTICE:
Under no circumstances shall the interest rate on this Mortpage be more than the maximum rate allowed by
applicable law. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Parsonal Property” mean all equipment, fixtures, and other articles of
argonal property now or heroahter owned by Grantor, and now or heroalter atached or affixed to the Real
roperty. together with all accessions, pans, and additions 1o, all roplacoments of, and all substitutions for, any

of such properly; and together with all proceeds (including without limitation all insurance proceeds and

refunds of promiums) from any saie or othor disposiiion of the Proparty.

Property. The word "Praperty" means collectively the Real Property and tho Personal Prapeny.
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Real Property. Tho words "Real Proporty® moun tho proporly, Interosts nnd rights doscribod abova In the
"Grant of Morlgage” soction.

Related Documents. The words "Rolalnd Documonts® mean and Inciudo withaut limitation all promissory
noles, crodit agronmonta. loan agroomonts, onvironmental agroomaonts, guarantios, socurily agreemonts,
mortgages, deads of (rust, and all other inalrumonts, agroemonts and documonts, whothar now or horealter
existing, oxoculed in connoction with tho Indebtodnoss.

Rents. Tho word "Ronts” maans ull prosont and futuro ronts, revonues, incomae, isauos, royalties, profits, and
other bonefils dorived from tho Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE |S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT '4ENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVEPS. . Grantor waives alt rights or dofonses arising by roason ol any "ono uction” of
an!l-deucloncY" law, of ‘nay othor law which may piovont Londer rom bringing any action nqnalnat Grantor,
Including a claim for duficiorcy. {0 the extent Lander 18 othorwiso ontitled to &4 claim lor deficloncy, bofore or aflar
Lulnder'a commencement or raraplation ol any foraclosure action, oither judiclally or by exorcigo of a powar of
sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that. (a) this Mortgage I8 exocuted at
Borrower's requast and not at the recuost of Lendar; (b} Grantor has tho full powar, right, and authority to anter
into this Morigage and to hypothecato thie Property. (¢} tho provigions of this Morigago do not conflict with, or
result in a defaull under any agreement Lr other instrumant binding upon Grantor and do not result In & viotation of
any law, regulation, court decree or order £ppiicable to Grantor: "(d) Grantor has astablished adequate moans of
obfaining from Borrower on a cantinuing basin. information about Borrowar's financial condilion; and r‘a\ Lendor
ers ma )e no representation to Grantor aboul Gorrower (including withou! limitation tho craditworthinoss of
orrower).

PAYMENT AND PERFORMANCE, Excopt 8s otherwise provided in this Morigago, Borrowar shall pay to Lender
all Indebtedness securad by this Mgrt?age a8 it bacoiras due, and Borrowor and Grantor shall strictly perform all
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of ihe Property shall be governod by the following provialung:

Poasession and Use. Until in dotaull, Grantor may remain i possession and control of and operate find
manage the Property and collect the Rents from the Proparty.

Duty to Maintain. Grantor shall maintain the Property in tonantabla-cradition and promptly perform all repairs,
replacements, and maintenance necessary 10 proserve ils value.

Hazardous Subslances. The terms "hazardous waste," "hazardous subswmnce,” "disposal.” "release,” and
"lhreatened release,” as used in this Mortgage, shall have the sarmy meanings as set forth in the
Comprehensive Enviranmental Response, Compensation, and Liability Act ¢f 1980, as amended, 42 U.S.C.
Section 9601, el seq. &”CERCLA") the Superfund Amendments and Heauthorizatics-Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transporiation Act, 48 U.S.C. Section 1801, et seq.. the Resourcn
Conservation and Recovery Act, 42 U.S.C. Section 6901, ef seq.. of other applicabls #tate or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing.  The terms "hazardous ‘wrsie” and "hazardous
substance” ghall also include, without limitation, Fetroleum and petroleum by-products-or eny fraction thereof
and asbestos. Grantor represents and warrants to Lender thal: (a) During the period o) Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, diacosal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property;
{b) Grantor has no knowiedge of, or reason to believe that there has been, except as previously disclosed fo
and acknowledged by Lendor in writing, (i) any use, generation, manutaciure, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or {rom the Propenx by
any prior owners or occupants of the Properg« or (lg any actual or threatoned litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any lenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose o, or release any hazardous wasle or substance on
under, about or lrom the Property and (i) any such activily shall be conducted in compliance with all
applicable federal, state, and |ocal laws, regulations and ordinances, Including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and ils agents o entor upen the
Property 10 make such inspections and tesis, al Grantor's expense. ag Londer may deem approprinte to
determine compliance of the Property with this section of the Monggge. Any inspections or tesis maade by
Lender shall be lor Lander's Futposes only and shall not be construed to creato any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warrant'es contalned herein
are based on Grantor's due diligence ‘in Investipating the Property for hazardous waste and hazardous
substances. Grantor hereby (af’ releases and waives any future claims against Lender for Indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees 1o indemnity and hold harmless Lender against any and all claims, losses, liabllities, damages
penalties, and expenses which Lender may directly or indirectly sustain or sutler resuiting from a bretc of
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1his section of the Marigage or as a conscquenco of any uso, ?onormion. manufacture, storago, disposs!
release or throatenad rolcaso occurring prior 10 Grantor's ownorship or intorost in tho Proporty, whather or not
the same was of should have boen known to Grantor.  Tho provisions of this section of tha Morigage
including the obhpation to Indomnify, shall survive tho paymant of tho Indobloginess and tho satistaction and
reconvoyance of the lien of thia Mortgagoe and shall not bo aflocied by Londor's acquisition of any inforest in
the Properly, whather by foroclosuro or othorwiso.

Nuisance, Waste, Grantor shall not cause, conduc! or pormit any nuisanco nar commit, permil, or suffor any
stripping of or wasle on or 1o tho Property ar any portion of tho Prororty. Without limiting the genorality of tho
loregoing), Grantar will not romove, or a]fnnl 1a any othor party tho nipht 1o romove, any timbor, minerals
{ncluding oil and ¢as), soil, gravel or rock productn without the prior writton consant of Londor,

Removal of improvements. Granlor shill not demolish or romove any Improvamenis from tho Roa! Proporty
without the prior written consont of Londor. As & condition to tho romoval of any Improvomonts, Lendor ma

roquire Grantor {0 make arrangoments  satisfactory 1o Londor 10 roplacy such improvamants wil

Improvemonts.of at icast aqual vaiio.

Londer's Rigii to Enter. Londor and its agonts and reprasontalivos may ontor upon the Raal Pro tg!y Al all
rearonabie limor to altend to Londor's Intoredts and to ingpect tho Proporty for purposos of Gramtor's
complianca with th. tarms and conditions of this Mortgnge.

Compliance with.<ievarnmenial Roquiremeants. Grantor shal! promptly comply with all laws, ordinancos, and
roguiations, now or hacnaftor In offoct, of all govornmontal guthorilios npp!lcngln 10 tha 8o Or accupancy of the
Property, including withauidimitation, tho Amoricans With Digabilities Act. Grantor may contost in good faitn
any such law, ordinanco. ur rogutalion and withhold complianco durlnfl fny proconding, lnciu?lne appropriato
appeals, so long a8 Granternag notified Londor in writing prior o cdoing ko and 8o lang ns, In Londor's soln
opinion, Lendor's intoreats In i, Proporty are not joopardiead. Londor mity [m‘;ulm ranior 10 post adoquato
sacurlty ar a suroly bond, roasonetly salistactory to Londor, 10 protact Londor's intaros!.

Duty lo Protect. Grantor agraas noaner 1o abandon nof (oave unittondad tho Proporty,  Grantor ahail do gl
othar acts, In addition 10 thoso acts. got_forth abovo in this waclion, which from the chivraclor and uso of tho
Proparty aro roasonably nocosaary 1o giotact and prosorvo tho Proporty.

DUE ON SALE - CONSENT BY LENDER. Lzruor miy, &t He aplion, doclara immediataly duo and payablo all
sums socured by this Marigagn upon the salo or trarstor, without tho Londor's prior writion consonl, of alt or any
parl of tho Roal Proparty, or any intorost In the Ronal Property. A "sglo or tranatar® moans tho convoyance of Roal
Proporty or any right, tilo or intorest theroin, whoine’ legal, bonoficil or oquitable; whothor voluntary or
involuntary, whether by outright sale, dood, inslalimont sair contract, land contract, contrict for daad, loasehold
intorast with g torm groitor than throe (3) yodrs, leaso-option centracy, or by wala, usskgnmont, or iranslor of any
benolicial imorest in or to any land trust holding titlo to tho Raal Propnrly, or by any othor mothod of convayance
of Reai Praporty intornst. U any Grantor is & carporalion, pannorsrgs. or limitad Hablity company, transfor also
includes any chango in ownarship of moro than twonty-five parcant (25% 0f the voting slock, partnorship imorosts
or limited ltabHity company intarosts, as tho caso miy bo, of Grantor. Hownvor, tivie option shall not bo oxorcleod
by Londer If such axcrciso I8 prohibitad by indoral tnw or by [liinols lew.

%A)&ES AND LIENS. Tho Iollowing provisions rofiating 1o tho taxos and llany on tho Proparly aro & part of this
origago.

Payment, Gramor shili pay whan duop {@nd in all ovonis prior 1o do!inquuncy} il lexas, payroll 1axos, spocial
Inx0s, assassmonts, walor chiarges and sewer sorvico charpos lovind agains( ¢r o account of tho Froporty,
and shali pay whon due all clplmg for work dono on or for servicos rondorod or matarial furnishod to tha
Property. Grantor ghall maintain tho Proportr froo of all llens having prioity ovor r-aaual 10 the intorost of
Londor ‘undor this Mortgago, oxcept lor the llon of taxos and assossmonts not duo, axcopt for tha Existing
indabtednoss retorred 10 bolow, and axcept as othorwino providod in tha following paragregh

Righl To Contast. Grantor may withhold paymont of any tix, assessmoni, or claim in connoction with & good
faith disputo over tho obtigation to pay, 80 long ag Londor’s intorosl in the f-’mporly is not }‘noPurdlmd. it ation
ariges or is fled as a rosult of nonpaymani, Grantor shall within fiftoon (15} days alor tho lion arisos or, if %
lien is tited, wilhin filtoen (15) days aftar Grantor bas nolico of tho filing, secure tha discharpe of tho lien, or ¢
roquestod by Laonder, doposit with Lender cash or a sufficlont corporato 8uraty bond “or othar socurily
satisfactory to Lendor In an amount aulficlont to discharge tho lien éﬂun nn\{ costs and attornoys' foos or othor
charges that could accrue ns a rosult of a forociosura or saio undpr the lion. In dny contest, Grantor shall
dofend itsell and Londor and shall satisfy uny advorsn judgmont bolore onforcomant against the Froporty,
G.rarug;i | shall name Londer as an addilional obflgeo undor any surety bond furnishod in tho contost
proceedings.

Evidence of Payment. Grantor shali upon domand furnish to Lander satisfuciory ovidence of payment of the
taxos or assossmants and shall authorizo tho appropriato %ovmnmcnml official to dolivar 1o Londor at any timeo
a wrilten stalement of the taxes and assosaments 8Qains! tho Froporty.

Notice ot Construction. Grantor ahall notlfy Londor at ioast fiteon (15) days beloro any work is commoncod,
any services aro furnished, or any materials nro supplied 10 the Proporty, i any mochanic’s lien, materiaimen's
lien, or other lian could be asserfod on account ol tha work, sorvices, or matorials, Grantar will upon request
of Londer furnish 1o Lender advance assurances satisfactory 1o Londar that Grantor can and will pay the cost
of such improvemenls.
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provisions relating to insuring the Property are a part of this
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PROPERTY DAMAGE INSURANCE, The foliowing
Mortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of lire ingurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Impravements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard morngagee clause in favor of Lender, Granlor shall alse procure and maintain comprehensive
general liability insurance in such coverage amounts as Lender may request with Lender beinp named as
additional insureds in such Igablgtg ingurance gollcnes. _Additionally, Grantor shall maintain such other
insurance, including but not limited to hazard, business intarruption and boiler insurance as Lender may
require. Policies shail be written by such insurance companies and in such form as may be reasonably
acceptable to Lender. Grantor shall deliver 1o Lender certificales of coverago from each insurer containing a
slipulation that coverage will not be cancelled or diminished without a minimum of ten (11 0) cays' prior written
nolice to Lender and nat containing any disclaimer of the ingurer's liability for failure 10 give such notice. Each
insurance poticy also shall inciude an endorsement providing that coverage In tavor of Lender will not be
impaired in ary. way by any act, omission or default of Grantor or any other person. Should the Real Property
at any time.cecome located in an area _designated by the Director of the Federal Emergency Management
Agency as a sprcial flood hazard area, Granlor agrees to obtain and maintain Federal Flood [nsurancea, to the
extent such insurance is required by Lender and Is or becomas available, for the term of the loan or for the full
unpaid principal cainase ol the loan, or the maximum limit of coverage that is available, whichever is loss.

Application of Proceess Grantor shall promptly notify Lender of any loss or damage to the Property. Lander
may make prool of logs & Grantor fails to do so within fiftoen (15) days of the casualty. Wheother or not
Lendor's security is imprired, Lender may, at ils election, apply the prococds to the reduction of the
Indebledness, payment of rry lien affecting the Property, or tha restoration and repair of tho Property.
Lender otects 10 apply the procacds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a (nrirner salislactory to Lender. Londer shall, upon satistactory prool of such
oxpenditure, Pay or reimburse Grantor from the procoeds for the roasonablo cost of repair or restoration If
Grantor is not in default hereunder. ‘Any proceeds which have not boen disbursed within 180 days after their
receipt and which Lender has not commitiad 1o the ropair or rostoration af tho Property shall be used first to
pay any amount owing lo Lendar under thls Mortgage, then 10 prepay accruad intorest, and the remainder, if
any, shall be applied to the principal beiance of the Indebtedness.  if Lender holds any proceods after
paymant in full of 1he Indaeblednons, such proccesds shall be paid to Grantor

Unexpired Insurance at Sale. Any unoxpired 4nsurance shall invre to tho benefit of, and pass to, tho
purchaser of the Proporty covered by thin Moitaape at an'g lrustoo’s sale ar other salo hoid under the
pravisions of this Morigago, or at any foraclosuro sale o' such Property.

Compilance with Existing Indebtedness. During the(peiiod in which any Existing Indobtednoss doscribud
bolow I8 in cffect, comg anco with the insuranco provitiors. contained in tho instrumont ovidencing such
Existing Indobtedness shall constitute compliance with the insurance provisions undor this Mongage, 1o tho
extent compliance with the lerms ol this Mortgage would cons'ituio A du?lir.:mlon of insuranco requiremont. I
any proceeds from the insurance becomo payablo on logs, tha siovisions In this Mortgage for division of
rgcgfgds s;ha!l apply only io that portion of tho procoods ny peyable 1o tho holder of tho Existing
ndebtednoss.

Grantor's Report on Insurance. Upon requnst of Londor, howover net mors than onco a yedr, Grantor shail
furnish to Lender a roport on onch oxisting policy of inaurance showing: f:-tha namu of the insuror; (b) the
risks ingured; (c) the amount of tho policy, (d) tho property Insured, the hon. curront roglucnmom vllue of
such propenty, and the manner of dotorminlng that value: and &u) tho oxpirgtion dato of the policy.  Grantor
shall, upon raquost of Londar, have an indapondont appraisar satisfuctory to Landsi dotorming tho cush valup
raplacemont coal of tho Proparty.

EXPENDITURES BY LENDER, I Granior fniin 1o comply with nny provision of thin f.dmg;ugu. including any
obligation to rmaintain Existing Indobtodness in good stunding as roquired bolow, or if any act’an or procaoding ia
commenced that would matorially affoct Lender's intoroals 0 tho Prp{mrly Londer on Granior = bohal! may, bt
ghall not be rcclulrnd to, take any action that Londor deoms approprinto. Any amount thal Lercie: axponds in &0
doing will boar_Intorest al tho rate providad for in the Noto from the dilo Incurrad or paid by Londer to tho dato of
ropaymant bx Grantor. All guch axpannos, 1t Londar's option, will {1} bo payablo on domand, (b) bu sddod to tho
balanco of tha Nota and be apportionad amony) and bo payabla with any instalimont paymonts o bacomo duo
during cither [I) the torm of nn‘y applicable inguranco policy or (i) the romaining torm ol tha Noto, or  (¢) bo
treatod as a bailoon paymanl which will bo duo nnd payable Al the Nolo's matunty. This Mortgago nlwo will socure
paymont of thoso amounts.  Thao rights pravidod for In this puragraph shall bo in igdddition 1o ay othor rights or an
remechios to which Londar miy bo ontitiod on account of the dolaull.  Any such action hn ondor shatll not b
construad as curing 1ho dofaull 8o as (o bhar Londar fram any romexty that it othorwisn would hive had.

A\XAI:!RANTY; DEFENSE OF TITLE. Tha lollowing provislons rolating 10 ownorship ol tho Proporly aro a part of this
orlgage.

Thie, Grantor warrants that:  {n) Grantor holds good nnd markotablo thte of rocord to the Proporty in foo
aimplo, frau and clodr of Wl liens tnd encumbrancds othor than thonae set forth in tho Roal Broporly deseription
or in tho Existing Indobiednons soction bolow or in nny Hitlo insurpnce policy, tiio roport, or Tfinal itlo oplinion
tsaund In favor of, and accoptod by, Londor in connpction wilh this Mortgngo, and () Grantor has the fuill
rght, powor, and guthority 1o oxecute and dolivor thin Mottgage to Londor.

Defonse of Title. Subjoct 1o tho axcoplion in tho pard ‘rnph nbovo, Gramtor warramin and wil forover dolond
tho title to tho Proponty gainst tho lawiul clima of &l porsons,  In tho ovont any nm\an or procooding I
commancod thal c‘unut ons Grantor's titlo or tho intorest of Londor undar thin Morlgaga, rnn'_or shall dofand
the action at Grantor's oxponso.  Grantor miy bo the nominak parly in such proceading, but Londar shall bo
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entitled to participate in the proceaeding and to bo roprosented in the proceading by coungol of Lender's own
choice, and Grantor will doliver, or cause to bo delivered, 10 Londor such instrumants as Lendar may request
trom time to time 1o permit such participation.

Compliance With Laws. Granior warranis thal tho Property and Granlor's use of the Property complies with
all existing applicabie laws, orginances, and requlations of governmental authorities.

EXISTING INDEBTEDNESS. Tho following provisions concerning existing indebtedness {the “Existing
Indebtedness”) are a part of this Morgage.

Exisling Lien. The lien of this Mongaﬂo securing the Indebtedness may bo socondara and Inferior o the lien
securing payment of an existing obligation to FIRST OF AMERICA BANK-METRO SOUTHWEST N.A.
described as: MORTGAGE LOAN DATED APRIL 7, 1984 AND RECORDED APRIL 13, 1994 AS DOCUMENT
NO. 94332240, The existing abligation has a current principal balance of approximately $95,000.00 and is in
the original Frmcnp'al‘amount of $97,000.00. Grantor expressly covenants and L;.iné;reesl to p&y. or sge to the
payment of, the Existing Indebledness and to prevent any default on such indebtedneas, any default under the
;ngggggnts evidencing such indebtedness, or any default under any security documents for such
in neras,

Default. If the payment of any installment of principal or any interest on the Existing Indebtedness is not made
within the tinie-roquired by the note evidencing such Indebtedness, or should & default occur under the
instrument securing such indebtednass and not be cured during any applicable grace period therein, then, at
the og;aon of Lerder, the Indebtedness secured by this Morigage shall become immediately due and payable,
and this Mortgage skal! be in default.

No Modification. Grancor'shall not enter into any agreement with the holder of any morigage, deed of trust, or
other security agreement woich has priority over this Mongage ty which that agreement is modified, amended,
exiended, or renewed wiinout the prior wrilten consent of Lender. Grantor shall neither request nor accept
any future advances under any suco securily agreement without the prior written consent of Lander,

CONDEMNATION. The following provisizas relating 1o condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. {f all o« 2oy pan of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in e of condemnation, Lender may at its etection require that all or any
orlion of the net proceeds of the award be. spplied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the awaid chall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lerder in.connection with the condemnation.

Proceedings. If any proceeding in candemnation is filed, Grantor shall promptly notify Lender in wriling, and
Grantor shall prompily take such steps as may o recessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be enfitled to participate in the
proceeding and to be represented in the proceeding by crunsel ol its own choice, and Grantor will deliver or
ca\rztse 1ot.be delivered 10 Lender such instruments a8 may ke requested by it from time to time 1o permit such
participaticn.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMcNTAL-AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mo tgage:

Current Taxes, Fees and Charges. Upon reques! by Lender, Gresior shail execute such documents in
addition to this Mortaage and take whatever other actior is requestew by, Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for &l Yaxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mongaige. including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morgage.

Taxes. The following shall constitute 1axes to which this section applies: (a) a epecific tax upon thig typa of

Mortﬁage or upon all or any J)art of the Indebtedness secured by this Mortgage, (0} p-eracific tax on Borrower

which Borrower is authorized or required to deduct from payments on the Indebledners s.acured by this type of

Morigage; (c) a lax on this type of Morigage chargeable against the Lender ar the hoiuer o the Note; and %ﬂ)

g specilic tax on all or any portion of the Indebledness or on payments of principal ¢nd interest made by
orrower,

Subsequeni Taxes. If any 1ax to which this section_applies i8 cnacted subsequent 1o the date of this
Mortgage, this event shail have the same effect as an Event of Detaull {as defined below]. and Lender may
exercise any or all of its available remedies for an Event of Default as provided below uniess Grantor either
a) pays the tax before it becomes delinquent, or [b).conlesls the tax as grovlded above in the Taxes and
ieCs gection and deposits with Lender cash or a sufficient corporate surely bond or other sacurity satisfactory
to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating to this Mortgage as ap;
9

security agreemeant are a part of this Mortgage.

Security Agreement. This instrument shall constilute a securily agreement to the extent any of the Property
canstitutes Tidures or other personal prepeny, and Londer shall have all of the rights ot a secured party under
the Uniform Commercial Code as amended from time to time.

Securlty Interest. Upon request by Lender, Grantor shall exccute financing statements and lake whatever
other action is requested by Londer to perfect and conlinue Lender's security interest in the Rents and
Personal Property. |n addition to,fecordlng this Morigago in the real properly rocords, Lender may, at any
lime and without further authorization from Granior, file executed counterparts, copios or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Londer for all expenses Incurred in perfecting or
conlinuing this security interest. Upon defauit, Grantor shall assemble the Pargonal Propenr in a manner and
at a place roasonably convenignt 1o Grantor and Lender and make it avallable to Lender within threa (3) days
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altor roceipt of written domand from Londor.

Addresaes. Tho mnmn? addrosses of Grantor (Wobilor) and Londor (socurod party), from which information
concorning tho socurity Interast (rantad by this Morlguge may bo obtitinod (ench aw requirad by tho Unitorm
Commarctal Coda), are as stated on tho firél page of this Mortgago.

FURTHER ASSURANCES; ATTORNEY~IN-FACT. The lollowing provisions raliating to furthor assurances and
atlornoy-tn-fact aro A part of this Morigago.

Further Assurances. Al any timo, and from tima to timo, upon roquost of Londor, Grantor will miko, oxocule
and dolivar, or will causo 10 bo made, oxacuted or doliverod, 10 Landaer or to Londar's dosignoeo, und whan
requosted by Lendor, cause Lo bo filod, recordod, rofiled, or rorecordnd, ae tho case miy bo, 1t such timos
and in such officos and places as Londar may doom approprinlo, any and all such mortgagos, doada of trust,
socurity doods, sogurity nFrnomonm, financing stitomonts, continuation statomonts, ingfrumonts of furthor
assurgnce, conificaten, and othar documonts as may, in tho #olo opinion of Londor, ba nocossary or domirable
in order 1o cltociunte, complelo, porfact, continuag, of prosorve {u) tho oblipalions of Grantor and Borrowor
undor tho No, this Mormu( o, iand tho Rolated Documonty, and (1) tho lions and socurity intorosts croatod by
this Mortgiago o the Proparty, whother now owneg or horeiitor acquirod by Grantor,  Unfous prohibitad by law
or agreed to tho contrary by Londor in writing, Grantor shall roimbureo Landor for all costa and oxponsos
incurred in connuct'on with the mattors roferrod (0 In this paragraph.

Ahorner-ln—Fnc}. I 3rantor lails to do any of tho things roforrad (o in tha prococing paragraph, Londor may
do 8o for and in Inz.fiame of Granior dnd at Grantor's oxpenso,  For Buch purposos, Grantor horpby
irrovocably appoints Laries as Granlor's attornoy~-in-lact tor tho purposn of making, oxocuting, dolivorinp.
filing, recording, and doiry all othor Yhings as may bo nacossary or dosirablo, in Londor's sola opinion, o
accomplish tha matters roiezzid 10 in the procoding paragraph.

FULL PERFORMANCE. W Borrovor prys all the Indabtodnoss, including without limitation all fuluro advancos
when duo, and otherwiso porforms ot tho obligations imPosed upon Gramtor undor this Morigage, Londor shall
oxocute and deliver to Grantor & suitad's satislaction of this Mortpago and sultablo staloemonts of tormination of
any financing statomont on file nvlr,_innvmg Londor's socutity Intorost In tho Rents and tha Porsonal Property.
Grantor will pay, il permitied by applicable Taw, any reasonablc tormination oo as dotormined by Londor from limo
to time. |{, howaver pabmunl 18 mado by Roriawer, whothor voluntarily or othorwise, or By guarantor or by any
third party, on thg Indebtodiness and thoreattc Landor |8 lorced 1o romit tho amount of that paymont (a) to
Borrawar's trustee in bankrupicy or 10 any simitir porson undor any fedoral or slato bankruptcy law or law for tho
relip! of deblors, (b) by roason of any judgmont, ¢acioe or ordar of any courl or administrallve body having
jurisdiction over Londur or any of Londer’s propienty, or (c) by reason of any seltiomant or compromise of any clairn
made hy Londear with any claimant {including without U'miation Borrowor), tho Indabtodross shall bo considorod
unpaid for the purpose of onforcement of this Mongago i’ this Morigage shaii continue to ba olfective or shall bo
reinsialed, as the case may bo, notwithstanding dany cascaliation ol this Mongage or of any noto or other
instrument or agreoment avidencing the Indebtedness and o 2oporly will conlinue 10 socuro the amount ropaid
or recovered to tha samo oxtont as If that amount nover had boan origqinally receivad by Lendor, and Granior shall
&e ?ound by any judgment, deocree, ordor, seftiement or comgiomise rolating to the Indobtedness or 10 this
oryage.

DEFAULT. Each of the following, at the option of Lendor, shalt conswivia.an avent of default ("Evom of Dotaull™)
under this Mortgage:

Default on Iindebtedness. Failure of Barrower 1o make any paymont whor dun on the Indebtednoss,

Detault on Other Palymenta. Failure of Grantor within tho time required L“y this Morigage 10 make any
payrnent for laxos of ingurance, or any olher payment necnssary 1o provonitiling of or 1o ellect discharge of
any fien,

Compliance Default. Faiture af Grantor or Borroweor 1o comply with any othor i, zbligation, covonant or
condttian contained in this Mornigago, the Note or in any of the Relaled Documents.

Default in Favor of Third Parlies. Should Borrower or any Grantor dolault under Any toan, axtension of
credit, sccurily agreement, purchase or seles agreement, or any othor agroement, in favor ! any other credior
or person thal may materially atfect any of Borrower's or any Grantor's Pro ony or Borrowar's ability to repay
the Note or Borrower’s or Grantor's ability to pertorm their respective obligations under this Mortgage or any of
the Related Documents.

Faise Statements. Any warranly, represontation or siatemont made or furnished to Londer by or on behalf of
Grantor or Borrowor under this Mortﬂage. the Note or the Related Documents is false or misleading In any
malerial respect, either now or al the time made or furnished.

Defective Collateralization. This Mortpago ot any of (he Related Documaents ceases 1o bo in full lorce and
eftect (including failure of any collateral documents to croate a valid and perfected security interest or lien) at
any time and for any reason.

Insolvency. The dissolution or tormination of Grantor or Borrower's existonce as & going business, the
insolvency of Grantor or Borrower, the a(.\polmmem of a recoiver for any part of Grantor or Borrower's
property, any assignment for the benelit of creditors, any type of creditor workout, or the commencement of
any praceeding under any bankrupicy or insoivency laws by or against Grantor or Borrower,

Forcclosure, Forfeiture, etc. Commencement of forcclosure or forleiture proceedings, whether by judicial
procecding, self-help, repossession or any other method, by any creditor of Grantor or f)y any governmental
agoncy against any of the Propen?l. However, this subsection shalt not applf in the event of a good laith
dispute by Grantor as to the validity or reasonableness of the claim which 18 {he basis of the foreclosure or
forefeiture proceeding, provided thal Grantor gives Lender writlen notice of such claim and furnishes reserves
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or & suroty bond for tho claim satisfaciory to Lendor.

Breach of Other Agreement. Any breach by Grantor or Borrowor undar tho torms of any othor agroaement
between Grantor or Borrower and Lendor that I8 not romadiod within any grace porlod provideg thorein,

} inctuding withotut limitatin any agroemont concarning any indabtodness or other obligation of Grantor or
‘ Borrower to Lendor, whethar oxisting now or lator.

= Existing indebledness. A default shall occur under any Existing Indoblednosh or undar any instrument on tho
) Properly secunng any Existing Indebtednoss, or commeoncomant ol any suit or other action 10 toraclose any
: oxisting lien on the Property.

Evenls Atfecting Guaranior. Any of tho procading ovents occurs with respoct to any Guarantor of any of the
Indebtednoss or any Guarantor dios or becomos lncomrn!on{. or rovokos or disputes tho validity of, or lability
undor, any Guaranty of tho indebtednoss. Londer, at Its option, mn‘y. but shall ngt bo required to, pormit the
Guaranior's astato to assumo unconditionally tho obligations arging under tha guaranty in a4 manner
satisfactory to Londar, and, in doing 8o, curo tho Event of Default.

Adverse Chzunge. A malorial atvorse changn occurs in Borrowar's financial condition, or Londor bolievos tho
prospect o payment or porformanco of [ho Indoblodnoss is impitired.

Insecurlty. Landar roasonnbly dooms isolf insecuro.

Right to Cure. ' »iich a failuro is curable and if Grantor or Borrawer has not beon given a notlco of a broach
of the samo provisico-of this Mormmto within tho procodinE twoivo (12) months, it may bo ¢ured (and no Evont
of Dolault will havo coeurstnd) I Grantor or Borrower, aftor Londor sonds writtan notice domanding curo of such
failuro; (nR curos the ‘ailzio within liftpon (15) dnrs; or (b} It tho cura roquires moro than fiftten (15) days,
immediatoly initiatos stogs aulficiont to cure the lallure and tharealtor continuos and complotos all roasonablo
and nocossary siaps sufficiont to prixiuce complianco ag soon ns roasonibly practical.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrance of nny Evont of Dofault and al any timo thoroallor,
Londor, al its oplion, may exorcise «ny rnn or moro of tho following rights and romodios, in addition {o any othor
fights or romndies providod by law:

Acceleraie Indebtodnesa. Londor snuil hivo tho right mt its option withowt notico to Borrowor to doclare the
onur? égdtnblminuss immeodiatoly duo and payablo, including any prapaymant penaity which Borrower would bo
. required 1o pay.

UCC Remedies. With rospoct to nll or anr part 2fAho Porsonal Proparty, Londor ahall havoe all tho righis ang
romadios n! a sacurod party undor 1hn Uniform Gomonorcial Code.

Coliect Renta. Lendor shall have thoe right, withoit robce 1o Grantor or Borrowor, 10 tako possossion of the
Property and colloc! the Ronts, including fmounts paet due mnd unpimd, and npp(l?f tha not proceods, ovor and
abovo Londor's costs, against the Indeblodnoss. [0 futhincanco of this right, Landor may roguiro any tonanl or
othor usar of the Proporly to mako paymaonts ol ront or uss fson diroctly to Londer, 1t tho Hents sro coliectod
by Lendor, then Grantor ierovocibly doesigna o& Loncdor ag Crpntor's attornoy-in-fact to ondorso instrumonts
rocoived in payment thoreo! In the namo of Grantor and-to nooatiate the samo and colloct tha procoods.
Pnrmunls by lonants or othor usors to Lendor In rosponsa to Lordot's domand shall m\uufr the obligations for
which tho paymonts aro milo, whothar or nol any propor grounds tor tho domand oxislod.  Londor may
oxorciso its rights undor this subparagraph oithor in porson, by ngont or throuph a racolvor.

Mortgagee in Possesaion. Londor shall havo tho right to bo placod ae marigoe in pospossion or 10 have A
rocaiver appointad 1o tako possossion of all or any part of tho Proporty, win 170 powor 10 protact and proservo
the Proparty, to operate thoe Proparty procoding foraclonura of sale, and to coiwee! tha Ronts from tho Proparty
and apply tho procoeds, ovor and abovo tho cost of the recoivorship, fgainet the Indoblodnoss.  Tho
morgigen in possossion or racoivor may serva without bond it pormitted by lave.  Londor's right to the
upé)omtmom ol a rocoivor shall oxist wholher or not tho apparont value ¢! *as Froporly oxcoods tho
fndebtindnons by A substantinl amount.  Employmont by Londor shall not cisquality 2 person from sarving 4s

rOCENVOY.

;Jhudl'glal F?roclmum. l.ondor may oblain n Judicial docrea foraclosing Qrantor's interast i alt or any part of
o Proporty.

Deficiency Judgment. |l pormitted by applicablo law, Londor may obtain o Jud;!mnnl for any dolicioncy
romaining in the Indeblodnoss duo to Londor altor apptication ol all amounta rocoivad from the oxercise of the
rights provided in this soction.

Other Remadies. Londo: shall have all olhor rights and remedion providod in this Mortgage or the Noto or
available at law or in eqguity,

Sale of the Property. Ta the oxtent pormitted by applicable law, Grantor or Borrowor horoby wiive any und‘s
all right to hava tha proporty marshailod. [n oxorcising its rights and romaodios, Londer shall bo freo to soll all

ar any part of the Praporty togothor or soparately, in ono sale or by soparato salos. Londor shall be ontitlod o4y
bid af any public sale on all of any partion of tho Proparty. "

Notice of Sale. Londor ahall give Grantor roasonablo notico of tho timo and place of an‘y publi¢c sale of tho
Poraonal Property or of tho time alter which any privato sule or othor Intendod disposition of tho Porsonat
Proporty is to be made.  Reasonablo notice shall mean noticoe given at Inast ton (10) Says botoro the timo of
the sale or disposition.

Waiver; Eloction of Remedies. A waivor by nng party of & broach ol & provision of this Mortgago shall not
constitute a waiver of or prejudice tho party's rights othorwliso 1o domand strict compliance with that provision

or any othor provision. Eloction by Londer to pursue any rnmndr shail not oxclude pursult of any othor
romady, and an clection to make oxpondituros of taka action to porfo

fm an obligation of Grantor or Borrower
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under this Mortgage after failure of Grantor or Borrower to perform shall not alfect Lender's right to declare a
default and exercise its remedies under this Morigage.
Allorneys' Fees; Expenses. !f Lander inslitutes any suit or aclion ‘o enforce any of the terms of this
Mortga%e. Lender shall be entitled to recover such sum as the court may adludge reasonable as atlorneys’
fees at Irial and on any appeal. Whelher or nat any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessan‘ at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebledness payable on demand and shall bear interest
from the date of expenditure untii repaid af the rate provided for in the Note. Expenses covered by this
aragraph include, without limitation, however subject 1o any limits under applicable law, Lender's attorneys’
ees and Lender's legal expenses whether or not there is a lawsull, including attorneys' fees for bankrupfcy
pro_cgedmgs (including efforis to modify or vacale any automatic stay or injuncﬂonz appeals and any
anticipated post-judgment collection services, the cost of searching records, oblaininq‘ title reports (including
foreclosure reports), surverors teports, and ?'ppfalsal fees, and title insurance, lo the exten! permitted by
applicable faw. Borrower also will pay any court costs, in addition to all othor sums provided by faw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an

notice of defaul a:d any notice of sale 1o Grantor, shall be in writing, may be ba sent by 1elefacsimilie, and shall
be effective wher actually delivered, or when deposited with a nationally recognized overnight courier, or, i
mailed, shall be decmid elfective when deposited in the United States mail first class, cerlified or registered mall,
postage prepaid, direcled to the addresses shown nedr the beginning of this Mortgage. Aay party may change ite
address lor notices underthis Morgage by giving formal written notice to the other parties, specifying that the
urpose of the natice is (0 change the party's address. Al copies of noticos of foreclesure from the Rolder of any
ien which has priority overthis Mortgage shali be sent 10 Lender's addross, ag shown near the beginning of this
Mortgage. For notice purposas, Grantor agrees (o keap Lender informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of thig Mortgage:

Amendments. This Mongage, ugeiher with any Related Documents, constitutes the entire understanding and

. agreement of tho parties as to the maiiarg set farth in this Mortgage. No alieration of or amendment to this
) ongage shall be elfective unleas gven in writing and signed by the party or parties sought to ba charged or
bound by the alteration or amendment.

. Annual Reports. Il the Property is used for piposes other than Grantor's residonce, Grantor shall furnish to
Lender, upon request, a cerified statemori ol net operating income received from the Propory durin
Granlor's previous fiscal year in such form and detail as Lender shall roquira. "Nt operating income” sha
'mhgagr all %ash receipts from the Property leas all cagh oxpendifures made in connoction with tha operation of

operty.

Applicable Law. This Morigage haa heen deliverec 1~ Lender and accepled by Lendar in the Siate of
Itincis. This Mortgage shall be governed by and congtries in accordance with the laws of the State of
linole,

Caplion Headings. Caption hoadings in this Mongago are lor ccavenienco purposes only and are nol 1o be
used 1o interpret or dofine the provisions of this Mortpage.

Merger. Thera shall be no merger of the intorest or ostato croated by hia Mongage with any other Interast or
estale itn |ghLe F:jroporty at any tma haeld by or for the bonelit of Lanaar rany capacity, without tha writton
consent of Lender.

Multiple Partiea; Corporate Authority. All obligations of Granler and Borrowcr under this Morigage shall bo
oint and sevoral, and all references to Grantor shall moan oach and ovory-arantor, and all roferences 10
orrowor shall mean ocach and cvery Borrowor,  This means that each of thiy pcrsons signing balow is
responsible for all obligations in this Mortqage.

Severabllity, 1f a courl of compelent jurisdiciion finds any provision of thia Morigraa to be invalid or
unenforcoade as (o any Poraon or clrcumsatance, such linding shall not rondor thul provision invalld or
unenforceable as to any other persons or circumsiances, |f foasiblo, any such cffending Aravision shall be
doemed to be moditied 1o be within the limits of enforceability or validity, hawever, i tho orlonding provision
cannot bo so modified, it shall be strickon and all other provigions of this Mortgago in all other respocts shall
remain valid and anforceablo.

Succesaors and Assigns. Subject 10 tho limitations stated in this Mortaage on transfor of Grantor's interast
this Mortgage shall bo binding upon and inure to tho bonelit of the_parlioy, thoir succossora and Assigns. i
awnarship of tho Properly bocomes vestad in a person othor than Grenior, Landor, without notlco to Grantor
may deal with Granlor's successors with roforance to this Morigago and the Indobtodnoss by way of
foa%%%%ncn of oxlension without roioasing Grantor from the obligations of this Mortgage or liabilily undor the
n noss.

Time |s of the Essence. Timu is of lhe easonca in the perfermanco of this Mortgingo.

Waiver o! Homestead Exemption. Grantor horaby roloasos and wilvos all righla and bonofits of tho
homestoad cxamption laws of the Stata of ([linols as to all Indobtodnass socurad by this Mortgage.

Waivers and Conacenls. Londer shall not bo doomaed to hive waivod un{ fighta unclar thia Mortgngo {or undur
tho Rolited Documoms? unloss wuch waiver is in wriling and signed by Londor. No dolay or omission on tho
part of Londor in oxore ninckany right ahall oporito as & whivor of such right or any othor right, A walver by
any parly of & provision of 1hia Mortgage shall not constitulo a waiver of or prejudico tho party's right otherwiso
to domand strict comptianco with tRal provision or any othor provislon. No prior waiver by Londor, nor any
courso of tiealing betwoen Lender and Grantor or Borrowor, shitll constitute a waivor of any of Londar's rights
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or any ol Grantor or Borrowor's obligations as to any fuluro transactions. Whonovor consont by Lender Is
required in this Mengage, the graniing of such consont by Lendor in any instanco shall nol constitute

continuing consent {0 subsequent Instances whore such consont is roquired.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.
GRANTOR:

% {aqroe ‘-ué‘
THOMAS G. TULIK

s

Kool Z,
CHERYL G. TUL*.

INDIVIDUAL ACKNOWLEDGMENT

STATE OF 1L )

——

7 1§ 1]
COUNTY OF .07 fe )

On this day belore me, the undersigned Notaty Public, rersonally appeared THOMAS G. TULIK and CHERYL G.
TULIK, to me known 1o be the individuals described in ant’ who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary % and daer, for the uses and purposes therein mentioned.

Given under my hand and official seal this _ 2 L—day of _ Q-yyw--\-mf/ , 18 _}7
By Uty A Cingres Reaiding at 77 05 lhais ¢ ‘*"*‘{‘}0 L L
f

LN A iy gt SR IV WY

Notary Public in &{d for the Stat¢/ of _ Mtlepecs ; ATIiL e f
N

My commission expires SR 2 .
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