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Vi CRTGAGE

THIS MORTGAGE IS DATED JANUARY 30, 1997, be'ween WILL HARRIS and iDA B. HARRIS, whose address
is 449 N. RIDGEWAY, CHICAGO, iL 60624 {referred to oe'ow as "Grantor”); and AUSTIN BANK OF CHICAGO,
whose sddress is 5645 W. LAKE STREET, CHICAGO, IL €0£44-1997 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor riortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following descriced real property, together with all existing or
gubsequently erected or affixed buildings, improvements and fixtures, all easemenis, rights of way, and
appurtenances; ali water, water rights, watercourses and ditch rights {including stock in utilities with dilch or
irrigation rights); and all other rights, royalties, and profits relating o the reai‘property, including without limitation
all minerals, ofl, gas, geothermal and similar matters, located in COOK County, State of iHinoig (the "Real
Property”):

LOT 42 IN BLOCK 14 IN DIVEN'S SUBDIVISION OF BLOCKS 12 AND 14 IN'MCRTON'S SUBDIVISION

OF THE E 1/2 OF THE NW 1/4 OF SECTION 11, TOWNSHIP 39 NORTH, RAMGT 133, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Properly or its address is commonly known as 449 N. RIDGEWAY, CHICAGO, IL- &0524. The Real
Property tax identification number is 16-11-131-008.

Grantor presently assigns to Lender all of Grantor’s right. title, and interest in and to all leases of the Property and

all Rentg from the Property. In addition, Grantor grants 1o Lender a Unilorm Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial

Code. All references to dollar amounts shalt mean amounts in lawful money of the United States of America.
Grantor. The word "Grantor" means WILL HARRIS and IDA B. HARRIS. The Grantor is the mortgagor under
this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guaranlors,
sureties, and accommodation partias in connection with the indebledness.

tmprovements. The word "Improvements" means and includes without limitation all existing and future .
A
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improvements, buildings, slructures, mobite homes affixed on the Real Properly, facilities, additions,
replacements and other construction on the Real Property.

indebledness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounis expended or advanced by Lender 1o discharge obligations of Grantor or expenses incusred by Lender
to enforce obligations of Grantor under ihis Morigage, logelther with interest on such amounts as provided in
this Mortgage. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed the nole amount of $9,485.64.

Lender. The word "Lender” means AUSTIN BANK OF CHICAGOQ, its successors and assigns. The Lender is

the morigagee under this Mortgage.
Morigage. The word "Mortgage® means this Montgage between Grantor and Lender, and includes without
limitation all assignmenis and se¢urity interest provisions relating to the Personal Property and Rents.

Note. The ‘woird "Note® means the promissory note or credi agreement dated January 30, 1887, in the
original principal amount of $9,485.64 trom Grantor to Lender, together with all renewals of, extensions of,
modifications of, retinancings of, consolidations of, and substitutions for the promissory note or agreement.
The inleres! rate on the NJre is 9.250%. The Note is payable in 60 monthly payments of $197.99.

Personal Property. The wcrds "Personal Property” mean all equipment. fixtures, and other aricles of
rsonal property now or he eakier owned by Grantor, and now or hereafter attached or affixed 10 the Real
roperty: together wilh all accessisas, parts, and additions to, all replacements of, and all substitutions for, any

of such property. ang together with all proceeds (including without limitation ali insurance proceeds and

refunds of premiums) from any sale or other disposiion of the Property.

Property. The word "Property™ means coliectively the Real Property ana the Personal Property.

Real Property, The words "Real Propelty” mean the propery. interests and rights described above in the

"Grant of Morigage” section.
Related Documents. The words "Related Cocuments” mean and include without limitation all promissory
notes, credit agreements, (oan agreemenis, envicaimental agreements, guaranties, security agreements,
morigages, deeds of trust, and all other instrumerts, agreements and documents, whether now or hereafier
existing, executed in connection with the Indebledness:

Rents. The word "Renis™ means all present and future rents. revenues, income, issues, royafties, profits, and

other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AN THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYME’i( OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDEA "HIS MORTGAGE AND THE RELATED
DOCUMENTS. TRIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepi as otherwise provided in this Mortgap~. Grantor shall pay to Lender all
amounts secured by this Mongage as they become due, and shall strictly perorm all of Granior's obligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of

ihe Property shail be governed by the folfowing provisions:
# 10 cpllect Rents zs providod for in the

Posgession and Use. Uniil in default or untl Lender exercises ils r_r'?‘r n th
Assignment of Renls form executed by Grantor in connection with the Propeny, Gra:vor, may remain in
possession and control of and operate and manage the Property and collect the Rents from the-Sroperty.

Buty to Maintain. Granlor shalf maintain the Property in lenantable condition ang promptly peviorn all repairs,
replacements, ang maintenance necessary 0 preserve its value.

Hazardous Subsiances, The terms “hazardous waste,” "hazardous substance,” "disposal,” “relegse,” and
"threalened release,” as used in this Morigage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amendexi, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), tha Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 {"SARA"), tnhe Hazardous Materials Transportation Aci, 49 U.8.C. Section 1801, et seq., the Resourca
Canservation and Recavety Act, 42 U.5.C. Section 6901, el spﬂ1 or other applicable state or Federal laws,
rules, of regulations adopled pursuant to any of the foregoing. The terms "hazardous waste" ancl "hazardous
substance” shall also include, without limitation, petroleum and petroleum br-producrs or any fraction thereof
and asbestos. Grantor represents and warrants to tender thal: (a) During the period of Grartor's ownership
of the Property, there has been no use, generation, manufaclure. storage, treatment, disposal, release or
threatened release of any hazardous wasle of substance by any person on, under, about or from zhg Property;
(b} Grantor has no knowledge of, or reason 10 believe thaf there has been, extepl as previously disclosed 1o
and acknowledged by Lender in writing, (i} any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Pro by
any prior owners or occupants of the Property or (tfi:j any aclual or threatenead litigation or claims of any kind
by any person relating to such matters; and (c} Except as previously disclosed to and acknowiedged by
Lender in writing, (i) neither Gramor nor any tenant, contractor, agent or other authorized user of the Property
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shall use, generate, manufacture, store, treat, dispose of, or release any hazardous wasle or substance on
under, about or from the Property and (i} any such activity shall he conducled in compliance with all
applicable federal, stale, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and lests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Monggge. Any inspections or tesls made by
Lender shall be for Lender's purposes only and shall not be construed to creale any responsibility or fiabitity
on the part of Lender $o Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous wasle and hazardous
substances. Grantor hereby (a) releases and waives any fulure claims against Lender for indemnity or
conlribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmiess Lender against any and all claims, losses, liabilities, damages

analties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breac of
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Grantor, The provisions of this section of the Mortgage
including tiie coligation to indemnity, shall survive the payment of the Indebtedness and the satisfaclion and
reconveyance.ui the lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in

the Property, wtetf.er by foreclosure or otherwise.

Nuisance, Waste. G.antor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste On or 1o the Property or any portion of the Property, Without limiting the generalily of the
foregoing, Grantor wii nioi.remove, or IE;ranl 10 any other party the right to remove, any timber, minerals
(including oil and gas), scii, Jravel or rock products without the prior written consent of Lender.

Removal of Improvemenis. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent f Lender. As a condition to the removal of any Improvemenls, Lender ma
require Grantor 10 make aridngements satstaclory 10 Lender to replace such Improvements wit
Iimprovements of at least equal value

Lender's Right to Enter. Lender ard-its-agents and representatives may enter upon the Real Property al all
reasonable fimes to attend to Lendei’s interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of 1is Mortgage.

Compliance with Governmental Requireme:is. Granlor shall promptly comply with all laws, ordinances, and
regulations,_now or hereafter in effect, of all governinvental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeais, 0 long as Grantor has notified Lender in wriling prior to
doing so and so long as, in Lender's sole opinion,-Lcnder's interests in the Properly are not jeopardized.
Lender may require Grantor to post adequate security o 2-surety bond, reasonably satisfactory to Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agrees neither 10 abandon nor leav: unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this seclion,-which from the character and use of the
Property are reasonably necessary to protect and preserve the Priperly

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its option, dcciare immediately due and payable ail
sums secured by this Mortgage upon the sale or transfer, without the Lende:"s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or trans er”_means the conveyance of Real
Property or any right, titte or inlerest therein; whether legal, beneficial or ‘=quitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, conract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assign:aent, of transfer of any
beneficial interest in or to any land trust holding title to the Rea! Property, or by any other methed of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company. transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partaership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shail not be exercised
by Lender it such exercise is prohibited by federal iaw or by lilingis law.

L%Eggggﬂn LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the

Property. Grantor shall maintain the Properly free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph.

Rl_ﬂ?t To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's inferest in the Property Is nol AeoPardrzed. it alien
arises or is filed as a result of nonpayment, Grantor shalt within fifteen (15) days after the lien arises or, if a
lien is fled, within fiteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surely bond “or other security
satisfactory to Lender in an amount sufficient to discharge the lien pius any{' costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. in any contest, Grantor shall
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defend itself and Lender and shall satisly any adverse judgmem before enforcement againsi the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.
Evidence of Payment. Grantor shall upon demand furnish 10 Lender satisfactory evidence of payment of the
laxes of assessments and shall authorize the appropnale governmental official to deliver 10 Lender at any time

a wrinen statement of the 1axes and assessments against the Propenty.

ruction. Grantor shalt notity Lencer al leas! fifteen (15) days belore any work is cormmenced,

Motice of Const ]
any services are furnished, or any materials are supplied to the Property. if any mechanic's lien, materiaimen’s
lien, or other lien could be asserted on account of the work, services, or malteriais. Grantor will upch request

of Lender furnish 10 Lender advance assurances satisfactory 10 Lender that Grantor can and will pay the cost

of such improvements.
PROPERTY DAMAGE INSURANCE. The following provisions relaling to insuring the Property are a part of this

Morigage.
Maintenance ‘¢! Insurance. Granlor shall procure and maimain policies of fire insurance with standard
extended coveraue endorsements on a replacement basis for the full insurable vatue covering all
Improvemems on th: Real Property in an amouni sufficient to avoid application of any coinsurance clause, and
with a standard morigegee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as-7nay be reasonably acceplable to Lender. Grantor shall defiver 10 Lender centiticates of
coverage from each insuver containing a stipulation that coverage will net be canceiled or diminished without a
minimum of ten (10} days’ qi.or wrilen notice 10 Lender and not containing any disclaimer of the insurer's
liability for failure 10 give suchi rotice. Each insurance policy aiso shall include an endorsement providing that
coverage in lavor of Lender will pot be imparred in any way by any act, omission or gefault of Grantor or any
olher person.  Should the Real “ropedy at any time become iocated in an area designated by the Director of
the Federal Emergency Managewent Agency as a speciat flood hazard area, Granior agrees to cbtain and
maintain Federal Flood Insurance tor shie full unpaid principal balance of the loan, up to the maximum policy
limits set under the National Flood Insurance Program, Or as otherwise required by Lender, and 1o maintain

such insurance for the term of the loan.
Lender of any loss or gamage {0 the Property if the

Applicalion ot Proceeds. Grantor shall promntfy "888’ _ L
estimated cost of repair or replacement exceed: $1.000.00. Lender may make proof of loss i Grantor faiis to
do so within fifteen (15) days of the casually. Wnether or not Lender's securrtr is impaired, Lender may, at its

election, apply the proceeds 10 the reduction of the. InCebiedness, payment of any lien affecting the: Property,
gr the restoration and repair of the Property. wn-iender-2lects 10 apply the proceeds to restoration #nd repair,
Grantor shall repair of replace the damaged or desiroved. Improvements in @ manner salisfactory 10 Lender.
Lender shall, upon satisfactory proof of such expenditure; pay or reimburse Grantor from the proceads for the
reasonable cost of repair or restoration if Grantor is not ir zeiqult hereunder. Any proceeds which have not
been disbursed within 180 days after their receipt and whick Lender has not committed to the repair or
restoration of the Property shalf be used first 10 pay ary amouiit Jwing to Lender under this MonPas)e. hen 10

repay accrued mferest, and the remainder, 1 any. shall-ve arplied 1o the principal balante of the
ndebiedness. If Lender holds any proceeds afier payment in full of the ‘ndebtedness, such procees shall be

paid to Grantor,
Unexpired Insurance st Sale,

Any unexpired insurance shall inure tu the benefit of, and pass to, the
purchaser of the Property covered by this Morigage at anly_, trustee’s gale or other sale held under the
pravisions of this Mortgage, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER. If Grantor fails (o comptt with any provision of this Mortgage, or il anv action or
groceedmg is commenced that would malerially affect Lender’s interests in the P_rope:x. Lender on Grantor's

ehall may, but shall not be required to, take any action that Lender deems appropriate. Ary amount thal Lender
expends in 50 doing will bear interest at the rate provided for in the Note from the date incurrt-ar paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender's option, will {(a) be payzolz on demand, (b)
be adred 1o the balance of the Note and be apportioned among and be payable with any instufnent payments to
become due during either (i) the term of any applicabie insurance policy or (i) the remaining terv ai (he flote, or
(c} be treated as a balloon payment which will be due and payable al the Nole's maturity. This Murtyagle also will
secure payment of these ampunis. The rights provided for in this paragraph shali be in addition 10 any other

4 qights or any remedies to which Lender may be entitied on account of the default. Any such action by Lender
;3\ shall not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
o ad.

E‘ aA:lHANTY; DEFENSE OF TITLE. The following provisions relating 1o ownership of the Property are a part of this

- origage.

Lo .

I~ Title. Grantor warranis that: (a) Grantor holds good ang marketable title of record to the Property in fee
e simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description

or in any title insurance policy, title report, or tinal title opinion issued in favor of. and accepled by Lender in
cennection with this Mortgage, and (b) Grantor has the lull right, power, and authority to exacute and detiver

this Morigage to Lender. #
Defense of Title, Subject to the exception in the paragraph above, Granfor warrants and will forever getend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interes! of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, bur Lender shall be
entitled o participate in the proceeding and 10 be represented in the proceeding by counse: of Lender’s own

choice, and Grantor will deliver, or cause 10 be delivered, to Lender such insiruments as Lender may request
from time to time to permit such participation.
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Complisnce With Laws. Grantor warrants that the Propenty and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

f CONDEMNATION. The following provisions refating 10 condemnation of the Property are a part of this Mortgage,

L

SECURITY AGREEMENT; FINANCING STATEMENTS,
securily agreement are a part of this Mortgage.

ication of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings

or Dy any Proceedmg ar purchase in tieu of condemnation, Lender may at its election require that all or any

ftion of the net Froceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of ali reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. if any proceeding in condemnation is filed, Grantor shall promptly notily Lender in writing, and
Grantor shali promptly take such steps as may be necessary to delend the action and obtain the award.
Grantor may be the nominal party in such proceeding, bul Lender shail be antitied to participate in the
proceeding and 1o be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered 10 Lender such instruments as may be requested by il from time to time to permit such

participation

IMPOSITION Or-AXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating 10 governmaental taxes, fees and charges are a pan of this Mortgage:

Current Taxes, Fe2s and Charges. Upon request by Lender, Grantor shall execute such documenis in
addition to this Y or.0age and take wnatever other action is requested by Lender lo perlect and continue
Lender’s lien on the real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred.in recording, perfecting or continuing this Mortgage, including without limitabon all
taxes, fees, documentary stamps, and other charges for recording or registering this iviongage.

Taxes. The following shait copstitute taxes 1o which this section apphes: (a) a specilic tax upon this type of
Mqrtga&e or upon all or any part ot.the Indebtedness secured by this Mortdage: (b} & specitic {ax on Grantor
which Grantor is authorized or required 1o deduct from payments on the Indebtedness secured by this type of
Mortgaq,e; {c) & tax on this type 0 r;»or‘.?age char?eabie againsi the Lender or the holder of the Note; and %i)
a specific tax on all or any portior. of the indebiedness or on payments of principal and interes) made by

Grantor. .
Subsequent Taxes. ! any fax lo whith (b5 section applies is enacted subsequent 1o the date of this
Mortgage, this event shall Have the same elisct as an Event of Defaull (as defined below), and Lender may
exercise any or all of its available remedies ior o Event of Default as provided below uniess Grantor either
a) pays the tax before it becomes delinquent, Or \b) contests the 1ax as growded above in the Taxes angd
iens section and deposits with Lender cash or & sudicient corporate surety bond or other security satisfactory

to l.ender.
Tresioliowing provisions relating to this Mortgage as a

Security Agreement. This instrument shall constitute a secyrity agreement to the extent any of the Property
canstitules tixtures or other personal property, and Lender snail have all of the rights of a secured party under

the Unitorm Commercial Code as amended from time 10 time,

Security Infereat. Upon request by Lender, Grantor shall execulc “nancing statemenis and take whatever
other action is requested by Lender to perfect and continue Lencer e sacurity interest in the Rents and
Personal Praperty.  In addilion 10 recording this Mortgage in the real pranerty records, Leader may, at any
time and without Turther authorization from Grantor, file executed counterpans, copies or reproductions of this
Mortgage 4as a linancing statement, Granior shall reimburse Lender for all expenses incurred in perfecting o
continuing this security interest. Upon default, Grantor shall assemole the Persorar Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it available t¢ Lender within three (3) days
after receipt of written demand from Lender,

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured parly), fiom which information
concerning the security interest granted by this Mon%age may be oblained (each as rejuired by the Unilorm

Commercial Code), are as stated on the first page of this Martgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foilowing provisions relating to furthes assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause t0 be made, executed or delivered, to Lender or 10 Lender's designee, and when
requested by Lender, cause to be filed, recarded, refiled, or rerecorded, as the case may he, al such times
and in such offices and places as Lender may deem appropriate, any and all such morlgages, deeds of irust,
security deeds, security agreements, financing stalements, continualion statements, insttuments ot funher
assurance, certificates, and other documenis as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, ar ﬁresewe {a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b} the liens and security interests created by this Montgage
as first and prior liens on the Property, whether now owned or hereafter acquired b{ Grantor.  Unless
prohibited by law or e%ggeed 10 the con;r.ar%r1 by Lender in writing, Grantor shall reimburse Lender for all costs
and expenseas incurred in connection with the matiers reterred 10 in this paragraph.

Attorney~In-Fact. If Grantor fails 10 do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Granlor and at Granlor's expense, For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor’s attorney-in~fact for the purpose of making. executing, delivering,
filing, recording, and doing all other things as may be nacessary or desirable, in Lender's sole opinion, {0

accomplish the matters relerred 1o in the preceding paragraph.
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FULL PERFORMANCE. If Grantor ’d)ays all the Indebledness when due, and otherwise performs alf the: obligations
imposed upon Gramor under this Mortgage, Lender shall execute and deliver 10 Grantor a suitable satistaction of
this Moripage and suitahle statements ol termination of any 'inancing stalement on fite evrdepcmP Lender's
security interest in the Rents and the Personal Property. Grantor will Pay* if permitted by applicable iaw, any
reasonable termination fee as determined by Lender from time to ime. 11, however, paymen!t is made by Grantor,
whether voluntan!r or otherwise, or by guarantor or by any third parnty, on the Indebledness and therealter Lender
is forced o remit the amount of that payment {a) to Grantor's trustee’in bankiupicy or 10 any similar person under
any federal or state bankrupicy law or law for the relief of deblors, (b) by reason of any judgment, decree or order
of any coun or administrative body having jucisdiction over Lender or any of Lender's !_)rn?eny. of {C) by reason of
any settlement or compromise of any claim made by Lender wih any claimant (including withou! limilation
Grantor), 1he Indebtedness shall be considered unFaud for the purpose of enforcement of this Mortgage and this
Morigage shall continue to be effective or shall be reinstated, as the case may be, n¢twithstanding any
cancellation of this Mortgage or of any nole or other instrument or agreemen! evidencing the Indebtedness and the |
Propenty will continue 10 secure the amount repaid or recovered 10 the same exient as if that amount never had |
been onginally reseived by Lender, and Grantor shal! be bound by any judgment, decree, order, sefilement or |
compromige relzing 10 the indebtedness or to this Mongage. |
DEFAULT. Each o’ the foliowing, at the option of Lender, shall constilule an event of default ("Event of Default”)

under this Morigage:
Detsull on Indeblednses, Failure of Grantor 1o make any payment when due ori the Indebtedness.
Defaull on Other Payments. Failure of Grantor within the ume required by this Mongg?e 10 make any
payr;?ent for laxes or insurante, OF any ather payment necessary 10 prevent filing of or to efiect discharge of
any fien,
Compliance Defauil. Failure i Grantor 10 comply with any other term, obligation, covenant or i:ondition
contained in this Morgage, the 1izi# or in any of the Related Documents.
Faise Statements. Any warramg. repesentation Of statement made of furnished 10 Lender by or on hehait of
Grantor under this Morgage, the Note or the Related Documents is faise or misleading in any material
respect, either now or at the time made ¢/ frurnished,
Defective Collateralization. This MonFagc- o _uny of ihe Related Documents ceases to be in tull force and
effect (including failure of any collateral docurzinis 10 create a valid and perfected security interest or lien) at
any time and for any reascn.
Death or Ingolvency, The death of Grantor, the ixsobency of Grantor, the appoiniment of a receiver for any
part of Grantor's 'property. agg, assignment for the tep2fit of Credifors, any type of creditor workoutl, of the
commencement of any proceeding under any bankruptcy or-insolvency laws by or against Grantor.
Foreciosure, Forfeilure, eic. Commencement of foreclosurs or forfeiture proceedings, whether by iudicial
proceeding, self-help, repossession or any other method, by arcy creditor of Grantor of by any goernmentat
agency against any of the Property. However, this subsectio’shall not apply in the evenl of a good faith

dispute by Grantor as 1o the validily or reasonableness of the clairi which is {he basis 0! the forecloture or
forefeiture proceeding, prowided thai Grantor gives Lender written .otice df such claim and furnishes reserves

ot a surety bond for the ciaim satisfaclory (o Lenger.

Breach of Other Agreement. Any breach by Grantor under the teims ol any other agreement between
Grantor and Lender Ihal is not remedied within any grace perod Frovsdeu sterein, including without lim1ation
'any agreemen! concerning any indebiedness or other obligation of Grantor (¢ Lender, whether existing now or
ater.

Events Affecting Guarantor. Any of the preceding events occurs with respect 10 zay Guarantar of any of the
Indebtedness or any Guarantor dies Or becomes incompetens, or revokes or disputes .t validity of, or linbility
under, any Guaranty of the Indebtedness.

insecurily. Lender reasonably deems ilself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at ary f.me thereaher,
Lender, at ils option, may exercise any one or more ¢f the following rights and remedies, in addinon 10 any other

,'.'_: rights or remedies provioed by faw:

o Accelerate indebtedness. Lender shalt have the right at its option without notice 10 Grantor 10 declase the
Ny entire Indebledness immediately due and payable, including any prepayment penalty which Granior wouki be
¢l required tq pay.

v UCC Remedies. With respec! 10 all or an?( part of the Personal Property, Lender shall have all the rights and
~ remedies of a secured party under the Uniform Commerciat Code.

v Collect Renis. Lender shall have the right, without notice 1o Grantor, o 1ake possession of the Property and

coliect the Rents, i_ncludinq amounis past due and unpaid, and apply the net! proceeds, over and above
Lender's costs, against the Indebtedness. in funherance of this right, Lender may require any tenant of olmer
user of the Prgaerty to make payments of rent or use fees directly to Lender. [l the Rents are collected by
Lender, then Grantor irrevocablv designates Lender as Grantor's attorney-in-fact to endorse instruments

received in psyment thereof in fhe name of Grantor and 1o negotiate the same and coflect the proceeds.
Payments by tenants or other users 10 Lender in response 10 Lender’s demand shall satisfy the cbiigations for
which the payments are made, whether or nol any proper grounds for the demand existed. Lender rray
exercise its rights under this subparagraph either in person, by agent, or through 8 receiver,

Morigagee in Possession. Lengder shall have the right to be placed as mongagee in possession or 1o have 8
receiver appointed (10 1ake possession of all or any pan of the Property, vith 1

& power 1o protect and preser/e
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the Property, 1o operate the Property preceding foreclosure ot sale, and 1o collect the Rents from the Property
and apply the proceeds, over and above the cost ol the rec_elvershqg, a%amst the indebtedness. The
morigagee in possession Or receiver may Serve without bond if permi ed by faw. Lender's right 1o the
appointment of a receiver shall exist whether or not the apparent vaiue of the Property exceeds the
In e?tedness by a substantial amount. Employment by Lender shall riot disqualify & person from serving as a
receiver,
#‘%dglgz) Frtt:recloaure. Lender may obtain a judicial Cecree foreciosing Grantor's interest in all or any pan of
roperty.
Deficiency Judgment. |f permitted by appiicable law, Lender may obtain a judgment for any deliciency
remaining in the Indebtedness due t¢ Lender ater application of ail amounts received from the exercise of the
rights provided in this section.
Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note of
available at law or in equity.
Ssle of the Pioperty. To the extent permitied by applicable law. Grantor hereby waives any and all right to
have the properly marshalled. In exercising its rights and remedies, Lender shall be tree to seli all or any part
of the Property tzpether or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on &il £r.any portion of the Property.
Notice of Sale. -Lenrzr shall give Grantor reasonable notice of the time and place of any pubiic sale of the
Personal Property oi_c. the time after which any private sale or oiher intended disposition of the Personal
Property is 10 be made. Feasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.
Walver; Eleclion of Remedies.- A waiver by any party of a breach of a provision ol this Mortgage shait not
constitute a waiver of or prejudica e party's rights otherwise to demand strict compliance with that provision
or any other provision. Electiov by Lender to pursue any remedy shali not exclude pursuit of any other
remedy, and an election to make ependitures or take action to perform an obligation of Grantor unger this
Mortgage after failure of Geantor to perform shall not affect Lender’s right to declare a default and exercise ils
remedies under this Montgage.
Attorneys' Fees; Expenses. If Lender instiutes any suil or aclion to enforce any of the terms ol this
Morlgage, Lender shall be entitled to recover such sum as the court may adludge reascnable as attorneys’
fees at trial and on any appeal. Whether or not 2iy.court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time lor the protection of its interest or the
enforcement of its rights shall become a part of tiie indebtedness payable on demand and shall bear interest

from the date of expenditure until reﬁaid al the ratc provided for in the Nole. Expenses covered by this

aragraph include, without limitation, however subject tc 2ny limits under applicable law, Lender’s attorneys’
ees and Lender's legal expenses whether or not there s u lawsuit, inctuding attorneys’ tees for bankrupicy
proceedings (including eiforts t0 modify or vacate any aviomalic slay Or injunction) appeals ang any
anticipated post-judgment cotlection services, the cost of sezrining recards, obtamm%ude reports {(including
foreciosure reporis), surveyors' reports, and appraisal fees, and tiie insurance, 1o the extent permilted by
applicable law. Grantor also will pay any court Costs, in addition 12 ail sther sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this tiaitgage, including without limitation an

notice of default and any notice of sale to Grantor, shall be in wriling, may e Pe sent by lelefacsimilie, and shall
be effective when actually delivered, or when deposited with a naticnally racognized overnight courier, or, if
mailed, shall be deemed effective when deposited in the United States mail Tirtt ciass, cerlified or registered mall,
postage prepaid, directed 1o the addresses shown near the be.?mmng of this Morigage. Any parly may change its
address for notices under this Mortgage by giving formal wriften nolice 1o the other-uaries, spec:fgmg that the
urpose of the notice is o change the party’s address. All copies of notices of forec osu e from the fiolder of any
ien which has priority over this Mortgage shall be sent to Lender's address, as shown nzarthe beginning ol this

Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantar's current address,
MISCELLANEOUS PROVISIONS. The following miscelianeous provisions are a part of this honaage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire uiderstanding and
agreement cf the parties as 10 the matters set forth in this Mortgage. No alleration of or amendment 10 this
ortgage shall be effective unless given in writing and signed by the parly or parties sought 10 be charged or

bound by the alteration or amendment.

Applicable Law. This Morigage has been delivered to Lender and accepted by Lender in the State of °
iHlinois. This Morigage shall be governed by and conslrued in accordance with the laws of the State ot

llinots.

Caption Headinga. Caption headings in this Mortgage are for convenience purposes only and are not 10 be
used to interpret or define the provisions of this Mortgage.

Merger. There shall be no merger ol ife interest or estate crealed by this Mortgage with any other interest or
estale in }hLe F(‘jropeny at any time held by or for \he benefit of Lender in any capacity, withou! the writlen
consent of Lender,

Multiple Parties. All obligations of Grantor under this Mortgage shall be joint and several, and all relerences
to Grantor shall mean each and every Grantor. This means that each of the persons signing helow is

responsible for all obiigations in this Mortgage.

Severability. | a court of competent jurisdiction finds any provision of this Morigage tg be invalid or
unenforceable as to any person or circumstance, such linding shall not render that provision invalid or
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unentorceable as {0 any other persons or circumstances. |f feasible, any such offending provision shall be
deemed to be moditied to be within the limits of enforceability or validity. however, if the oilending provision
cannot be so modified, it shall be stricken and all other provisions of this Morigage in alf other resgects shall
remain valid and entorceable.

Successors and Assigns. Subject to the limitations stated in this Morigage on transfer of Grantor's interes!
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. if
ownership ©f the Properly becomes vested in @ person ofher than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with _reference to this Mortgage and the indebledness by way of
{orbearance or exiension without releasing Grantor from the obligations of this Mortgage or lability under the
indebtedness.

Time |Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemﬁu‘on. Granior hereby reteases and waives all rigms and benefits of the
homestead exemption faws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Walvers and Zonsents. Lender shall not be deemed to have waived any righis under this Morigage (or under
the Related Uocuments) unless such waiver is in wriling and signed by Lender. No delay or omission On the
part of Lender ir. e-:,erclsmt%,any right shall operate as a waiver of such right or any aiher 1ight, A waiver by
any party of a provisiue of this Mo gage shall not constitule a waiver of or prejudice the party's right otherwise
t0 demand strict compliznce with that provision or any other provision. Na prior waiver by Lender, nor any
course of dealing betwe:n Lender and Grantor, shall constitule a waiver of any of Lender’s rights or any of
Granlor’s obligations as 1o iy fulure transactions. Whenever consent by Lender is required in this Mortgage,
the granting ol such consent.ov Lender in any instance shali not constitute continuing consent to subsequent

instances where such consent ie-iequired.

EACH GRANTOR ACKNCWLEDGES HAVING FEAD ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

WILL HARRIS

X ook, £ W osnes

IDA B. HARRIS
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF )
) 88
COUNTY OF )

On this day before me, the undersigned Notary Public, personally appeared WiLL HARRIS and IDA B. HARRIS, to
me known to be the individuals described in and who executed the Mortgage, and acknowledged that they signed

the Mortgage as their free and voluntary act and deed, for the uses, and purposes thergin tioned.
GiveryUnder my iisnd and official seal this 5 - day of A 19 E f

By M?’_‘:‘Q M Residing at

C(7

Notary Publlc In and for %e State of ‘ et vy
‘ | ? ICIAL SEAL
My commission expires 8 " 87.9-00 2 CAROLYN JOYCE HILL

NOTARY PUBLIC, SYATE OF ILLIND
MY COMMISSION £y 9E8.08/1 5!0(?

o
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